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TITHYS LIMITED

EKOEZH AIOIKHTIKOY 2YMBOYAIOY

To AioiknTikd SUBOUANIO UNOBAMel TNV €kBear Tou Hadi e TIG EAEYUEVEC OIKOVOUIKEG KATAoTACEIC TG ETaipeiag yia
TO £€T0C Nou £An&e oTic 31 AskeuBpiou 2011,

KUpieg paoTnpIOTNTEG

O1 kUpIeg dpacTnPIOTNTEG TNG £TAIPEIag nou dev £xouv ald&el and To NponyoUUEVO £TOC, €ival n KaToxr enevoUoEwv
Kdl ol GUVANayEC o€ TITAOUG, NEPIANAUBAVOUEVMV HETAEU AAAWV HETOXWV MOU PEPOUV PEPIOHA KAl TOKO, OHOAOY®WY,
KaTabgoswv kal daveinv, Kabwg Kal n Napoxr CUMBOUAEUTIK®Y UNNPECIOV 0 AANEC ETAIPEIEC TOU SUYKPOTAHATOG.

Avaokonnon TpEXouodg KaTaoTaong, NPoBAeNOMEVEG HEANOVTIKEG £EEAIEEIG kal onpavTIKoi Kivuvol

KaTta Tn didpkela Tou €Touc n ETaipeia napouciace kEPDOG yia To £To¢ Uwouc €12,759,244 oe oUyKpion HE TO
KEPDOC yia To £ToG 2010 Uwoug €16,275,121. H peiwon oeileTal KUPIWG TNV HEIWON Tou MICTWTIKOU WEPIOPATOG
ano €16,220,000 To 2010 o €12,700,000 To 2011. H oikovopikn 8€on Tng ETaipeiag 6nwg napoucialetal oTig
OIKOVOMIKEC dNAWOEIC Bewpeital IkavonoinTikn. To AloiknTikO SUPBOUAIO avapével OTI n kepdogopia Tng ETaipeiag Ba
ouvexIoTel kal oTo MEANOV, Kal Oev AVAUEVEI OMOIETONNOTE ONMUAVTIKEG AAAAYEC OTIC dpacTnPIOTNTEC TNG yid TO
nPOoBAENTO WEANOV.

O1 KupIOTEPOI KivOuvol nou avTigeTwnilel n ETaipeia avapépovral oTn onpeiwon 3.

AnoTeAéopaTta kai Mepiopara
Ta anoteAéopata TG ETaipeiag yia To £to¢ napouaialovral otn oehida 5. To AIOIKNTIKO SUPBOUNO EVEKPIVE TNV
NANPWUN HEPIOPATOC ONWE PaiveTal Nio KATw Kal TO UNOAOINO KEPDOG HETAPEPETAI OTA ANoBepaATIKA.

Mepiopara
Kata tn didpkeia Tou 2011 TO AIOIKNTIKO ZUPBOUMNO EVEKPIVE TNV NANPWUrR €vOIGUECOU HEPIOUATOG UWoug
€12.600.000 vyia To £T0G 2011 (2010: €16.400.000 yia Ta £t 2010 kai 2008).

MEeTOXIKO KEPAAAIO
Aev unnp&av al\ayég oTo peToxIkd keahaio Tng ETaipeiag katd Tn diapkeia Tou uno eEETaon £ToUC.

AI10IKNTIKO ZUPBOUAIO

Ta péAn Tou AioiknTikoU ZupBouAiou oTig 31 AekepBpiou 2011 kar katd TNV nUeEpounvia Tng napoucag ekBeong
napouacialovral atn gehida 1. ‘'ONol Toug ATav YeAN Tou AloiknTikoU SupPouliou kaB' 6An Tn dIApKEId TOU £TOUG Nou
£An&e oTic 31 Askepppiou 2011,

SUppwva pe 1o KataoTaTikd Tng ETaipeiac 0Aa Ta ugioTapeva péAn Tou AloiknTikoU ZupBouliou diatnpouv To
aiwpd Touc.

Aev unnp&av onolegdnnoTe onNMAvTikeG al\ayeg atn oUVOeon, TNV KATavoury appodIioTATwWY N TNV anonyiwon Twv
peAwv Tou AloiknTikoU ZupBouliou.

FeyovOoTa PETA TNV NEPIOSO avapopag
Aev unnp&av onuavTika yeyovoTa WETd Tnv nepiodo avagopdc mMou va €XOouv OXEon HE TNV KAtavonon Twv
OIKOVOMIKOV KATAOTATEWV.

AveEapTnTol EAeykTéQ

O1 AveEapTnTol EAeykTeg, Ernst & Young Cyprus Limited, €xouv ekdnAwoel eniBupia va eEakoAoubroouv va napexouv
TIG UNNPECIEG TOUG kal WnPIopa nou va efouaiodoTei To AloiknTikd ZupBoUAio va kaBopioel TNV auoifry Toug, Ba
kaTaTeBei oTnv ETriola evikr) Zuveheuan.

Me evToAr Tou AIoIKNTIKOU ZupBouliou,

>TéNIOG TpiavTa®uAAiong
SUPBouAog

Aeukwaoia, Kunpog, 30 Anpihiou 2012




"Ex0Ogon Avedptntov Edeykt)

Ipog To. Méln g Tithys Limited
"Ex0gon eni tov Owovopkov Kataostdoemv

‘Exovpe eléy&et tig owcovoukég kataotdoelg g Tithys Limited (n 'Etaipeia') otic 6edideg 5 uéypt 17 ot
omoieg amoteAovvTal amd TV Katdotaon ypnuatookovouikig 8éong otig 31 Aekepppiov 2011, kot v
KOTAGTOOT) CUVOMKAOV €IG0OMUAT®OV, TNV KOTAGTACT HETOPOADV 10imv Ke@olaiov Kot TNV Katdotoom
TOPEWONKADY POMV YL TO €T0¢ TOL EAnEe Tnv muepounvia avth, kabdg Kol TEPIANYN CNUAVTIK®V
AOYIOTIKOV TOATIKOV Kol AOITEC EMEENYNUOTIKES TANPOPOPIEC.

Ev0vvy tov droiknuikov Zoufoviiov yio tic Okovouurés Karaotaoeig

To Awotkntikd Zopfovio g Etaipeiag eivar vrevbuvo yio tnv KOTAPTIGN OIKOVOUIK®DY KOTAGTACEDY
mov divovv aknBvn kot dikoun ekdva copeova pe to Atebvi [pdtoma Xpnpotootkovoukng Avaeopaig
Omwg ovtd vioBemnkav and v Evponaikn Evoon kot tig anaitiogig tov nepi Etapeidv Nopov g
Kompov, Keg. 113, kot yuo ekeiveg Tic ecmteptkég dikAideg mov to Atoikntikd Zvppfovito kabopiler g
amopaitnteg dote va KabioTatol SuvoTy 1 KATAPTION OKOVOUIK®OV KOTOCTACE®Y OMUAAAYUEVOV o
0VGIMOEG COAALLN, OQEIAOUEVOV glTE G amdtn gite og AdOoC.

Ev0ovn tov Eleyrti

H dum pog gubdvn givar vo eKppacovpe yvoun Tl 0LTOV TOV OIKOVOLIKOV KOTOCTACE®DV e Pdor Tov
Eleyy0 Hoc. Atevepynoape tov Eaeyyd pag ooupavo pe ta Atedvr Ipdtoma Eréyyov. Ta Ipotuma avtd
OTTOLTOVY VO CUUUOPPMVOUAGCTE LE KOVOVES 0e0vToAoYioG KaOMDC Kot Vo oxed1alovEe Kot SIEVEPYOVUE TOV
éleyyo e okomd TNV amOKTNOT AEAOYIGUEVIG OLUGPAAIOTG Y10 TO EGV Ol OIKOVOLUKEG KATOOTAGELS givarl
OTOAAQYLEVESG OO OLCIDOEG COAALLAL.

O é\eyyoc mephapPdvet T SlEVEPYELD JLAOIKAGIDV YO TV GTOKTNON EAEYKTIKMV TEKUNPIOV GYETIKA LE
T TOGA KO TG YVOOTOTOWOELS OTIS OIKOVOUIKES Kataotdoels. Ot emAeyoueveg dwadkaoies Pacilovror
oV Kpion Tov eleyKth, TEPLOUPAVOUEVIC TNG EKTIUNONG TOV KIVOOVOV 0VGIHO0VE GOPAAUNTOS TOV
OLKOVOUIK®DY KOTAOTAGE®V, 0PEIMOUEVOD glte o€ amdtn &gite oe Adboc. Koatd tn devépyelo ovtdv TtV
EKTIUNOEDV KIVOUV®V, 0 gAeykTig eEetdlel T ecmTePIKEG dKAIdEG oV oyetilovTal pe TV KatdpTion
OLKOVOLIK®VY KOTACTAGE®V TNG OVIOTNTAS oL divouv aAndvr] kot dikoin ewova e 6kond to oyedooud
EAEYKTIKOV OL0OIKAGIOY KATUAANA®VY Y10 TIG TEPIOTACELS, OAAG Oyl e GKOTO TNV £KPPOCT) YVOUNG &l
NG OMOTEAECUATIKOTNTOG TOV 0MTEPIKMY IKAId®V NG ovtotnrtag. O éheyyog mepthopPavel emxiong v
aloAdynon G KATOAANAOTNTOG TV AOYIOTIKAOV TOATIKOV TOL yYpnolpomombnkay Kot Tov
AELOYIGUEVOL TOV AOYIOTIKMOV EKTIUAGEMV OV £YvoV 00 T0 AlOKNTIKO Zvpfovito, Kobmg Kot v
aE0AOYNON TNG CLVOMKNG TAPOVGIOCTG TMV OIKOVOUIKOV KATOCTAGE®MV.

[Tiotebovpe OTL TO EAEYKTIKA TEKUNPLOL TOV £YOVLLE OMOKTNOEL €IVOL EMOPKN KOl KOTAAANAQ Yio v
Tapaoyovy Pdomn Yo TV ELEYKTIKN HOG YVOUN.



I'vaoun

Kotd ™ yvoun pog, Ol OWKOVOUIKEC KATAoTAGES Oivouv oAnbwvy wot dlkoun ewkdvo TG
ypnuatootkovopukng 0éong g Tithys Limited otig 31 AskeuPpiov 2011, kot ¢ ¥PNUOTOOIKOVOUIKNG
eMIBO0MG KOl TOV TAUEWKDV podV NG Yo To £€10G mOL éAnge TNV muepounvia avT GOUEOVO UE TO
Atebvn TIpotuma Xpnpotootkovouikng Avagopds 6nwmg avtd viobetnOnkav and v Evporaikny ‘Eveoon
Ko T1g amatnoels tov mepi Etapeimv Nopov g Kompov, Kep. 113.

"Ex0gon eni ALLov Nopkov Arortceov

XOoppmva pe TIg omoutioglg Tov mept Eleyktov kol Yrmoyxpewtikov EAéyyov tov Emowov kot tov

Evormompévav Aoyapracpmv Nopov tov 2009, avapépovpe ta o KOTm:

e 'Eyovue maper oleg Tig mAnpogopieg kol e€nynoeig mov Bempnoape ovaykaieg Yo oKomohg Tov
EAEYYOL LOG.

e Kot m yvoun pog, Exovv mpndet amd v Etapeia katdAinio Aoyiotikd Pipiio.

¢ Ouowovopkés kataotdoels g Etapeiag cuppwvoiv pe ta Aoyiotikd Biiia.

e  Koatd m yvoun pog kot amd 6co Kaivtepa Exovpe TAnpopopnBel kol cOpemva pe Tig eENynoelg mov
pog d60MKav, 01 OIKOVOUIKES KATAGTAGELS TaPEYOVV TIG AmalTOOIEVES amd Tov mepil Etapeidv Nopo
g Kompov, Kep. 113, mAnpogopieg pe tov amattovpevo tpono.

e Kotd ™ yvoun pag, ot mAnpoopieg mov divovtarl oty ékbeon Tov Atotkntikod Zvppoviiov oty
0eAIO0. 2 GVOVAAOVY UE TIC OIKOVOUIKES KOTOOTAOELG.

Alro Ofpo

Avt 1 ékBeom, meprhapfavorévng Kat e yvoungs, etotudotnie yio to péAn g Etapeiog og ohpo kot
povo cvpemva pe 1o Apbpo 34 tov mepl EAeyktdv koar Ymoypeotikdv EAéyyov tov ETnoiwv kot tov
Evomomuévav Aoyaplacumv Nopov tov 2009 kot yio kavéve 6AA0 okomd. Aivoviag avti T yvedun dgv
amodeyopacte 1 avolopfdvovpe €vBovn Yo 0moOINTOTE GAAAO OKOTO 1| MPOS OMOLOONTOTE GAAO
TPOCHOTO GTN YVAOOT] TOL 0Toiov avTh 1 £€kBeon duvatdv va mepléAbet.

Tappr Ovnowpdpov
Eykexpyévoc Aoyiotig kot Eyyeypappévog EAeyknic
€K LEPOVGS KO Y10t AOYOPLOCSUO TNG

Ernst & Young Cyprus Limited
Eykexpuévor Aoyiotég kot Eyyeypaupévor Eleyktéc

Agvkooio 30 Anpihiov 2012



TITHYS LIMITED

KATAZTAZH 2YNOAIKQN EZOAQN
'ETog nou €Ange oTic 31 AskepBpiou 2011

Eicodnuara

KaBapo kEPDOC anod enevOUTIKEG OPACTNPIOTNTEG
"E€0da dioiknong
Képdog anod epyacieg

KaBapd £€00da  xpnuatodoTnong
Képdog npiv T popoloyia

dopohoyia
KaBapo kEpdog yia To £T0G

Aoina ouvoAika €coda
ZuvoAikd £€00da yia To £T0G

2NH.

10

2011 2010

€ €

147.500 152.673
12.702.858 16.223.514
(85.033) (94.952)
12,765.325 16.281.235
601 10
12.765.926 16.281.245
(6.682) (6.124)
12.759.244 16.275.121

—12,759.244 _ 16,275.121

O1 onpeIwoeIg oTIG oehideg 9 péxpl 17 anoTeholv avanoomnacTo PEPOG AUTAV TWV OIKOVOHIKWY KATAOTACEWV.

5



TITHYS LIMITED

KATA2ZTAZH OIKONOMIKHZ OEZHX
31 AekepBpiou 2011

2011 2010
ZNH. € €
ZTOIXEIA ENEPTHTIKOY

Mn KUKAOQOPOUVTA OTOIXEI EVEPYNTIKOU
EnevduoeIg o€ BuyaTpIKEG ETAIPEIEC 12 58.238.068 58.238.068
58.238.068 58.238.068

KukAo@opoUvTa OTOIXEIa EVEPYNTIKOU

Epnopika kal aAAa €10npakTéa nood 13 20.714 11.600
EnioTpenT£ol popol 17 16.743 13.550
METPNTA KAl AVTIOTOIXA HETPNTWV 14 217.076 69.892

254.533 95.042
ZUVOAO OTOIXEIWV EVEPYNTIKOU __58.492,601 _ 58.333.110

IAIA KE®AAAIA KAI YNOXPEQZEIZ

"I01a KEpaAaia

MeToxIKO kepahaio 15 70.247 70.247
'Ekd0ON METOXWV UNEP TO APTIO 56.701.715 56.701.715
SUCOWPEUMEVA KEPDN 1.712.599 1.553.355
ZUvoAo 18I0V KEPaAaiov 58.484.561 58.325.3:
BpaxunpOBECHEG UNOXPERNOCEIG
Epnopikoi kal aAAol NIOTWTEC 16 7.918 7.793
TPEXOUTEC POPONOYIKEG UMOXPEWDEIC 17 122 -
8.040 7.793
Z0VOAO 18I0V KEPUAAi®V Kal UNOXPEWNCEWMV __58.492.601 _ 58.333.110

571 30 AnpiAiou 2012 To AioiknTikd SupBoUAio Tng Tithys Limited evékpive AUTEG TIC OIKOVOMIKEG KATAOTACEIC Yid
€kd00N.

ApTa AvTwviou 2TENIOG TPIavTapuAAIdONG
>UuBouNog >UpBouAog

O1 onpeIwoeIg oTIG oehideg 9 péxpl 17 anoTeholv avanoomnacTo PEPOG AUTAV TWV OIKOVOHIKWY KATAOTACEWV.
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TITHYS LIMITED

KATA2ZTAZH METABOAQN TAIQN KEDANAIQN
'ETog nou €Ange oTic 31 AskepBpiou 2011

AnoBepaTiko
£kdoong
METOXIKO HETOXWV UNEP SUCOWPEUHE-V
KePAAaio TO ApTIO a KEPON >Uvoho
nu. € € € €
YnoAoino - 1 Iavouapiou 2010 70.247 56.701.715 1.678.234 58.450.196
KaBapd kEPDOG yia To €T0G - - 16.275.121 16.275.121
MepiouaTa yia Ta €rn 2008 kai 2010 11 - - _(16.400.000) _(16.400.000)
YnoAoino oTiG 31 AskeupBpiou 2010/ 1
Iavouapiou 2011 70.247 56.701.715 1.553.355 58.325.317
KaBapo kEPDOG yia To £TOC - - 12.759.244 12.759.244
Mépiopa yia To £toc 2011 11 - - _(12.600.000) _(12.600.000)
YnoAoino oTig 31 Askepppiou 2011 ____70.247 _56.701.715 _ 1.712.599 _58.484.561

To anoBepaTiko €kdOONG YETOXWV UNEP TO ApTIo Oev eival SIaBEaipo yia diavour).

ETaipeiec nou dev diavépouv 70% Twv KEPOWV TOUC WETA Tn Qopoloyia, 6nwc npoadiopidovral and Tov nepi
EkTdkTou Eiogopdc yia Tnv Apuva Tng Anuokpatiac Nopo, katd Tn didpkeia Twv dU0 €TV and To TEAOC Tou
(POpOAOYIKOU £TOUC GTO OMoio Ta KEPDN avapepovTal, Ba Bswpeital Nwe £xouv dIavEUEI QUTO TO NOCO WG PEPIOHA.
'EKTAKTN apUVTIKN €i0gopa npog 20% yia Ta gpopoloyika €Tn 2012 kai 2013 kal 17% yia To 2014 kal gTn OUVEXEID
(To 2011 T0 NOoooTO ATAV 15% £w¢ TIc 30 AuyouoTou 2011 kai 17% oTn cuvéxeia) Ba ival NANPwTEA NAVW OE auTh
N Aoyilopevn dlavoun pepiopatog. KEpdn otnv €KTacn mou nou avaAoyoUv OTOouC WETOXOUC, ol ornoiol dev sival
(OopoAoYIKOi KATOIKOI TNG KUMPOU Kal KaTEXOUV HETOXEG TNG ETalpeiag, iTe apeoa kal / 1y EUPETA, KATA TO TEAOG TV
dU0 €TOV and To TEAOG Tou PopoloyikoU £TOUC OTO OMoio avagepovTal Ta KEPON, £€aipolvtal. To nood autd Tng
Aoyilopevng d1avoung HEPIoUATOC PEIWVETAI UE ONOIOdNMOTE NPAyMATIKO PépIoHa non diavepnBnke yia Tn Xpron oTo
onoio Ta képdn avagpepovTal. AUTh n EKTAKTN AUUVTIKN €l0popd kaTaBaMeTal and Tnv ETaipeia yia Aoyapiaouo twv
HETOXWV.

O1 onpeIwoeIg oTIG oehideg 9 péxpl 17 anoTeholv avanoomnacTo PEPOG AUTAV TWV OIKOVOHIKWY KATAOTACEWV.
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TITHYS LIMITED

KATAZTAZH TQN TAMEIAKQN POQN
'EToc nou €Ange oTic 31 AekepBpiou 2011

POH METPHTQN ANO EPrAzIEZ
Képdog npiv Tn gpopoloyia

AvanpooapuoyEg yia:
MOoTWTIKG YepiouaTa
MoTwTIKOUG TOKOUG

Por HETPNTAV anod epyacieg npiv and aAAayEg oTo KEQPAAaio

KIVI|OE0)G

AUEnon oTta eunopikd kal GAAa elonpakTeéa nood
AUENoN 0TOUG €UNOPIKOUG Kal AAOUC NIOTWTEG
Por HETPNTAOV anod epyacisg

dopohoyia nou NANpwONKe

KaBapn pon HETPNTOV anod £pyacieg

POH METPHTQN ANO ENENAYTIKEZ APAZTHPIOTHTEZ

Eionpa&n Tokwv
Eionpa&n pepiopatwv

KaBapn pon HETPNTOV ano eNeEVIUTIKEG SPACTNPIOTNTEG

POH METPHTQN ANO XPHMATOAOTIKEZ APAZTHPIOTHTEZ

MANPWUN HEPIOPATWV

KaBapr pon HETPNTOV Yia XpNHATOJOTIKEG SpacTNPIOTNTEG

Ka@apn av&non / (HEimon) o HETPNTA KAl AVTIOTOIXA HETPNTOV
MeTpnTd Kal QVTIOTOIXA JETPNTWV:

TNV apxn Tou £Toug
2T0 TEAOG TOU £TOUG

2011 2010

2np. € €
12.765.926 16.281.245

6 (12.700.000) (16.220.000)
6 (2.858) (3.514)
63.068 57.731

(9.114) (9.300)

125 1.380

54.079 49.811

(9.753) (14.351)

44.326 35.460

2.858 3.514

12.700.000 16.220.000
12.702.858 16.223.514

11 _(12.600.000) _(16.400.000)

(12.600.000)

(16.400.000)

147.184 (141.026)
69.892 210.918
14 217.076 69.892

O1 onpeIwoeIg oTIG oehideg 9 péxpl 17 anoTeholv avanoomnacTo PEPOG AUTAV TWV OIKOVOHIKWY KATAOTACEWV.
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TITHYS LIMITED

2HMEIQ2EI> >TI> OIKONOMIKEZ KATAZTAZEI>
'ETog nou €Ange oTic 31 AskepBpiou 2011

1. Z0oTaon kai KUpIEG SpaoTnPIOTNTEG
X®pa cUCTACGENG

H Etaipeia Tithys Limited cuoTaBnke otnv Kinpo oTic 6 March 1998 wg eTaipeia neplopiopévng eubUVNG cUPPWVA PE
TIG npdvoieg Tou nepi ETaipeiwv Nopou Tng Kunpou, Kep. 113. To eyyeypapuévo ypageio Tng eival otnv 2-4
Newpdpocg Apxleniokonou Makapiou III, Capital Center, 9o¢ ‘Opogog, CY-1505 Asukwaia, Kunpoc,.

KUpieg dpaocTnpIOTNTEG

O1 kUpIec dpaoTNPIOTNTEC TNG £TAIPEIAC Mou dev £xouv AMAEEI and To NPonyoUHEVo £T0G, €ival n kaToxr enevdUoewv
Kal ol GUVaNayéC o€ TITAOUG, NEPINAUBAVOUEVMV HETAEU AAAWV HETOXWV MOU (PEPOUV PEPIOUA Kal TOKO, OHOAOYWY,
KaTaBEéoewv Kal daveinv, kKabwg Kal N Napoxr GUMBOUAEUTIKOV UMNPECIOV O AAAEG ETAIPEIEC TOU SUYKPOTHHATOG.

2. AOYIOTIKEG NOAITIKEG

O1 KUpIOTEPEG AOYIOTIKEG MOMNITIKEG MOU UIOBETABNKAV OTNV ETOINACIA AQUTWV TWV OIKOVOUIKWY KATACTACEWY
avagEpovTal Mo KATw. AUTEG O MOMTIKEG €XOUV €PAPUOOTEI JE GUVEMEIQ yia OAa Ta €Tn nou napouaialovtal o€
QUTEC TIC OIKOVOUIKEG KATAOTACEICG, EKTOC ano Onou dnAwveTal dIapopETIKA.

Baon eToipaciag

O1 0IKOVOUIKEG kaTaoTdoelic TN ETaipeiag éxouv eTolpyacTel oUPQwva Pe Ta AieBvry MpodTuna XpnHAaTOOIKOVOMIKNG
Avagopag (AMXA), 6nwg auTa uioBetnBnkav anod Tnv Eupwnaikn ‘Evwon (EE), kal TIC anaitioeig Tou nepi ETaipeiov
NoOpou Tng Kunpou, Ke@.113. O1 0IKOVOUIKEG KATAOTACEIC £XOUV ETOINACTEI e BACN TNV ApXI| TOU IGTOPIKOU KOGTOUC,

AUTEC Ol OIKOVOUIKEC KATAOTAOEIC €ival EEXWPIOTEG OIKOVOUIKEC KATAOTACEIC TNG WNTPIKNAG ETaipeiac. Asv €xouv
ETOILACTEI EVOMOINUEVEC OIKOVOUIKEG KATAOTACEIG MOU va nePIAAUBAVOUV TIG OIKOVOUIKEG KaTaoTdaoelg TnG ETaipeiag
kal TnG BuyaTpikng Tng, Adyw Tou OTI n ETaipeia €ival kai n idia BuyaTtpikn Taipeia kar dev unoxpeoUTal va ETOINACEI
£VOMOINUEVEG OIKOVOUIKEG KATAOTACEIC €Neidr N TeAikn 1BUvouaa eTaipeia, Titan Cement S.A., nou £xel ouoTaBsi oTnv
EMGBa, eToipalel evOMnoINUEVEC OIKOVOUIKEC KATAOTAOEIC oUppwva pe Ta Aibvr) MpoTuna XpnuaTooiKOVOUIKAG
Avagopdg. Auth n eEaipeon enimpenetal and 1o Aigbvég AoyioTikd MpoTuno AAM27 «Evonoinyeveg kal SeXwpIOTES
OIkOVOMIKEG KaTaoTdaoeic» kal anod Tov nepi ETaipeiwv Nopo, Kep. 113.  EvVonoinpéveg oIKOVOUIKEG KATAOTACEIG €ival
dlaBgaipec ano Tnv Titan Cement S.A., XaAkidog 22A, 11143 Abriva, EAAGda.

Y100€TnoN kaivoUpyimwv Kai avafenpnuévav AMXA
O1 AoYIOTIKEG MOAITIKEC MOU GUVADOUV WE EKEIVEC TOU NPONYOULEVOU OIKOVOMIKOU £TOUC, WE £Eaipean TIC €ENG:

H eTaipeia €xel epappoosl OAEC TIC kavoUpyIEG Kal Tporonoinpeveg AMXA kal EAAMXA epunveiec nou 1oxUouv ano
Tnv 1n Iavouapiou 2011. H UI0BETNON aQUTH Jev €XEl ENIPEPEI ONUAVTIKEG AAAAYEG OTIC AOYIOTIKEG apxeG TG ETaipeiac.
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2. AoyIOTIKEG NOAITIKEG (OUVEXEIA)
Y100£TnoN Kaivoupyiwv Kail avadswpnpévav AMXA (ouvéxeia)

Katd Tnv nuepounvia €ykpIonG TwV OIKOVOMIKGOV KATAOTACEWY, T NpOTuna kai Siepunveieg sixav ekdoBei and To
SupBoUNio AieBvwv AoyioTik®V MpoTunwv nou dev gixav TeBei akopun og pappoyn. Mepika and auTtd uloBeThBnkav
ano6 Tnv Eupwnaikn ‘Evwon kal aAa nou dev £xouv akopn. To AIOIKNTIKO SUMBOUAIO avapével nwe n uloBéTnon
QUTOV TV AOYIOTIKQV MNPOTUNWY O£ WEMOVTIKEC NePIddoUC Oev Ba €xel onuavTikn €nidpacn OTIC OIKOVOMIKEG
kaTtaoTdaoeig TG ETaipeiag,

OUYATPIKEG ETAIPEIEG

O1 BuyaTpikég nepIAapBAvouv OAEG TIG €TAIPEIEG NOU eAEyxovTal anod Tnv ETaipeia. 'EAeyxog undpxel 6Tav n PNTpIKn
eTaipeia katéxel, aueca n €UPEca MEOW BuyaTpikwv, NAvw and Ta MIod diKawUaTa Whneou piac eraipeiag. Ol
£nevoUOoEIG o BUyaTpIkEC eTalpeiec napouaidlovTal aTny TIPA KTHoNnG Weiov onoiadnnoTte npoBAswn yia anopeinon
NG a&iag Touc. H AoyioTikn a€ia Twv enevOUOEWV O BUYATPIKEG ETAIPEIEC EAEYXETAI YIA AMOMEINON OTAV YEYOVOTA N
aM\ayEg oTIG NEPIOTATEIG UNOJEIKVUOUV OTI N AOYIOTIKN TOUG agia Pnopei va unv ival avakTnoidn. Anopeiwon npiwv
avayvwpi{ovTal 0Tn KaTaoTaon Aoyapiacou anoTEAECUATWV.

Avayvepion €1003nNHATOV

Ta si00dnpaTa avayvwpilovral wg TETola oTo Babud nou sival mBavod NwG Ta OIKoVOUIKG oQEAN Ba eiopelicouv oTnv
Etaipeia kal Ta €00da pnopouv va unohoyioToUv KaTd Tpono agionioTo.Ta £0oda TnG ETaipeiag avayvwpilovral wg
€gnc:

o Mapoxn unnpecioV

H napoxr| unnpeoiwv avayvwpiletTal kata Tn AoyloTiKr nepiodo Onou nNapexovTal ol Unnpeaieg, e avagopd
oTNV OAOKANPWON TNG OUYKEKPIMEVNG GUVAAAYNC n onoia anoTipdtal BAcel TNG NpaypaTikKnG NapeXOUEVNG
UNNPECIac w¢ avaloyia Tou GUVOAOU TwV MPOC NApoX UNNPECIQV KAl TO AnOTEAEOUA WNOpEl va ekTIUNOEi
auéowG.

. MoTwTIKOI TOKOI

Ta €00da anod TOKOUG kaTaywpouvTal BACEl HIAaG XPOVIKNG avaloyiag o€ oxéan PE TO aveEOPANTO KePAAaio
Kal TO KaTAGAANAO MpaypaTtike EMITOKIO TO OMoIo €ival TO EMITOKIO MOU AKPIBWG NPOEEOPAEI TIC EKTIHWUEVEC
MEMOVTIKEC TAUEIOKEG €10NPAEEIC O oMoieC avaueveTal va eiopeloouv kaB' OAn Tn didpkeia WG Tou
OTOIXEIOU EvEPYNTIKOU WOTE va €ElowvovTal e TNV kabapr) AoyioTIKN a&ia Tou aToixeiou evepynTikoU.

D MoTwTIKG pepiopaTa
Ta nioTwTIka pepiopaTta avayvwpifovral étav anodeixBei To dikaiwpa Tng ETaipeiag va eionpagel.
MeTaTponn §Evou vopiopaTtog

(1) Nouioua Asiroupyiag kar napouoiaons
Ta oToixeia nou nepiAauBavovTal OTIG OIKOVOMIKEG kaTaoTdoesl Tng ETaipeiag  anoTipouvTal
XPNOILONOoIOVTAG TO VOUIOHA Tou KUpIou olkovopikoU nepiBaAAovTog péoa aTo onoio Asiroupyei n ETaipeia
('to vouiopa Asiroupyiac). O1 0IkoVOMIKEG KATAoTAoeIG napoucialovral o Eupw (€), To onoio €ival To
vopiopa Aerroupyiag kal napouciaong Tng ETaipeiac,

(2) Suvalayec kai uridAoina
>uval\ayeg o€ EEvo VOUIOUA WETATPENOVTAl OTO VOMIOWA AsiToupyiag e BAcn TIG TIMEG oUVAAAAYHATOG
nou 1oxUouV TNV NUepopnvia TnG ouvalhaync. ZuvarhaypaTika kEpdn kai JnUIEG Nou NpoKUNToUV anod Tnv
€EOQANON TETOIWV GUVAANAY®WV Kal and Tn PETATPONN HE TN GUVAAAYMATIKA 100TIMia nou 1oxUsl oTo
TENOG TOU E£TOUG XPNMATIKWV OTOIXEIWV EVEPYNTIKOU KAl UMOXPEWOEWV Mou €ival og &va vopiopara
avayvwpilovTal oTnv KataoTaon GUVOANKQV E003WV.
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2. AoyIOTIKEG NOAITIKEG (OUVEXEIA)
®opoloyia
To £€000 Tou (POPOU avTINPoowneUsl TO ABPOICHA TOU TPEXOVTOG MANPWTEOU POPOU Kal TOU avaBaAAOHEVOU (POPOU.

O1 TPEXOUOEC POPOAOYIKEC UNOXPEWOTEIC Kal aToIxeia evepynTikoU unohoyifovtal Je BAcn To Nood Nou avapeveral Ol
0a nAnpwBei ) Ba avakTnBei anod TIC POPOAOYIKEC APXEC XPNOILONOINVTAG (POPOAOYIKOUC GUVTEAEOTEG KAl VOLOBETIEG
nou eixav BeonioBei ) ouciaoTika BeonIoBei PEXPI TNV NUEPOUNVIA TNG KATAGTACNG OIKOVOIKNAG BEaNG.

lMveTal nAnpng nNpoBAewn yia avaBar\opevn @opoloyia, XpnoIHonolwvTag Tn HEBOD0 UNoXPEWONG, NAVW OE OAEC TIG
NPOoWPIVEG dIAPOPEG NoU NPOKUNTOUV PETAEU TNG POPOAOYIKNG BACNC TWV OTOIXEIWV EVEPYNTIKOU KAl UNOXPEWTEWY
Kal TWV aVTIOTOIXWV NOCWV OTIG OIKOVOMIKEG KATAoTACEIC. O (POPOAOYIKOI CUVTEAEOTEC NMou BeonioTnkav oTo Napov
oTadio XpnaoigonoloUvTal yia Tov kaBopiopd TG avaBaropevng popoloyiac.

XpewoTIka unohoina avaBalopevng gopoloyiag avayvwpidovral oTnv £KTacn nou €ival meavov OTI PHEAAOVTIKA
(popoAoynTEa kEPDN Ba cival dIaBEaiua EvavTi TwWV Onoiwv ol NPOCWPIVES dIAPOPEG UnopolV va Xpnaoiponointolyv.

AvaBalAOpEVEC (POPONOYIKEC ANAITAOEIG KAl UMOXPEWOEIC CUPWN@ICovTal OTav UNApxel VOMIKA I10XUpO JIKaiwda
OUHYNPIOHOU TPEXOVTWV (POPOAOYIKWV GTOIXEIDV EVEPYNTIKOU HE TPEXOUTEC (POPOAOYIKEG UMOXPEWOEIC KAl OTAV Ol
avapaM\opeveg popoloyieg oxeTilovTal e Tnv idia Gopoloyikn apxn.

Mepiopara

Ta evdidyeoa pepiopata avayvwpilovTal OTIG OIKOVOMIKEG KATAOTACEIC OTO €T0G mou nmAnpwvovTal. H diavoun
MEPIOUATWV OTOUC WETOXOUC TG ETaipeiac avayvwpileTal OTIG OIKOVOUIKEG KATAOTACEIC OTO £TOC MOU Td Wepioparta
£YKPIVOVTAl anod TOUG JETOXOUG.

METPNTA KAl AVTIOTOIXA UETPNTWYV

Ta peTpnTa Kai ol BpaxunpdBeopeg KaTaBETEIC OTOV ICOAOYIOHO NEPINGUBAVOUV PETPNTA OTO TAWEIO Kal oTnV Tpanela
Kal BpaxunpoBeopeC KATABETEIG e NHEPOMNVIA ANENG EVTOC TPIWV HNVQV.

MEeTOXIKO KEPAAdAIO
O1 guvnBeIg PeTOXEG TagIvopouvTal w¢ idla KepaAaia.
MpoBAéyeig

O1 npoBAeyeic avayvwpilovTal 6Tav n ETaipeia €xel 1ia napouoa VOUIKN 1) TEKHAIPOHEVN UNOXPEWOT NOU MPOKUMTEI
anoé nponyoUueva yeyovoTa, e€ival mBavd va undap&el pory OToIxEiwv evepynTikoU yia €EOQANCN aAuTAC TNG
UnoxpEWONG, kal To Nogo TNG UNOXPEWANG WNopei va unoAoyioTei a§ionioTa. ‘Otav n ETaipeia avapével n npopAewn
va anonAnpwbsi, yia napddeiyya We Baon éva ac@aMioTikO GUPBOAAIO, N AnonAnPWWNr avayvwpileTal we EEXwPIoTO
oToIXEI0 EVEPYNTIKOU WOVO OTav N anonAnpwir gival oxedov Bepaia.

3. Alaxegipion XpNHATOOIKOVOHIKOU KIV3UVOU

MapayovTeg XpNHATOOIKOVOHIKOU KIVOUVOU

H ETaipeia ekTiBeTal o nioTwTIKO Kivduvo, liquidity risk, guvaAhaypaTiko kivduvo kal kivduvo diaxeipiong kepaAaiou
nou NpokUNTOUV anod Ta XPnHATOOIKOVOUIKA PECa nou katexel. H moAimikn nou epappolel n ETaipeia otn Siaxeipion
TWV KIVOUVWV WOTE VA TOUG EAEYXEI, EEnyeiTal Mo kaTw:

3.1 MoTwWTIKAG Kivduvog

O mioTwTIKOG KivOuvog npokUNTel OTav n aduvapia evog €k Twv CUMBAMOPEVWV HEPWV va avTanokpiBei oTig
UMOXPEWOEIC TOU €XEl WG AMOTEAEOMA TN MEIMON TWV HUEAOVTIKOV €I0POWV HETPNTWV aAnd TA XPNHATOOIKOVOMIKA
OTOIXEIA MOU KATEXOVTAI OTNV NUEPOMNVIA Tou IcoAoylodoU. H ETaipeia dev £XEl ONUAVTIKN CUYKEVTPWGON NIOTWTIKOU
KIVOUvOU dedOUEVOU OTI TA NEPICTOTEPA ANO TA €I0NPAKTEA NOCd €ival and CUYYEVIKA HEPN.

11



TITHYS LIMITED

2HMEIQ2EI> >TI> OIKONOMIKEZ KATAZTAZEI>
'ETog nou €Ange oTic 31 AskepBpiou 2011

3. Ailaxeipion XpNHATOOIKOVOHIKOU KIVOUVoU (OUVEXEIa)

3.2 Kivduvog peucToTnTag

O KivduvoG peuaTOTNTAC €ival 0 KivOUVOG NMou NpokUNTEl 0Tav N ANEN TwV NEPIOUCIAKMY OTOIXEIWV Kal UNOXPEWTEWY
d¢ oupninTouv. 'OTav ol Aj&eig 8 oupninTouv, n anodoTikOTNTa Mnopei va auénBsi ald Tautdxpova Wnopei va
augnbei o kivbuvog Cnuiwv. H ETaipeia epappolel diadikaoieg e okono Tnv eAayioTonoinon TEToIWV {NHILV OnwG N
dIaTrPNON IKAvoMoINTIKWV NMOCWV HETPNT®V KAl AANWV NEPIOUTIAKWOV OTOIXEIWV HE UWNAR PEUCTOTNTA KAl JE TO va
dlaTnpei £va 1kavonoinTIKO NoC0 O OEGUEUNEVEG NIOTWTIKEG DIEUKOAUVOEIC.

O akohouBol nivakeg Napoucialouv TNV avapevopevn XPovoAoyikr ANEn Twv XPNHATOOIKOVOHIKGOV UMNOXPEMTEWY TNG
Etaipeiac. O1 nivakeg £xouv €TOIJAoTEl PE BAON TIG OUMPBATIKEG HN-NPOEOPANUEVEC TAMEIOKEG POEC TWV
XPNHATOOIKOVOUIK®OV UMOXPEWOEWV Kdl BACEl TNG EVWPITEPNG NUEPOUNVIAc kaTa Tnv onoia n ETaipeia pnopei va
unoxpewOei va NAnpwael.

31 AskepBpiou 2011 AoyioTikn a&ia EvTog 3 unvav
€ €

Eunopikoi Kal ANOI NIOTWTEG 7.918 7.918
7.918 7.918

31 Aekepppiou 2010 AoyioTikn a&ia Evtog 3 pnvav
€ €

Epnopikoi kai GAAoI NIOTWTEG 7.793 7.793
7.793 7.793

3.3 ZuvaAAaypaTikog Kiviuvog

O ouvaAAaypaTikog Kivouvog gival o Kivduvog n a&ia Twv XpnUaTooIKOVOUIKOV HECWV vVa KUPaiveral Aoyw aAAaywv
OTIC OUVAANAYHATIKEC 100TIHIEG. O GUVAAAYMATIKOG KivOUVOC NPoKUNTEl OTAV HEANOVTIKEG EUMOPIKEC GUVANNAYEC Kal
Ta avayvwpiopéva oToIxEia EvePYNTIKOU KAl UMOXPEWOEIG €ival 0€ VOUIOUA JIapopeTIKO and To VOUIoWA AsIToupyiag
¢ Etaipeiaq. H Etaipeia exTiBeTal oe ouvaMaypaTtikd kivduvo nou npokUnTel and ouvallayeg oe diagopa
vopiopaTa KupinG AoAapio ApepikiG. =Tic 31 AekepBpiou 2011 n ETaipsia KaTEiXe YETPNTA KAl AVTIOTOIXA HETPNTOV
Uyouc €16,049 (2010:€15,502). H AiciBuvon Tng ETaipeiac napakoAouBei TIG DIGKUPAVOEIC OTIC GUVAAAYMATIKEG
I00TIMIEG O€ ouvexr BAon kai evepyei avaioya.

3.4 Kivduvog diaxeipiong kegaidaiou

H Etaipeia diaxelpileTal Ta Kepaiaid Tng oUTwC waTe va diacpaAilel 0TI Ba ouvexioel va AsiToupysi w¢ dpwoa
OIKOVOUIKI povada kal Tautoxpova Ba €xel Tn péyioTn duvaTtn anddoon yia TOUG HETOXOUG MECW TNG BEATIOTNG
avaloyiag 1diwv ke@aAaiwv kal daveliopou. H yevikn oTpaTtnyikr TnG ETaipeiag dev €xel aAAd&el and 1o nponyoupevo
£TOC.

Extipnon dikainv agiov

01 dikaleg agieg TWV XPNHATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU Kal UNOXpewoewy Tng ETaipeiag eivar nepinou ol idieg
OMwG Kal Ta Nocd nou ePpavifovTal oTnv KaTaoTaon OIKOVOUIKAG BEaNG.

4. ZnpavTiKEG AOYIOTIKEG EKTIMNOEIG KAl GOKNON KPiong
O1 A\oyIOTIKOI UNOAOYIOMOI Kal EKTIMNCEIC a&loAoyouvTal o€ cuvexn Baon kai BacidovTal oTnv IOTOPIKN EUMNEIPIA Kal O€

AMoUC NapayovTeg, CUUNEPIAAMBAVOUEVWY NMPOCDOKINV OXETIKA HE PEANOVTIKA YEYOVOTA MOU MICTEUETAl OTI gival
Aoyika oUppva We TIG NEPIOTATEIG,
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4. ZnHavTIKEG AOYIOTIKEG EKTIMNOEIG KAl AoKNOoN Kpiong (CUvEXEIa)

H ETaipeia kdvel unoAoyiopoug kal napadoxeg o€ oxéon HE To WEANOV. QG anoTEAEGHa ol AoyIioTIKOi UNOAOYICHOI
onaviwg 100UvVTal JE TA NpAydaTika anoteAéopara. Or unoAoyliodoi kal ol napadoXEG nou niBavov va npokaAéoouv
oucindn avanpooapuoyr oTn AoyIoTIKA aia OTOIXEIWV EVEPYNTIKOU Kal UMOXPEWOEWV KATA TO EMNOMEVO OIKOVOUIKO
£70¢ napouaialovtal nio KATw:

®dopoloyia

Ma Tov npoodiopiopd TNG NPOBAEWNS Yia ETAIPIKO (POPO ANAITOUVTAl ONMAVTIKEG eKTIMNOEIG.
OUYKEKPIMEVEC GUVAAAYEC Kal UMoAoyiopoUG, 0 NpoadIopIoHOC TNG TENIKNG @opoloyiag sival aBEBalog kaTa
Tn ouvndn nopeia Twv epyaciwv. H ETaipeia avayvwpilel unoxpewoeiC yia npoPAEnOPEVa (PpOPOAOYIKG
{nmaTa pe Baon unoloyiopoug yia To Katd ndco Ba npokUwel emnpocBeTn @opoAoyia. ‘Onou To TEAIKO
(POPOAOYIKO AMOTEAEOHA AQUT®V TV {NTNUATWV dIapEPel and To Nocd Mou €XEl ApXIKA avayvwpioTei, ol
dlapopéc ennpedlouv TNV NPOBAEWN yia TAIPIKO POPO kal avaBaAAOpEVN (popoAoyia oTnv NePiodo Nnou EyIve
0 NpoadIopITHOG TNG TEAIKNG (Ppopohoyiag,

Anopei®on BN XPNHATOOIKOVOHIK®V NEPIOUCIAK®OV CTOIXEIMV

H Etaipeia a&ioloyei nepiodikd TNV avakTnoIMOTNTA TWV [N XPNHATOOIKOVOUIKWY MEPIOUTIAKWY OTOIXEIWV
onw¢ €nevoUOEIC O BUYATPIKEG ETAIPIEG, ONOTE UNApYouv evOEeiEelc anopeiwong. Or evOEiEEIC anopeinong
oupnepIAapBavouv oToIXEid ONWC NTWOEIG OE TIMEG ayopdc, £000d, anodoxEG, TAUEIOKES POEC 1 kabapn agia
EVEPYNTIKOU Mou pnopei va Oeixvouv OTI n AoyioTikr aia Tou nepiouciakoU OToIxXEiou dev MMopei va
avaktnBei. Av undpxouv NePIOTACEIG KAl yeyovoTa nou Oeixvouv OTI n afia pn XPnHATOOIKOVOMIKGV
MEPIOUCIAKMY OTOIXEIWV EXEI UNOCTEI ANOMEIWON, Ol UNOAOYICOHEVEC UEANOVTIKEG NPOEEOPANUEVEC POEC NOU
OUVOE0OVTAl JE AUTA TA NEPIOUCIAKA OTOIXEIQ GUYKPIVOVTAl JE TN AOYIOTIKN Toug agia, yia va npoadiopioTei av
eival avaykaia n peinon a&iag oTnv kataoTaon Aoyapiacpou anoTEAEGUATOV.

5. Eicodnuara

2011 2010
€ €
Ecodd ano oupBoUAEUTIKEG unnpeoieg (Znueiwon 18.1) 147.500 152.673
147.500 152.673

6. Képdog anod enev3UTIKEG SpACTNPIOTNTEG
2011 2010
€ €
MoTwTIKOI TOKOI 2.858 3.514
MoTwTIKG Pepiopata (Enueinon 18) 12.700.000 16.220.000

- 12,702,858 _ 16.223.514

7. KEpdog anod epyaocieg

2011 2010
€ €
To kEPDOC and epyaciec avapEPETAl HETA TN XPEWOT TWV MO KATW KOVOUAIWV:
ApoiBn AloiknTikoU ZupBouliou - -
Mapoxéc npoownikoU (ZnNu.8) 65.330 73.162
ApoIBn eAeykTvV 5.520 6.383
8. Mapoxég npoownikou
2011 2010
€ €
MigBoi kal nuepopiodia 65.330 73.162
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9. 'Ecoda XpnpaTodoTnong

2011 2010
€ €
KEpdog anod doooAnyieg oe EEvo ouvalhayua (601) (10)
(601) 10)
10. dopoloyia

10.1 ®opoAoyia NOU AvayvwpioTNKE OTA ANOTEAECHATA ETOUG
2011 2010
€ €
ETaIpIkOC PpOPOG - TPEXOVTOG ETOUG 6.307 5.773
AUUVTIKN £10QOPaA - TPEXOVTOG £TOUG 375 351
XpEwaon £T0UC 6.682 6.124

O @opoc eni Twv KepdwvV TNG ETaipeiac npiv Tn popoAoyia diapepel and To BewpnTIKO NOGO nMou Ba npoekunTe
XPNOILONOIWVTAG Ta £PAPHOCILA NOCOCTA POPOAOYIAG WG EENC:

2011 2010
€ €
KEpdog npiv TN popohoyia __12.765.926 16.281.245
®Opo¢ UNoAoyIZOPEVOG E TA EQAPHOTILA NOCOCTA (PopoAoyiag 1.276.593 1.628.125
dopoloyIKn €NIdPACN EKNTOOEWV KAl EI0OOAKUATOC MOU OV UMNOKEITAI O
(popoAoyia (1.270.286) (1.622.352)
APUVTIKN €£10QO0PA - TPEXOVTOG £TOUG 375 351
Xpewon popoAoyiag 6.682 6.124
10.2 ®opoAoyia Nou avayvwpioTnKe oTa Aoind cuvoAika £écoda
2011 2010
€ €

ZUvOoAO (pOPOU EICOBAHATOG NOU AVAYVWPICTNKE 0TA AoINd oUVOAIKa £003a - -
O ouvTeAeoTG €TaIPIKOU POpou eival 10%.

KaTtw and oplopevec NpolUnoBECEIC TOKOI EIOTMPAKTEOl WMOPEI va UMOKEIVTAI OE AUUVTIKN €£10Qopa HE NocooTo 15%
(10% £wg 30 AuyoUaoTou 2011). X TETOIEC NEPINTWOEIC AUTOI Ol TOKOI €EalpoUvTal anod €TAIPIKO POPO. € OPIGUEVEG
NEPINTWOEIC PEPIOUATA and TO €EWTEPIKO WMOPEI va UMNOKEIVTAI OE QMUVTIKN €10Popd He nooooto 20% yia Ta
popoloyika €t 2012 kar 2013 kai 17% vyia 1o 2014 kai oTn ouvexela (To 2011 To NooooTd RTav 15% Ewg Tig 30
AuyouoTou 2011 kar 17% oTn ouvexela).

11. Mepiopara

2011 2010
€ €
EvdIGueco PépIoUa Nou NANP®OnNkKE 12.600.000 16.400.000

—12,600.000 __ 16.400.000

Katd tn Oidpkeia Tou 2011 TO AloiknTiKO ZUMBOUNIO €VEKPIVE TNV NANPWHN &vOIGUECOU MepioyaTog Uyoug
€12.600.000 yia To €10G 2011 (2010: €16.400.000 yia Ta €t 2010 kai 2008).
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12. EnevdU0oEIG 0€ BUYATPIKEG ETAIPEIEG

2011 2010
€ €
Tnv 1 Iavouapiou 58.238.068 58.238.068
YnoAoino oTiG 31 AskeupBpiou __58.238.068 _ 58.238.068
NENTOUEPEIEC TWV BUYATPIKWV ETAIPEIDV €ival G AKOAOUBWC:
‘Ovopa X®pa ouoTacewg Kupieg 2011 2010
dpaoTnpIOTNTECG SUMMETOX)  SUMMETOXN 2011 2010
% % € €
AEAS OMavdia AxivnTa 100 100 58.238.068 58.238.068
Netherlands
BV

—58.238.068 _ 58.238.068

SUMQWVA PE TNV YVOMN TV GUPPBOUAWV kal TnE dloiknang n AoyioTIKn afia Twv enevoUoewv Og BUYaTpIKEG ETAIPIEC
gival JIKPOTEPN and To avakTroIKo Noao.

13. Egnopika kai dAAa elIonpakTéa nood

2011 2010
€ €

TOKOI €I0NPAKTEO! 814 -
EionpakTéa and BuyaTtpikeg eTaipeieg (ny.18) 17.600 9.300
AMa gionpakTéa 2.300 2.300
20.714 11.600

14. MeTpnTa oTnv Tpaneda Kai oTo TAPEIO

Ma okonoU¢ TNG KaTdoTaong TAPEIAKWY POWV TA PETPNTA KAl AVTIOTOIXA WETPNTWV NEPIAAPBAVOUV:

2011 2010

€ €

MeTpnTda oTnv Tpanela kai GTo Tayeio 217.076 69.892
____217.076 69.892

Ta petpnT@ oTnV TPAnelad avTiNnpoowneUouv TPEXOUHMEVOUG Aoyapiacpouc kal Aoyapiaopouc kaBopiopevng
npoBeopiac oe Eupw kai AoAAapIo AEPIKNG Kal PEPOUV ETNTI0 TOKO and 2% kai 4% avTioToixa.

15. MeTo)IkO KEPAAaio

2011 2011 2010 2010

ApI16HOG Ap1BuoG

HETOX®V € HETOXWV €
EYKEKPIPEVO
>uvnbeic petoxég EUR1,71 ava petoxn 42.000 71.820 42.000 71.820
Ke@alaio nou ekd00nke kal NnAnP®ONKe &'
oAokAnpou
Tnv 1 Iavouapiou 41.080 70.247 41.080 70.247
YnoAoino oTiG 31 AskeBpiou 41,080 70.247 41,080 70.247
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16. Epnopikoi kai dAAoI NICTWTEG

2011 2010
€ €
OpelAopeva £E0da 4.658 4.659
ANOI NIOTWTEG 3.260 3.134
7.918 7.793

17. EmoTpeNTEOI POPOI
2011 2010
€ €
ETaipikdg popog (12.224) (9.143)
'EKTAKTN €10Q0pa yia TNV apuva (4.407) (4.407)
(16.631) (13.550)

18. ZuvaAAayEG HE GUYYEVIKG HEPN

H Etaipeia eAéyxetal and Tnv Aemos Cement Limited, eyyeypaupévn otnv Kinpo, n onoia katéxel To 100% Twv
MeToxwV TNnG ETaipeiac. To TeNkO Npoawno nou eAéyxel Tnv ETaipeia eival Titan Cement S.A., in Greece.

O1 Mo kaTw ouvaAAayeEg Eyivav e OUYYEVIKA WEPN:

18.1 NMapoxr unnpecI®OV

2011 2010
Eidog ouvalayawv € €
Yno-OuyaTpikn Taipeia SUMPBOUAEUTIKEG UNNPETIEG 147.500 152.673

—147.500 _ 152.673

18.2 'Ecoda ano pepiopara

2011 2010
Eidog ouvaMaywv € €
OuyaTpikr| £TaIpeia Mepiopara 12.700.000 16.220.000

—12.700.000 __16.220.000

18.3 EionpakTéa and ouyyevika pépn (Znp.13)

2011 2010

‘Ovoua Eidoc¢ guvalayav € €
EionpakTtéa and uno-duyarpikn eTaipeia JUMPBOUAEUTIKEG UNNPETIEG 17.600 9.300
17.600 9.300

19. EVOEXOHEVEG UNOXPEWOTEIG
H ETaipeia Sev gixe evdexOpeveg UNoxpewaoelg oTig 31 AskepBpiou 2011/2010.
20. Aeopeloslg

H ETaipeia Oev €ixe Kepahalouxikeg f} aAeg deapeloelg oTig 31 AekepBpiou 2011/2010.
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21. M'eyovoTa PETA TNV NEPiodo avapopdg

Aev unnp&av onuavTika yeyovoTa METG Tnv nepiodo avagopdc Mou va €Xouv OXEon WE TNV Katavonon Twv
OIKOVOUIK®OV KATAOTACEWV.

'‘EkBeon AveEapTnTou EAeykTN OTIG O€Aideg 3 kail 4
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