AEMOS CEMENT LIMITED

EKOEZH KAI OIKONOMIKEZ KATAZTAZEIZ
31 AekepBpiou 2012



AEMOS CEMENT LIMITED

EKOEZH KAI OIKONOMIKEZ KATAZTAZEI>
31 AekepBpiou 2012

NMEPIEXOMENA

Al0IKNTIKO SUPBOUAIO Kal Aol AGwpaToUxol
'EkBeon AloiknTikoU SupBouAiou

'EkBeon aveEapTnTou EAEYKTN

KatdoTaon ouvolikoU €10031HaTog
KatdoTaon XpnuaToolikovouIKNG B€ong
KaTaoTtaon peraBoAwv kabapng B£ong
KatdoTaon Twv TAPEIAKWV POV

SNUEIWOEIG OTIG OIKOVOUIKEG KATAOTACEIG

2EAIAA



AEMOS CEMENT LIMITED

AIOIKHTIKO 2YMBOYAIO KAI AAAOT A=ZIQMATOYXOI

AI0IKNTIKO ZUpBoUAIo: ApTa AvTwviou
>nupoUAAa MananpakAeoug
2TENIOC TPIavTapuUANIDNG
Fpapparéag ETaipeiag: A.T.S. Services Limited

2-4 New@opog Apxleniokonou Makapiou I11
Capital Center, 90G 6po®og
CY-1505 Asukwaoia, Kunpog

AveEapTnTol EAEYKTEG: Ernst & Young Cyprus Limited
Eykekpigévol AoyIoTEC Kal Eyyeypappévol EAeYKTEC
Aew@opog Bupwvog 36
1511 Acukwaia, Kinpog

Eyyeypappévo ypageio: 2-4 Aew@opoc Apxieniokonou Makapiou III
Capital Center, 906 'Opogog
CY-1065 Asukwaoia
Kunpocg




AEMOS CEMENT LIMITED

EKOEZH AIOIKHTIKOY 2YMBOYAIOY

To AloiknTikO ZUPPBOUAIO UMOBAMEI TNV €kBe0N Tou Padi PE TIC EAEYMEVEC OIKOVOMIKEG KATAOTACEIG TG ETaipeiag yia
To £T0G nou €Ange oTig 31 AekepBpiou 2012.

KUpieg dpaoTnpIOTNTEG

O1 kUpIeg dpacTnPIOTNTEG TNG £TAIpEiag nou dev £xouv ald&el and To NponyoUUEVO £TOC, €ival n KaToxr enevoUoEwv
Kdl ol GUVANayEC o€ TITAOUG, NEPINAUBAVOUEVWV HETAEU AAAWV HETOXWV MOU (PEPOUV WEPIOHA KAl TOKO, OHOAGYWY,
KaTaBECEWV Kal SAVeinv.

Avaokonnon TpEXouodg KaTaoTaong, NPoBAeNONEVEG HEANOVTIKEG £EEAIEEIG kal onpavTikoi Kivuvol

H ETaipeia napouadiaoe képdog yia To €To¢ 2012 Uyoug €68,686,913 oe oUykpion HE To KEPDOC yia To 2011 Uyoug
€39,372,294. H al&non ogeileTal oTo KEPDOG aNo TNV NWANCN TnNG BuyaTpikng eTaipeiag Uyoug €35,281,326. To
kaBapo evepynTikd TnG ETaipéiag oTig 31 AekepBpiou 2012 nTav €597,187,515 o€ ouykpion pe €528,500,602 To
2011. To AioiknTikO ZupBoUANIO dev avapeével onUavTikEG aAayEg oTic dpaoTnpldTnNTEG TNG ETaipeiag yia To npoBAenTo
MEAOV.

O1 kupIOTEPOI Kivduvol nou avTipeTwnilel n ETaipeia avagépovTal oTn onyeiwon 3.

AnoTeAéopaTta kai Mepiopara
Ta anoTteAéopara Tne ETaipeiac yia To €1o¢ napouaialovral otn oehida 5. To Al0IKNTIKO SUPBoUAIO dev sionyeiTal
TNV NANPWHI MEPITUATOC Kal To KABApO KEPDOC YIa TO £TOC HETAPEPETAI OTA ANOBEUATIKA.

MEeTOXIKO KEPAAAIO
Aev unnp&av al\ayég oTo peToxikd keaAaio Tng ETaipeiac katd Tn diGpkeia Tou uno eEETaon £ToUC.

AI0IKNTIKO ZUHBOUAIO

Ta pEAN Tou AloiknTikoU SupBouAiou oTic 31 AskepBpiou 2012 kal KATd TNV nuepodnvia TnG napouoag £kBeong
napouaoialovral otn oehida 1. ‘'Ohol Toug NTav PEAN Tou AIoIkNTIKOU ZUpBoUAiou kaB' 0An Tn JIAPKEId TOU £TOUG Nou
€Ange oTig 31 AekepBpiou 2012.

SUppwva pe To Kataortamikd Tng ETtaipeiag, oOha Ta ugioTaueva pEAN Tou AloiknTikoU SupBouliou diatnpolv To
aiwpd Touc.

Aev unnp&av onolegdnnoTe oNUAvTIKEC aANayEG oTn oUVBEoN, TNV KATAvour dappodIoTATWY N TNV anolnuiwon Twv
MEAWV Tou AloiknTiIkoU SupBouAiou.

FeyovoTa PETA TNV NEPIOSO avapopag
OnoiadnnoTe onuavTika yeyovoTa OUVERNKAV WETA TNV NePiodo avagopdac, nepiypagovTal otn onyeinon 20 Twv
OIKOVOUIK®OV KATAOTACEWV.

AveEapTnTol EAEYKTEG

O1 AveEapTnTol EAeykTeg, Ernst & Young Cyprus Limited, €xouv ekdnAwoel eniBupia va eEakoAouBrjoouv va napéxouv
TIG UNNPECIEG TOUG Kal WnPIopa nou va egouciodoTei To AloiknTikO ZupBoUAIo va kaBopicel Tnv apoifr) Toug, Ba
kataTeBei oTnv ETriola evikr Zuveheuan.

Me evToAf Tou AIOIKNTIKOU ZUpBOUAiou,

>TéNIOG TpiavTa®uAAidng
SUPBouAog

Aeukwaoia, Kunpog, 26 MapTtiou 2013




"EKOEON aveEAPTNTOU EAEYKTN
Mpog Ta MéEANn TnG Aemos Cement Limited

'EKOEON £Ni TOV OIKOVOHIK®OV KATACOTACEDV

'Exoupe eAEYEEI TIG CUVNIEVEG OIKOVOMIKEG KATAOTACEIG TNG UNTPIKNG eTalpeiag Aemos Cement Limited oTig oeAideg
5 péXp! 24 ol onoiec anoTeAoUvTal anod TNV KATaoTacn XPnHAToOIKOVOUIKNG B£ong oTic 31 AskepBpiou 2012, kai TIC
KATAoTACEIC CUVOAIKOU €1000NHaToG, METABoA®Y kaBapncg B€onG kal TwV TAPEIOKOV POmV TOU £TOUC NMou £AnEeE Tnv
nUepopnvia auTn, kabwg Kai NEPIANYn oNHAvTIKWV AOYIOTIKGOV apXWV Kal AOINEG ENEENYNIATIKEG NANPOPOPIEG.

EuBuvn Tou AloiknTikou SULBoUAiou yia TIC OIKOVOUIKEG KATAOTAOEIS

To AloiknTikd ZupBoUAIo €ival UNEUBUVO yia TNV KATAPTION OIKOVOUIKWV KATAOTACEWY Nou divouv aAnBivry kal dikain
£1KOVa oUPQWva We Ta Aiebvry MpdTuna XpnuaToolKovouIKnG Avapopac onwg autda uloBeTnnkav and Tnv Eupwnaikn
‘Evwon karl TIg anaimoeig Tou nepi ETaipeiov Nopou Tng Kunpou, Keg. 113, Kail yia eKeiVeG TIC ECWTEPIKEG DIKAIGES
nou To AloiknTikd SUPBOUAIO kaBopilel w¢ anapaiTnTeG woTe va kabioTartal duvaTr n KATdpTion OIKOVOMIKMY
KATAoTAoEWV anaAAayUevwV anod ouciwdeg OPANUa, oPEINOUEVOU €iTE O anaTn &iTe o AaBoc,.

EuBuvn Tou eAsykTri

H dikn pag euBlvn ival va ekpPACOoUPE YVMUN £MNi QUTOV TWV OIKOVOUIK®OV KATAOTACEWV HYE BAon Tov €AeyXO Hac.
Alevepynoape Tov €Aeyx0 pag oUppwva pe Ta Aigbvry Mpotuna EAéyxou. Ta MpdTuna autd anairolv va
OUMHOPPWVOLACTE HE Kavoveg deovToloyiag kabwe kal va oxedidloupe kal JIEVEPYOUE TOV ENEYXO HE OKOMO TNV
anoktnon Aeloyiopevng dlIao@AAIoNG yia TO €Av Ol OIKOVOMIKEG KATAOTAOEIG €ival anaAhayueveg and ouoiwdeg
oQahya.

O éheyxoc nepidappavel Tn dleveépyeia 0IadIKATIWY YIA TNV AMOKTNON EAEYKTIKOV TEKUNPIWV OXETIKA e TA Nood kai
TIG YVWOTOMOINCEIG OTIG OIKOVOMIKEG KaTaoTdoelc. O1 emAeyopeveg diadikaoieg BaoifovTal oTnv Kpion Tou eAeyKTH,
NEPINGUBAVOUEVNG TNG EKTIKNONG TwV KIVOUVWY 0UCINIOUC OPAAUATOG TWV OIKOVOUIKWV KATAOTACEWY, OPEINOHEVOU
€iTe o€ andTn eite g€ AaBo¢. Katd Tn SIEVEPYEID QUTWV TWV EKTINCEWV KIVOUVWY, 0 EAEYKTNG €EETALEI TIG E0WTEPIKES
OIKAIOEG nou OxeTiCovTal e TNV KATAPTION OIKOVOMIKWV KATAGTACEWY TNG ovToTNTAg nou divouv aAnBivr) kai dikain
€IKOVA PE OKOMO TO OXEDIAOHMO EAEYKTIKOV O1adIkaoinv KATAMNAwV yia TIGC NEPIOTACEIC, MG OXI e okond Tnv
£KQPACN YVOUNG €M TNG anoTEAEOUATIKOTNTAG TWV €0WTEPIKWY JIKAIGWV TNG ovToTnTas. O £AeyXoC nepIAapPavel
gniong Tnv agloAdynaon Tng kKaTaAANAGTNTAG TWV AOYIOTIKGOV ApXWV MOU XPNOILOoNoINenKav Kal Tou AEAOYIOHEVOU TwV
AOYIOTIKWV EKTIUACEWV MOU €yivav and To AIoiknTikO ZupBoUNio, kabwg kai Tnv a&loAdynon Tng GUVOAIKNG
napouaciacnG TwV OIKOVOUIKWV KATAOTATEWV.

MoTeloupEe OTI T EAEYKTIKA TEKUNPIA MOU EXOUKE AMOKTNOEI ival enapkr kal kKaTAANAa yia va napdoyouv Baon yia
TNV EAEYKTIKN HAG yVWUN.



"'EKOEON aveEapTNTOU EAEYKTR (ouvéxeia)

Mpog Ta MéEANn TnG Aemos Cement Limited

Tvaun

Katd Tn yvoun pag, ol 0IKOVOUIKEG KATAoTAoEIG divouv aAnBivry kai Sikain €1Kova TnNG XPNHATOOIKOVOUIKNG B£0NG TG
MNTPIKNAC €Talpeiac Aemos Cement LimitedoTic 31 AskeuBpiou 2012, kal TNG XPNMATOOIKOVOUIKNG TNG €NidOONG Kal
TWV TAUEIOKOV POWV TNC Yid TO £T0GC Mnou €An&e Tnv nuepounvia aut oUpgwva pe Ta Aigbvr) MpodTuna
XpNHaToolkovopIkng Ava@opdc, onwg auta uloBstnBnkav and Tnv Eupwnaikr 'Evwon kal TIG anaimioeig Tou nepi
ETaipeiwov Nopou Tng Kunpou, Kegp. 113.

'EKOg0n £ni AAAWV VOHIK®V AndITHOE®WV

SUMQWVA YE TIC anaimnoeI Tou nepi EAeykT®V kal YNoxpewTikwV EAEyxwv Twv EToiwv kal Twv Evonoinuévwv
Noyapiacpmv Nopou Tou 2009, ava@EPOUE Ta MO KATW:

. "Exoupe napel OAeC TIG NANPOPOPIEG Kal £ENYNOEIC MOU BEWPrOAKE avayKaies yia okomnouUc ToU EAEYXOU Hac.

. KaTa mn yvoun pag, £xouv Tnpndei and tnv Etaipeia kataAnAa AoyioTika BipAia.

. Ol 0IKOVOUIKEC KaTaoTaoelg TNG ETaipeiac ouppwvolv e Ta AoyioTika BIBAia.

. KaTa Tn yvoun pag kal and 6oa kahlitepa £xoupe nAnpogopnBei kal cUPPwva We TIG €ENYNAOEIC NMou pag

d0OnKav, ol OIKOVOUIKEG KATAOTACEIG NAPEXOUV TIG anaAITOUEVEG anod Tov nepi ETaipeiov Nopo Tng Kunpou,
Keg. 113, nAnpo@opieg e TOV anaitoudevo Tpomno.

. KaTa Tn yvwun pac, ol nAnpogopieg nou divovral oTtnv €kBean Tou AloiknTikoU SUPBOUAIOU GUVASOUV LE TIG
OIKOVOMIKEG KATAOTACEIG.

‘AAANO Opa

AuTil n €kBeon, nepIAayBavopevng Kal TNG YVWHNG, ETOIMAOTNKE yia Ta WEAN Tng ETaipeia¢ w¢ owpa kai povo
oUpQwva Pe To ApBpo 34 Tou nepi EAsyKT@V Kal YNOXPewTIKWV EAEyxwv Twv EThoiwv kal Twv Evonoinuévav
Noyapiaop®v Nopou Tou 2009 kal yia kavéva aMo okond. AivovTag auTr Tn yvopn dsv anodexOopaoTe N
avalapBavoupe €ubuvn yia onolodnnote alko okond 1 nNpog onolodnnoTe AAAO MPOCWNO OTN YVWOrN TOU Ornoiou
auTn n €kBgon duvaTdv va nepIENBE.

‘Exoupe ekdwoel EexwpioTr £kOBeon eni TV EVOMOINUEVWY OIKOVOUIKQV KATAOTACEwvV TnG ETaipsiag kal Twv
BuyaTpikwv yia To £€ToG nou €Ange oTig 31 AskepBpiou 2012.

raBpnik Ovnoipdpou

Eykekpipévog AoyIoThG kal Eyyeypappévog EAeykTNG

€K MEPOUC Kal yia Aoyapiagpod Tng

Ernst & Young Cyprus Limited

Eykekpipévol AoyioTEG kal Eyyeypappévol EAEYKTEG

Neukwoia, 26 Maptiou 2013



AEMOS CEMENT LIMITED

KATAZTAZH ZYNOAIKOY EIZOAHMATOZ

'EToc nou €Ange oTic 31 AekepBpiou 2012

MoTWTIKG YepiouaTa

KaBapo kEpdog/(Cnuid) anod nevOUTIKEG OpACTNPIOTNTEG
'E€0da dioiknong

Képdog ano epyaoieg

KaBapda £€00da XpnuaTodoTnong
Képdog npiv Tn popoloyia

dopohoyia
KaBapo kEpdog yia To £T0G

Aoinda ouvoAika £€coda
ZuvoAika@ £€003a yia TO £TOG

2N.

17

2012 2011

€ €
25,120,266 _ 32,650,000
35,281,326  (1,075,000)
(127,545) (34,694)
60,274,047 31,540,306
9,336,126 8,707,519
69,610,173 40,247,825
(923,260) (875,531)
68,686,913 39,372,294
68,686,913 _ 39,372,294

O1 onpeiwoelg  oTIG OeNIBeG 9 PEXPI 24 anoTeAoUv avandonacTo PEPOG AUTWV TWV OIKOVOUIKWY KATAOTAGEWV.
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AEMOS CEMENT LIMITED

KATA>TA>H XPHMATOOIKONOMIKHZ OE2HZ
31 AekepBpiou 2012

2nNM.
ZTOIXEIA ENEPIHTIKOY
Mn KukAoQoOpoUVTa OTOIXEIt EVEPYNTIKOU
EnevdUoeIC o€ BUuyaTpIKEG ETAIPEIEC 10
Mn kukAogopouvTa ddveia €I0NpakTea 17
KukAopopoUvTa oToIXEia EVEPYNTIKOU
Eunopika kal aAAa €10npakTéa nooda 11
EnioTpenTEol popol 16
MeTpnTd Kal aVTIOTOIXA JETPNTWV 12

ZUVOAO OTOIXEIWV EVEPYNTIKOU
IAIA KE®AAAIA KAI YNOXPEQZEIZ

"I01a KEpaAaia

MeToxIKO kepahaio 13
AnoBsuaTikd £kdooNg HETOXWV UNEP TO ApTIo

AnoBsuaTikd YETATPONNG EEVWV VOUIOHATWY

JUCOWPEUMEVA KEPDN

ZUvoAo 18I0V KepaAaiov

BpaXunpOBECHEG UNOXPERNCEIG

Epnopikoi kal aAAol NIOTWTEC 15
Aaveiopog 14
TpEXOUTEG POPONOYIKEG UNOXPEWTEIC 16

Z0VOAO 18I0V KEPUAAI®V Kal UNOXPEWNCEWMV

2012 2011

€ €
295,044,133 274,988,433
45,450,000 _ 246,750,000
340,494,133 _ 521,738,433
236,178,633 1,854,066
32,136 33,239
28,547,650 5,985,760
264,758,419 7,873,065

— 605,252,552 _ 529,611,498

114,729 114,729
113,054,397 113,054,397
90,984 90,984
483,927,405 _ 415,240,492
597,187,515 _ 528,500,602
8,010,501 11,421

- 1,003,125

54,536 96,350
8,065,037 1,110,896

605,252,552 _ 529,611,498

5TIC 26 Maptiou 2013 TOo AloKNTIKO SUPBoOUANIO TG Aemos Cement Limited £VEKpPIVE QUTEGC TIG OIKOVOMIKEG

KATAoTACEIG YIa €kdOaN.

>TENIOG TpiavTa@uAANidng
>UpBouhog

ApTa AvTwviou
>UpBouUAOg

O1 onueiwoelg  aTIG OeNIdEG 9 WEXP! 24 anoTeAdoUv avandonacTo HEPOG AUTAV TWV OIKOVOUIK®MY KATAOTACEWV.
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AEMOS CEMENT LIMITED

KATA>TA>H METABOAQN KAGAPHZ OEZHX
'EToc nou €Ange oTic 31 AekepBpiou 2012

AnoBspaTikd AnoBepaTIKO
€k0OONG HETATPOMNNG

MeTOXIKO ~ HETOXWV UMEP EEvwv  SUCOWPEUPEVA
Kepahaio TO GPTIO  VOUIOUATWV KEPDN >Uvoho
€ € € € €

YnoAoino Tnv 1 Iavouapiou
2011 114,729 113,054,397 90,984 375,868,198 489,128,308
KaBapo kEPDOC yia To £TOC - - - 39,372,294 39,372,294
YnoAoino oTig 31 AskepBpiou
2011/ 1 Iavouapiou 2012 114,729 113,054,397 90,984 415,240,492 528,500,602
KaBapo kEPDOG yia TO £TOC - - - 68,686,913 68,686,913
YnoAoino oTig 31 AskepBpiou
2012 114,729 _113,054,397 __ 90,984 _ 483,927,405 _597,187,515

To anoBepaTiko €kdOONG YETOXWV UNEP TO APTIO Oev gival SIABETIO yia diavoun.

Etaipeieg nou dev diavépouv 70% Twv KEPOWV TOUG WETA Tn (opoloyia, onwg npoadiopilovral and Tov nepi
EkTdkTou Eiogopdc yia Tnv Apuva Tng Anuokpatiac Nopo, katd Tn didpkeia Twv dU0 €TV and To TEAOC Tou
(POPOAOYIKOU £TOUC OTO OMoio Ta KEPSN avagépovTal, 8a BewpeitTal NwWG £xouv dIAVEUEI AUTO TO MOCO WG PEPIOKA.
"ExTakTn apuvTikn ei0popd npog 20% vyia Ta €tn 2012 kai 2013 kal 17% T1o 2014 kai petd (uéxpr Tig 31 AuyouaTou
2011 10 nogooTo ATav 15% kai au&nenke o€ 17% yia To PeTenema xpovikd didoTnua péxpr Tig 31 AskepBpiou 2011)
Ba sival NANpwTEa NAvw oc autr Tn Aoyilopevn diavopr HEPIOPATOG OTNV EKTAon Mou ol WeToxol (aTopa kal
ETAIPEIEG), KATA TO TEAOG TNG NePIOdOU TwV dUO €TV ANO TO TEAOG TOU (POPoAoyIkoU ETOUC OTO OMoio Ta KEPDN
avagépovTal, €ival popoloyikoi kaToikol Kinpou. To nogd auto Tng Aoyiduevng SIaVOuNG MEPIOKATOC LEIMVETAI [E
0rMoIodNMNOTE NPAYHATIKO KEPIGUA NMou RdN dlavepunBnke yia To £TOC OTO OMoio Ta KEPDN ava@EpovTal. AuTh 1 EKTAKTN
AMUVTIKN €l0popd kataBaletal and Tnv ETaipeia yia Aoyapiaopo Twv HETOXWV.

O1 onueiwoelg  aTIG OeNIdEG 9 WEXP! 24 anoTeAdoUv avandonacTo HEPOG AUTAV TWV OIKOVOUIK®MY KATAOTACEWV.
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AEMOS CEMENT LIMITED

KATA>TA>ZH TQN TAMEIAKQN POQN
'EToc nou €Ange oTic 31 AekepBpiou 2012

2012 2011

2N. € €
POH METPHTQN ANO EPrAzZIEZ
Képdog npiv Tn (popoAoyia 69,610,173 40,247,825
Avanpooappoyg yia:
KEpdog anod nwAnaon enevdloswv 0s BUYATPIKEG ETAIPEIEC (35,281,326) -
XpEwon yia anopsiwon otnv agia Twv enevdUoswv o BuyaTpikeg eTaipeieg 10 - 1,075,000
MoTWTIKG YepiouaTa (25,120,266) (32,650,000)
MoTwTIKOUG TOKOUG (8,910,798)  (8,301,005)
XPeWOTIKOUG TOKOUG 8 8,441 3,125
Por HETPNTAOV anod epyacieg npiv and aAAayEg oTo KEQPAAaio
KIVIIOEWG 306,224 374,945
Meiwon/(au&non) oTa epnopika Kal GAAa €10NpakTéa Nood 328,586  (1,464,968)
AUENon/(usiwan) oToug sunopikoUc Kal GAAOUC MIOTWTEG 7,999,080 _ (1,065,112)
Por peTpnT®Vv and/(yia) epyacieg 8,633,890 (2,155,135)
Eionpa&n pepiopatwv 25,120,266 32,650,000
dopohoyia nou NANpwONKe (567,124) (847,321)
KaBapn pon HETPNTOV anod £pyacieg 33,187,032 29,647,544
POH METPHTQN AMNO ENENAYTIKEZ APAZTHPIOTHTEZ
MANpwun yia ayopd enevdUoewV o€ BUYaTpIKEC ETAIPEIEG 10 (196,649,770) (2,875,000)
Adveia nou napayxwpnenkav (50,850,000) (30,630,000)
Eionpa&n Tokwv anod anonAnpwpeg daveiwv 8,910,798 8,301,005
Eionpa&n ano nwAnaon enevdloswv o BUYATPIKEG ETAIPEIEG 211,875,396 -
KaBapn pon HETPNT®V YIa ENEVOUTIKEG SPACTNPIOTNTEG (26,713,576) _ (25,203,995)
POH METPHTQN ANO XPHMATOAOTIKEZ APAZTHPIOTHTEZ
AnonAnpwur| daveinv and ouvOEdEPEVEC ETAIPEIEG (1,003,125) -
Eionpa&eic and véa daveia - 1,003,125
Eionpa&eic and véa daveia anod ouvOedEPEVEG ETAIPEIEC 17,100,000 -
MANpwWA TOKWV (8,441) (3,125)
KaBapn pon HETPNTOV and XpnHATOSOTIKEG SpAcTNPIOTNTEG 16,088,434 1,000,000
KaBapn al&non o€ HETPNTA KAl AVTIOTOIXU HETPNTOV 22,561,890 5,443,549
MeTpnTd Kal QVTIOTOIXA JETPNTWV:
TNV apxn Tou £Toug 5,985,760 542,211
ZT0 TEAOG TOU £TOUG 12 __ 28,547,650 5,985,760

O1 onueiwoelg  aTIG OeNIdEG 9 WEXP! 24 anoTeAdoUv avandonacTo HEPOG AUTAV TWV OIKOVOUIK®MY KATAOTACEWV.
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AEMOS CEMENT LIMITED

2HMEIQ2EI> >TI> OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AekepBpiou 2012

1. Z0oTaon kai KUpIEG BpaoTnPIOTNTEG

X®mpa oucTACEWG

H Etaipeia Aemos Cement Limited ouotaénke otnv Kinpo oTig 9 MapTiou 1998 w¢ IDIWTIKN ETAIPEIQ NEPIOPICHEVNG
£UBUVNG oUPPWVa PE TIC NPOvoIeC Tou nepi ETaipeiwv Nopou Tng Kunpou, Keg. 113. To eyyeypaupévo ypageio Tng
gival atnv 2-4 Aewpodpog Apxieniokonou Makapiou III, Capital Center, 9o¢ ‘Opogoc, CY-1065 Asukwaia, Kunpoc.

KUpieg pacTnpIOTNTEG

O1 kUpleC dpaoTNPIOTNTEC TNG £TAIPEIAC Mou dev £xouv aAAGEEl and To nponyoUPEvo £TOG, €ival n kaToxr enevdloswv
Kal ol GUVANayEC O€ TITAOUC, NEPINAUPBAVOUEVWV PETAEU AAAWV HETOXWV MOU (PEPOUV WEPIOHA KAl TOKO, OHOAOYWY,
KaTaBEoEWV Kal Saveinv.

2. AOYIOTIKEG APXEG

O1 KUPIOTEPEG AOYIOTIKEG APXEG NMOU UIOBETNONKAV OTNV £TOINACIA AUTWV TWV OIKOVOMIK®MY KATAOTACEWY ava@EPOVTal
Mo KATw. AUTEC OI apPXEC £XOUV EQPAPHOCTEI JE CUVENEIA yia OAA Ta £TN Nou NapoucialovTal O QUTEG TIG OIKOVOUIKES
KATAOTACEIC, EKTOG Ao Onou dnAWVETal dIapOPETIKA.

Bdaon eToipaciag

OI OIKOVOWIKEG KATAOTACEIC £XOUV €TOIMACTEI oUUPva e Ta Aigbvr) MpdTuna XpnuaTooikovouikng Avapopdg (AMXA)
Onw¢ auTa uloBetnBnkav and Tnv Eupwnaikn ‘Evwon (EE) kai Tig anaitrioeig Tou nepi ETaipeiov Nopou Tng Kunpou,
Ke@.113. OI OIKOVOUIKEG KATAOTACEIC £XOUV ETOILACTEI e BAGN TNV ApXr TOU IGTOPIKOU KOGTOUG,.

AUTEC 01 OIKOVOUIKEG KATAOTACEIC €ival EEXWPIOTEC OIKOVOMIKEG KATAOTAOEIC TNG ETaipeiac. Aev €xouv €ToIdaoTe
£VOMOINUEVEG OIKOVOUIKEC KATAOTACEIC MOU va NePIAAPBAVOUV TIC OIKOVOMIKEG KaTaoTdcelc TnG ETaipeiac kar Tng
BuyaTpikng TnG, Aoyw Tou OTI n ETaipeia sivar kar n idla BuyaTpikn €Taipsia kal dev unoxpeouTal va ETOIPACEI
EVOMOINPEVEG OIKOVOUIKEG KATAOTACEIG oUPPmva Pe Ta Aigbvn MpoTuna XpnuaToolkovouikng Avagopdg eneidrn n
Tehikr| 1BUvouoa etaipeia, Titan Cement S.A., nou &xel cuoTaBei otnv EAAGDA, €TOINATEI EVOMOINKEVEG OIKOVOMIKES
KaTaoTaoelc. AuTh n £€aipeon enitpeneTal and 1o AieBveg AoyioTikd MpdTuno AAM27 «EvVonoinuéveg Kal ZEXWPIOTECG
OIKOVOMIKEC KaTaoTdaoeic» kal ano Tov nepi ETaipeiov Nopo, Keg. 113.  EvVonoinuéVeG OIKOVOUIKEG KATAOTACEIG £ival
dlaBéaiyeg anod Ty Titan Cement S.A., XaAkidog 22A, 11143 ABrjva, EAAAG.

Y100£TnON KaivoUupyi®v kal avafsmpnuévov AMXA
O1 \oyIOTIKEG MONITIKEG MOU OUVADOUV LIE EKEIVEG TOU NMPONYOULIEVOU OIKOVOMIKOU £TOUG, WE eEaipeon TiG €EAG:

H eTaipeia £xel epappoael OAEG TIG Kalvoupyieg Kal Tpononoinpéveg AMXA kal EAAMXA epunveieg nou igxUouv ano
Tnv 1n Iavouapiou 2011. H uioB€TNON auTh dev €XEl ENIPEPEI ONPAVTIKEG AANAYEG OTIG AOYIOTIKEG apXEG Tou OpiAou.

KaTd Tnv nuepounvia €ykpiong auTwv TWV OIKOVOMIK®MY KATAOTAOswv gixav ekdoBei and To ZupBoUAio AigBvawv
NoyioTikwv MpoTUnwv npoTuna kai Aieppnveieq nou Oev eixav Tebei akopn o€ spapuoyr. Mepika and autd
uloBetnBnkav anod Tnv Eupwnadikr ‘Evwon kai dAa akoun. To AloiknTikd ZUpBOUAIo avapével OTI n UIoBETNON auT@V
TwV NPOTUNWV XPNHATOOIKOVOUIKNG ava@opds ot WEMOVTIKEG NePIOdouc Oev Ba €xel onuavTikn €nidpacn oTig
OIKOVOIKEG KATAoTACEIG TNG ETalpeiag.

OuyaTpIkEG TaIPEIEG

O1 BuyaTpikeg nepIAapBavouv OAeG TIG eTalpeieG Mou eAeyxovTal and Tnv ETtaipeia. ‘EAeyxog undapyel 6Tav n pnTpIkn
€TAIpEia KaTéXEl, APeDa N EUPE0a PEow BuyaTpikav, NAvw ano Ta PIcd dikaiwUaTa Whpou Hiag ETAIPEIac,
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2. AoyIOTIKEG apXEG (OuvEXela)

OuyaTpikEG eTalpeieg (OUVEXEIa)

O1 enevduoeiG o BuyaTpiKEG eTalpeieg kal AANEG €Talpeieq Tou opidou  napoucialovtal oTnV TIKA KTAONG Heiov
onoladnnote NPOBAewn yia anopeiwon TG a&iag Touc. H AoyioTikn a&ia Twv enevOUCEWV O BUYATPIKEG ETAIPEIEG
€NEYXETAI YIA ANOMEION OTAV YEYOVOTA I AANAYEG OTIG NEPIOTACEIG UNOdEIkVUOUV OTI N AOYIOTIKI TOUG a&ia pnopei va
pNV gival avakTnaoidn. Anopeiwon {nuinv avayvwpilovTal aTn katdoTaon oUVONKWY €003wV.

Avayv®pion £1003NHATOV

To €106dnua anoTeAeital and Tnv agia TIHOAOYNONG YIa NWANCEIC EPNOPEUNATWV Kal UNNPECIOV PETA TNV APpaipeon
TOU (OpoU MpPOOTIBEPEVNG afiag, TWV EMOTPOPWYV Kal TWV EUMOPIKWV EKNTWOEWV. Ta €ooda Tng Etaipeiag
avayvwpilovTal wg e&nG:

o MoTwWTIKOI TOKOI

MoTwTikoi TOKOI avayvwpilovtal kat' avaloyia Xpovou, Xpnoidonolnvrag Tn WEBodo Tou mnpayuaTikou
€MITOKIoU.

. MoTwTIKG pepioyaTta

Ta MoTWTIKA PepioyaTa avayvwpilovTal 6Tav anodeixBei To dikaiwya Tng ETaipeiag va eionpagel.
MeTaTponn £€vou voliopaTog

(1) Nopiopa AsiToupyiag kal napougiaong
Ta oToixeia nou nepiAayBavovral  OTIC OIKOVOMIKEG KATAoTAoeslC TnG Etaipeiac anoTipolvTal
XPNOILOMNOIWVTAC TO VOUIOWA Tou KUPIOU OIKOVOMIKOU NePIBAANOVTOG HECA OTO onoio AsiToupyei n ETaipeia
('To vouiopa Asiroupyiac). Or oIkoVOUIKEG KaTaoTaoslic napouaialovral os Eupw (€), To onoio €ival To
vOuiopa AeIroupyiag kai napouciaong Tng ETaipeiac.

(2) ZuvalAayég kai undAoina
Suvahl\ayec og EEvo vOUIopa PETATPEMNOVTAl OTO VOMIOUA AsiToupyiag pe Baon TIC TIHEC ouvaAAaAypaToG
nou 1oxUouv TNV nuepopnvia Tng ouvalayne. Zuval\aypaTika Kepdn kal {NUIEG Nou NPOKUMNTOUV ano Tnv
€EOQANON TETOIWV GUVAANAywv Kal and Tn HPETATPONN HE TN GUVAAAYMATIKA 100TIMia nou 1oxUsl oTo
TENOG TOU €TOUG XPNMATIKOV OTOIXEIWV €vePYNTIKOU KAl UMOXPEWOEWV MOU eival o€ &va vopiouara
avayvwpilovTtal oTa anoTeAéopara.

dopoloyia
To €£000 ToU POpPoU avTinpoowneUsl To ABPOICHA TOU TPEXOVTOG MANPWTEOU POPOU Kal TOU avaBarAOpEVOU (POPOU.

O1 TPEXOUOTEG POPONOYIKEG UMOXPEWOEIG KAl OTOIXEIA EvEPYNTIKOU UnoAoyilovTal pe BAon To NOCO NOU AVAPEVETAI OTI
0a nAnpwBei ) Ba avakTnBei anod TIC POPOAOYIKEG APXEC XPNOIMOMOINVTAG (POPOAOYIKOUC GUVTEAEDTEG KAl VOLOBETIEG
nou €ixav BeonioBei ) ouciaoTika BeomioBEel pPEXPI TNV NUEPOUNVIA avagopdg,

livetal nAfpng npoBAewn yia avaBalopevn popoloyia, XpnoIHonoIovTag Tn HEB0J0 UNoXpEWONG, NAVW O OAEG TIG
NPOCWPIVEG DIAPOPEG NOU NPOKUNTOUV PETAEU TNG POPOAOYIKNG BACNG TWV OTOIXEIWV EvEPYNTIKOU KAl UNOXPEWTEWY
Kal TWV avTioTOIXWV NOOWV OTIG OIKOVOMIKEG KATAOTACEIG. O (POPOAOYIKOI CUVTEAEDTEG NOU BeonioTnkav oTo NApov
oTadio xpnaigonoloUvTai yia Tov kabopiopd TG avaBarAopevng popoloyiag.
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2. AoyIOTIKEG apXEG (OuvEXela)

dopoloyia (ouveéxeia)

XpewoTika undloina avaBaiopevng @opoloyiac avayvwpilovral oTnv €kTacn nou eival méavov OTI JeAAOVTIKA
@opoloynTéa kéPdn Ba ival dlIabEaiua EvavTi TV onoiwv ol NPOCWPIVEG dIAPOPES UNopolV va Xpnaihonoindouy.

AvaBaM\OpEVEG (POPONOYIKEG ANAITAOEIG Kal UMOXPEWOEIC oupywngilovTal OTav undapxel VOuIka 1oxupo dikaiwpa

CUMYNQIOHOU TPEXOVTWV (POPOAOYIKWOV OTOIXEIWY EVEPYNTIKOU HE TPEXOUOEC (POPOAOYIKEG UMOXPEWOTEIG Kal OTAV Ol
avaBaA\opevec popohoyieg oxeTilovTal Pe TNV idia popoAoyikn apxn.

XpNHATOOIKOVOHIKA HECT
Ta XpnHATOOIKOVOWIKG OToIXEIa evepynTikoU Kai Ol XpNHATOOIKOVOUIKEG UMOXPEMOEIC avayvwpilovTal oTnv KaTtaoTaaon

XPNHATOOIKOVOUIKNG B€0nG TnG ETaipeiag, anod Tn oTiyur nou n ETaipeia kabioTaTtal éva PéPoC K TwV GUHBAMOUEVRV
TOU XPNHATOOIKOVOUIKOU HETOU.

Anaimoeic and eunopikeC dpacTnpIOTNTEG

O1 anaitosIC anod €PNOPIKEC OPacTNPIOTNTEG apXIka ENIMETPWVTAlI aTnV €UAoyn agia kal YETAyEVESTEPA ENIKMETPAVTAI
OTO avanooBeoTo KOOTOG WE TN XPnon Tng MeEBOOOU Tou MPaypaTtikou enitokiou. KaTaMnAec npoBAEWsIc yia
EKTIMMUEVA WUN avakThoIpa nood avayvwpilovral oTta anoTeAéopata £Toug OTav UNAPXEl QVTIKEIYEVIKR anddeign ot
TO OTOIXEIO evepynTikoU éxel anopeiwBel. H avayvwpilopevn npoBAswn €MIPETPATAl wC N dlapopd WETAEU TNG
AovIOTIKNG a&iac Tou aToixeiou evepynTikoU kal TNG napolodc a&iac TwV EKTIMMPEVWV HEANOVTIKOV TAPEIAKDOY POKOV
NPogEoPANUEVWV HE TO NPAyHaTIKO ENITOKIO MOU IOXUE KATA TNV apxIKr avayvapion.

Adveid nou napaxwpneénkav

Ta daveia nou dnuioupyolvTal and Tnv ETaipeia pe Tnv napoxn XpnHatwv ansubeiag oto davelldpyevo TagivopouvTal
¢ ddveia kar napouoialovtal o€ anooPeaBeioa Tiun kTong. H anooBeoBeioa TR KTRoNG €ival n euAoyn aia Tou
daveiou nou napaxwpnenke WETA TNV aQaipeon Twv anonAnpwHwv KEPaidiou, NAEOV 1 HEIOV TN OUOOWPEUNEVN
anooBeon XpnoidonolwvTag Trn HEBod0 Tou NpaypaTikoU €nITOKiou TNG TUXOV dlagopdc PETAEU Tou apXikoU noooul
Kal Tou noooU oTn AN kal peiov onoladnnoTe Peiwon yia anopeinon n enio@aleic anarmmosic. 'OAa Ta ddvela
avayvwpifovral 6Tav napaxwpouvTal Ta XpnuaTa oto 6avel{opevo.

H péBodog Tou npaydatikoU eniTokiou eival pia PEBOdOG unoloyiogoU TOU aNOOBECHEVOU KOOTOUC €VOC
XPNHATOOIKOVOUIKOU — OTOIXEIOU  €vepynTIKOU 1] HIAG  XPNUATOOIKOVOUIKAC  unoxpéwons (n Mg  opdadag
XPNHATOOIKOVOUIK®V OTOIXEIWV EVEPYNTIKOU | XPNMATOOIKOVOMIK®Y UMOXPEWOEWY) KAl EMIPEPIOUOU TwWV €000WV N
€E00WV ano TOKOUG KaTA Tn JIAPKEIA TNG OXETIKAG NepIddou. To NpaypaTiko ENITOKIO €ival TO EMITOKIO NMOU NPOEEOPAEI
ENAKPIBWG TIC EKTIHOMEVEC MEANOVTIKEG NANPWUEC N EIOMPAEEIC UETPNTWV MOU AVTIOTOIXOUV OTNV aVAPEVOWEVN
OIGpKEIa TOU XPNHATOOIKOVOUIKOU HETOU 1), OTav anaiTeiTal, yia ouvVTopOTEPO dIAoTNMa, oTnv kabapr AoyloTikn agia
TOU XPNHATOOIKOVOMIKOU OTOIXEIOU EVEPYNTIKOU 1 TNG XPNHATOOIKOVOUIKNG UNOXPEWONG.

XpNUATOOIKOVOUIKA OTOIXEIA EVEPYNTIKOU

(1) Ta&vounon

H Etaipeia Ta§vopei Ta XpnHATOOIKOVOMIKA OTOIXEid €vepynTikoU TNG O WETOXEG Kal OpOAoya OTIG akOAoubeg
KATNYOPIEG: XPNHATOOIKOVORIKA OToIXEIa evepynTikoU NMou anoTigoUvTal g€ €UAoyn afia PEOW TWV AMOTEAECHATWY,
ddvela kal €IoMpakTeéq, €nevOUOEIC NMOU KATEXOVTAl WEXPI TN AREN Kal XpnHATOOIKOVOMIKA OToIXEia evepynTikoU
dlaBéoiya npo¢ nwAnon. H Ta&ivounon Twv enevdUoswv €EApTATAl ANOG TO OKOMO Yid TOV OMoio anokTiénkav Ta
XPNHUATOOIKOVOUIKA — oTolxeia  evepynmikoU. H  dielBuvon anogacifel Tnv  kaTdAMnAn  Tagvopnon Twv
XPNHATOOIKOVOLIKWY OTOIXEIWV EVEPYNTIKOU KATA TNV apxIKr avayvapion.
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. XpNUATOOIKOVOUIKA OTOIXEIQ EVEPYNTIKOU MOU anoTIUoUvVTal o€ eUAoyn afia HEOW TwV ANOTEAEOUATWY

H kaTtnyopia auTr avaAleTal o€ dUO UNOKATNYOPIEG: XPNUATOOIKOVOUIKA GTOIXEIQ EVEPYNTIKOU MPOC eUNopia
kal autd nou opioTnkav o€ €0Aoyn afia PECW TwV AMNOTEAEOHATWV KATA TNV apxIkr avayvopion. Eva
XPNHATOOIKOVOUIKO OTOIXEIO €vepynTIKOU TAEIVOMEITAI OTNV UMOKATNYopia Mpo¢ €unopia av ayopaoTnke
KUpi¢ yia okonoUG NmANONG ot BpaxunpoBeopn BAacn. XpnuAaToOOIKOVOUIKA OTOIXEId evepynTikoU Mou
opioTnkav o€ gUAoyn a&ia PMECW TWV ANOTEAECUATWV KATA TNV apxIKn avayvepion €ival ekeiva n anodoon
Twv onoiwv aflohoyeital ue Bacon Tnv elAoyn a&ia, CUPPWVA PE TN OTOIXEIOBETNMEVN ENEVOUTIKN OTPATNYIKA
™G ETaipeiac. NMAnpogopiec e Pacn Tnv €UAoyn a&ia OXETIKA PE AQUTA TA XPNMATOOIKOVOWIKA OTOIXEIa
EVEPYNTIKOU MaApéXovTal €0wTePIKG OoTa Bacikd dloiknTika oTeAEXn TnG ETaipeiac. Ta aToixeia evepynTikoU
oTnV Kartnyopia autn Ta&ivopoUvTal WG KUKAOQOPOUVTa OTOIXEIa €vEPYNTIKOU av gival Mpog eunopia n
avapéveral va nwAnbolv péoa os dwdEKa PNVEG ano TV NUEPoOUnvia avapopdac.

o Advela Kal £10NpakTea

Ta daveia kal TG €I0MPAKTEQ NOCA ANOTEAOUV WN NApAywyd XPNUATOOIKOVOUIKA OTOIXEId WE OTaBEPEC N
NpoaodIopioIUeC NANPWHEG Nou Bev gival eIonNyNUEVEC OE evepyn ayopd Kal yia TIo ornoieg dev undpyel Npobean
€UNOPEUONG TOU €IOTPAKTEOU nooouU. MepiAapBdavovTal oTa TPEXOVTA OTOIXEId, €KTOG €AV MPOKEITAl Yid
npoBeopiec peyaAnTepee Twv OwdEKA WNVWV WETA aNO TNV nNUEPOMNnvia Tou I00AoyIoMoU. TOTe
KaTatdooovTal oTa Jn TPEXOVTA OTOIXEI.

. XpNUATOOIKOVOUIKA OTOIXEId EVEPYNTIKOU MOU KATEXOVTAI PEXPI TN ANEN

Ta XpnuUAToOIKOVOUIKG OTOIXEId €vepynTIkOU MOU KaTeEXovTal MéEXpI TN ANEN eivar pn  napaywya
XPNHATOOIKOVOUIKA OTOIXEIa evepynTIKOU PE OTABEPEC 1) NPOadIopioINEG NANPWHEC Kal e oTabepr AfEn, Ta
onoia n AilBuvan Tng Etaipeiac €xel Tn BeTIk) NpdBson kai duvaToTNTA va KpATAoEl HEXPI TN ANEN Toug,
nou Ogv NAnpouv Tov opiopd Twv daveiwv kal sionpakTéwv. Kata tn didpkeia Tou €Toug n Etaipeia dev
KaTeixe onoleadnnoTe enevOUCEIG G QUTH TNV KATNyopia.

o XpNUATOOIKOVOUIKA OToIXEla evepynTikoU SiaBéaiya Npog NnwAnon

Ta XpnMATOOIKOVOMIKA OToIXEia evepynTikoU JlaBEoida npo¢ NwAnon e€ival un napdywya, Ta onoia eite
opilovTal oTnVv KaTnyopia auTn n dev £xouv Ta&ivounBei os onoiadnnoTte aAAn kaTtnyopia. MepidapPavovTal
0Ta Wn KUKAOQOPOUVTa OTOIXEIQ EVEPYNTIKOU, €KTOC €av N AleUBuvon npoTiBeTal va nwAnoel T enevdUOEIG
pEoa o€ 0wdeka Wriveg and Tnv NUEPOUNVia avagopdg.
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(2) Avayvapion kal anoTipnon

AYOpEG Kal MWANCEIG XPNHATOOIKOVOMIKQV OTOIXEIWV €vepynTikoU He Bacn oupBOAdio kavovikng napadoong
avayvwpilovTal katd Tnv nuepopnvia nou dieEayeTal n ouvaAhayn, nou €ival n nuepopnvia kata Tnv onoia n Etaipeia
deopeleTal va ayopdoel I va NwAnosl To oToixeio evepynTikoU. Ta XPnHATOOIKOVOUIKA GOTOIXEid evepynTikoU
avayvwpifovral apxika oe slhoyn afia, NAéov TO KOOTOG GUVAMGYNAC yia OAd Ta XPNUATOOIKOVOUIKA OToIXEIa
evepynTIkoU nou dev napouacialovral os €0Aoyn afia PECW TwV AnNOTEAEOUATWV. Ta XPNUATOOIKOVOUIKA OTOIXEIa
£VEPYNTIKOU Mou anoTigoUvTal o UAoyn afia pEow Twv anoTeAeopdTwy, avayvwpilovral apxika o elAoyn agia kal
Ta €€00a ouvaA\ayv XPEWVOVTAl OTA dnoTeAéoHaTd. Ta XPnNMATOOIKOVOMIKA OTOIXEid evepynTikoU diaypagovtal
oTav To dikaiwpa va €lonpaxbouv XpnUATIKEG POEC and Ta XPNHATOOIKOVOMIKA aToIxeia evepynTikoU €xel ANEEl 1) €Xel
peTapepBei kal n ETalpeia £xel ouoiaoTIKG WETAPEPEI OAa Ta pioka kai oPEAn 1d1okTnaiag. Ta XpnHUATOOIKOVOUIKA
oToIxeia evepynTikoU O1aB£oiua Npog NMANCN Kal XpnUATOOIKOVOUIKA OToIxEid evepynTikoU Mou anoTigouvTal Ot
gUAoyn aia JEow Twv anoTeAeopdTwy, napoucialovTtal PeTéneira o lAoyn a&ia. Ta davela kal €I0NPAKTEd Kal Td
XPNHATOOIKOVOUIKG OToIXEIa evepynTikoU Mou KaTexovTal PEXP! TN AREn napouoialovTal o€ anooBECUEVO KOOTOG
XPNOILONoIWVTAG T PEB0dO Tou NpaypaTikoU EMITOKIou.

KEpdn N nuiIEC nou npogpxovtal and alhayec otnv €UAoyn afia TnG Katnyopiag 'XpnuATOOIKOVOUIKG OTOIXEIa
EVEPYNTIKOU MOU anoTiouvTal og UAoyn MECW TWV ANOTEAECHATWV' napoucialovTal oTa anoTeAéouaTta oTnv
nepiodo kaTa Tnv onoia npokUNTouv. MepioUaTa nou €IoMpATTovTal and XPnUaTOOIKOVOUIKA OTOIXEId evepynTikoU
nou anoTigoUvTal o€ e0Aoyn a&ia YEoW TwV anoTEAEOPATWV avayvwpilovTal oTa anoTeAéopaTta oTav anodeixdsi To
dikaiwpa Tne ETaipeiac va sionpdaéel.

H elAoyn aia Twv enevdUoewv nou dianpayuaTelovTal g€ [ia evepyn ayopd BacileTal oTn XpnHaTioTnEIaKn TIKM
npoo@opac. Eav n ayopd yia €va XpnHATOOIKOVOMIKO OTOIXEIO vEPYNTIKOU dev €ival evepyn ONWG €MioNG Kal yia Wn
€IoNYMEVEC peToxéG, n ETaipeia npoadiopilel Tnv €lAoyn afia xpnoiponoliovrag pebodoug anoTipnong. O yebodol
anoTipnong nepihapBdavouv Tn Xpnon npdopatwv ouvarhaywv nou &yivav o kabapd sunopikr) Baon, avagopd oe
napopoIoug TITAOUG Kal HEBODOUC NPOEEOPANHEVMV TAUEIOKWV POV KAVOVTAG WEYIOTN XPron Oe00UEVMV TNG ayopdg
Kal eAdxIoTn Xpron eowTepikwv dedopévwv TNG ETaipeiac. MNa PETOXEG Onou n eUAoyn a&ia dev Pnopei va unoAoyIoTEl
Me a€loniaTia, avayvwpilovTal o€ KOOTOC HEiov onoladnnoTe anopeiwon oTnv agia.

ANayEc oTnv gUloyn a&ia Twv XpnHaTIKOV TiTAwv nou napoucialovtal o €va EEVo VOUIOUA Kal TagivopoUvTal oG
dlaBgaiyol npo¢ nwAnon avallovral avayeoa o ouval\ayuaTikeG diapopEC nou mnpokUnTouv and alayég oTo
anooBeopEVo KOOTOG TOU TITAOU Kal AAeG alayég atn AoyioTiki a&ia Tou TiTAou. O ouvaA\aypaTikéG dIaPopEG o€
XpnHaTikoUg TITAoUG avayvwpilovTal oTa anoTeEAEOUATd, eV ouvaANaYHATIKEG OIAPOPEG OE U XPNHATIKOUG TITAOUG
avayvwpifovtal ota alMa ouvohikd eicodnuata. AMayeg otnv eUhoyn a&ia Twv XpnUaTIK®V Kal Pn XPNHaTIKov
TiTAWV Nou Ta§ivopoUvtal wg diabéoipol Npog NWANGN, avayvwpilovTal aTa aAa ouvoAikd €l0odnparTa.

‘Otav TiTAOI nou Ta&vopouvTal w¢ dlaBEgidol Npo¢ NWANon nwAnbouv 1 unooToUvV anopeiwon oTnv agia, ol
OUCOWPEUPEVEG avanpooapupoyéG otnv €Uloyn afia nou avayvwpioTnkav ota AaAAa OUVOAIKG  €l00dnpaTa,
nepihayBdavovtal oTa anoteAéopata wg kEPSN Kal {nuIEG and XPnHATOOIKOVOMIKG OToIXeia evepynTikoU dlaBéoipa
npogG NwANoN.

O TOKOG OTOUG TITAOUG MoU €ival dlaBéaipol NPog NWANGN O OMoiog UMOAOYIZETal XpnaoidonolwvTag Tn PeBodo Tou
npaypartikoU enITokiou, avayvwpideTal oTa anoTeAéopaTa. Ta pepiopata and WETOXIKOUG TITAoUG dIaBEadioug npog
nwAnon avayvwpilovTral oTa anoTeAéopata oTav anodeixBei To dikaiwpa Tng ETaipeiag va eionpakel.
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2HMEIQ2EI> >TI> OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AekepBpiou 2012

2. AoyIOTIKEG apXEG (OuvEXela)
XpnHATOOIKOVOHIKG HEoa (OUVEXEIA)

XpnNHAaTOOIKOVOUIKA OTOIXEIa EVEPYNTIKOU (CUVEXEIQ)

H Etaipeia aao)\oysi oc KGOt npspounvia avagopdcg KaTta nocov undpxouv GVTIK£I|J€VIK('] 0'r0|xsi0 OTl éva
xpnuaToomovoleo aToIxeio EVEpYI’]TIKOU n pa ouaéa XPNHATOOIKOVOUIK®MV OTOIXEIWV €VEPYNTIKOU, €XEI UMOCTEI
anopawon oy agia. ZTnv nspmwon METOXIKWV TITAWV Mou Ta&vopr]em(av WG dlaBéaipol npog nw)\nor], Hia
ONUavTIKn 1 NapateTagevn peiwon otnv g0hoyn afia TNG WETOXNG KATW anod To KOOTOG TNG AauBaveral unoywn wg
£vOeIEn mBavng anoyeiwong oTtnv a&ia. Av unapxouv TETOIEC eVOEIEEIC YIa XPNMATOOIKOVOUIKA OTOIXEId EVEQYNTIKOU
dlaB&aiya Npoc NWANGN N CUGCWPEUPEVN {NMIA N onoia npoodiopileTal wG n dla@opd PETAEU Tou KOOTOUC AnOKTNONG
kal TG napouoag euloyng afiag, peiov {NMIEC AMOMEIWONG TOU OTOIXEIOU £vepynTikoU MOU MPONYOUUEVWG
avayvwpioTnKav oTa anoTeAéoaTa, JETapEPETal and Ta idia Kepaiaia kal avayvwpiletal oTa anoTeAéopara.

lMa XpnUaToOoIKOVOUIKG OTOIXEId EVEPYNTIKOU AMNOTIPWVTAl OTO avanooBecTo KOOTOC, €4V, O YETAYEVEDTEPN NEPIODO,
TO MOCO TNG AMNOUEIWONG MEIOVETAI KAl N WEIWON UNOPEi va ouvOEDEl QVTIKEIYEVIKA PE £va YEYOVOC MOU CUVERN WETA
TNV avayvopion TnG anogeioong, n dnopesiwong Nou avayvwpioTnKeE MPONYOUUEVMC aVACTPEPETAl HECW TWV
anoTeAEOPATWY 0TO BaBUO Nou n AoyioTIKN a&ia TnS NEvduoNnG KaTd TNV NUEPOMNVia TnS avaoTpo®ng dev uneppaivel
QuTO MOU TO anooPECHEVO KOGTOG NMou Ba UPICTATO av N anopeinan dev giXe avayvwpIoTe.

'Ogov agopd TIG HETOXEG DIAaBECIEG NPoC NWANGN, ol {NMIEC ANOMEIWOoNG NMou £XOUV avayvwpioTel aTa anoTeAéopara
NPONYOUUEVWC OEV AVTIOTPEPOVTAl HEOW TWV anoTeAeoPaTwyv. OnoiadnnoTe al&non oTnv UAoyn a&ia Toug YeTa Tnv
pia {nuid anopeinong avayvwpiletal aTa Aoind ouvoAika €0oda kal Ba CUCOWPEUETAl KATW and Tov TITAO Tou
anoBepaTikoU  enavekTipnong enevdUoswv. 'Ocov agopd TIC OIaBECINEG MPOC NWANCN XPEoypdpwv, n {nuia
anopEIWONG TNG AVATPENETAI OTN CUVEXEID HECW TWV ANOTEAEOHATWY €av N aU&non otnv eUAoyn a&ia Tng enévduong
MMopei va ouvOeBEi avTIKEIYEVIKA PE YEYOVOC Mou eNAABE YETA TNV avayvmpion TG {nUIAC anopesiwonc.

MeTpNTA KAl AVTIOTOIXA UETPNTWV

Ma okonoU¢ TNG KATAoTAoNC TWV TAUEIOKOV POWV, TA PETPNTA KAl AVTIOTOIXA PETPNTWV anoTeAoUvTal and PeTpnTd
OTO Tapeio kal oTnyv Tpanela.

Alaypagn XpnHATOOIKOVOHIK®V OTOIXEIWV EVEPYNTIKOU Kl UNOXPERCENV

XpNUATOOIKOVOUIKA OTOIXEIA EVEPYNTIKOU

'Eva XpnuaToolkovopiko oToixeio evepynTikoU diaypdgerarl oTav:

. €knvelOOUV Ta CUKBATIKA OIKAIWKMATA Mi TWV TAMEIAK®Y POWV TOU GTOIXEIOU evepynTIKOU N

. n Etaipeia diatnpei Ta oupBaTika SIKAIOPATA €Ni TWV TAPEIOKWOV POWV TOU XPNHATOOIKOVOUIKOU GTOIXEIOU,
aAAa avéhaBe oupBarTikn unoxpéwan yia TNV NARPN KataBoAr Twv TAPEIK®Y POwV GE TPITO PEPOG i

. n ETaipeia €xel peraBipdoel Ta oupBatikda SIKAI®PATA TNG €Ni TWV TAPEIAKWY POWV TOU OTOIXEIOU EvepynTIKOU

N €ite (a) €xel PeTaPIBACEl OUCIAOTIKA OAOUG TOUG KIVOUVOUG Kal Ta OMEAN TNngG KUpIOTNTAG TOU OTOIXEIOU
evepynTikoU 1 (B) dev éxel oUTe peTaBiBdcel oUTe dIaTNProEl oucIacTIKG OAOUG TOUG KivOUVOUG Kal TA OPEAN
TNG KUPIOTNTAC TOU OTOIXEIOU evepynTIKOU, aANG €xel HETABIBACEI TOV EAEYXO TOU OTOIXEIOU.
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2HMEIQ2EI> >TI> OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AekepBpiou 2012

2. AoyIOTIKEG apXEG (OuvEXela)
Alaypagn XpnHAaToOIKOVOHIKGV OTOIXEIWV EVEPYNTIKOU Kl UNOXPEMOEWV (OUVEXEIA)

XPNUATOOIKOVOUIKEC UMOXPEWOEIC

Mia XpnNHATOOIKOVOUIK UNoXpéwan dlaypa@eTal OTav £E0MAEITAI, AKUPWVETAI 1| EKMVEE.

'OTav yia uQIoTAPEVN XPNHATOOIKOVOUIKN UNOXPEWON avTikadioTaTtal and aln anod Tov idio daveioTr PE ouoIiaoTIKd
dlapopeTikoUG OPOUC N Ol Opol TNG UPICTAMEVNG UMOXPEWONG TpononoloUvTal oucliacTika. TéTola avralayn n
Tpononoinon XeIpileTal wg diaypa®r TNG ApxIKNG UNOXPEWONG KAl avayvawpion VEAg unoxpéwaong Kal n diagopd oTa
OXETIKG NOCAG avayvwpieTal 0Ta anoTeAéopaTa.

Anopsinon oTnv a&ia oToIXeiwv evepynTIKOU

Ta oToIxEia evepynTIKOU, €XTOC and AuTA e anepiopioTn wPEAIUN {wr), EAéyxovTal KaBe XpOvo yia anoyeinon otnv
a€ia Toug OTav yeyovoTa r aAAayEC OTIG NEPIOTACEIC OEIXVOUV NWwE N AOYICTIKN a&ia JMopei va pnv ival avakTnoiyn.
Znuia anopeiwong avayvapideTal yia Tn diagopd Tng AoyIoTIKAG a&iag kal Tou avakTholdou nogoU Tou OTOIXEIoU
evepynTikoU. To avaktioipo noao eival To peyahlTepo TG €UAoyng afiag Tou oTolxeiou evepynTikoU peiov €50da
NWANOEWE kal TNG afiac Aoyw xprong. Ma okonoUc npoadiopiopoU TNG anopEinong, Ta OToIXEid evepynTikoU
opadonolouvTal oTa HIKPOTEPA €nineda yia Ta ornoia undpyouv EEXWPIOTEC, avayvVwpIoIUES TAUEIOKES POEG (UOVADEG
dnMIoUPYIaG TAUEIQKMY POWV).

ZUHYNPICHOG XPNHATOOIKOVOHIK®OV HECWV

‘Eva xpnUaTooIKovouikd aToixeio evepynTikoU Kal HIa XPnHATOOIKOVOUIKI UMNOXPEWON ocupyngifovTal kal To kabapd
noood aneikovifeTar oTnV KATaoTaon XpnHUATOOIKOVOUIKAG B€ong, OTav undpyel €ni Tou napovtog VOUIKA 1oXupd
dIkaiwpa oupgwneiopolU TwV MooV NOU avayvwpioTnKkav Kal undapxel n npddson site diakavoviopoU Tou kabapou
unohoinou, €iTe sionpa&ng Tou NogoU TNG anaiTnong KE TAUTOXPOVN €EOPANCN TNG UNOXPEWONG. AUTO dev CUHBAIVEI
KaTd kavova Pe KUPIEC GUPPWVIEG CUPYNPIOHOU, KAl Ta OXETIKA OTOIXEIa EvepyNTIKOU Kal naénTikoU napouacialovral
OUVONIKA OTNV KATAOTAGN XPNHATOOIKOVOIKNG B£0NG,

MEeTOXIKO KEPAAAIO

O1 guvnBeIg PETOXEG TagIvopouvTal w¢ idla KEPAAaia.

MpoBAéweig

O1 npoBAcweic avayvwpilovTal 6Tav n ETaipsia €xel ia napouca VOUIKN 1] TEKHAIPOPEVN UNOXPEWGT NOU MPOKUNTEI
anoé nponyoUueva yeyovoTa, €ival mBavd va undapgel por) OTOIXEIWV €evePYNTIKOU yia €EOQANCN auThiG TNG
UMNoXPEWoNC, kal To Nood TNG UNoXPEWaNG KNopei va unoAoyioTei agioniota. ‘OTav n Etaipeia avapével n npopAsywn
va anonAnpwBei, yia napadeiylda pe BAcn €va ao@aAioTIKO GUHBOAQIO, N anonAnpwun avayvwpileTal wg EexwpIoTo
oToIXEio EvEPYNTIKOU WOVO OTav n anonAnpwin ival oxedov BePaia.

ElonpakTéa Nood PE CUYYEVIKA pépn

Ta €iIonpakTéa Nood anod CUYYEVIKA PEPN MapouacialovTal aTnv TIP cuvaAAayng agou gival eI0npakTéa g npwn
ZAtnon. H Aioiknon nigTevel 0TI n dikain a&ja dev £xel onUAvTikr dlagopd ano TnV TIKMA CUVaAAayngc.
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3. Alaxeipion XpnHATOOIKOVOHIKOU KIV3UVOU

MapayovTeg XpnHATOOIKOVOHIKOU KIVOUVOU

H Etaipeia ekTiBeTal o€ KivOUVO EMITOKIOU, MIOTWTIKO KivOUVO, KivOUVO PEUCTOTNTAG, OUVAANAYMATIKO KivOuvo Kal
Kivduvo OIaxeipiong KepaAaiou Mou MpoKUMTOUV anod Ta XPNUATOOIKOVOUIKA HECA MOU KaTéXel H noMITikn nou
£papuolel n ETaipeia atn diaxeipion Twv KIVOUVMV, WOTE Va TOUG EAEYXEI, €ENyeiTal Mo KATw:

3.1 Kivduvog eniTokiou

O kivduvog eniTokiou €ival o kivduvog 6nou n a&ja Twv XPnUAaToolKoVOUIKwV PEcwv diakupaiveral Eaitiag aAhaywv
oTa ENITOKIA TNG ayopdc. O davelopog O KUpPaIvOpeva emiTokia ekBETel Tnv ETaipeia o€ kivduvo eniTokiou nou agopd
TIC TAMEIOKEG poéc. O davelopog os oTabepd enmitokia ekBeTel Tnv ETalpeia o€ kivduvo €niTokiou mou agopd Thv
g0Moyn a&ia. H AiglBuvon Tng Etaipeiac napakoAouBsi TIG OIGKUPAVOEIC OTA EMITOKIA OE OUVEXN BAon kal evepyei
avahoya.

3.2 MOoTWTIKAG Kiviuvog

O MIOTWTIKOG KivVOUVOG NPOKUNTEI OTAV 1 aduvayia TwV CUKBAMOUEVWV HEPWV VA €EOPANCOUV TIG UNOXPEWTEIC TOUC
Ba PnopoUoE va YEIMOEI TO M0G0 TWV HEANOVTIKOV TAUEIOKWOV EI0POWV Mo XPNHATOOIKOVOUIKA GToIXEIa evepynTiKoU
KaTa TNV nuepopnvia avagopdc. H Etaipeia epappolel diadikacieg nou va BeBaiwvouv OTI Ol NWANCEIC NPOIOVTWV
Kal napoxn UnNnpeoi®v yivovtal o€ neAdTeg We KaTaMnAn 1otopia aflionioTiag kal napakoAouBei og ouvexn Bacn Tn
XPOVOAOYIKN)  KATAoTaon Twv €lonpakTéwv. Ta Tpanedkd unodhoina kpatolvral O avayvwpioPEVOUC
XpnHaToolkovouikoUG opyaviodoUs kal n Etaipeia epappolel diadikaciec nou nepiopidouv Tnv €kBeorny Tng Oe
MIOTWTIKO KivOUVO OE OXEON HE KABE XPNUATOOIKOVOUIKO 0pyaviouo.

3.3 Kivduvog peucToTnTaG

O kivduvog peuaTOTNTAC £ival o KivOuvog nou npokUNTel 0Tav N AMEN Twv OTOoIXEIWV evepynTIKOU KAl UMOXPEWTEWY
Oev oupninTouv. ‘OTav ol ANEeIc dev gupNinTOUV, N AnodoTIKOTNTA WNopei va au&nBei aAAa TauToxpova pnopei va
au&noei o kivduvog {nuiwv. H ETaipeia epappdlel diadikagoieg e OKOMO TNV €AAxIoTonoinan TEToIWV {NHIOV Onwg n
dIaTrApNON IKAVOMOINTIKWV MOCWV HETPNTOV KAl GAAWV OTOIXEIWV €vepyNTIKOU WE UWNAN PEUCTOTNTA Kal PE TO va
dlaTnpei £va 1kavonoinTIKO NoC0 0 OEGUEUNEVEG NIOTWTIKEC OIEUKOAUVOEIC.

O akdAouBor nivakeg napouaialouv TNV avapevopevn XPovoroyikr Af&En Twv XPnHUATOOIKOVOUIKWY UMOXPEWCEWV TNG
Etaipeiac. O1 nivakeg £xouv €ToIaoTsl PE BAON TIGC OUMPBATIKEG WN-NPOLEOPANUEVEC TAMEIOKEG POEC TWV
XPNHATOOIKOVOUIK®OV UMOXPEWOEWV Kal BACEl TNG EVWPITEPNG NUEPOUNViac kata Tnv onoia n ETaipeia pnopei va
unoxpewBei va nAnpwael. O nivakag cupnepIAPBAvel TAUEIOKES POEC and TOUG TOKOUG KAl TO KEPAAQIO.

31 AskeppBpiou 2012 MeTagl
AOYIOTIKN Evroc 3 kal 12
atia 3 pnvov HNvav
€ € €

Epnopikoi kal aAAol NIOTWTEC 10,501 10,501 -
MAnpwTéa 8,000,000 - 8,000,000

8,010,501 10,501 _8,000,000

31 AekepBpiou 2011 MeTa&u
AOYIOTIKN EvTog 3kal 12
agja 3 pnvav HNvav
€ € €

Epnopikoi kal ANoI NIOTWTEG 11,421 11,421 -
Adveia and ouvdedENEVEG ETAIPEIEG 1,003,125 - 1,003,125

1,014,546 11,421 1,003,125

16


xydat
Text Box

xydat
Note
Accepted set by xydat


AEMOS CEMENT LIMITED

2HMEIQ2EI> >TI> OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AekepBpiou 2012

3. Alaxeipion XpNHATOOIKOVOHIKOU KIVOUVoU (OUVEXEIa)

3.4 ZuvaAAayHaTikoG Kiviuvog

O ouvaMayuaTikog Kivduvog ival o kivduvog n agia Twv XpnHaTooIKOVOUIKGOV HECWV va Kupaiveral Aoyw aAAayov
OTIG OUVAAAYHATIKEG 100TIHIEG. O oUVAANaYHATIKOG KivOUVOG NPOKUNTEl OTAV HEANOVTIKEG EUMOPIKEG OUVAANAYEG Kal
Ta avayvwpiopPéva OToIXEId EVEPYNTIKOU KAl UMOXPEWOEIC £ival O€ VOUIOUA dIapOpPETIKO anod To VOUIOWA AEIToupyiag
NG ETaipeiac. H ETaipeia exTiBeTal o€ ouvalAaypaTiko KivOUvo MOU MPOKUNTEl and ouvalayég ot diagopa
vopiopaTa kupiwg AoAapia Hvopévav Mohireiwv. H AleuBuvon Tng ETaipeiag napakolouBei TiG SIAKUPAVOEIG OTIG
ouvaA\ayHaTIKEG I00TIYIEG O€ ouvexn BAon kal evepyei avaioya.

3.5 Kivduvog diaxeipiong kegaidiou

H Etaipeia diaxeipiCeTal Ta KePAAAIG TNG, oUTWC WoTe, va dlaoPalilel OTI Ba ouveyiosl va AsiToupyesi w¢ dpwoa
OIKOVOMIK] Hovada kali TauToxpova Ba €xel Tn MEyioTn duvaTr anodoon yid Toug HETOXOUG MECW TG BEATIOTNG
avaloyiag 18iwv ke@aAaiwv kal daveiopou. H yevikr) oTpatnyikr Tng ETaipeiag dev €xel aAAGEel and To nponyouuevo
£TOC.

EkTignon euAoywv aSiov

O1 eUMoyeg afiec Twv XPNUATOOIKOVOUIK®MY OTOIXEIWV EVEPYNTIKOU Kal UNOXPEWOEWV TG ETaipeiag sival nepinou ol
idlec, GNWC Kal Ta Nood nou eu@avifovTal gTNV KaTaoTaon XpnNUAaTooIKOVOUIKNG BEanc.

4. ZnHavTiKEG AOYIOTIKEG EKTIMAOEIG KAl AOKNOTN Kpiong

O1 AoyIaTIKOI UMOAOYIOHOI Kal eKTIUNOEIG agloAoyoUvTal O ouveyxn Baocn kai BacilovTal TNV I0TOPIKN EPNEIpia kal og
GM\OUC NapayovTeg, CUUNEPIAAPBAVOUEVWY NPOCDOKINV OXETIKG HWE PEANOVTIKA yEyovoTa nMou mioTeUsTal OTI gival
AOYIKA oUPQpWVA LE TIC NEPIOTATEIC.

H ETaipsia kavel unoloyiopoUs Kal napadoxéG oe oxéon HE To WEMOV. QC anoTéAeopa ol AoyIoTIKOI uroAoyiopoi
onaviwg 100UvVTal PE Ta NpaydaTika anoteAéopara. O unoAoyiopoi kal ol NnapadoxEG nou MBavov va NPoKaAEgouv
ouCI®WdN avanpooapuoyn oTn AOYIOTIKA a&ia OTOIKEIWV EVEPYNTIKOU KAl UMOXPEWMOEWV KATA TO EMOMEVO OIKOVOUIKO
£T0¢ napouoialovTal Mo KaTw:

. ®dopoloyia

Ma Tov npoodiopiopd TNG npOBAewng yia e€Taipikd @Opo  anairouvTal ONUAvTIkEG eKTIPNCEIG. Ta
OUYKEKPIMEVEC GUVAAAAYEC Kal UMoAoylopoUG, o NpoadIlopIcHOC TN TENIKNG PopoAoyiag sival aBéBalog katd
TN ouvndn nopeia Twv egpyaciwv. H ETaipeia avayvwpilel UnoxpewosiC yia NPoBAEnOUeva (popoloyIKa
{nTuaTa pe Baon unoAoyiopouc yia To KAaTta nooo Ba npokUyel eninpdoBeTn popoAoyia. ‘Onou To TEAIKO
(POPOAOYIKO AMOTEAEOMA AQUTWV TV {NTNUATWV JIaPEPEl and TO MOCO MOU EXEl ApXIKA avayvwpioTei, ol
dlapopeg ennpedlouv Tnv NpoRAewn yia €Taipikd Gopo kal avaBaropevn @opoloyia aTnv NePiodo nou Eyive
0 NpoadIopITHOG TNG TEAIKNG (POPOAOYiaG.

. AnopEiwon PN XPNHATOOIKOVOUIKGOV NEPIOUCIAK®OV OTOIXEIWV

Ta oToIxEia EVEPYNTIKOU, €XTOG aNO AUTA HE anePIOpIoTn W@ENIUN {wr, €AéyxovTal kdbe xpdvo yia
anopeinon otnv a&ia Toug 6Tav yeyovoTa ) aAAayEG OTIG NEPIOTACEIC JEXVOUV NWE N AOYIOTIK agia Unopei
va pnv €ivar avakthioign. Znuid anopeiwong avayvwpileral yia Tn diagopd Tng AoyIoTIKNG a&iag kai Tou
avakTnoIdou nogol Tou aTolxeiou evepynTikoU. To avakTroiyo nocd €ival To YeyahUTepo Tng lAoyng agjag
TOU OTOIXEIOU evepynTikoU peiov £600a NWANCEwG kal TnG agiag Adyw xprnong. Ma okonoug npoadiopiGHoU
TNG anopeiwong, Ta oToixeia evepynTikoU opadornolouvTal oTa MIKPOTEPA €nineda yia Ta onoia undpyouv
EEXWPIOTEC, AVAYVWPICIUEG TAPEIAKEG POEC (HOVADECG dNKIOUPYIAG TAPEIAKWY POWV).
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5. Kafapo képdog/ (nuia) ano enevOUTIKEG SpacTnPIOTNTEG

Képdog (kaBapd) and nwAnon enevdUoEwY O BUYATPIKEG £TAIPEIEG (ZNW.10)
Xp€won yia anopeiwon oTnv agia Twv enevoUCEwV O BUYATPIKEC ETAIPEIEG

6. KEpdog ano gpyaocieg

To KEPDOC and £pyacisc avapePETal HETA TN XPEWOT TWV MO KATW KOVOUNIWV:

Ap0IBr GUBOUA®Y
Mapoxeg npoownikoU (ZnY.7)
AUOIBI EAEYKT®V

7. Napox£g npoownikou

MioBoi kal nuepopiodia

8. 'Ecoda/£50da XpnuaTodoTnong

Tokol elonpakTéol and unoAoina daveiwv (Enu. 17.2)
Tokol elonpakTéol and unohoina Tpanelwv
AEOPEUTIKEG NPOMNBEIEC anod TOKOUG daveinv
SuvaAayuaTiko kEpDOG

‘Egoda XpnHarodoTnong
Znuia ano docoAnwiec os EEvo guvalayua

Tokol nAnpwTeol (Znu.14)
AlgypagévTa noca

‘EE0da XpnHaTodoTnong

KaBapa £€00da XpnHarodoTnong

9. ®opoloyia

ETaipikdG PpOPOG - TPEXOVTOG ETOUG
ETaipikdg @OpogG - NPonyoUHEV®V ETMV
ALUVTIKN €10Q0pa - TPEXOVTOG £TOUG

Xpéwon £Toug

2012 2011
€ €
35,281,326 -
- _ (1,075,000)
— 35,281,326 _ (1,075,000)
2012 2011
€ €
73,328 -
7,020 6,900
2012 2011
€ €
73,328 -
73,328 -
2012 2011
€ €
8,910,798 8,301,005
218,570 221,732
219,546 187,897
25 40
9,348,939 8,710,674
(27) (30)
(8,441) (3,125)
(4,345) -
(12,813) (3,155)
9,336,126 8,707,519
2012 2011
€ €
901,736 845,109
(11,262) -
32,786 30,422
923,260 875,531
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9. dopoloyia (ouveéxeia)

O @opog eni Twv kepdwv TnG ETaipeiag npiv Tn gopoloyia diapépel and 1o BewpnTikO Nocd nou Ba NpoEKUnTE
XPNOILONOIWVTAG TA EPAPKHOTILA NOCOOTA Ppopohoyiag wg €ENG:

2012 2011
€ €
Kepdog npiv T gopoloyia __69,610,173 40,247,825
®Opog unoAoyI{OUEVOG KE Ta EQapUOCIUa NOoooTA POopPoAoYiag 6,961,017 4,024,783
dopoloyikn enidpacn 08wV Nou dev EKMINTOUV yIa PpOPOAOYIKOUC OKoMoug - 107,500
dopoloyikr enidpacn EKNTMOEWV Kal EI00JAUATOG NMOU OV UNOKEIVTAl O
(popoAoyia (6,059,281) (3,287,174)
AUUVTIKN £10QOPaA - TPEXOVTOG £TOUG 32,786 30,422
®OPOoI NPONYOUHEVOV ETOV (11,262) -
Xpéwon popoloyiag 923,260 875,531

O ouvTeAeaTC €TaIpIKoU popou eival 10%.

Katw and opIopéVEG NPoUnoBETEIC TOKOI EI0MPAKTED! WMNOPEI Va UMOKEIVTAI OE QUUVTIKN €10Q0opa WE nocoaTo 15%
(10% pexpr 30 AuyouoTou 2011). Ze TETOIEC MEPINTWOEIG OI TOKOI aAuToi  £€alpolvTal anod €raipikd PoOpo. €
OPIOUEVEC NEPINTWOELIC MEpioUATa and To eEWTEPIKO UMOPEI va UNOKEIVTAl OE APUVTIKN £I0Popa Pe nocdoaTo 20% vyia
Ta €tn 2012 kai 2013 kai 17% 710 2014 kai petd (pExp! TIc 31 AuyouoTou 2011 To nooooTd ATav 15% kal au&nenke
o€ 17% yia TO JETENEITA XPOVIKO dlacTnpa exp! TG 31 AckepBpiou 2011).
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10. EnevdUozIg 0€ BUYATPIKEG ETAIPEIEG

YnoAoino Tnv 1 Iavouapiou

Mpoobrikeg
MwARosIg

Xp€won yia anopeiwon oTnv aia
YnoAoino oTiG 31 AskeuBpiou

AENTOUEPEIEC TWV BUYATPIKWV ETAIPEIMV Eival G AKOAOUBWC:

‘Ovopa

Tithys Limited
(2)

Balkcem
Limited (3)
Rea Cement
Limited
Alvacim
Limited (9)
Feronia
Limited

Titan Cement
Cyprus Ltd (1)
Themis
Holdings Ltd
€]

Star Silo Co
Doo (7)
Dancem ApS
(4)

Terret
Enterprises
Limited - Class
A shares (5)
Terret
Enterprises
Limited - Class
B shares (5)

Xwpa ouoTacewe Kupieg

Kunpog
Kunpog
Kunpog
Kunpog
Kunpog
Kunpog

Kunpog

BeAlypadi
Aavia

Kunpog

Kunpog

dpaoTnpIOTNTEC

Alaxeipion
£NevOUCEWV
Alaxeipion
£nevOUOEWY
Alayeipion
£NevOUCEWV
Alaxeipion
£nevOUOEWY
Alayeipion
£NevOUCEWV
Alaxeipion
€NevOUCEWV
Alaxeipion
£NevOUCEWV

Xwpig
dpaoTnpIOTNTEC
Alaxeipion
€NevOUOEWV
Alaxeipion
£nevoloEwV

Alaxeipion
£NevOUCEWV

2012
SUMHETOXN
%

100
100
100
88.5

100

100

2011
SUpMETOXN
%

100

100

100

100

100

100

100

100
100

58.89

100

2012 2011

€ €

274,988,433 283,188,433
196,649,770 2,875,000
(176,594,070) (10,000,000)
- (1,075,000)

—295,044,133 _ 274,988,433

2012 2011
€ €

- 56,773,830

- 27,033,905
65,501,726 65,501,726
97,130,619 88,530,619
256,900 256,900
126,695,926 85,639
201,000 1,026,027

- 600
5,257,962 5,257,962

- 20,521,225

- 10,000,000

295,044,133 _ 274,988,433

(1) =mig 10 Mapriou 2012 n Titan Cement Cyprus Limited €££dwoe 152 050 ouvnBeig HeTOXEG Tou €1.71 n kdbe pia
unep To apTio KaTa €998.29 n kabe peToxn. ZTig 15 Mdiou 2012 n  Titan Cement Cyprus Limited peiwoe 10
anoBepaTiko £kdOONG HETOXWV TNG UNEP TO APTIO KaTa €8,999,769. 21ig 27 Iouviou 2012 n ETaipeia YeTEPEPE TO
11.5% Tng ouppeToxnG TNG otnv Titan Cement Cyprus Limited otnv International Finance Corporation (IFC) yia To

nood Twv €50,000,000 npaypatonoiwvTag kEpdog Uwoug €33,560,000.

(2) Zmig 10 Mapriou 2012 n ETaipéia peTépepe 100% Tng Tithys Limited ornv Titan Cement Cyprus Limited yia To

nooo Twv €58,500,000 npayparonoinvTag kepdog Uyoug €1,726,170.

(3) =i 10 MaprTiou 2012 n Etaipeia peTépepe 100% Tng Balkcem Limited ornv Titan Cement Cyprus Limited yia To
nooo Twv €36.000.000 npaypaTonol®vTag kEpdog Uwoug €33,674.
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10. Enevdlosig o BuyaTpIKEG eTaIpeieg (OUVEYEIQ)

(4) Kara Tn Siopkeia Tou 2011 n enevduon oTtnv Dancem Aps auénBnke kara €1,800,000 Aoyw exdoong
ENINPOOBETWY PETOXWY

(5) H Etaipeia efaoknoe To Sikaiwpa npoepaiong Tng pe Paon Tn cupgwvia Tng Sng Iavouapiou 2012 via Tnv
anokTon Tou evenopeivavTog 41.11% Ttne Terret Enterprises Limited yia To nogd Twy €27,000,000. ZTig 10 Anpihiou
2012 n Etaipeio perépepe 100% Tng Terret Enterprises Ltd otnv Titan Cement Cyprus yia To nogo Twv €57,550,000
npaypaTonolwvTac kEpdoc Uwouc €28,775.

(6) Kata tn &iapkeia Tou 2011, n enévducn orr Cementi Crotone SRL auénBnke kata €1,075,000 Adoyw Exkdoong
£NINpooBETWY peToXWy. MARPNC aNoUEiwan EYIVE kATA TN SIAPKEIQ TOU ETOUG AOYW TNG OIKOVOUIKNG KaTAgTaong TS
BuyaTpIkng,

(7) Ztic 24 Maiou 2012 n ETaipeia peTépepe 100% Tne Stari Silo Co Doo oTtnv Titan Cement Cyprus Limited yia To
nocd Tev €600 un npaypatonoivTag kEpdog N Nuid,

(8) Tnv 1 Iouviou 2012 n Themis Holdings Limited peiwoe To anoBepaTiké £kdoong PETOXWY UNEP TO APTIO KATA
€825,026.

(9) Zmic 22 Touviou 2012 n Alvacim Limited eEedwoe eninpdoBeTeg 8 600 auviBeig peToxég Tou €1.71 n kaBe o unep
T0 pTIo KaTO €998.29 ava peToxn.

11, Epynopika kal GAAU €10npakTEa Nocd

2012 2011

€ €

Epnopika £10npaxTeéa - 4,385
EionpakTeéa anod BuyaTpikeg eTaipeieg (Zny. 17.3) - 200,159
EionpakTéa and ouvdeSepeved eToIpeiec (Enp.17.3) 55,654 11,415
AAQVEIQ EI0NPAKTED QNG TUYYEVIKEG £TAIPEIEC (Enp. 17.2) 236,122,979 1,629,478
Aedouheupeva £0oda - 6,329
AMAG £I0NPAKTED - 2,300

236,178,633 1,854,066

12, MeTpNTA KaI AVTIOTOIXA HETPNTHV

Ta Tpanelika undAoiNg avaAlovTal WG aKoAoUBWC;

2012 2011
€ €
MeTpnTd oTnv Tpanela Kal OTO TOUEIC 28,547,650 5,985,760

28,547,650 ___ 5,985,760

Ta PeTpRTa oTRV TPANEZd avTINpOoWREUoUY TPEXOUKEVOUS Aoyaplaouolc kal kataBéoelg npoBeopicg o2 Eupa xal
Aohdpio HNA kar ano@EpEl TOKOUG HE TO NOCOTTO 3-4% ETNGIwWG.
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13. MeToyIx0 Ke@QGAaio

EyKEKpIYEVO
TUVIBEIC JETOXES €1.71 ava WETOXN

Kegahaio nou ex368nKe kal nAnpwonke e
oAhoKAnpou
Ynoioino Tnv 1 lavouapiou

YnoAoino otig 31 Askepfpiou

14. AaveiOPOg

BpaxunpoBeoua daveia
Adveid ano ouvdedepEvec ETAIPEIE (Znp. 17.3)

2012 2012 2011 2011
Ap1Buog ApIBLoC

HETOXMWV € HETOXWV €

70,000 118,332 70,000 118,332

67,093 114,729 67,093 114,729

67,093 114,729 67,093 114,729

2012 2011

€ €

- 1,003,125

- 1,003,125

STic 16 Nogpfpiou 2011, n ETaipeia e10nABE o€ éva véo Baveio € 1,000,000 pe Tnv Balcan Cement Limited. To OAVEID

gival pn eEacpakiopévo, Epel enimokio Euribor nAgov 1,30
téKou yio To 2012 fTav €8,441 (2011: €3,125). To SAVEID KGOl

15. Epnopikoi ka1 GAAol MOTHTEG

Oweihopeva ££0da
AAAGH MOTWTEG

16. TpEXOUTEG POPOAOYIKEG UNOXPEWOEIG

ETaIpIKOC POPOG
"EKTAKTN €10(OPpa yIa TNV apuva

9% £TnOiwC Kal €ival NANPWTES O NpWTN {fTnan. To £E0d0
o ToKOC £xouv anonAnpwBel NAnpwg péaa oto 2012,

2012 2011
€ €

802 6,496
8,009,699 4,925
8,010,501 11,421
2012 2011

€ €

22,400 62,162

" 949

22,400 63,111
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17. ZuvaAAayég e ouvdedEPEVA HEPN

H Etaipeia eAéyxetal anod tnv Titan Cement S.A., eyyeypappévn otnv Greece, n onoia katéxel To 100% TwV PETOXWV
Tng ETaipeiac.

Ma Tou¢ okomnoUC auTWV TWV OIKOVOMIKWV KATAoTAoswv, Ta Mépn OBewpolvralr OTI ouvdéovTal OTaAv €va
OUMBaAMOPEVO WEPOC €xel TN duvaToOTNTa va eAéyXel TO AANO WEPOG, 1| va aokei oudiwdn enippory NAvw oTo AAAo
OUMBAMOEVD HEPOG OTN AfWN OIKOVOUIK®Y 1 EMIXEIPNKATIKWY Ano@AcEwy Kal w¢ €K TOUTOU MEPIAaPBAvel OAEC TIG
£TAIPEIEG 01 OMoieC TEAIKA eAEyyovTal and koivr) dioiknan.

O1 nio kATw cuvalayeEg gyivav e ouvdedepéva pépn:

17.1 'Ecoda ano pepioyara

2012 2011
€ €
'Ecoda ano pepiopara 25,120,266 32,650,000
25,120,266 __ 32,650,000

17.2 Advela €I0NPAKTEA AnoO CUYYEVIKG Hépn  (Znp.11)
2012 2011
€ €
YnoAoino ano petagopd 248,379,478 216,490,378
Adveia nou napaxwpnenkav 50,850,000 31,740,000
Adveia nou anonAnpwenkav (26,567,297)  (8,151,904)
TOKoI Mou Xpewdnkav 8,910,798 8,301,004

281,572,979 _ 248,379,478

EionpakTéa o€ éva €Tog 236,122,979 1,629,478
EionpakTéa peta anod £va £Tog 45,450,000 _ 246,750,000
ZUvolo —281,572,979 _ 248,379,478

Tnv 1 Aekepppiou 2010, n  ETaipeia napaxwpnoe daveio a&iag €250,000,000 evonoiwvTac Ta UPIOTAPEVA dAVEIQ NMOU
€ixe TNV NEEPa autn pe Tnv Titan Global Finance Plc. To cuvoAikd Noood ke@ahaiou nou Xpnaiponoinenke ano Ta nio
navw daveia nrav €235,050,000. Ewg Tig 31 AskepBpiou 2012 Ta emnAéov nood nou doBnkav nrav €5,400,000
(2011: €31,740,000) kai anonAnpwOnkav €17,000,100 (2011: €8,151,904). To daveio ival pn €£a0@aNOPEVO, PEPEI
TOKO Euribor ouv 1,3 % €Tnoiwg. To kepaAaio Tou daveiou gival nAnpwTeo pexp! Tig 30 Touviou 2013 kai 0 TOKOG
EVTOG evOG €TOUG. O TOKOC NMou XpeWONKE yia To £T10¢ rTav €8,208,590 (2011: €8,151,904).

>Tig 02 Iavouapiou 2012, n ETaipeia e10nABe o€ véo davelo Uyoug €2,650,000 pe Tnv Titsn Global Finance Plc. Mexpi
TI 31 AekeBpiou 2012 To Noad nou avaAneenke nrav €2,650,000. To davelo gpépel TOko Euribor ouv 3% £THOIWC,.
O TOKOG €I0MPAKTEOG YIa To £TOG fTav €89,875. To ke@aAalio Tou daveiou gival anonAnpwTeo péXp! TIG 02 Iavouapiou
2015 kai 0 TOKOG €VTOG EVOG ETOUG.

311G 22 Touviou 2012, n ETaipeia €10nABe o€ véo davelo Uwoug €55,000,000 pe Tnv Titan Global Finance Plc. Méxpi Tig
31 AekepBpiou 2012 To nogd nou avahiednke nrav €42,800,000. To daveio QEpel TOko Euribor ouv 3% eTnoiwg. To
kepahaio Tou daveiou ival anonAnpwTéo PEXPI TIG 22 Touviou 2015 kal 0 TOKOG evTOG evog ETouG. O TOKOG
€I0MPAKTEOG YIa TO £TOG NTav €612,333.
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17. ZuvaAAayég pe ouvdedepéva HEPN (OUVEXEIQ)

17.3 Adveia NANPpWTEA O CUYYEVIKA HEPN (Znp.14)

2012 2011
‘Ovopa Eidog ouvalaywv € €
MANPWTEQ OE OUYYEVIKA HEPN XpnNHATOdOTIKEG - 1,003,125
- 1,003,125

17.4 Nood €I0nNpakTEéa and ouyyevika Hépn (Znp. 11)
2012 2011
‘Opol € €
EionpakTéa and ouyyevika PEPN Epnopikeg 55,654 11,415
EionpakTéa and BuyaTpIKEG ETAIPEIEG XpnNUATOdOTIKEG - 200,159
55,654 211,574

18. EVOEXOHEVEG UNOXPEWOEIG

371G 31 AekepBpiou 2012 / 2011 n ETaipeia dev €ixe deOPEUOEIG.

19. Asopelosig

H Etaipeia dev gixe KEQaAAaIOUXIKEG 1] GANeC deopeloelg oTig 31 Askeuppiou 2012 / 2011.

20. M'eyovoTa PETG TNV NEPiodo avapopdg

H Kinpog kai To Eurogroup aup@wvnoav oTi¢ 25 MapTiou 2013 €va NakéTo PETPO HE OTOXO TNV ANoOKATAGTAoN TNG
BIWOIPOTNTAG TOU OIKOVOMIKOU TOWEQ Kal TNV €EUyiavon Twv ONUOCIOVOMIKWY Ta ENOMEVA Xpovia.

MEpoG Twv PETPWV Yia avadiapdpwan Tou oiIkovouikoU Topéa, gival n avadiapbpwan dUo ano TIC eBVIKEC Tpanelsd.
‘ONo1 o1 ao@aAiopevol kaTabeTeg (e kaTabeaelig kaTw Twv €100.000) o€ OAeg TIG TpAnEeleg Ba €ival NANPWG
NPOOTATEUHEVOI CUNPWVA HE TN OXETIKNA odnyia Tng EE.

EninA£ov, o1 Kunpiakeg apxeg Ba giodyouv SIOIKNTIKA PETPA, KATAANAG €v OWel TnG napouoac Hovadikng Kal
€EAIPETIKNG KATAOTAONG TOU XPNHATOOIKOVOUIKOU Topéa TnG KUnpou kail Ta onoia 6a emirpéyouv Tnv Taxeia
enavaleiroupyia Twv Tpanel®v 600 To duvaTo Mio ypriyopd. AuTa Ta dIoIKNTIKA PETPA WMOopEi va nepiAaupavouy
NEPIOPIOHOUC OTIC AVAAWEIC PETPNTWY, UNOXPEWTIK AVAvEWON TWV KATABECEWY NOU AfyouVv Kdal NEPIOPIOHOUC OTIC
METAPOPEC KEPAAaiou.

AuTa Ta PETPa Ba gival Npoowpivd, avaloyika kal dev Ba guvoouv TIG SIAKPIoEIC Ba UNOKEIVTAl O auaTnpn
napakoAoUBnon yia Tnv papyoyn kal Tn dIapKeida Toug cUPPwva Pe TNV Eupwndikn Zupovia.

Ano Tig 31 AekepBpiou 2012 kal TNV NUEPOUNVIA EYKPIONG AUTWV TWV OIKOVOUIK®Y KATAOTACEWY, N ETAIPEIA KATEXEI

oTnv TPAnela nepiouciaka aToixeia atnv Kunpo, Ta onoia opwg dev ennpealovral and Ta Npoavapepopeva yeyovoTa,
€KTOG and Ta NPoowpIva JIoIKNTIKG JETPA NOU avapePOVTal Nio NAvVE.

'EkOgon aveEapTnTou eAeyKTN OTIG O€Aideg 3 ka1 4
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