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BALKCEM LIMITED

EKOEZH AIOIKHTIKOY 2YMBOYAIOY

To AloiknTikO ZUPBOUAIO UMOBAMEI TNV kBN Tou Padi PE TIC EAEYMEVEG OIKOVOMIKEG KATAOTACEIC TNG ETaipeiag yia
TO £T0G nou €Ange oTig 31 AekepBpiou 2012.

KUpieg dpaoTnpIOTNTEG

O1 KUpIleG dpacTnpIOTNTEG TG €Taipeiag nou Oev €xouv aAMNG&el and To nponyoUUevo €Tog, €ival n Kkatoxn
£nevOUOEWY, N NApoXr CUPBOUAEUTIKOV UMNPECIOV Kal N €Unopia e TITAOUG, NEPIAAPPAVOPEVWV PETAEU AA®V
METOXWV MOU (PEPOUV UEPIOKA Kal TOKO, OHOAOYWY, KaTaBECEWV Kal daveiwv.

Avaokonnon TpEXouodg KaTaoTaong, NPoBAeNONEVEG HEANOVTIKEG £EEAIEEIG kal onpavTikoi Kivuvol

H ETaip€ia napouciace kEPDOC UYoug €26,706,278 yia To £€Tog 2012 oe alykpion WE To kKEPDOG UWoug €8,265,557 yia
To £10G 2011. H al&non o@eileTal KUPIWG OTO PeyaAUTEPO WEPIOUA EI0MPAKTEO and Tnv BuyaTpikn €Taipeia anod
€7,964,788 10 2011 0t €26,484,841 To 2012. To kaBapod evepynTikd TnG ETaipeiag omio 31 AekepBpiou 2012 RTav
€41,999,750 og oUyKpION PE TO OUVONIKO evepynTIKO oTIC 31 AekepBpiou 2011 nou rtav €23,186,428. To AIOIKNTIKO
SUMBOUANIO dev avapevel onUavTIKEG aAAayEG aTic OpaaTnpIOTNTEG TNG ETaipeiag yia To npoBAEnTO PENOV.

O1 kupIOTEPOI KivOUvol nou avTipeTwnilel n ETaipeia avapEpovTal otn onueioon 3.

AnoTeAéopaTta kai Mepiopara

Ta anoteAéoparta Tng ETaipeiac yia To £toc napoucialovtal oTn oghida 6. To AIOIKNTIKO SUHPBOUNIO EVEKPIVE TV
NANPWUNR HEPIOKATOC ONWG NApouadialeTal nio KATw kal To unoAoino kabapo kEPDOG yia TO €TOC METAPEPETAl OTA
anoBsuaTika.

Mepiopara
Kata tn Oiapkeia Tou 2012 1o AIOIKNTIKO ZUUPBOUNIO €VEKPIVE TNV MANPWHN €vOIGUEoOU WepiopaToC UWoug
€7,884,841 yia To £Toc 2012 (2011: €8,000,000).

MeToXIkO KEAAaio

Ek300£v ke(pAAaio
>TIc 9 MapTiou 2012, n Etaipeia €&Edwae eninpdoBeTeg 2,733 ouvnOEIC JETOXEC Tou €1.71 n kGBe pia ol onoieg
NpPooPEPONKAV NPOG TOUG HETOXOUG UMNEP TO APTIO Npog €3,291.29 n kaABE pia.

>7iIc 15 Maiou 2012, n ETaipgia ano@dcios va PEIOOEl TO anoBepatikd €kd00NG HETOXWV UNEP To GpTIO KaTd
€8,999,769 pe Baon SIKACTIKNAG EVTOANG.

A10IKNTIKO ZUupBOUAIO

Ta péAn Tou AloiknTikoU ZupBouAiou oTig 31 AekepBpiou 2012 kar katd TNV nUeEpoUnvia TnG napoucag ekBeong
napouacialovral atn oehida 1. ‘'OAol Toug nTav PeAn Tou AloiknTIKoU SZupBouAiou kaB' 0An Tn dIApKEId TOU £TOUG Nou
£An&e oTic 31 Askepppiou 2012,

SUppwva pe To Kataoramikd Tng ETaipeiac, oha Ta ugioTapeva PEAN Tou AloiknTikoU ZupBouliou diatnpolv To
a&impa Toug.

Aev unnp&av onolegdnnoTe ONMAvTIKEG ah\ayec oTn oUvOson, TNV KATavoun appodIioThTWV 1 TNV anolnuinon Twv
peAV Tou AloiknTikoU ZUpBouAiou.

FeyovoTa PETG TNV NEPiIOdO avagpopag
OnoladnnoTe onuavTtikd yeyovoTa GUVEBNKAV WETA Tnv nepiodo avapopdg, neplypagovTal otn onueiwon 21 Twv
OIKOVOMIKO)V KATAOTACEWV.




BALKCEM LIMITED

EKOEZH AIOIKHTIKOY 2YMBOYAIOY

AveEapTnTol EAEYKTEG

O1 AveEapTnTol EAeykTeg, Ernst & Young Cyprus Limited, €xouv ekdnAwoel eniBupia va eEakoAouBrjgouv va napeéxouv
TIG UNNPECIEG TOUG Kal Wh®IoKa nou va e&ouciodoTei To AloiknTikO ZupBoUhio va kabBopicel Tnv apoifry Toug, Ba
kataTteBei aTnv ETriola evikr Zuveheuan.

Me evToAr Tou AIoIKNTIKOU SUpBouAiou,

2TéNIOG TpiavTapuAAidng
SUpBouANoC

Aeukwaia, Kinpoc, 26 Maptiou 2013




"EKOEON aveEAPTNTOU EAEYKTN

Mpog Ta MéAN TnG Balkcem Limited

'EKOEON £Ni TOV OIKOVOHIK®OV KATACOTACEDV

'Exoupe €AEYEEI TIG GUVNUMEVEG OIKOVOMIKEG KATAOTACEIG TNG UNTPIKNG eTaipeiag Balkcem Limited (n 'ETaipeia’) oTig
oeNidec 6 PEXP! 20 o1 onoiec anoTeAoUvVTal anod TNV KATaoTaon XPnUAaTooIKOVOUIKNC B€ong oTic 31 AskepBpiou 2012,
Kdl TIC KATAOTAOEIC GUVOAIKOU £1000NKMATOC, METABOAMV KaBaprG B£0NC kal TWV TAPEIAKWY POWV TOU £TOUC NMoU EANEe
TNV NUEPOMNVIa auTr), KaBwg Kal NEPIANYN ONUAvTIK®V AOYIOTIKWV apX®V Kal AoINEG eNeEnynHaTIkEG NANPOQOpIES.

EuBuvn Tou AloiknTikou SULBoUAiou yia TIC OIKOVOUIKEG KATAOTAOEIS

To AloiknTikd SZupBoUAIo €ival uneUBuvo yia TNV KAaTApTION OIKOVOUIKWOV KATAoTAoEwV nou divouv aAnBiviy kai dikain
£1KOVa oUPQWva We Ta Aiebvry MpdTuna XpnuaToolKovouIKnG Avapopac onwg autda uloBeTnnkav and Tnv Eupwnaikn
‘Evwon kai Tig anaimoeig Tou nepi ETaipeiov Nopou Tng Kunpou, Keg. 113, Kal yia €KEIVEG TIG E0WTEPIKEG SIKAIGEG
nou To AloiknTikd SUpBoUAIO kaBopilel w¢ anapaiTnTeC WOTe va kabioTatalr duvaTtr n KATAPTION OIKOVOUIK®OV
KATAoTAoEWV anaAAayUevwV anod ouciwdeg OPANUa, oPEINOUEVOU €iTE O anaTn &iTe o AaBoc,.

EuBuvn Tou eAsykTri

H diki pag eublvn ival va ekpPACOUNE YVOUN €Mi QUTWOV TWV OIKOVOMIK®MY KATAOTACEWV WE BAan Tov EAeyXO HAG.
Alevepynoape Tov €Aeyx0 pag oUppwva pe Ta Aigbvry Mpotuna EAéyxou. Ta MpdTuna autd anairolv va
OUMHOPPWVOHACTE HE Kavoveg deovToloyiag kabwg kal va oxedIaloupe kal OIEvEPYOUHE ToV EAEYXO HE OKOMO TNV
anoktnon Aeloyiopevng dlIao@AAiong yia To €dv Ol OIKOVOMIKEG KATAOTACEIG €ival anaAhaypeveg and OuoimOEg
oQahya.

O éheyxoc nepidappavel Tn dleveépyeia 0IadIKATIWY YIA TNV AMOKTNON EAEYKTIKOV TEKUNPIWV OXETIKA e TA Nood kai
TIG YVWOTOMOINCEIG OTIC OIKOVOUIKEG KATAoTAoEIG. O emAeyopeve d1adikaoieg BacilovTal aTnv Kpion Tou €AEyKTH),
NEPINGUBAVOUEVNG TNG EKTIKNONG TwV KIVOUVWY 0UCINIOUC OPAAUATOG TWV OIKOVOUIKWV KATAOTACEWY, OPEINOHEVOU
€iTE 0€ andaTn eite o€ AaBog. Katd Tn SlevEPYEId QUTWV TWV EKTIUACEWY KIVOUVWYV, 0 EAEYKTNG EEETATEI TIG ECWTEPIKES
OIKAIOEG nou OxeTiCovTal e TNV KATAPTION OIKOVOMIKWV KATAGTACEWY TNG ovToTNTAg nou divouv aAnBivr) kai dikain
€IKOVa PE OKOMO TO OXEDIAOHO EAEYKTIKOV O1adIKaoinv KATAANAWY yia TIC NEPIOTACEI, MG OXI ME OKOMo Thnv
£KQPACN YVOUNG €M TNG anOTEAEOUATIKOTNTAG TWV €0WTEPIKMY JIKAIdWV TNG ovToTnTac. O €AeyXoc nepiAayPavel
gniong Tnv agloAdynaon Tng kKaTaAANAGTNTAG TWV AOYIOTIKGOV ApXWV MOU XPNOILOoNoINenKav Kal Tou AEAOYIOHEVOU TwV
AOYIOTIKWV EKTIUACEWY MOU €ylvav and 1o AioiknTikd ZupBouMio, kaBwg kal Tnv a&loAdynon Tng GUVOAIKAG
napouaciacnG TwV OIKOVOUIKWV KATAOTATEWV.

MoTeloupEe OTI T EAEYKTIKA TEKUNPIA MOU EXOUKE AMOKTNOEI ival enapkr kal kKaTAANAa yia va napdoyouv Baon yia
TNV EAEYKTIKN HAG yVWUN.



"'EKOEON aveEapTNTOU EAEYKTR (ouvéxeia)

Mpog Ta MéAN Tng Balkcem Limited

Tvaun

Katd Tn yvoun pag, ol 0IKOVOUIKEG KATAoTAoEIG divouv aAnBivry kai Sikain €1Kova TnNG XPNHATOOIKOVOUIKNG B£0NG TG
MNTPIKNAC eTaipeiag Balkcem LimitedoTic 31 AekepBpiou 2012, kai TNG XPNHATOOIKOVOUIKNG TNG €NidOCNG Kal TV
TAUEIOKWV POWV TNG Yid TO £T0C Mou €AN&E TNV nuepounvia auTr oUdpwva e Ta Aigbvr MpoTuna
XpNnHaToolkovopikng Avapopdc, onwg auta uloBetnBnkav and Tnv Eupwnaikn 'Evwon kal TIG anaimioeig Tou nepi
Etaipeioyv Nopou Tng Kunpou, Keg. 113.

'EKOg0n £ni AAAWV VOHIK®V AndITHOE®WV

SUMQWVA YE TIC anaimnoeI Tou nepi EAeykT®V kal YNoxpewTikwV EAEyxwv Twv EToiwv kal Twv Evonoinuévwv
Noyapiacp®v Nopou Tou 2009, ava@EPOUE Ta MIO KATW:

. "Exoupe napel OAeC TIG NANPOPOPIEG Kal £ENYNOEIC MOU BEWPrOAKE avayKaies yia okomnouUc ToU EAEYXOU Hac.

. KaTa mn yvoun pag, £xouv Tnpndei and tnv Etaipeia kataAnAa AoyioTika BipAia.

. O1 0IKOVOUIKEC KaTaoTAoeIC TNG ETaipeiag ouppwvolyv We Ta AoyioTikda BiBAia.

. KaTa Tn yvoun pag kal and 6oa kahlitepa £xoupe nAnpogopnBei kal cUPPwva We TIG €ENYNAOEIC NMou pag

d0OnKav, ol OIKOVOUIKEG KATAOTACEIG NAPEXOUV TIG anaAITOUEVEG anod Tov nepi ETaipeiov Nopo Tng Kunpou,
Keg. 113, nAnpo@opieg e ToV anaitoudevo Tpomno.

. KaTa Tn yvwun pag, ol nAnpo@opieg nou divovral oTnv €kBean Tou AioiknTikoU SUPBOUANIOU GUVASOUV E TIC
OIKOVOMIKEG KATAOTACEIG.

‘AAANO Opa

AuTil n €kBeon, nepIAayBavopevng Kal TNG YVWHNG, ETOIMAOTNKE yia Ta WEAN Tng ETaipeia¢ w¢ owpa kai povo
oUpQwva pe To ApBpo 34 Tou nepi EAeykT®V Kal YNOXpewTiKwV EAEyxwv Twv ETHoiwv kal Twv Evonoinuévawv
Noyapiaop®v Nopou Tou 2009 kal yia kavéva aMo okond. AivovTag auTr Tn yvopn dsv anodexOopaoTe N
avalapBavoupe €ubuvn yia onolodnnote alko okond 1 Npog onolodnnoTe AAAo NPOCWNO OTn YVWON TOU Onoiou
auTn n €kBgon duvaTdv va nepIENBE.

Eykekpigevog AoyioTng kal Eyyeypappévog EAeykThg

€K MEPOUG Kal yia Aoyapiacpo Tng

Ernst & Young Cyprus Limited

Eykekpipévol AoyioTég kail Eyyeypappévol EAeykTEG

Neukwoia, 26 Maptiou 2013



BALKCEM LIMITED

KATA>TAZH 2YNOAIKOY EIZOAHMATOZ
'EToc nou €Ange oTic 31 AekepBpiou 2012

2012 2011
2N. € €
Eigodnpara 5 275,350 505,366
KEpdOC anod nevOUTIKEG dPACTNPIOTNTEG 6 26,515,359 7,974,410
'E€0da dioiknong (62,657) (152,111)
Képdog ano epyaoieg 7 26,728,052 8,327,665
KaBapa (£€0da)/éooda XpnuaTodoTnong 9 (9) 12
Képdog npiv Tn popoAoyia 26,728,043 8,327,677
dopohoyia 10 (21,765) (62,120)
KaBapo kEpdog yia To £T0G 26,706,278 8,265,557
Aoina ouvoAika €coda - -
ZuvoAika@ £€003a yia TO £TOG __ 26,706,278 8,265,557

O1 onueiwoelg  aTiG oeNideg 10 pExpl 20 anoTedoUv avandonacTo PEPOC AUTWV TWV OIKOVOUIKWY KATAGTACEWY.
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BALKCEM LIMITED

KATA>TA>H XPHMATOOIKONOMIKHZ OE2HZ
31 AekepBpiou 2012

2012 2011
2nu. € €
ZTOIXEIA ENEPTHTIKOY

Mn KUKAOQOPOUVTA OTOIXEIT EVEPYNTIKOU
EnevdUoeig o BUyaTpPIKEG ETAIPEIEG 12 41,146,073 22,546,073

41,146,073 22,546,073

KukAopopoUvTa oToIXEia EVEPYNTIKOU

EionpakTéa nood 13 20,729 107,219
EnioTpenT£ol popol 17 46,890 46,890
MeTpnTa oTnVv Tpanela kal oTo Tapeio 14 786,058 486,246

853,677 640,355
ZUVOAO OTOIXEIWV EVEPYNTIKOU _ 41,999,750 _ 23,186,428

IAIA KE®AAAIA KAI YNIOXPEQZEIZ

"I81a0 kePaAaia

MeToxIKO keahaio 15 18,694 14,020
AnoBelaTIKO £KBOANG HETOXWV UMEP TO APTIO 12,252,357 12,257,031
SUCOWPEUMEVA KEPDN 29,717,649 10,896,212
ZUvolo 13inv kepaAainv 41,988,700 23,167,263
BpaxunpOOECHEG UNOXPENTEIG
Epnopikoi kal AAoI NIOTWTEG 16 9,236 8,719
TPpEXOUTEG POPONOYIKEG UNOXPEWTEIC 17 1,814 10,446
11,050 19,165
Z0VOAO 18I0V KEPUAAI®V Kal UNOXPEWNCEWV _ 41,999,750 _ 23,186,42

371G 26 MapTiou 2013 1o AloiknTikO ZUpBoUAIo Tng Balkcem Limited evékpive auTeG TIG OIKOVOUIKEG KATAGTACEIG Yia
€kd00N.

$TéN0G TpIavTaQUANBNG ApTa Avioviou
SUpBouAOG SUpBouAog

O1 onueiwoelg  aTiG oeNideg 10 pExpl 20 anoTedoUv avandonacTo PEPOC AUTWV TWV OIKOVOUIKWY KATAGTACEWY.
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BALKCEM LIMITED

KATAZTAXH METABOAQN KAGAPHZ OEZHZ

'EToc nou €Ange oTic 31 AekepBpiou 2012

YnoAoino Tnv 1 Iavouapiou 2011

KaBapo kEPDOC yia To £TOC
Mepioparta

YnoAoino oTig 31 Askepppiou 2011/ 1
Iavouapiou 2012

KaBapo kEPDOC yia To £TOC

'Ekd0o0nN HETOXWV

Meiwon anoBepaTikol £KS0oNG HETOXWV
unep TO APTIO

Mepiopara

YnoAoino oTig 31 AskepBpiou 2012

2NH.

11

15

15
11

MeToXI1KO
Ke@AAaio

AnoBeHaTiko

£kdoong
HETOX®WV
UNEP TO ZUCCWPEUHEVA
aprio KEPON Z0voAo
€ € €

14,020 _12,257,031 10,630,655 _22,901,706

- 8,265,557
- (8,000,000)

8,265,557
(8,000,000)

14,020 _12,257,031 10,896,212 23,167,263

- 26,706,278 26,706,278
8,995,095 - 8,999,769
(8,999,769) - (8,999,769)
- (7,884,841) _ (7,884,841)

— 18,694 12,252,357 = 29,717,649 41,988,700

To anoBepaTikod £kdOONG YETOXWV UNEP TO APTIO Oev gival S1aBETIo yia diavoun.

Etaipeiec nou dev diavépouv 70% Twv KEPOWV TOUC META Tn QopoAoyia, onwg npoadiopidovral and Tov nepi
EktdkTou Eiopopdc yia Tnv Apguva Tng Angokpatiac Nopo, katd Tn didpkeia Twv dUo €TV and To TENOG Tou
(POPOAOYIKOU £TOUC GTO OMoio Ta KEPON avagépovTal, 8a BewpeiTal Nwe €xouv SIAVEUEI AUTO TO MOOO WG WEPIOHA.
"ExTakTn apuvTikn ei0popd npog 20% vyia Ta €tn 2012 kai 2013 kal 17% T1o 2014 kai petd (uéxpr Tig 31 AuyouaTou
2011 1o nooooTod ATav 15% kal au&nenke os 17% yia To PETENEITA Xpovikd diaoTnua pexp! TIC 31 AekeppBpiou 2011)
Ba sival NANpwWTEa NAvw oc autr Tn Aoyilopevn diavopr HEPIOPATOG OTNV EKTAon Mou ol WeToxol (aTopa kal
ETAIPEIEG), KATA TO TEAOG TNG NePIOdOU TwWV dUO €TV AMNO TO TENOG TOU (POPOAOYIKOU £TOUG OTO OMOIO TA KEPDN
avagépovTal, €ival popoloyikoi kaToikol Kinpou. To nood auto Tng Aoyi{duevng SIQVOuNG MEPIOKATOC WEIMVETAI [E
0rMoIodNMOTE NPAYMATIKO WEPIGUA Mou NdN diavepnBnKe yia To £TOG OTO 0Moio Ta KEPDN ava@epovTal. AuTh N EKTAKTN
AMUVTIKN €l0popd kataBaletal and Tnv ETaipeia yia Aoyapiaopo Twv HETOXWV.

O1 onpeiwoelg  oTIG oeNideg 10 peypl 20 anoteAdoUv avandonaoTo HEPOG AUTMY TWV OIKOVOUIK®Y KATAOTACEWV.
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BALKCEM LIMITED

KATA>TA>H TQN TAMEIAKQN POQN
'EToc nou €Ange oTic 31 AekepBpiou 2012

POH METPHTQN ANO EPrAzZIEZ
Képdog npiv Tn popoloyia
Avanpooappoyg yia:

MoTwTIKG PepiopaTa

MoTwTIKOUG TOKOUG

Pof HETPNT®V aNO £pyacieg npiv ano aAAayég oTo KEPAaAaio

KIVIIOEWG

Meiwon OTa €I0NPAKTEd Nooa

AUEnon/(ueiwon) oToug epnopikoUc Kal GANOUC NIOTWTEG
Por HETPNT®V ano £pyacieg

dopohoyia nou NANpwONKe

KaBapn pon HETPNTOV anod £pyacieg

POH METPHTQN ANO ENENAYTIKEZ APAZTHPIOTHTEZ

MANpwun yia ayopd enevdUoewV o€ BUYaTpIKEC ETAIPEIEG
Eionpa&n Tokwv
Eionpa&n pepiopatwv

KaBapn pon HETPNTOV anod eNeEVOUTIKEG SPACTNPIOTNTEG

POH METPHTQN ANO XPHMATOAOTIKEZ APAZTHPIOTHTEZ

Eionpa&n ano €kdoan PETOXMV
Meiwon anoBepaTikou £kdoong HETOXWV UMEP TO APTIO
MANPWHNA HEPIOPATWY

KaBapn pon HETPNTOV yia XpNHATOJOTIKEG SpacTNPIOTNTEG

KaBapn ali&inon o€ HETPNTA KAl AVTIOTOIXU HETPNTOV

MeTpnTd KAl AVTIOTOIXA JETPNTWV:
>Tnv apxn Tou £Toug

210 TEAOG TOU £TOUG

2012 2011
2N. € €
26,728,043 8,327,677
6 (26,484,841) (7,964,788)
6 (30,518) (9,622)
212,684 353,267
86,490 48,603
516 (607)
299,690 401,263
(30,396) (51,686)
269,294 349,577

12 (18,600,000) -
30,518 9,622
26,484,841 7,964,788
7,915,359 7,974,410

4,674 -

(4,674) -
(7,884,841) (8,000,000)
(7,884,841) (8,000,000)
299,812 323,987
486,246 162,259

14 786,058 486,246

O1 onueiwoelg  aTiG oeNideg 10 pExpl 20 anoTedoUv avandonacTo PEPOC AUTWV TWV OIKOVOUIKWY KATAGTACEWY.
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BALKCEM LIMITED

2HMEIQ2EI> >TI> OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AekepBpiou 2012

1. Z0oTaon kai KUpIEG BpaoTnPIOTNTEG

X®mpa oucTACEWG

H Etaipeia Balkcem Limited (n 'Etaipeia’) ouotabnke otnv Kinpo oTic 7 Maptiou 1998 w¢ IBIWTIKN €Talpeia
NEPIOPIOKEVNC €UBUVNG CUPPWVA HE TIG NPOVoIEC Tou nepi ETaipeiov Nopou Tng Kunpou, Keg. 113. To eyyeypayuévo
ypageio TG gival otnv 2-4 Apxieniokonou Makapiou III, Capital Center, 90¢ 6pogoc, CY-1505 Acukwaia, Kunpog.

KUpieg dpaocTnpIOTNTEG

O1 kUpieG dpacTnpIOTNTEG TNG eTalpeiag nou dev €xouv aMdael and To nponyoUUeEvo €T0¢, €ival 1 KAToxN
£nevOUOEWY, N NApoXr CUPBOUAEUTIKQV UMNPECIOV Kal N €unopia ot TITAoug, NepIAAUBAVOPEVWV HETAEU AMNwv
METOXWV MOU (PEPOUV WEPIOKA Kal TOKO, OPOAOYWY, KATaBETEWV Kal daveiwy.

2. AOYIOTIKEG APXEG

O1 KUPIOTEPEG AOYIOTIKEG APXEG NMOU UIOBETNONKAV OTNV £TOINACIA AUTWV TWV OIKOVOMIK®MY KATAOTACEWY ava@EPOVTal
Mo KATw. AUTEC OI apXEC £XOUV EQPAPHOCTEI E CUVENEIQ yia OAa Ta £Tn Nou NapoucialovTal 0 QUTEG TIG OIKOVOMIKEG
KATAOTACEIC, EKTOG Ao Onou dnAWVETal dIapOPETIKA.

Bdaon eToipaciag

O! OIKOVOUIKEG KaTaoTAoelc TnG ETaipeiag éxouv eTolpacTel oUPQwva Pe Ta Aigbvr) MpdTuna XpnuaTooiKOVOUIKAG
Avagopdg (AMXA) onwg auta uloBetnBnkav anod Tnv Eupwnaikn ‘Evwon (EE) kal TIG anaitioeig Tou nepi ETaipeiov
Nopou Tng Kunpou, Kep.113.01 0IKOVOUIKEC KATAOTACEIC £XOUV ETOINACTEI IE BACN TNV ApXN TOU I0TOPIKOU KOGTOUG.

H eToigacia Twv OIKOVOMIKWV KATAOTACEWV OUPQwva Pe Ta AMXA anaimei Tn Xprion OPICHUEVMV ONHAVTIKOV
AOVIOTIKQWV EKTIUNCEWY Kal TNV AoKnon kKpiong ano Tn AielBuvan oTtn diadikaoia EQapuoynG TwV AOYIOTIKDV apXwv
NG Etaipeiac. Eniong anaieital n Xprion unoAoyiop@v kal unoB<oswv nou ennpedlouv Ta avapepBévra nood Twv
OTOIXEIV EVEPYNTIKOU KAl UMOXPEWOEWY, TN YVWOTOMOINON €VOEXOMEVMV aNaITHOEWV Kal UNOXPEWOEWY KATd TNV
NUEPOUNVIA TWV OIKOVOMIK®WV KATAOTACEWY KAl Ta ava@epBEvTa nood €100dnPaTwyv Kai €E60wv katd Tn didpkeia Tou
unod avagopd £Touc. TMapd To yeyovog OTI auToi ol unohoyiopoi Baacifovral otnv kaAUTepn duvaTn yvwaon TNng
AigBuvong Tng ETaipeiag o aX€an HE TIC TPEXOUOEC OUVONKEG Kal EVEPYEIEC, TA MPAYMATIKA AnOTEAEOUATA HMOPE
TeAIKA va dlagépouv and auTtoUg Toug urnohoyiopoUc.

Y100€TnoN kaivoUpyimwv kai avafempnuévov AMXA
O1 AoYIOTIKEG MOAITIKEC MOU GUVADOUV WE EKEIVEC TOU NPONYOUUEVOU OIKOVOMIKOU £TOUC, UE £€aipean TIC ENG:

H eTaipeia €xel epapuoosl OAEC TIC kavoUpyIEG Kal Tporonoinueveg AMXA kal EAAMXA epunveiec nou 1oxUouv ano
Tnv 1n Iavouapiou 2012. H uioB€TNON auTr dev €Xel ENIPEPEI ONPAVTIKEG AANAYEG OTIG AOYIOTIKEG apXEG TG ETaipeiag.

KaTd Tnv nuepounvia €ykpiong auTwv TWV OIKOVOMIK®MY KATAOTACswv gixav ekdoBei and To ZupBoUAio Algbvawv
MoyioTikwv MpoTUnwv npdTuna kai Alepunveieq nou dev eixav TeBei akOun oc e@appoyn. Mepika and autd
uloBetnBnkav anod Tnv Eupwnaikn Evwan kai AAa akoun. To AloiknTikd ZupBoUAIo avayevel 0TI n UIOBETNON auTWV
TV NpoTUNWV XPNHATOOIKOVOUIKAG avagopdg oc WEANOVTIKEG Mmepiodoug dev Ba €xel onuavTikn enidpacn OTIG
OIKOVOMIKEG KATAOTACEIG TNG ETaipeiac,
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2. AoyIOTIKEG apXEG (OuvEXela)

EVONOINHEVEG OIKOVOHIKEG KATACOTACEIG

AUTEC Ol OIKOVOMIKEG KATAOTACEIC €ival EEXWPIOTEC OIKOVOMIKEC KATAOTACEIC TNG WNTPIKNC ETaipiac. Aev €xouv
£TOINAOTEI EVOMOINUEVEG OIKOVOMIKEG KATACTACEIC MOU NEPINAPBAVOUV TIG OIKOVOUIKEG KATAOTACEIC TNG ETaipeiac kai
NG BuyaTpikng TN, AOyw Tou OTI n ETaipeia €ival kal n idla BuyaTpikn €Taipeia kal dev UNOXpPeoUTAl va ETOINACEI
EVONNOINKEVEG OIKOVOUIKEG KATAOTACEIG €NeIdn n TEAIKR 1BUvouoa eTaipeia, Titan Cement S.A., nou €xel ouaTabei oTnV
EAMGda, €ToIudlel evonoinpéVEG OIKOVOMIKEG KATAOTACEIG oUUGwva pe Ta Algbvry MpoTuna XpnpaTooIKOVOUIKG
Avagopdac. Autn n e&aipeon enirpénetal and 1o AigBvec AoyioTikO MpdTuno AAM27 «EVOMoINWEVEC KAl ZEXWPIOTEC
OIKOVOMIKEC KaTaoTdaoeic» kal ano Tov nepi ETaipeiov Nopo, Keg. 113.  EvVonoinuéveG oIKOVOUIKEG KATAOTACEIG £ival
dlabaipec anod Tnv Titan Cement S.A., XaAkidog 22A, 11143 ABriva, EMNAG.

OUYaTpIKEG ETAIPEIEG

O1 BuyaTpikeG nepIAaPBAvouv OAEG TIG eTalpeieg nou eAéyxovTal anod Tnv ETaipeia. 'EAeyxoc undpyel 0Tav n WNTPIKN
€TaIpeia KATEXE!, APeTa N EUPETa PECW BuyaTpikwy, NAavw and Ta pIod dIKaIKATa Wreou HIag ETAIPEIac,

O1 enevdlosIC 0 BUYATPIKEG ETAIPEIEG NApoucIalovTal aTnV TIPN KTNoNG Heiov onoladnnoTte npoBAsyn yia anopeinon

¢ a&iag Touc. H AoyioTikr a&ia Twv enevdUoEwY O BUYaTPIKEG ETAIPEIEG EAEYXETAI YIA ANOWUEIWON OTAv yeyovoTa n
aM\ayEg OTIG NEPITTATEIG UNOJEIKVUOUV OTI N AOYIOTIKN TOUG agia Jnopei va Pnv €ival avakTrhoipn.

Avayvepion 1003nNHATOV
To €1060nKa anoteheital and Tnv a&ia TIHOAOYNONG yia NWANCEIG EUNOPEUNATWY Kal UNNPECIOV HETA TNV apaipeon

Tou @OpoU NPoOTIBEPEVNG a&iag, TwV EMNICTPOPWY KAl TWV EUMOPIKWV EKNTWOEWV. Ta €ooda Tng Etaipeiag
avayvwpidovtal wg €ENc:

o MoTwTIKOI TOKOI

MoTwTiKoi TOKOI avayvwpilovtal kat' avahoyia Xpovou, XpnoidonoiwvTag Tn PEBodo Tou npayupaTikoU
eniTokiou.

. MoTwTIKG pepiopara

Ta MoTWTIKG PepioyaTa avayvwpilovTal 6Tav anodeixBei To dikaiwya Tng ETaipeiag va sionpagel.

'EE0da XpnHaTodoTnong

XpewaoTIkoi TOKOI kal GAAa £€0da davelopoU diaypdpovTal 0Ta anoTeEAECUATA Onwg npayparonoiolvTal.
MeTaTponn §Evou vopiopaTtog

(1) Nopiopa AsiToupyiag kai napougiaong
Ta oToixeia nou nepiAayBavovral  OTIC OIKOVOMIKEG KATAOTAOEIC TnG ETaipeiag  anoTipouvTal

XPNOIHOMNOoIWVTAC TO VOUIONA Tou KUPIOU OIKOVOMIKOU NePIBAMOVTOG ECA OTO onoio AeiToupyei n ETaipeia
(‘ro vopioua Asiroupyiag'). O OIKOVOMIKEG kATAOTACEIG napoucidlovral o€ Eupw (€), To onoio €ival To
volioda AeImoupyiag kal napouciaong Tng ETaipeiag,
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2. AoyIOTIKEG apXEG (OuvEXela)

(2) ZuvaAAayég kai unoloina
Suval\ayeg o€ EEvo VOUIOUA WETATPENOVTAl OTO VOMIOWA AsiToupyiag e BAon TIG TIMEC oUVAAAAYHATOG
nou 1gXUoUV TNV NUEPOUNVIa TNG ouvaiiayng. ZuvalayuaTikd kEpdn kal {nuIEG Mou NPoKUNToUV and Tnv
€EOANON TETOIWV GUVAANAYQV Kal and Tn HETATPONN ME Tn OUVAAAAYUATIKR 1I00TIYia nou IoxUel oTo
TENOG TOU €TOUG XPNMATIKOV OTOIXEIWV €vepyNTIKOU KAl UMOXPEWOEWV MOU €ival o€ &va vopiouaTa
avayvwpilovTtal oTa anoteAéopara.

®opoloyia
To €€000 TOU POpPOoU avTinpoowneUsl To ABPOICHA TOU TPEXOVTOC MANPWTEOU POPOU Kal TOU avaBarAOUEVOU (POPOU.

O1 TPEXOUTEG (POPOAOYIKEG UMOXPEWOEIG Kal OTOIXEIQ EVEPYNTIKOU unoAoyilovTal e BAcn To Nood MoU avaueveTal OTl
Ba nAnpwBei ) Ba avakTnBei anod TIC POPOAOYIKEG APXEC XPNOIMOMOIMVTAG POPOAOYIKOUG GUVTEAEOTEG Kal VOUOBEDIEG
nou ixav Boniobei 1) ouoiaoTIka BeonIoBel PEXPI TNV NUEPOMNViIA avapopdc.

lMveTal nAnpnG npoBAewn yia avaBal\opevn @opoloyid, XpnoIHonolwvTag Tn PEBODO UNOXPEWONG, NAVW OE OAEC TIG
NPOoWPIVEG dIAPOPEG NoU NPOKUNTOUV PETAEU TNG POPOAOYIKNG BACNG TWV OTOIXEIWV EVEPYNTIKOU Kal UNOXPEWTEWY
Kal TWV aVTIOTOIXWY MOCWV OTIG OIKOVOMIKEG KATAoTACEIC. O (POPOAOYIKOI CUVTEAEOTEC Nou BeonioTnkav oTo Napov
oTadIo XpnaoigonoloUvTal yia Tov KaBopiopd TG avaBaropevng popoAoyiac.

XpewoTIka unohoina avaBalopevng gopoloyiag avayvwpidovral oTnv £KTacn nou €ival meavov OTI PHEAAOVTIKA
(popoloynTéa kéPSN Ba eival S1aBEaia EvavTi TwV OMoiwV Ol MPOCWPIVEG SIAPOPEG HNopoUv va xpnalyonoinboulv.

AvaBal\OpEVEC (POPONOYIKEC AMNAITAOEIG KAl UMOXPEWOEIC CUPWN@IfovTal OTav Undpxel VOMIKG I10XUpo JIKaiwua
OUHYNPIOPOU TPEXOVTWV (POPONOYIKWV GTOIXEIWV EVEPYNTIKOU HE TPEXOUTEC (POPOAOYIKEG UMOXPEWOEIC KAl OTAV Ol
avaBaM\dpeveg popohoyieg oxeTiovTal Pe TNV id1a popoAoyikr apxn.

Mepiopara

Ta evdiGpyeoa pepiopaTta avayvwpilovral OTIC OIKOVOUIKEC KATAOTAOEIC OTO £TOG Mou nAnpwvovtal. H diavoun

MEPIOUATWV OTOUC WETOXOUC TG ETaipeiac avayvwpileTal OTIG OIKOVOMIKEG KATAOTACEIC OTO £TOG MOU Ta Wepioparta
EYKPIvVOVTal anod Toug JETOXOUG.

MEeTpNTA KAl avTioTOIXd YETPNTMV

Ta peTpnTd Kai o1 BpaxunpdBeoeg KaTaBETEIC OTOV ITOAOYIONO NEPINAUBAVOUV PETPNTA OTO TAMEIO KAl oTnV Tpdnela
Kal BpaxunpOBeopeC KATABETEIG e NHEPOMNVIA ANENG EVTOC TPIWV HNVQV.

Anopsinon oTnv a&ia oToIXgiwv evepynTIKOU

Ta oToIxEia evepyNnTIKOU, €XTOC And AUTA PE AnePIOPIoTN WPENIUN {wr), EAéyxovTal kABe XpOvo yia anoysiwon otnv
a&ja Toug OTav yeyovoTa | aAAayeg OTIG NEPIOTACTEIG OEiXvOoUV Nwe n AoyioTikn a&ia Ynopei va unv €ivar avakThoiyn.
Znuid anopeinong avayvwpiletal yia Tn dla@opd Tng AoYIOTIKNG afiag kal TOU avakTnoidou nogoU Tou OTOIXEIOU
evepynTikoU. To avakTiolgo nogo eival To peyaAUTepo TG €UAoyng a&iag Tou oToixeEiou evepynTikoU peiov £E0da
NWANOEWS kal TNG a&iac Aoyw xpriong. Ma okonoU¢ npoadiopiopol TNG anopeinong, Ta OToIxeia evepynTikoU
opadonoloUvTal oTa HIKPOTEPA €NiNeda yia TA OMOIa UNAPXOUV EEXWPIOTEG, avayvwpioIUeg TaUEIakEG poEG (Hovadeq
dnuIoupyiag TaUEIaK®Y powv).

MeToxi1k0 kedaAaio

01 ouvnBeig JeToxEG TaEivopoUvTal wg idla kepahaia.
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MpoBAéyseig

O1 npoBAéyelg avayvwpilovral 6Tav n ETaipeia £xel ia napoUoa VOUIKN I TEKPAIPOUEVN UNOXPEWON NOU MPOKUMTE
anoé nponyoUUeva yeyovoTta, €ival mBavd va undap&el por) oToIxeimv evepynTikoU yia €EOMANCN aAuTAC TNG
UMNoXPEWONC, kal To Nood TNG UNOXPEWONG KNopei va unoAoyioTei agioniota. ‘OTav n Etaipeia avapével n npoBAswn
va anonAnpw8ei, yia napadelypa pe Baon éva acpaMoTikO cupBOAaIo, N anonAnpwpr avayvwpiletal wg EexwpIoTo
oToIXEio EvEPYNTIKOU HOVO OTav N anonAnpwin ival oxedov BePaia.

EionpakTéa and/ NAnpmTEA NPOG CUYYEVIKA HEPN

Mood eionpakTéa/ NANPWTEQ MPOG aAMO OUYYEVIKG WEpN napouaialovral oTnv TIWR cuvaAhayng agou eival
gionpakTeéa/ nhAnpwTtéa og npwTn {ATnon. H Aioiknon nioTelel 6T n dikain a&ia dev €xel anuavTikn diagpopd ano Tnv
TIUr ouvaA\ayng.

ZUYKPITIKG Nooa

'Onou XpelaleTal Ta CUYKPITIKA Mood avanpooappolovTal yia va ouvadouv We TIG aAayEC oTnv napouaciacn Tou
TPEXOVTOC £TOUC.

3. Alaxeipion XpnHATOOIKOVOHIKOU KIV3UVOU

MapayovTeg XpNHATOOIKOVOHIKOU KIV3UVOU

H Etaipeia exTiBeTal 0 MIGTWOTIKO KivOUVO, KIVOUVO PEUCTOTNTAC, GUVAAAAYMATIKO KivOUVO Kal KivOuvo dlaxeipiong
KepaAQiou Mou NPOKUNTOUV anod Ta XPnNHATOOIKOVOMIKA PECA Mou KaTéxel. H noMmikr nou e@pappdlel n Etaipsia otn
dlaxeipion Twv KIVOUVWV, WOTE va TOUC EAEYXEl, €EnyeiTal Mo KATw:

3.1 MoTWTIKOG KiviUVOoGg

O moTwTiKdG KivOouvog npokUnTel OTav n aduvapia €vog €k Twv CGUUBAAOUEVWV HEPWV va avTanokpiBei oTig
UMOXPEWOEIC TOU €XEl WG AMNOTEAEOMA TN MEIWON TWV UEMOVTIKOV EI0POWMV HETPNTMYV and Ta XPnHATOOIKOVOMIKA
OTOIXEIO MOU KATEXOVTAI OTNV NUEPOMNVIa Tou IcoAoyiopoU. H ETaipeia dev £xel ONUAVTIKN OUYKEVTPWON MIOTWTIKOU
KIvOUvoU dedopévou OTI TA NEPICTOTEPA ANO TA EIONPAKTEA NOOA €ival and GUYYeVIKA HEPN.

3.2 Kivéuvog peucToTnTaG

O kivduvog peuaTdTNTAC £ival 0 KivOUVOG Nou npokUNTel 0Tav N ANEn Twv OTOIXEIWY EVEPYNTIKOU KAl UMOXPEWOEWY
dev oupninTouv. ‘OTav ol An&eic dev oupninTouv, n anodoTIKOTNTA KMopsi va auénBei aAAaG TauToxpova nopei va
au&noei o kivduvog nuiwv. H ETaipeia epappdlel diadikagieg e okono TNV €AAXIOTONOINCN TETOIWV NIV ONWG N
dlaTrpNON IKAVOMOINTIKWV MOCWV HETPNTOV KAl GAAWV OTOIXEIWV evepynTIKOU WE UWNAR PEUCTOTNTA KAl PE TO vd
dlaTnpei €va IKavonoInTIKO NO0O OE DECHEUPEVEG NITTWTIKEG SIEUKOAUVOEIG,

O akdAouBor nivakeg napouaialouv TNV avapevopevn Xpovoloyikn AfEn Twv XpnHUATOOIKOVOUIKWY UNOXPEWOEWY TNG
Etaipeiag. O1 nivakeg €xouv €TOIAOTEI ME BACN TIG OUMPBATIKEG KN-NPOEEOPANUEVEG TAUEIOKEG POEG TWV
XPNHATOOIKOVOUIKWY UMOXPEWOEWY Kdl BACElI TNG EVWPITEPNG NUEPOMNVIAG kaTa Tnv oroia n ETaipeia pnopei va
unoxpewbei va nAnpwael.

31 AekepBpiou 2012 NOYIOTIKR Evtog
agia 3 unvov

€ €

Epnopikoi kal AAoI NIOTWTEG 9,236 9,236
— 9236 9,236
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3. Alaxeipion XpnHATOOIKOVOHIKOU KIV3UVoU (CUVEXEIa)

3.2 Kivduvog peuoToTnTag (OUVEXEIA)

31 AekepBpiou 2011 NOYIOTIKR Evtog
agia 3 unvov

Eunopikoi kal ANOI NIOTWTEG 8,719 8,719
8719 8,719

3.3 ZuvaAAaypaTikog Kiviuvog

O ouvaAAaypaTikog Kivduvog gival o Kivouvog n a&ia TwV XpnUaTooIKOVOUIKOV MECWV vVa KUPaiveral Aoyw aAAaywv
OTIC OUVAANAYHATIKEC 100TIHIEG. O GUVAAAYMATIKOC KivOUVOC NPokUNTeEl OTaV PEANOVTIKEG EUNOPIKEC CUVAANAYEC Kal
Ta avayvwploueva aTolxeia evepynTikoU Kal UMOXPEWOEIC ival O VOUIONA JIaPOPETIKO and To VOUIOHA AsiIToupyiag
TnG Etaipeiag. H Etaipeia ekTiBeTal og ocuvalaypaTtikd kivduvo nou npokUnTel and ouvalayeg oe diagopa
vopiopaTta kupiwg AoAdapia Hvwpévwv MoAireinv. H AielBuvon Tng ETaipeiac napakoAouBei TIC dIaKUPAVOEIG OTIC
OUVAMAYHATIKEG I00TIYIEC € ouvexr BAon Kal evepyei avahoya.

3.4 Kivduvog diaxeipiong keqpalaiou

H Etaipeia diaxeipileTal Ta ke@ahaid tng ouTw woTe, va diac@aAilel oTI Ba cuveyiosl va Asitoupyei w¢ dpwaoa
OIKOVOUIKI povada Kal Tautoxpova Ba €xel Tn péyioTn duvaTtr anddoon yia TOUuG WETOXOUG MEOW TNG BEATIOTNC
avaloyiag 1diwv ke@aAaiwv kal davelopol. H yevikr oTpaTnyikr TnG ETaipeiag dev €xel aAAd&sl and 1o nponyoUuevo
£T0C.

Extipnon e0Aoywv aiov

O1 glMoyeC afiec TwWV XPNUATOOIKOVOUIKMY OTOIXEIWV VEPYNTIKOU Kal UNoXpewoswv TNG ETaipeiag gival nepinou ol
i01€¢, ONWG kal Ta NO0A NMou gPQavifovTal oTnV KaTaoTacon XPNHUATOOIKOVOIKNG B&0NG.

4. ZnHavTiKEG AOYIOTIKEG EKTIMNOEIG KAl AOKNOTN Kpiong

O1 AoyIOTIKOI UNOAOYICHOI Kal EKTIMNCEIC aglohoyouvTal o auvexn Baon kai BacilovTal aTnV IOTOPIKN EUNEIpia Kal O
AM\oUC NapayovTeg, CUUNEPIAAPBAVOUEVWY NPOCDOKINV OXETIKA HWE HWEANOVTIKA yeyovoTa nMou MIoTeEUETAl OTI €ival
AOVIKG OUPQWVA UE TIC NEPIOTATEIC.

H ETaipeia kavel unoAoyiodoUg kai napadoxéC O€ OxEon ME TO HENOV. QC anoTEAEOUa ol AoyIoTIKOi unoAoyiopoi
onaviwg 1I00UvVTal JE Ta NpaypaTika anoteAéopara. Or unoloyiodoi kai o napadoxéG nou nmiBavov va NPoKaAégouv
ouUCI®dN avanpooapuoyn oTn AOYIOTIKN a&ia OTOIXEIWV EVEPYNTIKOU KAl UNOXPEWOEWY KATA TO EMNOPEVO OIKOVOUIKO
£T0G napouoialovTal Mo KaTw:

. ®dopoloyia

Ma Tov npoodiopiopd TnG NPORAEYnG yia ETAIPIKO POPO ANAITOUVTAl ONUAVTIKEG EKTIUROEIG. TMa
OUYKEKPIMEVEG OUVAAAYEG Kal unoAoyiopoUg, o npoadiopiopdg TG TEAIKNG GopoAoyiag eival aBeBaiog kaTda
TN ouvdn nopeia Twv epyaciwv. H ETaipeia avayvwpilel UnoxpemosiC yia NpoBAEnoOPeva (popoAoyIKa
{nTdaTa pe Baon unoAoyiodoug yia TO KaTta noco 8a npokUwel emnpocBeTn @opoAoyia. ‘Onou To TEAIKO
(POPOAOYIKO QMOTEAECHA QUTWV TWV {NTNUATWY dlapEPEl anod To Moco Mou EXel ApXIKa avayvwplioTei, ol
OlapopEC ennpedlouv TNV NPOBAEWn yia Taipikd popo kal avaBar\opevn popoAoyia oTnv nepiodo nou Eyive
0 NPoadIoPIoHOG TNG TENIKNG popoAoyiac.
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4. ZnHavTiKEG AOYIOTIKEG EKTIMNOEIG KAl AoKNon Kpiong (Cuveéxeia)

. Anopei®on BN XPNHATOOIKOVOHIK®V NEPIOUCIAK®OV CTOIXEIMV

H ETaipeia aflohoyei NepIodIKA TNV avakTNOIMOTNTA TWV WN XPNHATOOIKOVOUIKWV MEPIOUCIAKMY OTOIXEIWV
onw¢ enevoUOEIG O BUYATPIKEG ETAIPIEG, ONOTE UNApYouv eVOEeiEelc anopeiwone. O1 evOEIEEIC anopeinwang
ouMnEPIAQPBAVOUV OTOIXEIQ ONWC NTWOEIG OE TIUEG ayopdag, £00dd, anodoxEG, TAMEIAKES poEG ) kabapr| aia
EVEPYNTIKOU Mou pnopei va Oegixvouv OTI n AoyioTikr aia Tou nepiouciakoU OToIxEiou dev MMopei va
avakTtnBei. Av UnNApXouv NePIOTACEIC Kal yeyovoTa nou Oeixvouv OTI n a&ia Pn XPnHAaTOOIKOVOUIKGV
MEPIOUCIAKMY OTOIXEIWV EXEI UNOCTEI ANOMEiwon, ol UNOAOYIZOMEVEC HEANOVTIKEG NPOEEOPANUEVEG POEC NOU
OUVOEOVTAI UE QUTA TA MEPIOUCIAKA OTOIXEIQ GUYKPIvOvTal e TN AOYIOTIKN Toug aia, yia va npoadIopIoTEl av
eival avaykaia n peinon afiag otnv kataoTaon Aoyapiacpol anoTeEAECHATWY.

5. Eicodnuara

2012 2011
€ €
'Ecoda and oupBOUAEUTIKEG unnpeoieg (EnM. 18) 275,350 505,366
- 275,350 _ 505,366

6. KEpBoG ano enevOUTIKEG SPACTNPIOTNTEG
2012 2011
€ €
MoTwTIKOI Tpanedikoi TOKoI 30,518 9,622
MoTwTIKG pepiopaTta (Eny. 18) 26,484,841 7,964,788

26,515,359 7,974,410

7. Képdog anod epyaocieg

2012 2011
€ €
To kEPDOC and epyaciec avapEPETAl HETA TN XPEWOT TWV MO KATW KOVOUNIwV:
ApoiBr) oupBoUAwY - -
Mapoxeg npoownikoU (Zny.8) 36,664 121,857
AUOIBI EAEYKT®V 6,000 6,000
8. MNapoxég npoownikoU
2012 2011
€ €
MigBoi kal nuepopiodia 36,664 121,857

36,664 121,857

9. 'E§0da XpnHaTodoTnong

2012 2011

€ €

Kepdog / (qnpia) ano Socohnyieg og EEvo ouvalaypa 9 (12)
9 (12)
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10. ®opoloyia

10.1 ®opoAoyia NoU avayvwpioTNKE oTA anoTEAECHATA ETOUG

2012 2011

€ €

ETaIpikOC PpOPOG - TPEXOVTOG ETOUG 17,178 60,894
ETaIpIkOG @OPOC - MPONYOUUEVWV ETWV 10 -

ALUVTIKN €10(0PA - TPEXOVTOG ETOUG 4,577 1,226

Xpéwon £Toug 21,765 62,120

O @opoc eni Twv Kepdwv TNG ETaipeiac npiv T gopoloyia dia@epel and To BewpnTIKO Nocd Nou Ba NPOEKUNTE
XPNOILONOIWVTAG Ta EPAPHOTILA NOCOOTA Ppopohoyiag wg €ENG:

2012 2011
€ €
KEpdog npiv T popoioyia 26,728,043 8,327,677
®opog unoAoyI{OUEVOG KE Ta EQapUOCIUa NOoooTA PopoAoyiag 2,672,804 832,768
dopoloyIKn €NIdPACN EKNTOOEWV Kal EI00ONAUATOC MOU OV UMNOKEIVTAl O
(popohoyia (2,655,626) (797,441)
AUUVTIKN €10(0pPA - TPEXOVTOC £TOUG 4,577 1,226
®OpoI NPONYOUHEVHV ETOV 10 -
dopoloyia eEwTepIKoU NEPav ToUu NOCOU MNou dIEKDIKEITAl WG MNIGTWAN OTN
(popoAoyia Tou £Toug - 25,567
Xpéwon popoloyiag 21,765 62,120

10.2 ®dopoloyia nou avayvwpioTnke oTa Aoind cuvolika £é0oda

O ouvTeAeaTnG €TaIPIKOU POpou &ival 10%.

KaTtw and oplopevec NpolUnoBECEIG TOKOI EIOMPAKTEOl MMOPEI va UMNOKEIVTAI OE AUUVTIKN €£10Qopa HE NocooTo 15%
(10% peéxpr 30 AuyouoTou 2011). e TETOIEC NEPINTWOEIC O TOKOI AUTOi  €EaipoUvTal and E£TAIPIKO (POPO. S€
OPIOKEVEC NEPINTWOEIC MepioUATa and To EWTEPIKO WMNOPEI va UNOKEIVTAl O AUUVTIKN €10¢opd Ke nocoaTd 20% yia
Ta €t 2012 ka1 2013 kai 17% 710 2014 kai petda (pExpl Tig 31 AuyouaoTou 2011 To nocooTd ATav 15% kar au€nenke
oe 17% yia To YETENEITA XPoVIKO diaoTnua PEXp! TIG 31 AskepBpiou 2011).

11. MepiopaTa

2012 2011

€ €

EvdIaGpeTo PEPIOKA Nou NANP®ONKE 7,884,841 8,000,000
7,884,841 8,000,000

Katd tn didpkeia Tou 2012 TO AIOIKNTIKO ZUMBOUAIO €VEKpIVE TNV MANPWIr €vOIApETOU HepiopaTog UWoug
€7,884,841 yia To £Toc 2012 (2011: €8,000,000).
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12. EnevdU0oEIG 0€ BUYATPIKEG ETAIPEIEG

2012 2011
€ €
YnoAoino Tnv 1 Iavouapiou 22,546,073 22,546,073
Mpoobrikeg 18,600,000 -
YnoAoino oTig 31 AskepBpiou 41,146,073 22,546,073
NENTOPEPEIEG TWV BUYATPIKWV ETAIPEIQV Eival WG AKOAOUBWC:
‘Ovoua Xwpa ouoTacews  KUpieg 2012 2011
dpaoTnpIOTNTECG SUMMETOXN  SUMMETOXN 2012 2011
% % € €
Titan Cement OAAavdia Mapaywyn 86.01 86.01 22,546,073 22,546,073
Netherlands TOIPEVTOU
B.V.
Holtitan B.V.  OM\avdia Alaxeipion 100 - 18,600,000 -
(100%) £nevOUOEWY
—41,146,073 __ 22,546,073

>TI¢ 18 Mdiou 2012 anoktrBnke and Tnv ETaipeia ,100% Tn¢ Hotitan BV, piag eTaipeiag nou 15pUBnke atnv OAMavdia,
npog €18,600,000.

Kata n yvoun Tov cupBoUAwY kal Tng dloiknong, n AoyioTikn a&ia Twv enevdUCEwVY OTIC BUYATPIKEG ETAIPEIEG €ival
MIKPOTEPN aNO TNV avakTroiyn agia.

13. EionpakTéa noocd

2012 2011

€ €

EionpakTéa and ouvdedepeveg Talpeieg (ENW.18) 18,100 103,575
Aedouleupeva £00da - 565
AMa sionpakTea - 3,000
EnioTpenTéoc doOpog MpooTiBéuevng Agiag 2,629 79
20,729 107,219

14. MeTpnTa oTnv Tpaneda kai oTo TAPEIO

Ma okonoUg TNG KaTaoTaong Twv TAKEIK®MY oWV, TA PETPNTA KAl AvTioTOoIXa HETPNTWV NEPIAABAVOUV:

2012 2011

€ €

MeTpnTd oTnV TPAnela kai oTo TAWEIO 786,058 486,246
—____ 786,058 486,246

Ta peTpnT@ OTNV TPANEl@ avTINPOOWNEUOUV TPEXOUWEVOUG Aoyapiaopolg kai Aoyapiaopolcg kaBopiopevng
npoBeopiac oe Eupw kar pEPouV £TNOI0 TOKO and 4%.
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15. MeTOXIKO KE@PAAaAIo

2012 2012 2011 2011

ApI1OHOG Ap1BoG

HETOX®V € HETOXWV €
EYKEKPIPEVO
>uvnBeic peToxéc €1.71 ava peToxn 20,000 34,200 20,000 34,200
Ke@aAaio nou ekd0OnKe kKal NAnP®ONKe &'
oAokAnpou
Ynohoino Tnv 1 Iavouapiou 8,199 14,020 8,199 14,020
'Ekdo0n HETOXWV 2,733 4,674 - -
YnoAoino oTi¢ 31 Aekepppiou 10,932 18,694 8,199 14,020

Ek300£v KeAAaio
>TIC 9 MapTiou 2012, n Etaipeia £E€dwoe emnpooBeTeg 2,733 ouvnBeIC PETOXEC Tou €1.71 n KABE Hia oI OMoIeg
NPooPEPBNKav Npog TOUG JETOXOUC UNEP TO APTIO Npog €3,291.29 n kabe pia.

>7ic 15 Maiou 2012, n ETaipeia ano®Aacice va WPEINOEI TO aANoBePaTIKO €KO00NG PETOXWV UMEP TO APTIO KATA
€8,999,769 Je BAon SIKACTIKNAG EVTOANG.

16. Epnopikoi kai dAAol NICTOTEG

2012 2011
€ €
O@elAopeva £E0da 707 5,200
AMOI MIOTWTEC 8,529 3,519
9,236 8,719

17. Tp€XOUOEG POPOAOYIKEG UNOXPEMDOTEIG
2012 2011
€ €
ETaipikog @opog (46,890) (46,890)
‘EKTaKTN €10Qopd yia TNV duuva 4 88
®Opog Nou napakpaTnenke 1,810 10,357
(45,076) (36,445)

18. ZuvaAAlayég pe ouvdedepéva HEPN

H ETaipeia eAéyxetal ano tnv Titan Cement Cyprus Ltd , eyyeypaupévn otnv Kunpo, n onoia katéxel To 100% Twv
peToxwv Tng ETaipeiac, n onoia pe Tn ogipa Tng eAeyxeTal ano Tnv Aemos Cement Ltd, n onoia katéxel To 100% Twv
METOXWV TNG, Kal ol dUo €TaIpeieg eival eyyeypappéveg atnv Kinpo. H Tehikn 1I80vouca nou eA&yxel TNV €Taipeia ival
n Titan Cement S.A. nou &ival eyyeypaupévn oTnv EAAGda.

Ma Toug OKOMOUG aUTWV TWV OIKOVOMIKAV KATAOTACEwv, Td MéPn Bewpolvral OTI ouvdeovtal OTav éva
OUMBAMOPeEVD WEPOC €xel TN duvaToTnTa va eAéyXel To GAAO WEPOG, 1 va aokei ouciwdn enippor NAvw oTo AAAo
OUMBAAOWEVO WEPOG OTN ANWN OIKOVOMIKWY I ENIXEIPNHATIKOV anopAdcewv Kadl WG €K TOUTOU NepIAauBavel OAeG TIg
€TaIpeieg o1 onoieg TeEAIkA eAéyxovTal and Koivr| dloiknan.
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18. ZuvaAAayég pe ouvdedepéva HEPN (OUVEXEIQ)

O1 nio kaTw ouvalayeEg gyivav e ouvdedepéva pépn:

18.1 'Ecoda ano pepiopara

2012 2011
€ €
'Ecoda ano pepioparta 26,484,841 7,964,788

26,484,841 7,964,788

KaTa tn didpkeia Tou 2012, n Etaipeia sioenpa&e pepioparta €26,484,841 (2011: €7,964,788) anod Tn Buyatpikn TnG.

18.2 NWANCEIG EUNOPEUHATWV Kl UNNPECIOV

2012 2011
€ €
Yno-Buyatpikn eraipsia (Eny. 5) 275,350 505,366
275,350 505,366

18.3 EionpakTéa anod ouvdedepéva pépn (Zny.13)
2012 2011
‘Ovoua Eidog ouvalaywv € €
Anartnoeic anod uno-buyaTpikn ETaipeia JUMPBOUAEUTIKEG UNNPETIEG 18,100 103,575

18,100 103,575

19. EVOEXOHEVEG UNOXPEWOCEIG

H ETaipeia Oev gixe evOEXOPEVEG UNOXPEWOEIG OTIG 31 AgkepBpiou 2012.

20. Aeopeloslg

H ETaipeia dev gixe KEPAAAIOUXIKEG ) GAAeC deopeloelg oTig 31 AskepBpiou 2012.
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21. M'eyovoTa PETG TNV NEPiodo avapopdg

H KUnpog kal To Eurogroup cup@vnoav oTic 25 MapTiou 2013 €va NAkETo PETPO e OTOXO TNV ANOKATAaoTacn TNng
BIwOIMOTNTAC TOU OIKOVOMIKOU TOWEQ Kal TNV gEuyiavan Twv dNPOCIOVOUIK®MY Ta ENOPEVA XPOVId.

MEpoG Twv PETPWV Yia avadiapdpwan Tou oikovopikoU Topéd, gival n avadiapbpwan dUo ano TIC EBVIKEC Tpaneled.
‘OMol oI aopahiopévol kaTaBeTeg (e kaTabeaelg kaTw Twv €100.000) og OAeG TIG TpAneleg Ba gival NANPLG
NPOCTATEUPEVO! GUUGWVA HE TN OXETIKN odnyia Tng EE.

EmnAgov, ol Kunpiakeg apxég Ba eioayouv SIOIKNTIKA PETPA, KAaTAANAa ev Owel TnG napouaag povadikng Kal
€EQIPETIKNG KATAGTACNC TOU XPNHATOOIKOVOUIKOU Topéa Tng KUnpou kai Ta onoia 8a eniTpéwouy Tnv Taxeia
£navaleiroupyia Twv Tpanel®v 600 To dUvaTo Mo ypriyopd. AuTa Ta dIoIkNTIKA PETPA WMopei va nepiAappavouy
NEPIOPIOKOUC OTIC AVAAWEIC JETPNTWY, UNOXPEWTIKI AVAvEWON TWV KATABESEWVY NOU Afyouv Kdal NEPIOPICHOUC OTIG
METAPOPEC KEPaAaiou.

AuTa Ta PETPa Ba gival npoowpivd, avaloyika kal dev Ba uvoouv TIG SIAKPIoEIG Ba UNOKEIVTAl OE auaTnp
napakoAoUBnon yia TNV Epapoyr| Kai Tn dIApKeId Toug cUP@wva Ke Tnv Eupwnaikn Zupewvia.

Ano Tig 31 AekepBpiou 2012 kal TNV NEEPOHNVIA EYKPIONG AUTWY TWV OIKOVOUIKWY KATAGTACEWY, N £TAIPEIQ KATEXE

oTnv Tpanela nepiouciaka aToixeia oTnv Kunpo, Ta onoia opwe dev ennpealovTal anod Ta Npoava@epOPEVd YEYOVOTd,
£KTOG Ano Ta NPoowpIVA dI0IKNTIKA PETPA MOU ava@EépPovTal Mio Navw.

'EkOe0n ave§apTnTou EAEYKTR OTIG 0€AidEG 4 kal 5
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