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THEMIS HOLDINGS LTD

EKOEZH AIOIKHTIKOY 2YMBOYAIOY

To AioiknTikd SUBOUANIO UNOBAMel TNV €kBear Tou Hadi e TIG EAEYUEVEC OIKOVOUIKEG KATAoTACEIC TG ETaipeiag yia
TO £€T0C Nou £An&e oTic 31 AskeuBpiou 2011,

KUpieg 5paoTnpIoTNTEG

01 KUpIEG BpaoTNPIOTNTEG TNG €TAIPEIag Nou dev £xouv aMAgel and To nponyoUUEVo £T0G, €ival n KATOxN enevOUOEwWY
Kal ol eNevOUCEIC Kal EUNOPIa OF UETOXEG, CUUNEPIAAKBAVOUEVOU onolacdnnoTe AANNG HOPPNG HETOXWV NOU (PEPOUV
MEPIOUA Kal TOKO, OJOAOYWV, KATABECEWV Kal dAVEiwV.

Avaokonnon TpEXoUoag KATAoTAoONG, NPOPBAENOHEVEG HEANOVTIKEG £EENIEEIC KAl onHAVTIKOI Kiviuvol

H Etaipeia napouciace {nuia yia 1o £€roc 2011 Uwoug €16,246 o oUykpion pE To képSog Uywoug €7,027,443 yia To
£10¢ 2010. H peinan auTr] opeIAeTal KUPIWG OTa WepioUaTa nou sionpaxdnkav katd To €rog 2010 Uwoug €7.150.000
(2011: MHAEN). To AloiknTIKO ZUMBOUAIO dev avapevel ONUAVTIKEC aAaYEG OTIG OpaoTnPIOTNTEC TNG ETaipeiag yia To
NPOOEXEG MEAAOV.

O1 kupIOTEPOI KivOUVoI Mou avTipeTwnilel n 'ETaipeia avapEpovTal oTn onueinon 3.

AnoTteAéopara
Ta anoteAéopata Tng ETaipeiac yia To €1o¢ napoucialovral otn ogAida 5. H kabapr) {nuid yia To €TOG HETAPEPETAl
oTa anoBepaTikd.

Mepiopara
To AIOIKNTIKO ZUpBoUAIO dev sionyeiTal TNV NANPWWN HepiopaTog. (2010: €7.120.000)

MEeTOXIKO KE@PAAdAIO
Aev unnp&av al\ayég oTo peToxIkd keahaio Tng ETaipeiac katd Tn diGpkeia Tou uno eEETaon £ToUC.

A10IKNTIKO ZUupBOUAIO

Ta pEAn Tou AloiknTikoU SupBouAiou oTic 31 AskepBpiou 2011 kal KATd TNV nuUeEpodnvia TnG napouoag £kBeong
napouacialovral otn gehida 1. ‘'ONol Toug NTav PéAn Tou AloiknTiKoU SupBouliou kaB' 0An Tn dIGpKEId TOU £TOUG Nou
€Ange oTig 31 AekepBpiou 2011.

SUppwva pe To Kataoramikd Tng ETtaipeiag, oha Ta ugioTaueva pEAN Tou AloiknTikoU SupBouliou diatnpolv To
aiwpd Touc.

Aev unnp&av onolegdnnoTe onNUavTikeG alkayeg atn oUvOeon, TNV KATavour appodioThTwY N TNV anodnyiwon Twv
MEAWV Tou AloiknTikoU SUpBouAiou.

FeyovOoTa PETA TNV NEPIOSO avapopag
Aev unnp&av onuavTika yeyovoTa WETAYEVESTEPA TNG NUEPOMNVIAC TOU I00AOYIOHOU MOU vad £XOUV OXECN HE TNV
KaTavonon TwWV OIKOVOUIKWV KATACTACEWV.

AveEapTnTol EAeykTéQ

O1 AveEapTnTol EAeykTeg, Ernst & Young Cyprus Limited, £xouv ekdnAwoel eniBupia va eEakoAoudricouv va napexouv
TIG UNNPECIEC TOUC Kal WN@IoPa nou va €&ouaiodoTei To AloiknTIKO ZupBoUAIo va kaBopiosl Tnv apoifn Toug, Ba
kaTtaTeBei oTnVv ETNoIa Mevikry ZuveAeuon.

Me evToAf Tou AIOIKNTIKOU ZUpBouUAiou,

>TéNIOG TpIavTa®uAAIdNG
SUPBouAog

Aeukwaoia, Kunpog, 30 Anpihiou 2012




‘EKO£0N aveEapTnTOU EAEYKTN
Ipog Ta Méin ™ Themis Holdings Limited
"Ex0gon eni tov Owovopkov Kataotdosmv

‘Exovpe eréyEetl i okovopukég kataotdoelg e Themis Holdings Limited (n 'Etoipeia') otig oelideg 5
péypt 17 ot omoieg amotelobviar omd v KOTACTACT YpnuaTootkovoukng 0éong otig 31 Agkepppiov
2011, kot TNV KATAOTOOT) CUVOAK®OV EIGOONUATOV, TNV KATASTAUCN HETAPOADY 10imV KEQUANI®V KOl TNV
KOTAOTOOT TOUEWK®V PO®V Yo TOo €tog mov €Ange v muepopnvio ovth, kabdg kot mepiAnym
GNUOVTIK®V AOYIOTIKOV TOATIKOV Kot AOITES EMEENYNUATIKES TAT|POPOPIEC.

Ev0vvy tov droiknuikov Zoufoviiov yio tic Okovouurés Karaoraoeig

To Atownrtiké XZvpfodio g Etaipeiag elvar vrevbuvo yio v KatdpTion OKOVOUIK®OV KOTAGTAGEMY
7ov divouv aAnbvn kat dikam ekdva copeavo pe to Atebvi [pdtuna Xpnuatootkovoukng Avoaeopdg
Omm¢ ot vicBemnkav amd v Evponaikn Evoon kot Ti¢ aratthoeig tov mepi Etapeidv Nopov tng
Kompov, Keo. 113, ko yuo ekeiveg T1c ecmtepikég dikAideg mov to Atokntikd Zvpfoviio kabopiler g
anopaitnreg dote vo Kabiotatol duvatn 1 KATAPTION OWKOVOUIKAOV KOTOCTACE®MY OMUAAAYUEVOV omd
O0VCIMOEC COALLLO, OQEILOUEVOV ElTE G amdtn gite og AGBoC.

Evbovy tov Eleyrty

H dum pag gubovn givar vo, EKppAcovUE YVOUN ETL OVTOV TOV OIKOVOLIK®OV KOTOGTAGEWDV e BAoT ToV
Eleyyo Hoc. Atevepynoape tov EAeyyd uag ooupmvo pe to, Atebvn Ipodtvna Eréyyov. Ta I[Ipdtuma avtd
OTTOLTOVV VO CUUUOPOMVOUACTE LE Kavoveg deovtoloyiog kKafdg kot vo oxedlalovpe Kot SIEVEPYOVLE TOV
éleyyo e okomd TNV amOKTNOT AEAOYIGUEVIG OLAGPAAIOTG Y10 TO EGV Ol OIKOVOLUKEG KATOOTAGELS gival
OTOAAQYLEVES OO OVGIDOEC COAALLOL.

O éheyyog meprhapfavet tn devépyeto S100IKOCLAOV Y10 TV OTOKTNGT EAEYKTIKMV TEKUNPLOV CYETIKA [E
TOL TOGE, KOl TIG YVOOTOTOMGEIC OTIC OIKOVOUIKES Kataotdoels. Ot emleyduevee dwadikaciec Pacilovtat
oV Kpion Tov eAeyKT, TEPLOUPOVOUEVIC TNG EKTIUNONG TOV KIVOOVOV 0VGIHO0VE GPAALNTOS TOV
OLKOVOUIK®V KOTAOTAGE®V, 0PEILOUEVOD glte o amdtn eite og AdBoc. Katd tn devépysln avtdv tev
EKTYNCEOV KIVOUV®VY, 0 gheyktng e&etdlel TIC ecmTEPIKEC JIKAIdEG OV GyeTilovTol pe TNV KaTdpTIon
OLKOVOUIK®Y KOTAGTAGEDV TNG OVTOTNTOC 0L 0ivouv aAndivi kot dikom ekdve Pe GKOTO TO GYESAGLO
EAEYKTIKOV SL0OIKACLDV KATOAANA®V Y10 TIG TEPIOTACELS, OAAL Oyl Ue OKOTO TNV £KOPOCT] YVOUNG &l
NG OMOTEAECUATIKOTNTOG TOV E0MTEPIKMYV SIKAId®V NG ovtotntag. O éheyyog mepthapupdvet emiong tnv
aloAdynon ¢ KATOAANAOTNTOG TV  AOYIOTIKOV TOATIKAOV 7OV  YPNOUOTombnkay Kot Tov
AELOYIOUEVOL TOV AOYIOTIK®V EKTIUNGE®V OV £yvov omtd 1o AloknTikd Xvpfodito, Kabmg Kot v
a&£10AGYNoN TNG GUVOMKTG TOPOVGINGT|C TMV OIKOVOUIKAOV KOTOGTACE®MV.

[Tiotebovpe OTL TOL EAEYKTIKA TEKUNPLOL TOV £YOVHE OMOKTNGEL €IVOL ETOPKN KO KOTAAANAG Yoo vol
Tapaoyovy Pdomn Yo TNV ELEYKTIKN LOG YVOUN.



I'voun

Kotd ™ yvoun pog, ol OWOVOUIKES Kataotdoelg Oivouv oAnbwvn kot dikoun ewova g
ypnuatoowkovopukng 0éong ¢ Themis Holdings Limited otigc 31 AsgkeuPpiov 2011, wor g
YPNLOTOOKOVOULKNG EMOOONG KAl TOV TAUEKMY pODV TG Yo TO £T0G mov EAnge v nuepounvia avt
ocvoppova pe ta Aebvn Ipdtoma Xpnuotoowovoptkng Avaeopds onmg avtd viobetndnkav and tnv
Evponaixn 'Evoon kot 11g anotthoeig tov nepi Etoaupeidv Nopov g Korpov, Kegp. 113.

"Ex0gon eni AALov Nopkov Arontceov

XOoppmva pe TIg omoutioglg Tov mept Eleyktov kol Ymoyxpewtikodv EAéyyov tov Emowov kot tov

Evomompuévaov Aoyopracpudv Nopov tov 2009, avapépovpie to mo KATo:

e  'Eyovue maper oleg Tig mAnpogopieg kol e€nynoeic mov OBempnoape ovaykoieg Yo okomohg TOv
EAEYYOL LOG.

e  Kotd ™ yvoun pog, Exovv mpndet amd v Etapeia katdAinia Aoyiotikd Bipiio.

e Ouowovopkés kataotdoels g Etapeiog cuoppmvodv pe ta Aoyiotikd Biiia.

e  Koatd m yvoun pog kot ard 6co Kodvtepa Exovue TAnpogopn el kol copemva pe Tig eENynoelg mov
pog d60MKav, 01 OIKOVOUIKES KATAGTAGELS TOPEYOVV TIG AmalTOOIEVES amd Tov mepl Etapeidv Nopo
g Kompov, Kep. 113, mAnpogopieg pe Tov amartodpevo tpodmo.

e Kotd ™ yvoun pag, ot minpopopicg mov divovtar oty £kbeon Tov Alotkntikod XvpupovAiiov oty
0eAIO0. 2 GVOVAAOVY UE TIC OIKOVOUIKES KOTOOTAOELG.

Alro Ofpo

Avt 1 ékBeom, meprhapPoavorévng Kot TG yvoungs, eTotudotnke yo to péAN e Etaipeiog g ocopa kot
puévo ocvpemva pe 1o Apbpo 34 tov mepi Eheyktdv ko Ymoypeotikdv EAéyyov tov EThoiov kot tov
Evomomuévav Aoyaplacumv Nopov tov 2009 kot yio kavéve 6AAo okomd. Alvoviag avti T yvedun ogv
amodeyopuacte M avolouPavoovue €vbOVNn Yoo 0mO0ONTOTE GAAO OKOTO M TPOC OTOLOONTOTE GAAO
TPOCHOTO GTI YVAOOT] TOL 0oiov awTh 1 £KBeon duvatodv va mepléAbet.

Tappmr Ovnowpdpov
Eykexpyévoc Aoyiotig kot Eyyeypappévog EAeyknic
€K HEPOVG KO Y10L AOYUPLOGHO TNG

Ernst & Young Cyprus Limited
Eykexpuévor Aoyiotég kot Eyyeypaupévor Eleyktécg

Agvkooio 30 Anpidiov 2012



THEMIS HOLDINGS LTD

KATAZTAZH 2YNOAIKQOY EIZOAHMATOZ
'EToc nou €Ange oTic 31 AskepBpiou 2011

MOoTWTIKG YepiouaTa

KEpdOC anod enevOUTIKEG dPACTNPIOTNTEG
'E€0da dioiknong

(Znuia) / k€pdog anod epyacieg

'E€0da ¥XpnuaTodoTnong
(Znuma)/ képdog npiv Tn popoloyia

dopohoyia
Ka@apn ({nuia) / kEpdog yia To £T0G

Aoinda ouvoAika £€coda
ZuvoAika@ £€003a yia TO £TOG

2N.

17

2011 2010

€ €

- 7,150,000

3,919 5,657
(19,683) (127,471)
(15,764) 7,028,186
(9) (22)
(15,773) 7,028,164
(473) (721)
(16,246) 7,027,443
(16,246) 7,027,443

O1 onpeIwoeIg oTIG oehideg 9 péxpl 17 anoTeholv avanoomnacTo PEPOG AUTAV TWV OIKOVOHIKWY KATAOTACEWV.
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THEMIS HOLDINGS LTD

KATA2TAZH XPHMATOOIKONOMIKHZ OE2HZ
31 AekepBpiou 2011

2011 2010
ZNH. € €
ZTOIXEIA ENEPIHTIKOY
Mn KUKAOQOPOUVTA OTOIXEI EVEPYNTIKOU
EnevduoeIg o€ BuyaTpIKEG ETAIPEIEC 11 790,000 790,000
790,000 790,000
KukAopopoUvTa oToIXEia EvEPYNTIKOU
Ennopikd kai GAa €ionpakTéa nood 12 3,625 3,450
MeTpnTd Kal aVTIOTOIXA JETPNTWV 13 129,377 145,863
133,002 149,313
ZUVOAO OTOIXEIWV EVEPYNTIKOU ___ 923,002 939,313
IAIA KE®AAAIA KAI YINOXPEQZEIZ
"IS1a kepaiaia
MeTOXIKO KEPAAQIO 14 201,000 201,000
AnoBsuaTikd £kdoong HETOXWV UNEP TO ApTIo 825,026 825,026
SUCOWPEUPEVEC (NUIEC (110,798) (94,552)
ZUvoAo 18I0V KepaAdiov 915,228 931,474
BpaxunpOBECHEG UNOXPERNCEIG
Epnopikoi kal aAAol NIOTWTEC 15 7,748 7,678
TPEXOUTEC POPOAOYIKEG UMOXPEWDEIC 16 26 161
7,774 7,839
ZUVOAO 18I0V KEQPAAAi®V Kal UNOXPEWNCEWMV 923,002 939,313

311 30 AnpiAiou 2012 1o AloiknTikd ZupBoUAio Tng Themis Holdings Ltd evékpive auTEG TIG OIKOVOUIKEG KATAOTACEIC
yla €kdoon.

ApTa AvTwviou >TENIOG TpIavTa@uAAIdNG
SUpBouAOG SUpBouAoG

O1 onpeIwoeIg oTIG oehideg 9 péxpl 17 anoTeholv avanoomnacTo PEPOG AUTAV TWV OIKOVOHIKWY KATAOTACEWV.
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THEMIS HOLDINGS LTD

KATA2ZTAZH METABOAQN KAOAPHZ GE2HZ
'ETog nou €Ange oTic 31 AskepBpiou 2011

AnoBepaTiko

€kdoong
HETOX®V
MeTOXIKO UNEP TO ZUCCWPEU-H
Ke@aAaio aptio  €veg {NMIEG Z0voAo
Znp. € € € €
YnoAoino tnv 1 Iavouapiou 2010 201,000 825,026 (1,995) 1,024,031
KaBapo kEPDOG yia TO £TOC - - 7,027,443 7,027,443
MepiouaTa yia 1o £1o¢ 2010 10 - - (7,120,000) _ (7,120,000)
YnoAoino oTig 31 AskepuBpiou 2010/ 1
Iavouapiou 2011 201,000 825,026 (94,552) 931,474
KaBapr) {nuid yia To €T0¢ - - (16,246) (16,246)
YnoAoino oTig 31 AskeuBpiou 2011 201,000 825,026 (110,798) 915,228

To anoBeuaTikd £kDOONG HETOXWV UMNEP TO ApTIo dev gival diaBEaiyo yia diavopr).

Etaipeieg nou dev diavépouv 70% Twv KEPOWV TOUG WETA Tn (Popoloyia, Onw¢ npocdiopilovTal and Tov Mnepi
ExtdkTou Eloopdg yia Tnv Apuva Tng Andokpatiag Nopo, katd Tn didpkeld Twv dUo €TV anod To TENOG Tou
(POPONOYIKOU £TOUC OTO OMoio Ta KEPSN avagépovTal, Ba BewpeiTal NwC £xouv SIAVEUEI AQUTO TO MOCO WG WEPIOUA.
'EKTaKTN apuvTIKn €l0gopd npog 20% yia Ta @opohoyika €Tn 2012 kar 2013 kal 17% yia To 2014 kal oTn OUuvéxXela
(To 2011 TO NOooOTO RATAV 15% £w¢ TIc 30 AuyouoTou 2011 kai 17% oTn cuvéxelia) Ba cival NAnpwTEa Ndvw O auTn
TN Aoyifopevn Siavoun pepiopaTog. Kepdn oTnv €KTAcn Mou mou avaAoyoUv OToug HETOXOUG, O oroiol Jev gival
(POopoAoYIKOi KaTolkol TNG KUNpou Kal KaTEXouv WETOXEC TNG ETalpeiag, iTe apeoa kal / 1 €UUETA, KATA TO TENOG TV
dUo eTwV and To TEAOG Tou popoloyikol £TOUGC GTO OMoio avagepovTal Ta KEpOn, £€aipolivtal. To Noad auTod TG
AoyilOpevNG dlavounG HEPIoPATOC HEIWVETAI [E ONOIOdNMOTE NPAyHaTIKO PépIoKa RN diavepnonke yia Tn Xprion oTo
onoio Ta képdn avagpepovTal. AUTn N EKTAKTN APUVTIK €l0¢opd kaTaBaMeTal and Tnv ETaipeia yia Aoyapiaouo twv
HETOXWV.

O1 onpeIwoeIg oTIG oehideg 9 péxpl 17 anoTeholv avanoomnacTo PEPOG AUTAV TWV OIKOVOHIKWY KATAOTACEWV.
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THEMIS HOLDINGS LTD

KATAZTAZH TQN TAMEIAKQN POQN
'ETog nou €Ange oTic 31 AskepBpiou 2011

2011 2010

2np. € €
POH METPHTQN ANO EPrAzIEZ
(Znia)/ k€pdog npiv Tn popoAoyia (15,773) 7,028,164
AvanpooapuoyEg yia:
MoTWTIKA PepiopaTa - (7,150,000)
MoTwTIKOUG TOKOUG 5 (3,919) (5,657)
XPewoTIKOUG TOKOUG 8 9 22
Por HETPNTAV yia Epyacieg npiv and aAAayEG oTo KEQAAaio
KIVIIOEWG (19,683) (127,471)
(AUEnon)/ueinon ota synopikd kal GAAa €I0MpakTEa nood (175) 106,426
AUEnon oToUG gUNOpIkoUG Kal AAOUC NIOTWTEG 70 1,381
PoN HETPNT®V YId EPYACIEG (19,788) (19,664)
Eionpa&n pepiopatwv - 7,150,000
dopoloyia nou nAnpwOnke (608) (1,060)
KaBapn pon perpnTov (yia) / and pyacieg (20,396) 7,129,276
POH METPHTQN AMNO ENENAYTIKEZ APAZTHPIOTHTEZ
Eionpa&n Tokwv 3,919 5,657
KaBapn pon HETPNTOV anod eNeEVOUTIKEG SPACTNPIOTNTEG 3,919 5,657
POH METPHTQN ANO XPHMATOAOTIKEZ APAZTHPIOTHTEZ
MANpwUN TOKWV (9) (22)
MANPWUN HEPIOPATWV - (7,120,000)
KaBapn pon HETPNTOV Yia XpNHATOJOTIKEG SpAcTNPIOTNTEG (9) _ (7,120,022)
Ka@apn (Heimon) / av&non o HETPNTA KAl AVTIOTOIXA HETPNTOV (16,486) 14,911
MeTpnTd Kal aVTIOTOIXA JETPNTWV:
>Tnv apxn Tou £Toug 145,863 130,952
2T0 TEAOG TOU £TOUG 13 129,377 145,863

O1 onpeIwoeIg oTIG oehideg 9 péxpl 17 anoTeholv avanoomnacTo PEPOG AUTAV TWV OIKOVOHIKWY KATAOTACEWV.
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THEMIS HOLDINGS LTD

2HMEIQ2EI> >TI> OIKONOMIKEZ KATAZTAZEI>
'ETog nou €Ange oTic 31 AskepBpiou 2011

1. Z0oTaon kai KUpIEG BpaoTnPIOTNTEG

X®mpa oucTACEWG

H Etaipeia Themis Holdings Ltd ouoTtddnke otnv Kunpo oTic 3 December 2003 wc ISIWTIKN €TAIPEIA NEPIOPIOPEVNG
€UBUVNG oUPPWVA WE TIC NPOVoIEC Tou Nepi ETaipeimv Nopou Tng Kunpou, Keg. 113. To eyyeypaupévo ypageio Tng
gival atnv 2-4 Aewpdpog Apxieniokonou Makapiou III, Capital Center, 9o¢ ‘Opogoc, CY-1505 Asukwaia, Kunpoc.

KUpieg pacTnpIOTNTEG

O1 kUplec dpaoTNPIOTNTEC TNG £TAIPEIAC Mou dev £xouv aANGEEI and To NPONYOUHEVO £T0G, gival n kaToxr enevdUoswv
Kal ol enevOUCEIG KAl EYNOpPIa O PETOXEC, CUMNEPIAQKBAVOUEVOU 0MoIaadnnoTe AAANG HOPPNG HETOXWY MOU (PEPOUV
MEPIOHA Kal TOKO, OHOAOYWV, KaTABECEWV Kal daveiwv.

2. NOYIOTIKEG NOAITIKEG

O1 KUPIOTEPEG AOYIOTIKEC MONITIKEG MOU UIOBETABNKAV OTNV €TOINACIA AQUTWV TWV OIKOVOMUIK®DY KATAOTACEWV
avagEpovTal Mo KATw. AUTEG O MOMTIKEG €XOUV €PAPUOOTEI JE GUVEMEID yia OAa Ta €Tn nou napouaialovtal o€
QUTEG TIG OIKOVOMIKEG KATAOTACEIC, EKTOG anod Onou dnAWVETal dIApOPETIKA.

Bdaon eToipaciag

OI OIKOVOWIKEG KATAOTACEIC £XOUV €TOIMACTEI oUUPva e Ta Aigbvr) MpdTuna XpnuaTooikovouikng Avapopdg (AMXA)
Onw¢ auta uioBeTnBnkav and Tnv Eupwnaikr 'Evwon (EE) kai TiIg anarmioeig Tou nepi Etaipeiov Nopou, Kep.113, Tng
Kunpou. OI 0OIKOVOUIKEG KATAOTACEIG £XOUV ETOINACTEI JE BACN TNV apXr Tou I0TopIkoU KOOTOUG.

H eToigacia Twv OIKOVOMIKWV KATAOTACEWV OUPQwva Pe Ta AMXA anaimei Tn Xprion OPICHUEVMV ONHAVTIKOV
AOVIOTIKQWV EKTIMACEWY Kal TNV aoknon kpiong ano Tn AilBuvon otn diadikacia epapuoynG Twv AOYIOTIKOV apXmv
NG Etaipeiac. Eniong anaieital n Xprion unoAoyiop@v kal unoB<oswv nou ennpedlouv Ta avapepBévra nood Twv
OTOIXEIV EVEPYNTIKOU KAl UMOXPEWCEWY, TN YVWOTOMNOINGON €VOEXOMEVWV ANAITAOEWY KAl UNOXPEWOEWY KATA TNV
NUEPOKUNVIA TWV OIKOVOMIK®WV KATACTACEWY KAl Ta avapepBEvTa nood €100dnuATwV Kal 660wV katd Tn didpKeia Tou
unod avagopd €Touc. Mapd To yeyovog OTI auToi ol unohoyiopoi Baacifovral oTtnv KaAUTepn duvaTr yvwaon Tng
AigBuvong Tng ETaipeiag o OX€on HE TIG TPEXOUOEC GUVONKEG Kal EVEPYEIEC, TA NPAYMATIKA ANOTEAECOUATA WMOPE
TeAIKA va dlagépouv and auTtoUg Toug urnohoyiopoUc.

Y100€TnoN kaivoUpyimwv kai avafempnuévov AMXA
O1 AoYIOTIKEG MOAITIKEC NMOU GUVADOUV WE EKEIVEC TOU NPONYOULEVOU OIKOVOMIKOU £TOUC, WE £Eaipean TIC €ENG:

H eTaipeia €xel epapuoosl OAEC TIC kavoUpyIEG Kal Tporonoinueveg AMXA kal EAAMXA epunveiec nou 1oxUouv ano
Tnv 1n Iavouapiou 2011. H uioB€TNON auTr dev €Xel ENIPEPEI ONKAVTIKEG AANAYEG OTIG AOYIOTIKEG ApXEG TNG ETaipeiag.

KaTd Tnv nuepounvia €ykpiong auTwV TWV OIKOVOMIK®V KATACTACEwWV gixav €kdoBei and 1o ZuppoUAIo AlgbBvmv
MoyioTikwv MpoTunwv npdtuna kai Alepunveieg nou dev e€ixav TeBei akoun ot €@apyoyr. Mepikd anod autd
uloBeTnBnkav anod Tnv Eupwnadikr Evwon kal dAa akoun. To AloiknTikd ZUPBOUAIO avapevel OTi n UI0BETNON auTwv
TV NpoTUNWV XPNHATOOIKOVOUIKAG avagopdg oc WEANOVTIKEG Mmepiodoug dev Ba €xel onuavTikn enidpacn OTIG
OIKOVOMIKEG KATAOTACEIG TNG ETaipeiac,
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2. AoyIOTIKEG NOAITIKEG (OUVEXEIA)

EVONOINHEVEG OIKOVOHIKEG KATAOTACEIG

AUTEC Ol OIKOVOMIKEG KATAOTACEIG €ival EEXWPIOTEC OIKOVOUIKEC KATAOTACEIC TNG ETaipiac. Aev €xouv €TOIYAOTE
EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIC MOU MEPIANAUBAVOUV TIG OIKOVOMIKEG KATAOTACEIC TnG ETaipeiac kar Tng
BuyaTpikng Tng, AOyw Tou OTI n ETaipeia €ival kai n idia BuyaTtpikr eTaipeia kar dev unoxpeoUTal va ETOINACEI
EVONNOINKEVEG OIKOVOUIKEG KATAOTACEIG €NeIdn n TEAIKN 1BUvouoa eTaipeia, Titan Cement S.A., nou €xel ouaTabei oTnV
EMGOa, €TOIPGlEl €VOMOINPEVEG OIKOVOMIKEG KATAOTACEIC OUMQWvA ME Ta Aigbvr) MpoTuna XpnuaTolKOVOUIKAG
Avagopdc. AuTn n e&aipeon emitpenetal and To AieBvég AoyioTikd MpdTuno AAM27 «Evonoinuéveg kal ZEXWPIOTEG
OIKovOUIKEG KaTaoTaoeig» kal anod Tov nepi ETaipeinyv Nopo, Ke@. 113.  EvonoinuEVE OIKOVOUIKEG KATAOTACEIG gival
dlaBéaiyec ano Tnv Titan Cement S.A., XaAkidog 22A, 11143 ABriva, EAAAC.

OUYaTpPIKEG ETAIPEIEG

O1 BuyaTpikeG nepINapBavouv OAEG TIC ETaIPEiEG Mou eAéyxovTal ano Tnv Etaipeia. 'EAeyxog undapxel 0Tav n UnTpIkn
€TaIpEia KATEXEl, AUeoa N £uPeca pPEow BuyaTpikwv, NAvw and Ta MPIod dIKAIOMATA WAPoU Wiag eTaipeiac. Ol
£nevoUOEIC 0 BUYaTpIKEC TaIpEieC NapouaidlovTal aTnv TIUA KTNong Weiov onoiadnnoTte npoBAEwn yia anopeinon
¢ a&iag Touc. H AoyioTikr a&ia Twv enevdUoEwY O BUYATPIKEG ETAIPEIEG EAEYXETAI YIA ANOWEIWON OTAv yeyovoTa n
aM\ayEg oTIG NEPIOTATEIG UNOJEIKVUOUV OTI N AOYIOTIKN Toug a&ja Jnopei va pnv gival avakTroipn. Anopsiwon Jnuiov
avayvwpilovTal oTn KaTaoTaon AoyapiacyoU anoTEAECHATWY.

Avayvopion €1003nNHATOV

Ta €0o0da Tng ETaipeiag avayvwpidovTal g €85nG:

. MoTwTIKOI TOKOI

MoTwTikoi TOKOI avayvwpilovtal kat' avahoyia Xpovou, xpnoidonolwvrag Tn HEBodO Tou npayuaTikoU
€MITOKIoU.

D MoTwTIKG pepiopaTa

Ta nioTwTIka pepiopaTta avayvwpilovral étav anodeixbei To dikaiwa Tng ETaipeiag va eionpagel.

'EE0da XpnHaTodoTnong

O1 xpewoTikoi TOKol kal GAAa €Eoda eni daveiwv yia XpnuatoddTnon TnG KATAOKEUNG 1 NApaywyng OTOIXEIwY
€vePYNTIKOU Mou nAnpouv TIC npolUnoBecelg kepahaionoloUvTal katd Tn didpkeia TnG nepIodou Mou xpeldleTal va
OUMNANPWOEl kal va ETOINACTEI TO OTOIKEIO yia Tn OKONEUOMEVN Xpnon Tou. 'OAa Ta aMa €€oda davelopoU
dlaypagovTal.

MeTaTponn §€vou voliopaTog

(1) Nouiopa AsiIToupyiag kal napougiaocng
Ta oToixeia nou nepiAauBavovTal OTIG OIKOVOMIKEG kaTaoTdoesl Tng ETaipeiag  anoTipouvTal

XPNOILONOoIOVTAG TO VOUIOHA Tou KUpIou olkovopikoU nepiBaAAovTog péoa aTo onoio Asiroupyei n ETaipeia
(‘to vopiopa Asiroupyiac). Or oIkoVOMIKEG KATAOTACEIC napouaidlovTal g Eupw (€), To onoio €ival To
vOuIopa Aeiroupyiag kal napouciaong Tng ETaipeiac,.
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2. AoyIOTIKEG NOAITIKEG (OUVEXEIA)

(2) ZuvalAayég kai undAoina
>uvaM\ayeg o€ EEvo VOUIOUA WETATPENOVTAl OTO VOMIOWA AsiToupyiag We BAon TIG TIMEC oUVAAAAYHATOG
nou 1oxUouv TNV nUepopnvia Tng ouvalayne. ZuvalhaypaTika kEpdn kai nUIEG Nou NPOKUNTouUV and Tnv
€EOANON TETOIWV GUVAANAYQV Kal and Tn PETATPONN ME Tn OUVAAAAYUATIKR 1I00TIYia nou IoxUel oTo
TENOG TOU £TOUG XPNMATIKWV OTOIXEIwV €vepynTikoU Kal UMOXPEWOEWV Mou €ival oe &va vopioparta
avayvwpiovTal gTnV KaTtaoTaon GUVOAKWY 000WV.

dopoloyia
To ££000 TOU (POPOU avTINPOCWNEVUEl TO ABPOICHA TOU TPEXOVTOG MANPWTEOU (POPOU Kal TOU avaBarOHEVOU POPOU.

O1 TPEXOUOEC (POPONOYIKEC UNOXPEWOTEIC Kal aToIXEia evepynTikoU unohoyidovtal Ye BAcn To Nocd Nou avapeveral Ol
Ba nAnpwBei | Ba avakTnBei and TIC POPOAOYIKEG APXEC XPNOIMOMNOIWVTAG (POPOAOYIKOUG CUVTEAECTEG Kal VOUOBEDIES
nou eixav BeonioBei ) oucliaaTika BonioBdei PEXPI TNV NUEPOUNVia avapopdc,

lMveTal nAnpnc npoBAswn yia avaBal\opevn gopoloyid, XpnoIHonolwvTag Tn PEBODO UNOXPEWONG, NAVW OE OAEC TIG
NPOCWPIVEG dIAPOPEG NMou NPOKUNTOUV WETAEU TNG POPONOYIKNG BACNG TWV OTOIXEIWV gvEPYNTIKOU Kal UMOXPEWTEWV
Kal TWV aVTIOTOIXWY MOCWV OTIG OIKOVOMIKEG KATAOTACEIC. O (POPOAOYIKOI CUVTEAEOTEC NMou BeonioTnkav oTo Napov
oTadlo XpnolponoloUvTal yia Tov KaBopiodod TnG avaBaropevng (popooyiac.

XpewoTika undloina avaBalopevng @opoloyiag avayvwpilovral oTnv €ktacn nou eival méavov OTI JeAOVTIKG
(popoloynTéa kéSN Ba eival S1aBEaia EvavTi TwV OMoiwV ol MPOCWPIVEG SIAPOPEG HNopoUv va Xpnalyonoinboulv.

H avaBaA\opevn popoAoyia yia enevdUoelg o BuyaTpikeG Oev TiBeTal, deBOPEVOU OTI TO KEPDOC and TNV NWANCN TWV
TiITAWV OeV €ival popoAoynTeEo.

Mepiopara
Ta evdiGpyeoa pepiopata avayvwpilovral OTIC OIKOVOUIKEC KATAOTAOEIC OTO £TOG Mou nAnpwvovtal. H diavoun
MEPIOUATWV OTOUC WETOXOUC TNG ETalpeiag avayvwpileTal OTIG OIKOVOMIKEG KATAOTACEIC OTO £TOC MOU TA HEpiopaTa

EYKPIvVOVTal anod Toug JETOXOUG.

MEeTpNTA KAl avTioTOIXd YETPNTMV

Ta peTpnTd Kai o1 BpaxunpdBeoec KaTaBETEIC OTOV ITOAOYIOHO NEPINAUBAVOUV PETPNTA OTO TAMEIO KAl oTnV Tpdnela
Kal BpaxunpoBeopeC KATABETEIG e NHEPOUNVIA ANENG EVTOC TPIMV HNVAV.

MEeTOXIKO KEPAAdAIO

O1 ouvnBeIg PeTOXEG TagIvopoUvTal w¢ idla KEPAAaia.
MpoBAéyseig

01 npoBAéyeig avayvwpilovTal oTav n Etaipeia €xel pia napoloa VOUIKN 1} TEKHAIPOPEVN UNOXPEWCN NOU NPOKUNTEI
and nponyoupeva yeyovoTa, eivar mbavo va undpEel por| OTOIXEiwV EVEPYNTIKOU yia €EO(GANON autig Tng
UnoxpEWONG, kAl To Nogo TNG UNOXPEWONG WNopei va unoAoyioTei a§ionioTa. ‘Otav n ETaipeia avapével n npopAewn
va anonAnpwBei, yia napddelyya pe Baon €va ac@alioTikd GUPBOAAIO, N anonAnPwWHr avayvwpileTal wg EeXwpIoTo
oToIXEI0 EVEPYNTIKOU WOVO OTav N anonAnpwir gival oxedov Bepaia.

Eionpaktéa anod / nAnpwTEa NPOG CUYYEVIKA HEPN

EionpakTéa anod / nAnpwTea NPog oUYYeVIKA WEPN napouaialovTal atnv ouvalhayng agieg Toug nou ival o€ ZiTnon.
H Aioiknon nigTtelel 0TI n eUAoyn a&ia Toug dev dlagépel aiodnTa and TIC TIMEC TNG GUVAAAAYHG TOUC.
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2. AoyIOTIKEG NOAITIKEG (OUVEXEIA)

ZUYKPITIKG Noad

'Onou xpelaleTal Ta GUYKPITIKA Mood avanpoodpuolovTal yia va ouvadouv pE TIG aAAayEG oTnv napouciacn Tou
TPEXOVTOC £TOUC.

3. Alaxgipion XpNHATOOIKOVOHIKOU KIV3UVOU

MapayovTeg XpNHATOOIKOVOHIKOU KIV3UVOU

H ETtaipeia exTiBeTal 0g NIGTWTIKO KivOUVO, KivOUVO PeuaTOTNTAC, ouvaAaydaTikd Kivduvo Kal kivduvo diaxeipiong
KeaAQiou Mou NPoKUNTOUV anod Ta XPnNHATOOIKOVOMIKA HEoa nou kaTtéxel. H noNmikn nou epapuolel n ETaipeia otn
dlayeipion Twv KIVOUVMV, WOTE Va TOUG AEYXEI, EENYEITAl NIO KATW:

3.1 MOoTWTIKAG Kiviuvog

O nioTwTIKOC KivOUVOG nmpokunTel OTav n aduvapia evog €k TwvV CUMPANNOMEVWV HEPWV vd avTanokpliBei oTiC
UMOXPEWOEIC TOU €XEl WG AMNOTEAEOMA TN HEIMON TWV HEAOVTIKOV EI0POWMV HETPNTWV and Ta XPNHATOOIKOVOMIKA
OTOIXEIQ MOU KATEXOVTAl OTNV NUEPOUnvia Tou IooAoyiopou. H ETaipeia dev £XEl ONUAVTIKT OUYKEVTPWON MIOTWTIKOU
KIVOUvoU DedOUEVOU OTI Ta NEPICTOTEPA ANO TA EIONPAKTEQ NOCA €ival anod GUYYEVIKA HEPN.

3.2 Kivduvog peucToTnTaG

O kivduvog peuaTOTNTAC £ival 0 KivOUVOG Nou npokUnTel 0Tav N ANEn Twv oToIXEiwV evepynTikoU Kal UMOXPEWTEWY
dev oupninTouv. 'OTav ol AMi&eic dev oupninTouv, N anodoTIKOTNTA Wnopei va au&nBei al\d TauToxpova pnopei va
auénBei o kivduvog {nuiwv. H Etaipeia epappolel diadikagieg e okono Tnv ehaxioTonoinon TEToIwV JNUIOV OnwG n
dIaTrpNON IKAVOMOINTIKWV MOCWV HETPNTAOV KAl GAAWV OTOIXEIWV evepyNTIKOU WE UWNAN PEUCTOTNTA Kal PE TO va
dlaTnpei £va 1kavonoinTiko Nogo 0 OECUEUNEVEG NIOTWTIKES IEUKOAUVOEIC.

O akohouBol nivakeg napoucialouv TNV avapevouevn XpovoAoyikr AEN TwV XPNHATOOIKOVOUIK®MY UMOXPEWOEWY TNG
Etaipeiac. O1 nivakeg £xouv €TOIAOTEl PE BAON TIGC OUMPBATIKEG HN-NPOLEOPANUEVEC TAMEIOKEG POEC TWV
XPNHATOOIKOVOUIK®V UMOXPEWOEWV Kal BACEl TNG EVWPITEPNG NUEPOUNviac kata Tnv onoia n ETaipeia pnopei va
unoxpewOei va nAnpwael.

31 AskepBpiou 2011 EvTdr
AoyioTikn agic 3 unvav

€ €

Epnopikoi kal aAAol NIOTWTEC 7,748 7,748

7,748 7,748

31 Aekepppiou 2010 EvTde
AoyioTIkn agic 3 unvav

€ €

Epnopikoi kal GAAOI NIOTWTEG 7,678 7,678

7,678 7,678

3.3 ZuvaAAaypaTikog Kivduvog

O ouvaAAaypaTikog Kivouvog gival o Kivduvog n a&ia Twv XpnUAToOIKOVOUIKGOV MECWV va KUPaiveral Adyw aAAaywv
OTIG OUVAAAYHATIKEG 100TIHIEG. O oUVAANaYHATIKOG KivOUVOG NPOKUNTEl OTAV HEANOVTIKEG EUMOPIKEG OUVAANAYEG Kal
TA AvayvwpIiopéva OTOIXEIQ EVEPYNTIKOU Kal UNOXPEWOEIG €ival 0 VOUIOUA SIaQOPETIKO and To VOIoHA AsIToupyiag
NG ETaipeiac.. H AielBuvon Tng ETaipeiag napakoAouBei TIG SIAKUNAVOEIG OTIG GUVAAAYHATIKEG IC0TIHIEG OE CUVEXN
Baon kai evepyei avaloya.
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3. Ailaxeipion XpNHATOOIKOVOHIKOU KIVOUVoU (OUVEXEIa)

3.4 Kivduvog diaxeipiong kepalaiou

H Etaipeia diaxeipileTal Ta ke@ahaid Tng, ouTw¢ woTe, va diacpalilel OTI Ba ouveyiosl va AsiToupyei wg dpwaa
OIKOVOUIKI povada kal Tautoxpova Ba £xel Tn péyioTn duvaTtn anddoon yia TOUC HETOXOUG MECW TNG BEATIOTNG
avaloyiag 1diwv ke@aAaiwv kal daveiogoU. H yevikn oTpaTnyikr TnG ETaipeiag dev €xel aANGEEl and To Nponyoulevo
£T0C.

ExTignon dikaiov agiov

O1 dikaleg a&ieg TwV XPNUATOOIKOVOUIKWOV OTOIXEIWV evepynTikoU Kal UNoXpewoswv Tng ETaipeiac eival nepinou ol
iDIEG, ONWG Kal T NOCA NoU EPavifovTal aTny KATAoTacn XPNHATOOIKOVOUIKNAG B€ang.

4. ZnHAavTIKEG AOYIOTIKEG EKTIMNOEIG KAl GOKNON KPiong

O1 A\oyIOTIKOI UNoAoyYICOHOI Kal EKTIMNCEIC a&loAoyouvTal o€ cuvexn Bdaon kai BacidovTal oTnv IOTOpIKN EUNEIPIa Kal o€
GA\OUG MapayovTeg, CUMMEPIAAKBAVOUEVWY MPOCDOKIWY OXETIKA WE PEANOVTIKA YEyovoTa nou nioTeleTal OTI ival
AOVIKA oUPQWVA UE TIC NEPIOTATEIC.

H Etaipeia kdvel unoloyiopoUg kal napadoxXeC o oxEon ME To MEANOV. QG anoTEAECHA Ol AOYIOTIKOI UMOAOYIOHOI
onaviwg IoouvTal Pe Ta NpaydaTika anoteAéopara. Or unoAoyiodoi Kal oI NapadoxEG nou meavov va npoKaAEoouv
ouCI®ON avanpooapuoyn oTn AOYIOTIKN a&ia OTOIXEIWV EVEPYNTIKOU KAl UNOXPEWOEWY KATA TO EMOHMEVO OIKOVOMIKO
£T0G napouoialovTal Mo KaTw:

o dopoloyia

Ma Tov npoodiopiopd TNG NPOBAEWNC yia ETAIPIKO (POPO aANAITOUVTAl ONMAVTIKEG ekTInosic. TMa
OUYKEKPIMEVEG GUVAAAYEC Kal UMOAOYIOHOUG, 0 NpoadIiopiouoc TNG TEAIKNG popoAoyiag sival aBERalog kaTa
TN ouvdn nopeia Twv epyaciwv. H ETaipeia avayvwpilel UnoxpewoelC yia npoBAEnopeva (Qopoloyika
{nTuaTa pe Baon unoAoyiopouc yia To KAaTa noco Ba npokUWel eninpocBeTn popoAoyid. ‘Onou To TEAIKO
(POPOAOYIKO AMOTEAEOMA AUT®V TWV INTNUATWV SlapEpel and To Nocd Mou €XEl ApXIKA avayvwpioTei, ol
Ol1apopéC ennpedlouv TNV NPORAEYn yia TAIPIKO POPO kal avaBarAOpEeVn PopoAoyia oTnv NePIodo NMou EyIVE
0 npoodiopIopdG TNG TEAIKAG popohoyiag.

D Anopei®on PN XpNHATOOIKOVOHIK®MV NEPIOUCIAK®MV OTOIXEIOV

H ETaipeia a&lohoyei NepIodIKA TNV AVAKTIONKOTNTA TWV WN XPNHATOOIKOVOUIKWY MEPIOUCIAK®MY OTOIXEIWV
onw¢ enevoUOEIC O BUYATPIKEG ETAIPIEC, OMNOTE UNApYouv evdeiEelc anopeiwong. O1 evdei€elc anopsinong
oupnepIAapBavouv OToIXEid ONWC NTWOEIG OE TIMEG ayopdag, £000d, anodoxEC, TAUEIOKES POEC 1 kabapn agia
EVEPYNTIKOU Mou pnopei va Oeixvouv OTI n AoyloTikr) a&ia Tou nepiouciakoU OTOIXEiou Oev HMnopei va
avakTnBei. Av undpyouv NePIOTACEIC Kal YEyovoTa nou Oegixvouv OTI Ta W XPNHATOOIKOVOMIKA MEPIOUCIAKA
oToIXeia pnopei va anopelwBouly, ol UNoAoyIZOHEVEG HEANOVTIKEG NPOEEOPANUEVEG POEG NMOU CUVSEOVTAl HE
auTd Ta neplouciaka oToixeia Ba ouykpiBouv pe TN AoyioTikn a&ja yia va npoodiopioTei av gival avaykaia n
Meiwon agiac oTo Aoyapiaopo anoTEAEOHATWV.

5. Képdog anod enev3UTIKEG SpacTNPIOTNTEG

2011 2010

€ €

MioTwTIKOI TOKOI 3,919 5,657
3,919 5,657
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6. 'E€0da dioiknong

2011 2010
€ €
Alaypagdpeva nood - 106,426
Aiagopa £€o0da 19,683 21,044
19,683 127,470
7. (Znma) / kEpdog anod epyacieg
2011 2010
€ €
H (Inuid) / képdog and epyaciec avaPEPETal JETA TN XPEWON TWV MO KATW
KOVOUNIwV:
ApoiBr| AloiknTikoU ZupBouAiou - -
Ap0IBR EAEYKTOV 5,520 6,383
8. 'E§0da XpnHaTodoTnong
2011 2010
€ €
Tokol NANPwTEO! 9 22
9 22
9. ®opoloyia
9.1 ®dopoloyia Nou avayvmpioTNKE OTA ANOTEAECHATA £TOUG
2011 2010
€ €
AUUVTIKN £10QOPaA - TPEXOVTOG ETOUG 473 721
Xpéwon £Toug 473 721

O @bpoc eni TwV anoteAeopatwv TnG ETaipeiag npiv T @opoloyia diagépel and To BewpnTikd nood nou Ba

NPOEKUNTE XPNOIKOMNOIQVTAC TA EPAPHOTIUA NOCOOTA POopoAoyiag we eENG:

2011 2010
€ €
(Znma)/ kEpdog npiv Tn popoAoyia ____ (15,773) 7,028,164
®opog unoAoyIlOPEVOG KE Ta EQApUOCIUa NOoOOTA POopoAoyiac (1,577) 702,816
®opohoyikr enidpacn 50dwv nou dev EKMINTOUV yia GOPOAOYIKOUG OKOMOUG - 10,806
dopoloyIKr ENIdPACN EKNTWOEWV Kal EI00ONATOG MOU OEV UMOKEIVTAl O
popohoyia (392) (715,721)
dopoloyikn enidpacn {NUIAg £Touc 1,969 2,099
ALUVTIKN €10(0PA - TPEXOVTOG ETOUG 473 721
Xpéwon popoloyiag 473 721
9.2 ®opoloyia nou avayvmpioTnke oTa Aoind cuvoAika €égoda
2011 2010
€ €

ZUvoAo (pOpoU £1003HATOG NOU AVAYVWPIOTNKE 0TA Aoind ouvoAika £008a -
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O ouvTeAeaTnC €TaIpIKoU popou eival 10%.

>TI¢ 31 AekepBpiou 2011, n ETaipeia dev gixe kapia popoAoyIKr) UNOXPEWON YIA TO POPO €I003AKATOG yia To AOYO OTI
uneoTei popoAoyIKES {nMIEC. ZTIC 31 AskepBpiou 2011 n ETaipeia €ixe QOPOAOYIKEC HETAPEPOUEVEG {NMIEC UWouG €
702.432 (2010: € 982.748) Ta onoia pnopouv va PeTa@epBolV Kal va Xpnaoiponoinfoly e HEANOVTIKG popohoynTéa
KEPON XWPIG XPOVIKO NEPIOPIONO. Agv €xel avayvwplioBei avaBalopevn (opoAoyia oTnv KATaoTaon OIKOVOMIKNG
B£€0NC WG OTOIXEIO EVEPYNTIKOU.

Katw and opiopEVEG NPOUNOBECEIC TOKOI EI0MPAKTEDI WNOPEI va UNOKEIVTAI O QMUVTIKN €10Q0opa HE NocoaTo 15%
(10% to 31 AuyoUoTou 2011). € TETOIEG NEPINTWOEIG AUTOI 01 TOKOI &aipolvTal anod €TAIPIKO POPO. € OPIOHEVEG
NEPINTWOEIC PEPIOUATA and TO €EWTEPIKO WMOPEI VA UMOKEIVTAI OE AMUVTIKN €1I0popd e noocooTo 20% yia Ta
@opoloyika €tn 2012 kai 2013 kai 17% yia To 2014 kai oTn ouvéxela (To 2011 To noocooTo ATav 15% £wg TIc 30
AuyouaTou 2011 kai 17% oTn ouvéxeia).

10. MepiopaTa

2011 2010

€ €

EvOIGueTo PéEPIoPa Nou NANPWONKE - 7,120,000
- 7,120,000

Kata 7o €roc 2010 To Al0IKNTIKO ZUMBOUNIO €VEKPIVE TNV NANPWWI €vOIGUETOU WepiopaTog Uyoug €7.120.000, pe
BAon Ta NPoowPIVA anoTEAEOUATA KATA TO XPOVO ToU WNQIiopaToq. Ta TeAka KEPDN ToU £TOUG ATav XaunAoTepn ano
TNV evdiGuean diavopn Kai ol SIEUBUVTEG €xouv anogagcioel va diaBéoouv Ta avauevopeva képdn Tou 2012 katd To
unepBArAov Nooo nou diavEPETal.

11. EnevdUozIg 0€ BUYATPIKEG ETAIPEIEG

2011 2010
€ €
YnoAoino Tnv 1 Iavouapiou 790,000 790,000
YnoAomno oTig 31 Askepppiou 790,000 _ 790,000
NENTOUEPEIEC TWV BUYATPIKWV ETAIPEIMV Eival WG AKOAOUBWC:
'Ovoua Xwpa ouoTacswe  KUpieg 2011 2010
dpaoTnpIOTNTEC SUMHETOXN  SUMMETOXN 2011 2010
% % € €
Balkan Cement Cyprus ETaipeia kaToxng 100 100 790,000 790,000
Enterprises enevoUoEmV
Limited
- 790,000 790,000

Katd Tnv yvawun Twv oupBoUAwv Kal Tng dloiknaong, n AoyioTikn a&ia Twv enevdUoswv o BuyaTpikeG gival pIKpOTEPN
and Tnv avakTroiun agia.

12. Epnopika kai aAAa gionpakTéa nood

2011 2010

€ €

MpokaTaBoA&g kal MPONANPWHES 3,450 3,450
Aedouleupéva €00da 175 -

3,625 3,450
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13. MeTpnTa KAl avTioToIXa HETPNTAOV

Ma okonoUg TNG KaTaoTaong TwV TAUEIGK®MY POWY, TA YETPNTA KAl AvTioToIXa HETPNTWV NEPIANAUBAVOUV:

MeTpnTa oTnv Tpanela kal oTo Taueio

2011 2010

€ €

2011 2010

€ €
129,377 145,863
129,377 145,863

Ta peTpnT@ oTnVv Tpdneda avTinpoowneUouv TPEXOUHMEVOUG Aoyaplacpouc Kal AoyapiaopoUc kaBopioHevNg
npoBeopiac o Eupw kal pépouv €TNOI0 TOKO ano 1.0%-1.5%.

14. MeToXIKO KEPAAaIO

EyKeKkpIHEVO
>uvnBeic peToxeg €0,01 ava peToxn

Ke@paAaio nou ek300nkKe kal nAnpmOnke &'
oAokARpou
YnoAoino Tnv 1 Iavouapiou

YnoAoino oTig 31 Askepppiou

15. Egnopikoi kai dAAol NICTWTEG

O@elAopeva £E0da
AMOI MIOTWTEG

16. TPEXOUOEG POPOAOYIKEG UNOXPEMOTEIG

‘EKTaKTN €10Qopd yia TNV duuva

17. ZuvaAAayEG He CUVOEDEPEVA PHEPN

2011 2011 2010 2010
Ap1BpoG ApIBuoG
HETOX®V € HETOXWV €
20,100,000 201,000 20,100,000 201,000
20,100,000 201,000 20,100,000 201,000
20,100,000 201,000 20,100,000 201,000

2011 2010
€ €
4,660 4,658
3,088 3,020
7,748 7,678
2011 2010
€ €

26 161

26 161

H eTaipeia e\éyxetal and tnv Aemos Cement Limited, n onoia 19pUuBnke otnv Kunpo kai katéxel 1o 100% Twv
MeToxwv TNnG ETaipeiac. Tehikn eAéyxouoa ovtotnTa Tng ETaipeiacg ivai n Titan Cement S.A.
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17. ZuvaAAayég pe ouvdedepéva HEPN (OUVEXEIQ)

O1 nio kaTw ouvalayég gyivav e ouvdedepéva pépn:

17.1 'Ecoda ano pepioyara

2011 2010

€ €

MepiopaTa BuyaTpikng eniXEipnong - 7,150,000
- __ 7,150,000

18. EVOEXOHEVEG UNOXPEWOEIG

H ETaipeia dev gixe evOEXOUEVEC UNOXPEWOEIG OTIG 31 AskepBpiou 2011/2010.

19. Asopelosig
H Etaipeia dev gixe KEQaAaIOUXIKEG 1] GNeG deopeloelc oTiC 31 Aekeuppiou 2011/2010.
20. M'eyovoTa HETG TNV NEPiodo avapopdg

Aev unnp€av onUavTika yeyovoTa PETAYEVESTEPA TNG NUEPOMNVIAG TNG KATACTACNG OIKOVOUIKNG B€0NG NMOU va £Xouv
OXEON ME TNV KATAvONnon TWV OIKOVOUIKWV KATAGTACEWY.

'EkOeon AveEapTnTou EAEYKTH OTIG 0Aideg 3 kai 4
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