EAST CEMENT TRADE LIMITED

EKOEZH KAI OIKONOMIKEZ KATAXTAZEIZ
31 AekepBpiou 2012



EAST CEMENT TRADE LIMITED

EKOEZH KAI OIKONOMIKEZ KATAZTAZEI>
31 AekepBpiou 2012

NMEPIEXOMENA

Al0IKNTIKO SUPBOUAIO Kal Aol AGwpaToUxol
'EkBeon AloiknTikoU SupBouAiou

'EkBeon aveEapTnTou EAEYKTN

KatdoTaon ouvolikoU €10031HaTog
KatdoTaon XpnuaToolikovouIKNG B€ong
KaTaoTtaon peraBoAwv kabapng B£ong
KatdoTaon Twv TAPEIAKWV POV

SNUEIWOEIG OTIG OIKOVOUIKEG KATAOTACEIG

2EAIAA

10-19



EAST CEMENT TRADE LIMITED

AIOIKHTIKO 2YMBOYAIO KAI AAAOT A=ZIQMATOYXOI

AI0IKNTIKO ZUpBoUAIo:

Fpapparéag ETaipeiag:

AveEapTnTol EAEYKTEG:

Eyyeypappévo ypageio:

ApTa AvTwviou
>nupoUAAa MananpakAéoug
2TENIOC TPIavTapuUANIDNG

A.T.S. Services Limited

2-4 New@dpog Apxieniokonou Makapiou II1
Capital Center, 90G 6po®og

CY-1505 Asukwaoia, Kunpog

Ernst & Young Cyprus Limited

Eykekpigévol AoyIoTEC Kal Eyyeypappévol EAeYKTEC
Aew@opog Bupwvog 36

Nicosia Tower Center

1511 Asukwaia, Kunpog

2-4 New@dpog Apxieniokonou Makapiou 111
Capital Center, 90¢ 'Opogog

CY-1505 Asukwoaia

Kunpog




EAST CEMENT TRADE LIMITED

EKOEZH AIOIKHTIKOY 2YMBOYAIOY

To AloiknTikO ZUPPBOUAIO UMOBAMEI TNV €KBE0T| ToU Padi PE TIG EAEYMEVEC OIKOVOUIKEG KaTAOTACEIG TNG ETalpeiag yia
To £T0G nou €Ange oTig 31 AekepBpiou 2012.

KUpieg dpaoTnpIOTNTEG

O1 KUpleg dpaoTnpIOTNTEG TG ETalpeiac, nou sivalr aueTdBANTEG and Tov NEPACUEVO XPOVO, €ival TO EPNOPIO TOU
TOIJEVTOU Kal N KaTtoxr enevOUOEwV Kal ol CUVAAAGYEC Og TITAOUC, NepINAUBAVOUEVWV WETAEU AAAWV HETOXWV Mou
QEPOUV EPIOHA Kal TOKO, OMOAOYWV, KATABECEwV, daveiwv, NPOBECUIaKOV CUHBOAQi®V, Napaywywv kai aAwv
XPNHATooIKOVOUIKWV PEcwy. KaTa Tn Sidpkeia Tou £Toug n ETaipeia dev gixe onoiadnnoTe icodruaTta anod To gunopio
TOIEVTOU.

Avaokonnon TpEXoUoag KATAoTAONG, NPOPBAENOHEVEG HEANOVTIKEG eEENIEEIC KAl oNHAVTIKOI Kiviuvol

To ké€pDoG yia To £Tog nou éAnge oTig 31 AskepBpiou 2012 rTav €3,801,070 (2011: €2,064,146). =Tig 31 Aekeppiou
2012 TO OUVOANO TWV OTOIXEIWV evepynTIKOU Tng ETaipeiag ritav €19,577,815 (2011: €19,541,609) kai Ta kaBapa
oToIxeia evepynTikoU ATav €18,977,076 (2011: €19,126,006). H oikovouikn KatdoTaon, €EENIEN kal €nmidoon TNG
ETaipeiac 6nw¢ napouaialeTal oTIC OIKOVOUIKEG KATAOTACEIG BEwPEiTAl IKAVOMNOINTIKN).

01 kupIOTEPOI Kivouvol kal aBeBaldTnTEG nou avTideTwnilel n ETaipeia oTn onpeinon 3.

AnoTteAéopara
Ta anoTteAéopaTa Tne ETaipeiag yia To £10¢ napoucialovTtal aTn ogAida 6.

Mepiopara
To Al0IKNTIKO ZUpBOUNIO Dev glonyeiTal TNV NANPWHN HEPIOUATOC Kal TO KaBapd KEPSOC yia TO £TOC UETAPEPETAI OTA
anoBepaTika.

MEeTOXIKO KEPAAAIO
Aev unnp&av aAAayeg oTo WeToxIkd Ke@aAalio TnG ETaipeiag kaTa Tn dIApKeIa Tou unod €EETAOT £TOUC,

KaTa Tn didpkeia Tou £€Toug n ETaipeia €xel HEIWOEl TO anoBepaTikoO €kdOONG PETOXWV UNEP TO APTIO TNG KATA
€3,950,000 pe TNV dIKACTIKA andogacn Kal JETa ano ypanTr) oopwvn anopacn OAwvV Twv JETOXwV TNG ETaipeiac.

Ai0IKNTIKO ZUupBOUAIO

Ta péAn Tou AloiknmikoU ZupBouhiou oTig 31 AekepBpiou 2012 kal katd Tnv nuepounvia Tng napoloag €kBeong
napouacialovral atn oehida 1. ‘'OAol Toug fTav PeAn Tou AloiknTiIKoU SZupBouAiou kaB' 0An Tn dIGpKeIa Tou £TOUG Nou
£An&e oTic 31 Askepppiou 2012,

SUppwva pe To Karaotatikd Tng ETaipeiag, 6Aa Ta ugioTdpgeva péAn Tou AIoIKNTIKOoU ZupBouliou diatnpolv To
aiwpd Touc.

Aev unnp&av onolegdnnoTe oNMAvTikEG al\ayeg oTn oUvOeon, TNV KATavoun appodIioTHTWV 1 TNV anolnuinon Twv
peAwv Tou AloiknTikoU ZupBouliou.

FeyovoTa PETG TNV NEPiIOdO avagpopag
OnoladnnoTe onuavTtika yeyovoTa GUVEBNKav WETA Tnv nepiodo ava@opdg, neplypagovTal oTn ondeinon 17 Twv
OIKOVOMIKO)V KATAOTACEWV.




EAST CEMENT TRADE LIMITED

EKOEZH AIOIKHTIKOY 2YMBOYAIOY

AveEapTnTol EAEYKTEG

O1 AveEapTnTol EAeykTeg, Ernst & Young Cyprus Limited, €xouv ekdnAwoel eniBupia va eEakoAouBrjgouv va napeéxouv
TIG UNNPECIEG TOUG kal Wh®IoKa nou va e&ouciodoTei To AloiknTikO ZupBoUAio va kaBopicel Tnv apoifry Toug, Ba
kataTteBei aTnv ETriola evikr Zuveheuan.

Me evToAr Tou AIoIKNTIKOU SUpBouAiou,

2TéNIOG TpiavTapuAAidng
SUpBouANoC

Aeukwaia, Kinpocg, 26 Maptiou 2013




"EKOEON aveEAPTNTOU EAEYKTN
Mpog Ta MéAN TnG East Cement Trade Limited

'EKOEON £Ni TOV OIKOVOHIK®OV KATACOTACEDV

'Exoupe €AEYEEI TIG OUVNIEVEG OIKOVOUIKEG KATAOoTACEIG TNG East Cement Trade Limited oTig oghideg 6 péxpr 19 ol
onoieg anoteAoUvTal anod TNV KATaoTaacn XpnUaTooIKOVOUIKNG B£ong oTig 31 AskeuBpiou 2012, kal TIC KATAOTACEIG
OUVOAIKOU €1000MKaToC, JETaBoAWV Kabaprc B€onC Kal TwV TAPEIK®MY POWV TOU £TOUC Mou €AnEE Tnv nuepopnvia
auTr), Kabwg Kai nePIANYn oNUAvTIKWV AOYIOTIKGOV NONITIKWV Kal AOINEG ENEENYNUATIKEG NANPOPOPIEG,

EuBuvn Tou AloiknTikou SULBoUAiou yia TIC OIKOVOUIKEG KATAOTAOEIS

To AloiknTikd ZupBoUAIo €ival UNEUBUVO yia TNV KATApTION OIKOVOUIKWV KATAOTACEWY Nnou divouv aAnBivry kal dikain
£1KOVa oUPQWva We Ta Aiebvry MpdTuna XpnuaToolKovouIKnG Avapopac onwg autda uloBeTnnkav and Tnv Eupwnaikn
'Evwon kai TIg anaimoeig Tou nepi ETaipeiov Nopou Tng Kunpou, Keg. 113, Kai yia eKeiveg TIC ECWTEPIKEG SIKAIGEG
nou To AloiknTikd SUPBOUAIO kaBopilel w¢ anapaiTnTeG woTe va kabioTartal duvaTr n KATdpTion OIKOVOMIKMY
KATAoTAoEWV anaAAayUevwV anod ouciwdeg OPANUa, oPEINOUEVOU €iTE O anaTn &iTe o AaBoc,.

EuBuvn Tou eAsykTri

H dikny pag euBlvn ival va ekpPACOUPE YVMUN £MNi QUTOV TWV OIKOVOUIKGV KATAOTACEWV YE BAON Tov €AeyXO Hac.
Alevepynoape Tov €Aeyx0 pag oUppwva pe Ta Aigbvry Mpotuna EAéyxou. Ta MpdTuna autd anairolv va
OUMHOPPWVOLACTE HE Kavoveg deovToloyiag kabwe kal va oxedidloupe kal JIEVEPYOUE TOV ENEYXO HE OKOMO TNV
anoktnon Aeloyiopevng dlIao@AAIoNG yia TO €Av Ol OIKOVOMIKEG KATAOTAOEIG €ival anaAhayueveg and ouoiwdeg
oQahya.

O éheyxoc nepidappavel Tn dleveépyeia 0IadIKATIWY YIA TNV AMOKTNON EAEYKTIKOV TEKUNPIWV OXETIKA e TA Nood kai
TIG YVWOTOMOINCEIG OTIC OIKOVOMIKEG KaTaoTaoelc. O1 emAeyopeveg diadikaoieg BaoifovTal oTnv Kpion Tou €AeyKTH,
NEPINGUBAVOUEVNG TNG EKTIKNONG TwV KIVOUVWY 0UCINIOUC OPAAUATOG TWV OIKOVOUIKWV KATAOTACEWY, OPEINOHEVOU
€iTe o€ andTn eite g€ AaBoc. Katd Tn SIEVEPYEID QUTWV TWV EKTIMNCEWV KIVOUVWY, 0 EAEYKTNG €EETALEI TIG E0WTEPIKEG
OIKAIOEG nou OxeTiCovTal e TNV KATAPTION OIKOVOMIKWV KATAGTACEWY TNG ovToTNTAg nou divouv aAnBivr) kai dikain
£IKOVA PE OKOMO TO OXEDIAOHO EAEYKTIKOV O1adIkaoinv KATAMNAwV yia TIGC NEPIOTACEIC, MG OXI We okond Tnv
£KQPACN YVOUNG €M TNG anoTEAEOUATIKOTNTAG TWV €0WTEPIKWY JIKAIGWV TNG ovToTnTas. O £AeyXoC nepIAapPavel
gniong TNV a§ioAdynon TnNG kataAANAOTNTAG TwV AOYIOTIKWV NMOAITIKWV MOU XPNalhonoinenkav kai Tou AeAoyIGuEVOU
TWV AOYIOTIKOV EKTIUACEWV Mou gyivav and 1o AloiknTikd ZupBoUNio, kabwg kal Tnv agloAdynon TngG CUVOAIKNG
napouaciacnG TwV OIKOVOUIKWV KATAOTATEWV.

MoTeloupEe OTI T EAEYKTIKA TEKUNPIA MOU EXOUKE AMOKTNOEI ival enapkr kal kKaTAANAa yia va napdoyouv Baon yia
TNV EAEYKTIKN HAG yVWUN.



"'EKOEON aveEapTNTOU EAEYKTR (ouvéxeia)

Mpog Ta MéAN TnG East Cement Trade Limited

Tvaun

Katd Tn yvoun pag, ol 0IKOVOUIKEG KATAoTAoEIG divouv aAnBivry kai Sikain €1Kova TnNG XPNHATOOIKOVOUIKNG B£0NG TG
East Cement Trade Limited oTic 31 AskepBpiou 2012, kal TNG XPNHATOOIKOVOUIKAG TNG €NIDOONG KAl TWV TAMEIAKMY
POWV TNG Yid TO £TOG Mou €An&E Tnv nuepodnvia autn oUugwva pe Ta Aiebvr MpoTuna XpnuaTooiKOVOUIKAG
Avagopdg, onwg auta uloBetdnkav anod Tnv Eupwnaikn ‘Evwon kai TIG anaitioel Tou nepi ETaipeimv Nopou Tng
Kunpou, Kep. 113.

'EKOe0n £ni AAAWV VOHIK®V AndITHOE®WV

SUMQWVA YE TIC anaimioeI Tou nepi EAeykT®V kal YNoxpewTikwV EAEyxwv Twv EToiwv kal Twv Evonoinuévwv
Noyapiaopmv Nopou Tou 2009, avapEPOUE TA MIO KATW:

. "Exoupe napel OAeC TIG NANPOPOPIEG Kal £ENYNOEIC MOU BEWPrOaE avaykaies yia okomnouUc ToU EAEYXOU Wac.

. KaTa mn yvoun pac, £xouv Tnpndei and tnv Etaipeia kataAnAa AoyioTika BiBAia.

. Ol 0IKOVOUIKEC KaTaoTaoelg TNG ETaipeiac ouppwvolv e Ta AoyioTika BIBAia.

. KaTa Tn yvoun pag kal and 6oa kahitepa £xoupe nAnpogopnBei kal cUPpwva Ke TIG €ENYNOEIC NMou pag

d0BNKav, ol OIKOVOUIKEG KATACTACEIC NAPEXOUV TIC anaiToUpeveg and Tov nepi ETaipeinv Nopo Tng Kunpou,
Keg. 113, nAnpo@opieg e ToV anairoudevo Tpomno.

. Kata n yvoun pag, ol nAnpogopieg nou divovTal oTnv €kBeon Tou AIOIKNTIKOU ZUMBOUAIOU GUVADOUV HE TIG
OIKOVOUIKEC KATAOTACEIC.

‘AAMNO Opa

AuTil n €kBeon, nepIAayBavopevng Kal TNG YVWMNG, ETOIMAOTNKE yia Ta WEAN Tng ETaipeia¢ w¢ owpa kai povo
oUpewva pe To ApBpo 34 Tou nepi EAsykT®V Kal YNOXPewTIKWOV EAEyxwv Twv ETAoiwv kal Twv Evonoinuévav
Noyapiaop®v Nopou Tou 2009 kai yia kavéva aMo okond. Aivovrag auTr Tn yvopn dsv anodexOopaoTe N
avalapBavoupe €ubuvn yia onolodnnoTe alko okond f nNpog onolodnnoTe AAAo NPOCWNO OTn YVWON ToU Ornoiou
auTn n €kBgon duvaTdv va nepIENBEL.

Eykekpigevog AoyioTng kal Eyyeypappévog EAeykTng

€K WEPOUG Kal yia Aoyapiacpd Tng

Ernst & Young Cyprus Limited

Eykekpipévol AoyioTEG kal Eyyeypappévol EAEYKTEG

, 26 MapTiou 2013



EAST CEMENT TRADE LIMITED

KATA>TAZH 2YNOAIKOY EIZOAHMATOZ
'EToc nou €Ange oTic 31 AekepBpiou 2012

KEpdOC anod enevOUTIKEG dPACTNPIOTNTEG

Xp€won yia anopeiwon oTnv agia Twv enevoUCEwY O BUYATPIKEC ETAIPEIEG
Znuia Aoy dIaAuong TN ouvdedepEVNG TalpEiac

AI0IKNTIKA Kal aAha £Eoda

Képdog npiv Tn gpopoloyia

dopohoyia
KaBapo kEpdog yia To £T0G

Aoinda ouvoAika £€coda
ZuvoAika@ £€003a yia TO £TOG

2N.

O O U

2012 2011

€ €

4,011,968 2,084,698
(2,013) -
(185,854) -

(21,396) (20,031)

3,802,705 2,064,667

(1,635) (521)

3,801,070 2,064,146

3,801,070 __ 2,064,146

01 onpeiwoelg oTiG oehideg 10 péExpl 19 anoTeAoUv avanoonacTo PEPOG AUTWV TWV OIKOVOHIKQV KATAOTACEWV.
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EAST CEMENT TRADE LIMITED

KATA>TA>H XPHMATOOIKONOMIKHZ OE2HZ
31 AekepBpiou 2012

2012 2011
2nu. € €
ZTOIXEIA ENEPTHTIKOY

Mn KUKAOQOPOUVTA OTOIXEIT EVEPYNTIKOU
EnevOUOEIC O£ OUYYEVIKEG KAl OUVOEDEUEVEC ETAIPEIEG 9 19,023,373 19,025,386

19,023,373 19,025,386

KukAopopoUvTa oToIXEia EVEPYNTIKOU

EionpakTéa nood 10 407,785 411,301
MeTpnTd Kal aVTIOTOIXA UETPNTOV 11 146,657 104,922

554,442 516,223
ZUVOAO OTOIXEIWV EVEPYNTIKOU 19,577,815 19,541,609

IAIA KE®AAAIA KAI YNIOXPEQZEIZ

"I81a kePaAaia

MeTOXIKO KEPAAQIO 12 40,708 40,708
AnoBspaTikd £kdOONC LETOXWV UMEP TO APTIO 17,864,649 21,814,649
Sugowpeupeva kEPDN /(INMIES) 1,071,719 _ (2,729,351)
ZUvolo 13imv kepalainv 18,977,076 19,126,006
BpaxunpOBECHEG UNOXPERNCEIG
Epnopikoi kal AAoI NIOTWTEG 13 600,738 415,592
TPEXOUTEC POPONOYIKEG UMOXPEWDEIC 1 11
600,739 415,603
ZUVOAO 18I0V KEQPAAAi®V Kal UNOXPEWNCEWMV __ 19,577,815 19,541,609

>TIG 26 Maptiou 2013 10 AloiknTikO SUpBoUAI0 TnG East Cement Trade Limited €véKpIvE AQUTEG TIC OIKOVOMIKEG
KATAoTACEIC yia €kDOON.

ApTa AvTwviou STENIOG TpIavTaPuAAIdNG
>UpBouhog SUpBoulog

01 onpeiwoelg oTiG oehideg 10 péExpl 19 anoTeAoUv avanoonacTo PEPOG AUTWV TWV OIKOVOHIKQV KATAOTACEWV.
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EAST CEMENT TRADE LIMITED

KATA>TA>H METABOAQN KAGAPHZ OEZHX
'EToc nou €Ange oTic 31 AekepBpiou 2012

AnoBeHaTiko

£kdoong
HETOX®WV ZUoOoWPEU-
MeTOXIKO unép To Héva
Ke@AAdaio aprio képdn/(Cnuig) Z0volo
2NH. € € € €
YnoAoino Tnv 1 Iavouapiou 40,708 _23,964,649 (4,793,497) 19,211,860
KaBapo kEPDOC yia To £TOC - - 2,064,146 2,064,146
Meiwaon Tou anoBeyaTikou £kdoong
METOXOV UMEP TO APTIO - (2,150,000) - (2,150,000)
YnoAoino oTig 31 Askepppiou 2011/
1 Iavouapiou 2012 40,708 _21,814,649 (2,729,351) 19,126,006
KaBapd kEpDOG yia To €T0G - - 3,801,070 3,801,070
Meiwon Tou anoBspaTikoU £KO00NG
METOXOV UMEP TO APTIO - (3,950,000) - (3,950,000)
YnoAoino oTig 31 AskepBpiou 2012 40,708 17,864,649 1,071,719 _18,977,076

To anoBeuaTikd £kDOONG HETOXWV UMNEP TO ApTIo dev gival diaBEaiyo yia diavopr).

Etaipeiec nou dev diavépouv 70% Twv KEPOWV TOUC META Tn popoloyia, onw¢ npoadiopifovral and Tov nepi
EkTdkTou Eiogopdc yia Tnv Apuva Tng Anpokpatiag Nopo, katd Tn didpkeia Twv dUo €TV and To TEAOG Tou
(POPOAOYIKOU £TOUC OTO OMnoio Ta KEPSN avagépovTal, Ba BewpsiTal Nwe £xouv SIAVEUEI AUTO TO NMOCO WG WEPIOUA.
‘ExTakTn apuvTikn €i0popd npog 20% vyia Ta €tn 2012 kai 2013 kai 17% 1o 2014 kai pera (péxpr Tig 31 AuyouoTou
2011 10 nogooTo fTav 15% kai au&nenke o€ 17% yia To peTeneima xpovikd didaTnua pexpr Tig 31 Askeuppiou 2011)
Ba sival NANpwTEa NAvw o€ autr Tn Aoyilopevn diavour HEPIOPATOG OTNV EKTAon Mou Ol PETOXOl (AToda Kal
£TAIPEIEC), KATA TO TEAOG TNG nePIOdoU Twv dUO €TV aANO TO TEAOG TOU (PopoAoyikoU £TOUC OTO OMoio Ta KEPDN
avagépovTal, €ival popoloyikoi kaToikol Kinpou. To nood auto Tng Aoyi{duevng SIQVOuNG MEPIOKATOC WEIMVETAI [E
0noIodNMOTE NPAYMATIKO KEPIGHA Mou RON dIavePnBNKE yia To £TOG OTO OMoI0 Ta KEPDN ava@EpovTal. AuTh N EKTAKTN

AMUVTIKN €i0gopd kataBaletal and Tnv ETaipeia yia Aoyapiaopo Twv HETOXWV.

01 onpeiwoelg oTiG oehideg 10 pExpl 19 anoTeAoUv avandonaocTo PEPOG AUTWY TWV OIKOVOUIKWY KATAOTACEWV.
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EAST CEMENT TRADE LIMITED

KATA>TA>ZH TQN TAMEIAKQN POQN
'EToc nou €Ange oTic 31 AekepBpiou 2012

POH METPHTQN ANO EPrAzZIEZ
Képdog npiv Tn popoloyia
Avanpooappoyeg yia:

MoTwTIKG PepiopaTa

MoTwTIKOUG TOKOUG

PoN HETPNTAV YIA EPYACiEC MpPIV and aAAayEG 0To KEQPAAdAio
KIVIIOEWG

Meiwon/(au&non) oTa €I0npakTEa nooa

AUENON 0ToUuG EUNOPIKOUG Kal AANOUG NICTWTEG

Pon peTpnTaVv ano/(yia) epyacieg

dopohoyia nou NANpwONKe

KaBapn pon geTpnTov and/(yia) epyacieg
POH METPHTQN AMNO ENMNENAYTIKEZ APAZTHPIOTHTEZ
Xp€won yia anopsiwon oTnv agia Twv enevoUCEwV O BUYATPIKES ETAIPEIEG

Eionpa&n Tokwv
Eionpa&n pepiopatwv

KaBapn pon HETPNTOV anod eNeEVOUTIKEG SPACTNPIOTNTEG

POH METPHTQN ANMNO XPHMATOAOTIKEZ APAZTHPIOTHTEZ
Meiwon Tou anoBsuaTikoU €kO0CNG HETOXOV UNEP TO APTIO

KaBapn pon HETPNTOV yia XpNHATOJOTIKEG SpacTNPIOTNTEG
Ka@apn av&non /(Heimon) o HETPNTA KAl AVTIOTOIXA HETPNTOV

MeTpnTd Kal QVTIOTOIXA JETPNTWV:
>Tnv apxn Tou £Toug

2T0 TEAOG TOU £TOUG

2N.

11

2012 2011
€ €
3,802,705 2,064,667
(3,931,806)  (2,082,384)
(11,144) (4,895)
(140,245) (22,612)
3,516 (407,851)
185,146 407,910
48,417 (22,553)
(1,645) (511)
46,772 (23,064)
2,013 -
11,144 4,896
3,931,806 2,082,384
3,944,963 2,087,280
(3,950,000) _ (2,150,000)
(3,950,000) _ (2,150,000)
41,735 (85,784)
104,922 190,706
146,657 104,922

01 onpeiwoelg oTiG oehideg 10 péExpl 19 anoTeAoUv avandonacTo PEPOG AUTWVY TWV OIKOVOUIKWV KATAOTACEWV.
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EAST CEMENT TRADE LIMITED

2HMEIQ2EI> >TI> OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AekepBpiou 2012

1. Z0oTaon ka1 KUPIEG SpacTNPIOTNTEG

X®pa cUCTACENG

H Etaipeia East Cement Trade Limited ouotaBnke otnv Kinpo oTic 20 December 2000 w¢ IQIWTIKN £TaIpEia
NeEPIOPIoUEVNG EUBUVNG CUPPWVA LE TIG NPOVOIEG Tou Nepi ETaipeiov Nopou Tng Kunpou, Keg. 113. To eyyeypappévo
ypageio Tng sival otnv 2-4 Aew@opog Apxieniokonou Makapiou III, Capital Center, 9o¢ ‘Opogog, CY-1505 Acukwaia,
Kunpoc,.

KUpieg 5paoTnpIOTNTEG

O1 KUpIeg dpaoTnpIoTNTEG TNG ETalpeiac, nou sivalr aueTdBANTEG and Tov MEPACUEVO XPOVO, €ival TO EUNOPIO TOU
TOIJEVTOU Kal N KaTtoxr enevOUOEwV Kal ol CUVAAAGYEC Og TITAOUG, NepINAUBAVOUEVWV PETAEU AAAWV HETOXWV Mou
(EPOUV UEPIOUA Kal TOKO, OMOAOYWYV, KATaBEoswv, daveinv, NpoBsouiakmVv GUPBOAdinV, napaymywv Kal aAwv
XPNHATOOIKOVOUIKWV PECwV. KaTa Tn didpkeia Tou £Toug n ETalpeia dev gixe onoladnnoTe £100dAKaTa anod To UNopIo
TOIMEVTOU.

2. AOYIOTIKEG NOAITIKEG

O1 KUpIOTEPEG AOYIOTIKEG MOMITIKEG MOU UIOBETABNKAV OTNV €TOINACIA AUTKOV TWV OIKOVOMUIKQV KATACTACEWV
avagEpovTal Mo KATw. AUTEG O MOMTIKEG €XOUV €PAPUOOTEI e GUVEMEIQ yia OAa Ta €Tn nou napouaialovTtal o
QUTEC TIC OIKOVOUIKEG KATAOTACEIC, EKTOC ano Onou dnAwveTal dIapopETIKA.

Baon eToipaciag

Ol OIKOVOUIKEG KATAOTACEIG £XOUV ETOILACTEI OUMGWVA WeE Ta Aigbvr) MpdTuna XpnuaTooikovopikng Avagopdg (AMXA)
ONw¢ auTa uioBetrBnkav and Tnv Eupwnaikn 'Evwon (EE) kal Ti¢ anaitiosi¢ Tou nepi ETaipeimv Nopou Tng Kunpou,
Ke@.113. OI OIKOVOUIKEC KATAOTACEIG £XOUV ETOINACTEI P BAON TNV apxr) TOU IGTOPIKOU KOGTOUG.

H eToiMacia Twv OIKOVOMIKWV KATAOTACEWV OUPQwva Pe Ta AMXA anaimei Tn Xpron OPICHUEVMV ONHAVTIKOV
AOVIOTIKQWV EKTIMACEWY Kal TNV AoKnon Kpiong ano Tn AielBuvan oTtn diadikaoia EQapuoync TwV AOYIOTIKDV apXwV
NG Etaipeiac. Eniong anaiteital n Xprion UNOAOYICHWY Kal UNoBEoswv nou ennpealouv Ta ava@epBEvTa Nood TwV
OTOIXEIV EVEPYNTIKOU KAl UMOXPEWOEWY, TN YVWOTOMNOINGON €VOEXOMEVWV ANAITAOEWY KAl UNOXPEWOEWY KATd TNV
NUEPOUNVIA TWV OIKOVOUIK®Y KATACTACEWY KAl T avapepBevTa nood i0odnudTwy kal €§00wv katda Tn SIApKEIa TOU
unod avagopd £Touc. Mapd To yeyovog OTI auToi ol unohoyiopoi Baacifovral oTtnv KaAUTepn duvaTr yvwaon Tng
AigBuvong Tng ETaipeiag o OX€an HE TIC TPEXOUOEC OUVONKEG Kal EVEPYEIEC, TA MPAYMATIKA anoTEAEOUATA HMOPE
TeAIKA va dlagépouv and auTtoUg Toug unohoyiopoUc.

Y100£TnON KAIvoUpyi®v Kail avadswpnuévav AMXA
O1 AoyIOTIKEG MONITIKEG MOU OUVADOUV LIE EKEIVEG TOU NMPONYOULIEVOU OIKOVOMIKOU £TOUG, HE €Eaipean TIG NG

H eTaipeia £xel epappdoel OAeG Tig kaivoUpyleg kal Tpononoinuéveg AMXA kar EAANXA epunveieg nou 1oxUouv and Tnv
1n Iavouapiou 2012. H uioBETNON auTr dev el ENIPEPEI ONPAVTIKEG AANAYEG OTIG AOYIOTIKEG apxéG Tno ETaipeiag,

KaTa Tnv nuepounvia €ykpiong auTwmv TwWV OIKOVOMIKWV KATAOTACEwv eixav ekdoBei and To ZuppoUAio AleBvav
NoyioTikwv MpoTUnwv npdTuna kai Alepunveieg nou Oev eixav Tebei akoun o€ epappoyr. Mepika and autd
uloBeTnBnkav anod Tnv Eupwnadikr Evwon kai dAa akoun. To AloiknTikd ZUpBOUAIO avapével OTI n UIoBETNON auTwV
TwV NPOTUNWV XPNHATOOIKOVOUIKNG ava@opds oc WEAOVTIKEG nepiddouc Oev Ba €xel onuavTikn €nidpacn oTig
OIKOVOMIKEG KATAOTACEIG TNG ETaipeiac,
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2HMEIQ2EI> >TI> OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AekepBpiou 2012

2. AoYIOTIKEG NOMITIKEG (CUVEXEIQ)

Engv3UOEIG OE GUYYEVIKEG KOl CUVOEDENEVEG ETAIPEIEG

H ouvdedepévn enixeipnon €ival Hia oIKOVOWIKT) ovTOTNTA €ni TnG onoiag n ETaipeia aokei onuavTiki enipporn kai n
onoia dev eival oUTe BuyaTpikr) oUTE CUMKETOXN O€ Kolvonpagia. ZnNPavTIkr €nippon €ival To JIkaiwpa OUPKETOXNG
OTIG ano®ATEIG TNG OIKOVOMIKNG Kal EMIXEIPNUATIKAG NOAITIKNAG TNG €kdOTPIAG, XWPIG OJWG va aokeiTal EAeyxog 1 ano
KoIVOU EAEYXOG NAVW OE AUTEG TIC NMONITIKEG,

ZnMIEC anopeiwong avayvwpilovral oTnv kataoracn Aoyapiacpol anoTeAeopatwv. O1 enevOUCEIC OE CGUYYEVIKEG
eTaipeieg dev Aoyilovral cUP@wva We Tn PéBodo TnNG kabapng B£ong, kabwg n 1BUvouca eraipeia, Titan Cement SA,
£TOINALEI EVOMOINUEVEC OIKOVOUIKEG KATAOTACEIG dIaBETIKEC yia dnuodaia xpron cUpgwva pe Ta AMXn.

O1 eVOMNOINUEVEC OIKOVOMIKEG KATAOTACEIC Knopouv va AngBolv and Tnv Titan Cement S.A., 22A 000G Xahkidog,
11143 A6riva, ENGda.

Avayvepion 1003nNHATOV

Ta €0o0da Tng ETaipeiag avayvwpidovTal g €85nG:
. MoTWTIKOI TOKOI

Ta £00da anod TOKoug KaTaxwpoUvTal BACEl HIAG XPOVIKNG avaloyiag o axEon We To aveEOQANTO KEPAAaio
Kal TO KATAAANAO MpaypaTtikd €MITOKIO TO OMoIo €ival To EMITOKIO MOU AKPIBWG NPOEEOPAEI TIC EKTIHWHEVEC
MEMOVTIKEC TAUEIOKEG €10NPAEEIC O oMoieC avaueveTal va eiopeloouv kaB' OAn Tn didpkeia (WG Tou
oToIxXEioU evepynTIKOU WOTE va e€lowvovTal Pe TNV kaBapr) AoyioTIKn a&ia Tou aToixeiou evepynTikoU.

. MoTwTIKG pepioyara

Ta MoTWTIKG PepioyaTa avayvwpilovTal 6Tav anodeixBei To dikaiwya Tng ETaipeiag va sionpagel.
MeTaTponn §€vou voliopaTog

(1) Nopiopa AsiToupyiag kal napougiaong
Ta oToixeia nou nepiAayBavovral  OTIC OIKOVOMIKEG KATAOTAOEIC TnG ETaipeiag anoTipouvTal

XPNOILOMNOIWVTAC TO VOUIONA Tou KUPIOU OIKOVOMIKOU NePIBAANOVTOG HECA OTO ornoio AsiToupyei n ETaipeia
(‘to vouiopa Asiroupyiag’). Or 0IKOVOUIKEG KaTaoTaoelg napouoialovral oe Eupw (€), To onoio €ival To
vopiopa AeIroupyiag kal napouciaong Tng ETaipeiac,.

(2) ZuvalAayég kai undAoina

>uvalayeg o€ EEvo VOUIOUA WETATPENOVTAl OTO VOMIOWA AsiToupyiag We BAon TIG TIMEG oUVAAAAYHATOG
nou 1oxUouV TNV NUepopnvia TnG ouvalhaync. ZuvahhaypaTika kEpdn kai JnUIEG Nou NPoKUNToUV anod Tnv
€EOQANON TETOIWV GUVAANAY@V Kal and Tn PETATPONN HE TN GUVAAAYMATIKNA 100TIMia nou 1oxUsl oTo
TENOG TOU E£TOUG XPNMATIKWV OTOIXEIWV EVEPYNTIKOU KAl UMOXPEWOEWV Mou €ival o &Eva vopiopara
avayvwpifovTal oTa anoTeAéopatd. ZuvaAAaypaTiKEG JlagpopeG Mou MpokKUMTOUV and pn XpPnHATika
oToIXEid, ONWG PETOXIKOI TITAOI MOU TAEIVOUNBNKAV WG XPNHATOOIKOVOUIKA OTOIXEia evepynTikoU diabEoiua
npog NMANCN, KATaxwpouvTal oTa AoINd GUVOAIKA €000a Kal OTNn CUVEXEId CUMnepIAaPBavovTalr oTto
anoBepatikd dikaing agiag oTa idia ke@ahaia.
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2HMEIQ2EI> >TI> OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AekepBpiou 2012

2. AoyIOTIKEG NOAITIKEG (CUVEXEIQ)

®opoloyia
To €£000 TOU POPOoU avTINnpoowneUsl To ABPOICHA TOU TPEXOVTOG MANPWTEOU POPOU Kal TOU avaBarAOUEVOU (POPOU.

O1 TPEXOUTEG (POPOAOYIKEG UMOXPEWOEIG Kal OTOIXEIQ EVEPYNTIKOU unoAoyilovTal e BAcn To Nood NoU avaueveTal OTl
0a nAnpwBei ) Ba avakTnBei anod TIC POPOAOYIKEG APXEC XPNOIHONOIMVTAC POPOAOYIKOUG CUVTEAEOTEG KAl VOLOBEDIEC
nou ixav Bomiobei 1) ouoiaoTIka BeonIoBel PEXPI TNV NUEPOMNVIA avapopdc.

liverar nAfnpng npdBAewn yia avaBalopevn popoAoyia, XpnoIHonolovTac Tn JEB0S0 UNOXPEWCNG, NAVw O OAEC TIG
NPOoWPIVEG dIAPOPEG NoU NPOKUNTOUV PETAEU TNG POPOAOYIKNG BACNC TWV OTOIXEIWV EVEPYNTIKOU KAl UNOXPEWTEWY
Kdl TWV avTioTOIXWV NOOWV OTIG OIKOVOUIKEG KATAOTACEIC. O (POPOAOYIKOI CUVTEAEGTEC NOU BeonioTnkav oTo NApov
oTadio XpnaoigonoloUvTal yid Tov kKaBopiopd TnG avaBaropevng popoloyiac.

XpewoTIka unohoina avaBalopevng gopoloyiag avayvwpidovral oTnv £KTacn nou €ival meavov OTI PEAAOVTIKA
@opoloynTEa kéPdn Ba ival dlabEaipa vavTi TV onoiwv ol NPOCWPIVES dIAPOPES UNopolV va Xpnaigonoindouyv.

AvaBalOpEVEG POPONOYIKEG anaITrOEIG OTIG eNevOUCTEIC O BUYATPIKEG ETAIPEiEG OeV NPOEKUWAV KABWG To KEPDOC anod
TNV NOANCN HETOX®V dev €Ival (popoloynTEo.

Mepiopara

H diavour PePIOPATWV OTOUG WETOXOUC TG ETalpeiag avayvwpileTal OTIC OIKOVOMIKEG KATAOTACEIG OTO £TOG MOU Td
MepiouaTa eykpivovTal and Toug JETOXOUG.

MEeTPNTA KAl AvTioTOIXA HETPNTAOV

Ta PeTpnTd Kai o1 BpaxunpdBeopec KaTaBETEIC OTOV ITOAOYIONO NEPINAUBAVOUV PETPNTA OTO TAMEIO Kal oTnV Tpdnela
Kal BpaxunpoBeopes KATABETEIC PE NUEPOMNVIa ANENC EVTOC TPIMV HNVDV.

Anopegiwon oTnv adia oToIXeiwv EvEpYNTIKOU

Ta oToIxEia EVEPYNTIKOU, €XTOC aAnd auTd e anepiopioTn w@EAIUN {wr), EAéyxovTal kaBe XpOvo yia anoysiwon otnv
a€ia Toug OTav yeyovoTa r aAayEC OTIG NeEPIOTACEIC OEiXVOUV NWE N AOYIOTIKN a&ia JNopei va Pnv €ival avakTioiyn.
Znuia anopeginong avayvwpiletal yia Tn dlapopd TnG AoyIOTIKNAG a&iag kal Tou avakThioIyou noool TOU OTOIXEIOU
evepynTikoU. To avakTAoIJo nodo €ival To PeyaAUTepo TNG €UAOyNG a&iag Tou OToIXEIOU evepynTIKOU Heiov €E0da
NWANOEWC Kal TNG afiac Aoyw xprionc. Ma okonouc npoadiopiopoU TNG AMOMEIWONG, TA OTOIXEId evepynTIKoU
opadonoloUvTal oTa HIKPOTEPA €NiNeda yia TA OMOIa UNAPXOUV EEXWPIOTEG, avayvwpioiUeg TAUEIaKEG poEG (Hovadeq
OnMIouPYiag TAUEIKWY POWV).

MeToxik0 keaAaio

01 ouvnBeig JeToXEG TaEIvopoUvTal wg idla kepahaia.

MpoBAéyseig

01 npoBAéyeig avayvwpilovTal oTav n Etaipeia €xel Hia napoloa VOUIKN 1} TEKHAIPOPEVN UNOXPEWCN NOU NPOKUNTEI
and nponyoupeva yeyovoTa, e€ival mBavo va undpEel por| OToIxEiwvV EvepynTIKOU yia €EOMGANCN auTthg Tng
UMNoXPEWONC, Kal To Nood TNG UNOXPEWaNG KNopei va unoAoyioTei agioniota. ‘OTav n Etaipeia avapével n npopAsyn
va anonAnpwbsi, yia napddeiypa We Baon éva ac@aMioTIkO GUPBOAAIO, N anonAnPwNr avayvwpileTal we EEXwPIoTO
OTOIXEIO EVEPYNTIKOU HOVO OTaV N anonAnpwyn givar oxedov Bepaia.
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2. AoyIOTIKEG NOAITIKEG (CUVEXEIQ)

ZUYKPITIKG Noad

‘Onou  XpeialeTal Ta CUYKPITIKA NMood avanpoodppolovTal yia va ouvadouv e TIC aAAayEC OTnv napouciacn Tou
TPEXOVTOC £TOUC,

3. Alaxgipion XpNHATOOIKOVOHIKOU KIV3UVOU

MapayovTeg XpNHATOOIKOVOHIKOU KIV3UVOU

H Etaipeia ekTiBeTal og MIOTWTIKO Kivduvo, KivOUVO peucTOTNTAC, KivOuvo dlaxeipionc kepahaiou kai liquidity risk
management Mou NPoOKUMNTOUV ano Ta XPNHATOOIKOVOUIKA péoa nou kaTexel. H NoMITIkn nou epappddel n ETaipeia oTn
dlayeipion Twv KIVOUVMV, WOTE Va TOUG AEYXEl, EENYEITal NIO KATW:

3.1 MOTWTIKOG Kiv3uvog

O NICTWTIKOG KivOUVOG MPoKUNTEl OTav n aduvapia evoC €k TwV OUUPBAMOPEVWV WEPMV va avTanokpiBei oTIg
UMOXPEWOEIC TOU EXEl WG AMOTEAEOUA TN MEION TwV HEAOVTIKOV E€I0pOWV HETPNT®V and Ta XPNHATOOIKOVOUIKA
OTOIXEIQ MOU KATEXOVTAl OTNV NUEPOUNVia Tou Icohoyiopou. H ETaipeia Sev £XEl ONUAVTIKI OUYKEVTPWON MICTWTIKOU
KIvOUvou dedopévou OTI TA MEPICTOTEPA ANO Td EIONPAKTEA NOOA €ival and GUYYEVIKA HEPN.

3.2 Kivduvog peucToTnTaG

O Kivduvog peuoTOTNTAG gival 0 KivOUVOG NMoU NPOKUMTEl OTav N ANEN TwV GTOIXEIWV EVEPYNTIKOU KAl UNOXPEWTEWV OV
oupninTouv. ‘OTav oI A&eig dev oupninTouy, n anodoTIKOTNTA UNopei va au&nBei aAa TauToxpova pnopei va auénbei o
Kivouvog Inuiwv. H ETaipeia epapudlel diadikacieg pe okono Tnv eAaxioTonoinon TETolIwV {nUIV onwc n diaThpnon
IKAVOMOINTIKWV MOCWV HETPNTOV KAl AAAWV OTOIXEIWV £vEPYNTIKOU HE UWNA PEUCTOTNTA Kal PE TO va diatnpei éva
IKAVOMOINTIKO NMogo0 O€ DECHUEUNEVEG MIOTWTIKEG DIEUKOAUVOEIG,

O akohoubol nivakeg napouaialouv TNV avapevopevn XPovohoyikn ANEN TwV XPnUATOOIKOVOUIKGV UNOXPEWOEWY TNG
Etaipeiac. O1 nivakeg €xouv €ToIMAOTEI We BAON TIC OUMBATIKEG HN-NPOSEOPANMEVEC TAMEIOKEG POEC TWV
XPNHATOOIKOVOUIK®V UMOXPEWOEWY Kal BACEl TNG evVWPITEPNG NUEPOUNviac katd Tnv onoia n Etaipeia pnopsi va
unoxpewBei va nAnpwael.

31 AskeppBpiou 2012 AOYIOTIKN EvTog
agja 3 pnvov

€ €

Epnopikoi kal aAAol NIOTWTEC 600,738 600,738

600,738 600,738

31 AekepBpiou 2011 NoYIOTIKR Evtog
atia 3 punvev

€ €

Epnopikoi kal AAOI NIOTWTEG 415,592 415,592

415,592 415,592

3.3 ZuvaAAaypaTikog Kivduvog

O ouval\ayuaTIKog Kivouvog gival o KivOuvog N a&ia Twv XpnHaTooIKOVOUIK®MY HECWY va KUKAIVETAI AOyw aAAaywv OTIG
ouvaA\aypaTiKEG 100TIYieG. O ouvalaydaTikdg Kivouvog MpokUNTel OTav PEANOVTIKEG EUNOPIKEG OUVAAAAYEG Kal Td
avayvwpioUEVa MEPIOUCIaKA OTOIXEIA Kal UNOXPEWTEIG €ival g€ VOUIOUa SIAQOPETIKO anod To VOMIOHA AEIToupyiag Tng
ETaipeiac. 2o TéNOG TNG Xpovidg n ETaipeia kateixe unoloina Tpanelwv kai nponAnpwtéa as dohapia HMA.ZTo Téhog
Tou €toug 2012 n dikain agia auTwv Twv unoloinwv frav US$78,430 (2011: US$78,080).
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3. Alaxegipion XpNHATOOIKOVOHIKOU KIV3UVOU (ouvExela)

3.4 Kivduvog diaxeipiong kepalaiou

H Etaipeia diaxeipileTal Ta ke@ahaid Tng, oUTwG woTe, va diao@alilel 0TI Ba ouveyioesl va AsiToupyei wg dpwaoa
OIKOVOUIKI povada Kal Tautoxpova Ba £xel Tn péyioTn duvaTtn anddoon yia TOUG HETOXOUG MECW TNG BEATIOTNG
avaloyiag 18iwv kKe@aAaiwv kal daveiopou. H yevikr) oTpatnyikn Tng ETaipeiag dev £xel aAaGEel and 1o nponyoUpEvo
£TOC.

EkTignon dikaiov adiov

O1 Sikaieg agieq TwV XPNHATOOIKOVOUIKWY OTOIXEINV EVEPYNTIKOU Kal UMOXPEWoewv TnG ETaipeiag eival nepinou ol
iDIEG, ONWG KAl T NOCA NoU EPAavifovTal aTnV KATAoTAdN XPNHATOOIKOVOUIKNG BEaNG.

4. ZnHavTiKEG AOYIOTIKEG EKTIMAOEIG KAl AOKNON Kpiong

O1 AoyIaTIKOI UNOAOYIOHOI Kal eKTIUNOEIG agloAoyoUvTal O Guveyn Bacn kai BaailovTal oTnV IOTOPIKNA EPNEIpia kal o€
GA\OUG NapayovTeg, OUMMEPIAAUBAVOUEVWY MPOCDOKIMY OXETIKG WE MEANOVTIKG YyEyovOoTa Mou nioTelsTal OTI gival
AOVIKG oUPQWVA JE TIC NEPIOTATEIC,

H Etaipeia kavel unoAoyiopoUg kal napadoxXeC o oxEon ME To MEAAOV. QG anoTEAECHA Ol AOYIOTIKOI UMOAOYIOHOI
onaviwg IoouvTal Pe Ta NpaydaTika anoteAéopara. Or unoAoyiodoi Kal of NapadoxEG nMou niBavov va NPoKAaAEGoUV
ouUCI®ON avanpooapuoyn oTn AOYIOTIKN a&ia OTOIXEIWV EVEPYNTIKOU KAl UMOXPEWOEWY KATA TO EMOMUEVO OIKOVOUIKO
£T0G napouoialovTal Mo KaTw:

. ®dopoloyia

Ma Tov npoadiopiopd TNG NPOBAEWNC Yia ETAIPIKO (POPO  ANAITOUVTAl ONMAVTIKEG eKTINOEIG. [
OUYKEKPIMEVEG GUVAAAAYEC Kal UMOAOYIGHOUG, 0 NpoadIopIoHOC TNG TENIKNG Popoloyiag sival aBERalog kaTa
TN ouvidn nopeia Twv epyaciwv. H ETaipeia avayvwpilel UnoxpewoeiC yia npoBAEnopeva (popoloyika
{nTuaTa pe Baon unoAoyiopoucg yia TO KATa noco B8a npokuwel eninpoodeTn popoloyia. ‘Onou 1o TeAIKO
(POPOAOYIKO AMOTEAEOMA AQUT®V TwV INTNUATWV SlapEPel and To Nocd NMou €XEl ApXIKA avayvwpioTei, ol
Ol1apopEC ennpedlouv TNV NPORAEYn yia TAIPIKO POPO kal avaBarAOpeVn PopoAoyia oTnv NePIodo NMou EyIVE
0 npoodiopiopdc. H ETaipeia éxel kaTaBEoel £ykaipa TIG POPOAOYIKEC dNAWOEIC aTnv KUnpo. Kata Tn yvapun
NG dieliBuvong dev £xel yivel kanola napapiacn Tou QopoAoyikoU vopou. 'ETol, n ETaipeia dev €xel kavel
kanoia nNpoBAswn yia To nBavo avTikTuno TETolwv napafiaoswv oTic 31 AekepBpiou 2012 ) yia Tic 31
AekepBpiou 2011.

. AnNopEiwoN PN XPNHATOOIKOVOUIKGOV NEPIOUCIAKGOV GTOIXEIWV

H ETaipeia a&lohoyei NepIodIKA TNV avakTnOIMOTNTA TWV WN XPNHATOOIKOVOUIKWV MEPIOUCIAK®MY OTOIXEIWV
onw¢ enevoUOEIC O BUYATPIKEG ETAIPIEG, OMNOTE UNAPYXOUV £VOEIEEIG anopeiwong. O evOeiEeIc anopeinong
oupnepIAapPBAvouV aTolxeia ONWE NTWOEIG OE TIMEG ayopdac, £00dd, anodoxEG, TApEIakES poég 1 kabapn agia
EVEPYNTIKOU Mou pnopei va deixvouv OTI n AoyioTikr a&ia Tou nepiouciakoU oToixeiou dev pnopei va
avaktnBei. Av UMnApXouv MEPIOTACEIG Kal yeyovota nou Oeixvouv OTI n agia pn XPnHATOOIKOVOUIKGOV
MEPIOUCIAK®Y OTOIXEIWV EXEI UNOCTEI AMNOMEIWON, Ol UNOAOYIZOMEVEG HEANOVTIKEG NPOEEOPANHEVEG POEC NOU
OUVOEOVTAI JE AUTA TA NEPIOUTIAKd OTOIXEIQ GUYKpivovTal PE TN AOYIOTIKN Toug a&ja, yia va npoodiopioTei av
eival avaykaia n peiwon agiag oTnv KaTaoTacn AoyapiacpoU anoTeEAEoHATWY.
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5. KEpdog ano enevdUTIKEG SpaoTNPIOTNTEG

MoTWTIKOI TOKOI
SuvalaypaTikn (gnuia) / kEpdog
MoTwTIKG PepiopaTa

6. KEpdog anod epyacieg

To kEPDOC and £pyaciec avapEPETAl HETA TN XPEWOT TWV MIO KATW KOVOUNIWV:

AuoIfn cupBouAwyv
ApoIB eAeykTOV

7. dopoloyia

7.1 ®dopoloyia Nou avayvmpioTnKe 0Ta anoTeEAECHATA £TOUG

AUUVTIKN £10QOPaA - TPEXOVTOG ETOUC
Xpéwon £Toug

2012 2011

€ €

11,144 4,895
69,018 (2,581)
3,931,806 _ 2,082,384
4,011,968 ___ 2,084,698
2012 2011

€ €

5,619 5,520
2012 2011

€ €

1,635 521
1,635 521

O @obpoc eni Twv kePdwv TNG ETaipeiac npiv T gopoAoyia Siagepel and To BewpnTikO Nocd nou Ba NPOEKUNTE

XPNOILONOIWVTAG Ta £EPAPHOCILA NOCOOTA POPOAOYIAG WG EENC:

KEpdog npiv TN popooyia

®Opog unoAoyIlOUEVOG KE Ta EQApUOCIUa NOCOOTA POPOAOYiaC

dopoloyikn enidpacn €£6dwv Nou Oev EKMINTOUV yIa PpOPOAOYIKOUG OKonouUg
dopoloyIKr ENIdPACN EKNTWOEWV Kal EI00ONATOG NOU JEV UMOKEIVTAl O
(popoAoyia

dopoloyikn enidpaacn {nUIAg £Touc

APUVTIKN €I0Q0PA - TPEXOVTOG ETOUG

Xpéwon popoloyiag

7.2 ®opoloyia nou avayvmpioTnke oTa Aoind ouvoAikd égoda

2012 2011

€ €

— 3,802,705 __ 2,064,667
380,271 206,467
117 450
(401,314) (208,728)
20,926 1,811
1,635 521
1,635 521
2012 2011

€ €

ZUvoAo (pOpoU £1003HATOG NOU AVAYVWPIOTNKE 0TA Aoind ouvoAika €00da - -
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7. ®opoloyia (CuvExela)

O ouvTeAeoTNC €TaIpikoU popou eival 10%. ZTic 31 AskepBpiou 2012 n ETaipeia gixe {nuiec npog PETAPOPA UYOUC
€267,923 (2011: €1,062,319) o1 onoiec YnopoUv va HeTA@epBoUV kal va Xpnoidonoinfouv £vavTl PEANOVTIKQV
(POPOAOYIKWV KEPDWV YIa Nepiodo PEXPI 5 €T and To £Tog nou N {nuIa €xel npayuaTonoindei. Asv £XEl avayvwpIoTEi
avaBal\opevn popoloyia oTnV KaTAoTACN OIKOVOUIKNG BE0NC WC OTOIXEIO EVEPYNTIKOU.

KaTtw and oplopeveg NpolUnoBECEIG TOKOI €I0MPAKTEOl MMOPEI va UNOKEIVTAI OE AUUVTIKN €£10Qopd He NocooTo 15%
(10% pexpr 30 AuyouoTou 2011). Ze TETOIEG MEPINTWOEIG OI TOKOI auToi  €€alpolvTal anod €Taipikd POpPo. €
OPICHEVEC NEPINTWOEIC PUEPIOUATA aAMNO TO EEWTEPIKO UMOPEI va UNOKEIVTAI OE AUUVTIKN €10Qopa e nooooTtd 20% yia
Ta €t 2012 ka1 2013 kai 17% To 2014 kai petda (Exp! TIG 31 AuyoluoTou 2011 To nocooTo NTav 15% kai au&nénke
og 17% yia To YETENEITA XpovIkO didoTnua WéXp! Tig 31 AskepBpiou 2011).

8. 'AUAa oToIxEia EVEPYNTIKOU

EupeoITEXViEG
Kal oRuaTa ZUuvolo
€ €
YnoAoino Tnv 1 Iavouapiou 2,400,013 2,400,013
Mpoobrikeg - -
Xpewon yia anoysiwon otnv agia (2,400,013) (2,400,013)

YnoAoino oTig 31 AskepBpiou 2012 - -

Ka@apn AoyioTikn agia
YnoAomno oTig 31 Askepppiou 2012 - -

Tov AekéuPBpn Tou 2002, n Etaipeia avraAha&e pia unoxpéwon and TpiToug agiac €2,400,013 €vavri duAou
EVEPYNTIKOU, KUPIWG:

(a) To gunopikd onpa ‘Al Misrieen Cement MCM’ eyyeypappévn oto TuRpa Epnopikav InNpdtwv Kai Biopnxavikov
Mepiouoiwv Tou Ynoupyeiou MpopnBeinv kal EowTepikol Epnopiou Tng AlyunTtou

(B) To dikaiwpa va xpnoidonolgi Tnv enwvupia "Al Misrieen» kal

(Y) 0 KaTAAoyoG TwV NEAATWV OPICHEVMV TRITWV KAl TEXVOYVWOIa TNG EYNopiag napaywyng TOIMEVTOU oTnv AiyunTo.
Ano tnv 1n Iavouapiou 2003, n Etaipeia apxioe Tnv andoBeon Tou dulou evepynTikoU and €10,000 To priva kata Tn
dldpkela piag nepidodou 20 eTwv. Ano Tnv 1n Iavouapiou 2005, n Etaipeia aAage Tn didpkeia TnG w@EAUNG {wng Tou
AuAou evepynTikoU o€ 15 £ CUPQWVA PE TIC TPEXOUOEG EKTIUNACEIC TNG dIUBUVONG yIa TN XPrON TWV OTOIXEIWV.

Kata Tn Sidpkeia Tou £Toug 2006, NpayuaTonolndnke anoueinwon Tou duhou evepynTikoU Kal N afia Tou PEIBNKE aTo
HNOEV.

9. Enev3UOEIG OE OUYYEVIKEG KAl OUVOEDEPEVEG ETAIPEIEG

2012 2011

€ €

YnoAoino Tnv 1 Iavouapiou 19,025,386 19,025,386
PsuoTonoinon (2,013) -

YnoAoino oTig 31 AskeppBpiou __ 19,023,373 19,025,386

16



EAST CEMENT TRADE LIMITED

2HMEIQ2EI> >TI> OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AekepBpiou 2012

9. EnevOUOEIG 05 OUYYEVIKEG KAl OUVIEDEHUEVEG ETAIPEIEG (OUVEXEI)

NenTOUEPEIEC TWV NeVOUTEWV €ival WG aKoAoUBWC:

‘Ovopa X®pa ouoTacewg Kupieg 2012 2011
dpaoTNPIOTNTEC SUMMETOX)  SUMMETOXN 2012 2011
% % € €
Four M Titan  AiyunTog KévTpo diavopng 3 3 - -
Silo Company TOIPEVTOU
LLC- og Tiun
kdoTouc (3)
Misreen Titan AiyunTog KévTpo diavopng 49 49 - 2,013
Cement TOIPEVTOU
Distribution
Company - o¢
TIHNA
KoaToug(2)
Alexandria AiyunTog KévTpo diavounc 3,981 3,981 19,023,373 19,023,373
Portland TOIPEVTOU
Cement - o¢
TIUA KOGTOUG
(1),(4)

19,023,373 _ 19,025,386

(1) Kara tn didpkeia Tou €touc, n ETtaipia eioénpage pépiopa Uwoug €3,931,806 (2011: €2,082,384) and Tnv
Alexandria Portland Cement.

(2) Katd tn diapkeia Tou €Toug, Misreen Titan Cement Distribution Company TéBnke og diaAuon. To undAoino Twv
€2,013 diaypagnke. Eniong n ETaipeia npayuaronoinoe kdoTog diaAuong oTo nood Twv €185,854.

(3) Kata tn diapkela Tou £1ouc 2006, o1 AicubuvTeg TnG ETaipeiag peimoav Tnv aia Tng enévduong otn Four M titan
Silo Company LLC o€ undév, n ouyyevng nixeipnon sivar o kabapr| B€omn unoxpéwang Xwpic NPoadokKiec avakauyng.

(4) H Alexandria Portland €ival pia eykeypapévn eTaipsia oto XpnuatioTrpio Tou Kaipou. H Alexandria Portland sivai
BuyaTpikn TNG INTPIKNAC TG Taipiag (yia Aoyapiacpd TnG UnTpIknG Tne Etaipeiac Iapetos Limited), Titan Cement SA.
Opiopéveg eTaipieg Tou opihou Tng Titan Cement SA. kaTtéxouv OId(opa NooooTa GUMMETOXNG oTnv Alexandria
Portland. Enopévwc, €ival noAImikn Tou Opilou €ival va AoyodOTNOOUV Yid TIC OUUMETOXEC OFE UMO-ATOMIKOUG
AoyaplaopoUc Kabe €Talpeiag Tou OMiAOU TNG OTO KOOTOC Mou unokevTal as anoyeinon a&iac. O 'OpIAog npogPn oc
€heyxo anopeiwong Tng oxeTIknG FOX Tng engévduong aTo oUVoAd TnG kal KaTEANEE 0To guunépacia OTI N TIUR o€
Xpron ival peyaAUTepn ano 0O, TI £xel AOYIOTIKN a&ia TOUG OTIC OIKOVOMIKEG KaTAoTACEIG. 2TIG 31 AskeuBpiou 2012, n
ayopaia afja Twv PETOXWV KE BATN TIG XpNHATIOTNPIGKES TIWEG, N ETaipeia €xel oTnv Alexandria Portland To nocd ot
€17k (2011: €16¢k).

Katd Tn yvoun Twv oudBoUAwv kal Tng dioiknon, n AoyioTikn afia Twv enevdUCEwv €ival PIKPOTEPN anod Tnv
avakTnoiyn agia.
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10. EionpakTéa noad

2012 2011

€ €

MpokaTaBoAEG Kal NPONANPWHES 407,785 407,785
Aedouleupéva €0oda - 66
AN €10npakTea - 3,450
407,785 411,301

11. MeTpNTA KAl AVTIOTOIXA HETPNTAOV

lNa okonoUg TNG KaTAoTaoNG TWV TAPEIGKWY POWV, TA JETPNTA Kal avTIOTOIXa HETPNTWV NEPIAQUBAVOUV:

2012 2011

€ €

MeTpnTa oTnv Tpanela kal oTo Tapeio 146,657 104,922
146,657 104,922

Ta peTpnT@ oTnVv Tpdneda avTiNnpoowneUouv TPeXOUPEVOUG Aoyapiaopouc Kal AoyapiaouoUc kaBopiopevng
npoBecopiac o Eupw kal  AUEPIKAVIKO JOAAPIO PEPOUV ETROIO TOKO ano 1,0%-1,5% kai and 3%-3,62%, avTioToixa.

12. MeToXIKO KEPAAaIo

2012 2012 2011 2011

Ap16pog ApiBuog

HETOX®V € HETOXWV €
EYKEKPIPEVO
>uvnOeic peToxec €1.71 ava PeToxn 24,000 41,040 24,000 41,040
Ke@aAaio nou ekd00nke kai nAnpwOnke &'
oAokAnpou
YnoAoino Tnv 1 Iavouapiou 23,806 40,708 23,806 40,708
YnoAoino oTig 31 AskepBpiou 23,806 40,708 23,806 40,708

KaTa Tn didpKeia Tou TPEXOVTOG ETOUC, TO AIOIKNTIKO ZUHBOUAIO ano@Aaadioe va WEImOEl To anoBepaTikd unep To apTio
KaTda €3,950,000 (2011: €2,150,000) pe TNV unoBoAr dIKAOTIKAG andpaonc.

13. Egnopikoi kal AAAoI NIoTWTEG

2012 2011

€ €

MpoBAewn yia emopaleic AoINéEG anaITroeig 407,785 407,785
O@eIAOpEeva £E0da - 4,662
ANOI NIOTWTEC 192,953 3,145
600,738 415,592
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14. ZuvaAlayEg e ouvdedepéva pépn (ZNK.5)

H Etaipeia eAéyxeTal anod tnv Titan Cement S.A.,eyyeypaupévn otnv EAAGDa, n onoia katéxel To 100% Twv HETOXWMV
TNnG ETaipeiac.

MNMa Toug okomoUG aUTWV TWV OIKOVOMIKOV KATAOTACEwvV, Ta MEPn Bewpouvralr OTI cuvdéovtal OTav €va
OUMBAMOPEVO PEPOC EXEl T duvaTOTNTA va €AEyXel TO AAAO WEPOC, 1) va AOKEI ouoiwdn €nippor] NAvw oTo Ao
OUMBAMOPEVO WEPOG OTN ANWN OIKOVOUIK®Y I ENIXEIPNHATIKOV anopAdoewv Kal WG €K TOUTOU NepIAaPBavel OAeG TIG
€Talpeieg ol onoieg TeEAIKG eAéyXovTal ano koivry dioiknaon.

14.1 Mepiopara gi10npakTéa

2012 2011
€ €
MepiopaTa €lonpakTea 3,931,806 2,082,384

— 3,931,806 2,082,384

15. EVOEXOHEVEG UNOXPEWOTEIG

H Etaipeia dev eixe evdexOleveg unoxpewaelg oTig 31 AskepBpiou 2012 / 2011.

16. Aeopelosig

H ETaipeia dev gixe KEPAAAIOUXIKEG ) GAAeC deopeloelg oTig 31 AskepBpiou 2012 / 2011,

17. F'eyovoTa PETA TNV NgPiodo avapopag

H Kunpog kai To Eurogroup oupgvnoav oTig 25 MapTiou 2013 €va NakéTo PETPO HE OTOXO TNV aAnokaTaoTaon Tng
BIWOIHOTNTAG TOU OIKOVOMIKOU TOUED Kal TNV €EUyiavan Twv SnUOCIOVOMIKWY Ta ENOUEVA Xpovid.

MEPOG Twv WETPWV yia avadidpbpwon TOU OIKOVOMIKOU TopEd, €ival n avadiapBpwan dUo and TIC €BVIKEC TpAneleC.
‘'Ohol o aopahiopévol kaTaBeTeg (Ye kaTaBioelg kaTw Twv €100.000) ot OAec TIC Tpdnelec Ba eival NANPWG
NPOOTATEUUEVOI CUMPWVA PE Tn OXETIKNA odnyia Tng EE.

EminAéov, o KunpiakéG apxeg Ba €iodyouv OIOIKNTIKA WETPA, KATAMNAa ev Owel TnG napoloag HOvadikng Kal
€EAIPETIKNAG KATAOTAGNG TOU XPNHATOOIKOVOMIKOU Topéa Tng Kunpou kal Ta onoia Ba eniTpéwouv Tnv Taxeia
enavaleimoupyia Twv Tpanslwv 600 To duvaTtd Mio ypriyopd. AuTda Ta SIOIKNTIKG PETPA WMopei va nepidapfavouv
NEPIOPIOKOUG OTIC AVAANWEIG HETPNT®Y, UMOXPEWTIKN avaveéwon TwV KATaBECEWV Nou Arflyouv Kal NePIOPIoHOUG OTIC
METAPOPEC KepaAaiou. Autd Ta péTpa Ba eivar npoowpivd, avaloyikd kar dev Ba euvoolv TIG diakpiocelic? Ba
UNOKEIVTal O€ auaTnpr napakohouBnon yia Tnv e@appoyr kal Tn diapkeld Toug oUppwva e Tnv Eupwnaikn
SupQvia.

Ano Tig 31 AekepBpiou 2012 kal TNV NUEPOUNVIA £YKPIONG AUTWV TWV OIKOVOHIKOV KATACTACEWY, N ETAIPEIQ KATEXE!

oTnv Tpanela nepiouciakd oToixeia aTnv Kunpo, Ta onoia opwg dev ennpealovral and Ta NpoavapePOLEVa YeyovoTd,
€KTOG anod Ta NPoowPIVA dIOIKNTIKA PETPA MOU avapEépPovTal nio Navw.

'EkOgon aveEapTnTou eAEYKTN OTIG OEAIdEG 4 kal 5
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