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GAEA GREEN ALTERNATIVE ENERGY ASSETS LTD (NMPQHN
BALKAN CEMENT ENTERPRISES LTD)

EKOEZH AIOIKHTIKOY 2YMBOYAIOY

To AioiknTikd SUPBOUAIO UuNoBaMel Tnv €kBean Tou padi We TIC EAEYUEVEC OIKOVOUIKEG KATAOTACEIG TNG ETalpeiag yia
To £T0G nou €Ange oTig 31 AekepBpiou 2012.

KUpieg 5paoTnpIoTNTEG

O1 kUpIeC dpaoTNPIOTNTEC TNG £TAIPEIAC Nou dev £xouv aAAGEEl and To nponyoUMEVo £TOG, €ival n KaToxr enevdUoswv
Kal ol OUVAAAQYEG OE TITAOUG, MEPIAAPBAVOUEVWY PETAEU GANWV HETOXMV MOU (PEPOUV WEPICHA Kal TOKO, OHOAOYWYV,
KaTaBEoEWV Kal SAVeinv.

AAAayn ovopaciag ETaipeiag

Tnv 25n Iavouapiou 2012 n ETaipeia aMa&e To ovopa Tng and Balkan Cement Enterprises Ltd o GAEA Green
Alternative Energy Assets Ltd.

Avaokonnon TpEXouoag KATAoTAoNG, NPOPBAENOHEVEG HEANOVTIKEG £EENIEEIG KAl onHAVTIKOI Kiviuvol

H Znuid yia To £€10¢ nou £An&e oTic 31 AskepBpiou 2012 Arav €8,511 (2011: kEpdog €14,429). 3Tic 31 Askepppiou
2012 1o oUvolo Twv OToIXEiwV evepynTikoU Tng ETaipeiag nTav €226,700 (2011: €1,079,154) kai Ta kaBapd aToixeia
gvepynTikoU nTav €219,571 (2011: €1,068,082). H oikovopikry kataoTaaon, €EENEN kal enidoon Tng ETaipeiag onwg
NapoucialeTal aTIC OIKOVOUIKEG KATAOTACEIC BEwpEiTal IKAVOMoINTIKH.

O1 kupIOTEPOI KivOUVoI Mou avTiheTwnilel n ETaipeia ava@EpovTal oTn onueioon 3.

AnoTteAéopara

Ta anoteAéopaTta Tng ETaipeiac yia To £roc napoucialovtal oTn oghida 6. To AIOIKNTIKO SUMBOUNIO EVEKPIVE TV
NANPWUN HEPIOKATOC ONWG NAPOUCIAleTal Nio KATW Kal To unoAoino kabapo kEPSOC yia TO €TOC UETAPEPETAl OTd
anoBeparika.

Mepioparta
KaTa Tn didpkeia Tou 2012 10 AloiknTikd SUPBOUAIO VEKPIVE TNV NANPWHN evdIGUecou pepiopaTog Uywoug €150,000
(2011: EMHAEN).

MeToXIkO KEAAaio

EYKEKPIPEVO KEPAAaIO

37 10 Mdiou 2012 TO EYKEKPIYEUO HETOXIKO KEQAAaIo TNG ETaipeiag peiwdnke katd €294,000 Baon OIKACTIKAG
EVTOMNG.

Ek300£v kepAAaio

5716 10 Mdiou 2012 T0 €kd0B&v KepaAalo TG ETaipgiag peiwdnke kata €194,000 Baon dIKACTIKNG EVTOANG.

271G 10 Mdaiou 2012 To anoBepaTikd EkOOONG METOXWV UMEP TO APTIO TNG ETalpeiac peimdnke katd €496,000 Baon
OIKAQTIKAG EVTOANG,

A10IKNTIKO ZUHBOUAIO

Ta péAn Tou AloiknTikoU ZupBouAiou oTig 31 AekepBpiou 2012 kar katd TNV nUeEpopnvia Tng napolcag ekBeong
napouaoialovral otn gehida 1. ‘'OAol Toug NTav WEAN Tou AIoIKNTIKOU ZupBouAiou kab' OAn Tn dIdpKeia Tou £TOUG Mou
€Ange oTig 31 AekepBpiou 2012.

SUppwva pe To Kataortamikd Tng ETtaipeiac, oha Ta ugioTapeva PEAN Tou AloiknTikoU ZupBouliou diatnpolv To
aiwpd Touc.

Aev unnp&av onoleodnnoTe onUavTikEG aAayeg ot oUVBEaN, TNV KaTavoun appodioThTwv 1 TV anolnuinon Twv
peAwv Tou AloiknTikoU ZupBouliou.




GAEA GREEN ALTERNATIVE ENERGY ASSETS LTD (NMPQHN
BALKAN CEMENT ENTERPRISES LTD)

EKOEZH AIOIKHTIKOY 2YMBOYAIOY

FeyovoTa PETG TNV NEPIOSO avagpopag
OnoiadnnoTe onuavTika yeyovoTa ouveBnkav WETA Tnv nepiodo avagopdc, MNeplypagovTal oTn onueiwon 19 Twv
OIKOVOUIK®OV KATAOTACEWV.

AveEapTnTol EAEYKTEG

O1 AveEapTnTol EAeykTeg, Ernst & Young Cyprus Limited, £xouv ekdnAmoel eniBupia va eEakoAouBroouv va napexouv
TIG UNNPETIEG TOUG Kal Wh®IoWa nou va e&ouciodoTei To AloiknTikO ZupBoUhio va kaBopicel Tnv apoifry Toug, 6a
kaTtaTedei oTnv ETroia Mevikr) SuvéAsuon.

Me evToAr Tou AIOIKNTIKOU SUpBoUAiou,

ZTENIOG TpiavTapuAAidng
SUpBouAoC

Aeukwaia, Kinpog, 26 Maptiou 2013




"EKOEON aveEAPTNTOU EAEYKTN

Mpog Ta MéAN TnG GAEA Green Alternative Energy Assets Ltd
(npwnv Balkan Cement Enterprises Limited)

'EKOEON £Ni TOV OIKOVOHIK®V KATACTACEWV

'Exoupe €AEYEEI TIC OUVNUMEVEC OIKOVOMIKEG KATAOTACEIG TNG MNTPIKNG Taipeiac GAEA Green Alternative Energy
Assets Ltd (npwnv Balkan Cement Enterprises Limited) oTic oghidec 6 péxpl 20 ol onoieg anoTehouvTal ano Tnv
KATAOTAon XPNUATOOIKOVOUIKNG B€ong oTic 31 AskeyBpiou 2012, kal TIG KATAOTACEIC OUVOAIKOU €1000MUATOC,
peTaBolav kaBaprg BE0NG Kal TwV TAPEIOK®Y POWV TOU £TOUG Nou €ANEE TV neEpopNnvia auTr, kabwg Kai NepiAnyn
ONHAVTIKQV AOYIOTIK®V apXwV Kal AOINEG ENEENYNMATIKEC NANPOPOPIEC.

EuBuvn Tou AIoiknTikou SUBoUAIOU yia TIC OIKOVOUIKEG KATAOTAOEIG

To AloiknTiKO ZupBoUAio gival unelBuvo yia TNV KATAPTION OIKOVOMIKWV KaTaoTacewv nou divouv akndivn kai dikain
gikdva oUpewva pe Ta Aigbvn MpdTuna XpnuaToolKoVopIKNG Avagopdc Onws auTda uloBeTndnkav ano Tnv Eupwnaikn
'Evwon kal TIc anaitioeic Tou nepi ETaipeioov Nopou Tng Kunpou, Keg. 113, kal yia €KEIVEG TIC E0WTEPIKEG DIKAIDEC
nou To AIOIKNTIKO SUpPBoUAIO kaBopilel w¢ anapaitnTeC woTe va kabioTaTtar duvaTtr n KaTtapTion OIKOVOUIKWV
KATAoTAoEWV anaAAayUevwv anod ouciwdeg oPAala, OPeINOPEVOU EITE O andaTn €iTe o AaBog.

EuBuvn Tou EAykTI]

H dikiy Jag eublvn €ival va ekPpACOUNE YVOHN NI QUTWV TWV OIKOVOMIK®Y KATACTACEWV e BAan Tov EAeyxd Mac.
Alevepynoape Tov €Aeyx0 pag oUppwva pe Ta Aigbvry Mpotuna EAéyxou. Ta MpdTuna autd anaitolv va
OUHHOPPWVOUACTE HE Kavoveg deovToloyiac kaBwe kal va oxedlaloupe Kal dIEVEPYOUHE ToV £AEYXO HE OKOMO TNV
anokTnon Aeloyiopevng dlIao@AAIong yia TO €Av Ol OIKOVOMIKEG KATAOTACEIG €ival anaAhayueveg and ouoiwdeg
opaAua.

O ¢heyxoc nepihayPavel Tn dievépyeia S1adIKacI®V YIa TNV AnOKTNON €AEYKTIKWV TEKWNPIWV OXETIKA PE TA NOOA Kal
TIG YVWOTOMOINTEIG OTIG OIKOVOUIKEG kaTaoTdoelg. O emAeydpeveg diadikaoieg Bacifovral oTnv Kpion Tou €AEYKTH,
nePINAPBAvoPEVNG TNG EKTIMNONG TWV KIVOUVWY 0UCINA0UG OPAAIATOG TWV OIKOVOUIKWY KATAGTATEWY, OPEIAOHEVOU
£€iTe 0 AnaTn &ite o AaBog. Katd Tn dIEVEPYEIQ AUTWV TWV EKTIACEWV KIVOUVWY, 0 EAEYKTNG EEETALEI TIG ECWTEPIKEC
OIKAidEG nou oxeTiCovTal e TNV KATAPTION OIKOVOUIKWV KATAGTACEWY TNG ovTOTNTAC Mou divouv aAnBivr) kai dikain
€IKOVa e okond TO OXeOIAOMO €AeykTIKwWV OIAdIKACIOV KATAANAWVY yia TIG MEPIOTACEIG, AMA Ox1 PE oKomo Tnv
£KQPAON YVWHNG €M TNG ANOTEAEOHATIKOTNTAG TWV €0WTEPIKWY OIKAIGWV TNG ovToTnTag. O £AeyXOC nepIAaPPAvel
eniong Tnv a§loAdynon TnG kaTaAMNAGTNTAG TwV AOYIOTIKGOV apX®V Mou XpnoiHonoindnkav kal Tou AEAOYIOUEVOU TwV
AOYIOTIKWV €KTIUACEWV Mou &yivav and To AloiknTikd ZupBoUMio, kabwg kai Tnv a&ioAdynon Tng OUVOMNIKAG
napouaciaong TwV OIKOVOUIKGV KATAOTACEWV.

MoTeUoUE OTI Ta EAEYKTIKA TEKUNPIA MOU EXOUKE ANOKTNOEI €ival ENApkn kal kaTAAMNAa yia va napaoyouv Baon yia
TNV EAEYKTIKN HAG yVWUN.



"'EKOEON aveEapTNTOU EAEYKTR (ouvéxeia)

Mpog Ta MéAN TnG GAEA Green Alternative Energy Assets Ltd
(npwnv Balkan Cement Enterprises Limited)

Tvaun

KaTa Tn yvoun Pac, ol OIKOVOUIKEG KaTaoTAoelg divouv aAnBivr kai dikain €ikdva TnG XpnHAaToOIKOVOUIKNG B€0NG TNG
MNTPIKNAC eTalpeiac GAEA Green Alternative Energy Assets Ltd (npawnv Balkan Cement Enterprises Limited) oTig 31
AekepBpiou 2012, Kal TNG XPNHATOOIKOVOUIKAG TNG €NiSOCTG KAl TWV TAWEIAKWY POWV TNG YId TO £T0G Nou EAn&e Tnv
nUEpPonvia autr cuPewva Pe Ta Aigdvry NMpoTuna XpnuUaTooiKoVOUIKAG Ava@opdc, Onwe autd uloBeTnBnkav and tnv
Eupwnaikn 'Evwon kai TIC anaitnoeic Tou nepi ETaipeiwv Nopou Tng Kunpou, Kep. 113.

'EKOg0n £ni GAA®V VOHIK®OV anaITHOEWV

SUMQWVA PE TIC anaitrosic Tou nepi EAeykToV Kal YNoXpewTikwv EAéyxwv Twv ETRoIwvV kal Twv Evonoinuévav
Noyapiaopmv Nopou Tou 2009, avapEPOUE TA MIO KATW:

. "EXoupEe NApel OAEG TIC NANPOPOPIEC Kal €ENYNOEIG NOU Bewproape avaykaieg yia okonoUg ToU EAEYXOU HAG.

. KaTa mn yvoun pac, £xouv Tnpndei and tnv Etaipeia kataAnAa AoyioTika BiBAia.

. O1 0IKOVOUIKEC KaTaoTAoeIg TNG ETaipeiag ouppwvolyv We Ta AoyioTikda BiBAia.

. KaTa Tn yvoun pag kai and 6oa kaAUTepa €xoupde NANPo@opnBei kal cUPPWVA HE TIC EENYNOEIC NOU pag

d0BNKav, ol OIKOVOUIKEG KATACTACEIC NAPEXOUV TIC anaiToUpeveg and Tov nepi ETaipeinv Nopo Tng Kunpou,
Kep. 113, nA\npopopieg e ToV anaiToupevo TPOmo.

. KaTa Tn yvoun pac, ol nAnpo@opieg nou divovral oTnv €kBean Tou AIOIKNTIKOU ZUMBOUAIOU OUVADOUV WE TIG
OIKOVOUIKEC KATAOTACEIC.

AANO Opa

AuTi n £kBeon, nepiAapBavopevng Kal TG YVMMNG, ETOIMACTNKE Yyia Ta WEAN Tng ETaipeia¢ w¢ owpa kal povo
oUpewva pe To ApBpo 34 Tou nepi EAsykT@V Kal YNoXpewTik®v EAéyxwv Twv ETAoIwV kal Twv Evonoinpévwv
Noyapiaopwv Nopou Tou 2009 kai yia kavéva aMo okond. Aivovrag auTr Tn yvopn Osv anodexOpacTe R
avalapBavoupe €ubuvn yia onolodnnote alho okonod fj nNpog onolodnnoTe al\o NpOCWNO TN YVWON TOU Oroiou
auTn n €kBeon duvaTov va NepIENBEI.

‘Exoupe ekdwoel EexwpIoTh €KOeon eni TwV EVOMOINUEVWY OIKOVOUIKOV KATACOTAOswvV TnG ETaipeiag kar Twv
BuyaTpikwv yia To £€Tog nou €Ange oTig 31 AskepBpiou 2012.

Eykekpigevog AoyioTng kal Eyyeypappévog EAeykTng

€K WEPOUG Kal yia Aoyapiacpd Tng

Ernst & Young Cyprus Limited

Eykekpipevol AoyioTeg kal Eyyeypapevol EAekTeg

, 26 MapTiou 2013



GAEA GREEN ALTERNATIVE ENERGY ASSETS LTD (NMPQHN
BALKAN CEMENT ENTERPRISES LTD)

KATAXTAZH 2YNOAIKOY EIZOAHMATOZ
'EToc nou €Ange oTic 31 AekepBpiou 2012

2012 2011

2nu. € €

KEpdOC anod nevOUTIKEG dPACTNPIOTNTEG 5 11,619 35,227

'E€0da dioiknong 6 (18,612) (20,222)

(Znma)/k€pdog npiv T popoloyia (6,993) 15,005

dopoAoyia 8 (1,518) (576)

Ka@apn ({nu1a)/k€pdog yia To £T0G (8,511) 14,429
MAoina cuvoAika égoda - -

ZuvoAika@ £€003a yia TO £TOG _____ (8,511) 14,429

O1 onpeiwoelg  oTIG oeNideg 10 pexpl 20 anoteAdoUv avandonacTo PEPOG AUTWY TWV OIKOVOUIKWY KATAGTATEWV.
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GAEA GREEN ALTERNATIVE ENERGY ASSETS LTD (NMPQHN
BALKAN CEMENT ENTERPRISES LTD)

KATAXTAZH XPHMATOOIKONOMIKHZ GEZHX
31 AekepBpiou 2012

2012 2011
2ny. € €
ZTOIXEIA ENEPIHTIKOY
EnevduoeIg o€ BuyaTpIKEG ETAIPEIEC 10 100,213 -
100,213 -
KukAo@opoUvTa OTOIXEIa EVEPYNTIKOU
EionpakTéa nood 11 387 1,006,656
EnioTpenT£ol popol 15 9,770 10,613
MeTpNTA Kal avTioTOIXA METPNTMV 12 116,330 61,885

126,487 1,079,154

ZUVOAO OTOIXEIWV EVEPYNTIKOU 226,700 1,079,154

IAIA KE®AAAIA KAI YNIOXPEQZEIZ

"I81a kePaAaia

MeToxIKO keahaio 13 100,000 294,000
AnoBepaTikO £kdOONG HETOXWV UMEP TO APTIO - 496,000
SUCOWPEUMEVA KEPDN 119,571 278,082
ZUvolo 13inv kepaAainv 219,571 1,068,082
BpaxunpOOECHEG UNOXPENTEIG
Epnopikoi kal aAol NIOTWTEC 14 7,129 11,072
7,129 11,072
ZUVOAO 18I0V KEQPAAAi®V Kal UNOXPEWNCEWMV 226,700 1,079,154

2TI¢ 26 MapTiou 2013 To AIoIknTIKO ZUKBoUAIO TNG GAEA Green Alternative Energy Assets Ltd (npwnv Balkan Cement
Enterprises Limited) evékpIve QUTEG TIG OIKOVOMIKEG KATAGTACEIG yia £KOOOT).

>TéNIog TpiavTa®uANidNg ApTa AvTwviou
>UpBouhog SUpBoukog

O1 onueiwoelg  aTiG oeNideg 10 pExpl 20 anoTedoUv avandonacTo PEPOC AUTWV TWV OIKOVOUIKWY KATAGTACEWY.
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GAEA GREEN ALTERNATIVE ENERGY ASSETS LTD (NMPQHN
BALKAN CEMENT ENTERPRISES LTD)

KATA>XTAZH METABOAQN KAGAPHZ OEZHX
'EToc nou €Ange oTic 31 AekepBpiou 2012

AnoOspaTiko

€kdoong
HETOX®V
MeTOXIKO Unép 1o ZUCOWPEU-
Ke@AaAaio apTio Héva KEPDN ZUvoAo
2NH. € € € €
YnoéAoino Thv 1 Iavouapiou 2011 294,000 496,000 263,653 1,053,653
KaBapo kEPDOG yia To £TOC - - 14,429 14,429
YnoAoino oTig 31 Askepppiou 2011/ 1
Iavouapiou 2012 294,000 496,000 278,082 1,068,082
KaBapn Znuia yia To €1og - - (8,511) (8,511)
ZuvaAAayEG HE HETOXOUG
Meiwon PETOXIKOU KepaAdiou Kal
anoBepaTikoU £kdOONC UETOXWV UnEP To aptio 13 (194,000) (496,000) - (690,000)
Mepiopara yia To £€rog 2011 9 - - (150,000) (150,000)
S UVONIKEG DOTOANYIEG PE IDIOKTNTEG (194,000) (496,000) (150,000) (840,000)
YnoAoino oTi¢ 31 Aekepppiou 2012 100,000 - 119,571 219,571

To anoBepaTiko €kdoaNG LETOXWV UNEP TO APTIO Oev eival SIABETIO yia diavour).

Etaipeiec nou dev diavépouv 70% Twv KEPdWV TOUC WETA T Qopoloyia, 6nwc npoadiopidovral and Tov nepi
EkTdkTou EioQopdc yia Tnv Apuva Tng Anpokpatiag Nopo, katd Tn didpkeia Twv dUo €TV and To TEAOG Tou
(POPOAOYIKOU £TOUC OTO OMoio Ta KEPON avagépovTal, Ba BewpeiTal Nwg €xouv dIAVEUEI AUTO TO NOCd WG PEPIOKA.
'EKTAKTN apuvTIKn €l0popd npog 20% yia Ta £tn 2012 kai 2013 kal 17% T1o 2014 kai peta (Péxp! Tic 31 AuyouoTou
2011 1o noooaTo ATav 15% kal au&nenke os 17% yia To PETENEITA Xpovikd SiaoTnua pExp! TIC 31 AskepBpiou 2011)
Ba ival NANpwTEa NAvw o€ autn Tn Aoyilopevn Olavopr HEPIOPATOC OTNV €KTAcn mnou ol peTdxol (aTtopa kai
ETAIPEIEG), KATA TO TEAOG TNG nePIOdOU TwV dUO €TV ANO TO TEAOG TOU (POPOAoyIkoU ETOUC OTO OMoio Ta KEPDN
avagépovTal, €ival popoAoyikoi kaToikol Kinpou. To nood auto Tng Aoyiduevng SIavounG HEPIOKATOC UEIWVETAl PE
0noIodNMOTE NPAYMATIKO WEPIGHA Nou RON dlaveUnBnKe yia To £TOG OTO OMoio Ta KEPDN ava@EpovTal. AUTH N EKTAKTN
AMUVTIKN €l0gopd kataBaleTal and Tnv ETaipeia yia Aoyapiacpd Tov HETOXWV.

O1 onpeiwoelg  oTiG oeNideg 10 pexpl 20 anoteAdoUv avandonaoTo HEPOG AUTMY TWV OIKOVOUIK®Y KATAOTACEWV.
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GAEA GREEN ALTERNATIVE ENERGY ASSETS LTD (NMPQHN

BALKAN CEMENT ENTERPRISES LTD)

KATAXTAZH TQN TAMEIAKQN POQN
'EToc nou €Ange oTic 31 AekepBpiou 2012

2nu.

POH METPHTQN ANO EPrAzIEZ

(Znuia)/k€pdog npiv Tn popoloyia

Avanpooappoyg yia:

MoTwTIKOUG TOKOUG 5

Pon peTpnTov (yia)/and epyacieg npiv and aAAayEg oTo
KEQPAAAIO KIVIIOEWG

Meiwaon/(al&non) oTa eionpakTéa nood

(Megiwon)/al&non oToug egnopikoUs Kal GAAOUG MIOTWTEG

Pon peTpnTav (yia)/and pyacieg

dopoloyia nou nAnpwOnke

KaBapn pon gerpnTov (yia)/anod epyacieg

POH METPHTQN AMNO ENENAYTIKEZ APAZTHPIOTHTEZ

MANpwun yia ayopd enevdUoewV o€ BUYaTpPIKEC ETAIPEIEG 10
Eionpa&n anod anonAnpwyeg daveinv 16
Eionpa&n Tokwv

KaBapn pon HETPNTOV ano eNEVIUTIKEG SPACTNPIOTNTEG

POH METPHTQN ANMNO XPHMATOAOTIKEZ APAZTHPIOTHTEZ
Eionpa&n ano peinon YeToXIKOU KEQPAAQiou Kal anoBepaTikou £kdoong
METOXWV UMNEP TO APTIO

MANPWUN HEPIOPATWV

KaBapn pon HETPNTOV yia XpNHATOJOTIKEG SpacTNPIOTNTEG
Ka@apn alt&non o€ HETPNTA KAl AVTIOTOIXU HETPNTAOV

MeTpnTd KAl AVTIOTOIXA JETPNTWV:
>Tnv apxn Tou £Toug

210 TEAOG TOU £TOUG 12

2012 2011
€ €
(6,993) 15,005
(3,178) (3,155)
(10,171) 11,850
3,144 (1,363)
(3,943) 69
(10,970) 10,556
(675) (1,419)
(11,645) 9,137
(100,213) -
1,003,125 -
3,178 3,155
906,090 3,155
(690,000) -
(150,000) -
(840,000) -
54,445 12,292
61,885 49,593
116,330 61,885

O1 onueiwoelg  aTiG oeNideg 10 pExpl 20 anoTedoUv avandonacTo PEPOC AUTWV TWV OIKOVOUIKWY KATAGTACEWY.
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GAEA GREEN ALTERNATIVE ENERGY ASSETS LTD (NMPQHN
BALKAN CEMENT ENTERPRISES LTD)

2HMEIQ>EI> >TIZ OIKONOMIKEZ KATA>TAZEI>
'EToc nou €Ange oTic 31 AekepBpiou 2012

1. Z0oTaon ka1 KUPIEG SpAcTNPIOTNTEG

X®pa cUCTACGENG

H ETaipeia GAEA Green Alternative Energy Assets Ltd (npwnv Balkan Cement Enterprises Limited) ouotdénke otnv
Kunpo oTig 25 April 2000 wg IBIWTIKI £TAIpEia NEPIOPICKEVNC UBUVNG CUNPWVA WE TIG NPOVOIEC Tou nepi ETaipeiov
Nopou Tng Kunpou, Kep. 113. To eyyeypappévo ypageio Tng eival atny 2-4 Aewpopog Apxieniokonou Makapiou II1,
Capital Center, 90¢ 'Opo@og, CY-1505 Asukwaoia, Kunpoc.

AAAayn ovopaciag ETaipeiag

Tnv 25n Iavouapiou 2012 n ETaipeia aMa&e To dvopa Tng and Balkan Cement Enterprises Ltd o GAEA Green
Alternative Energy Assets Ltd.

KUpieg 5paoTnpIOTNTEG

O1 kUpIeg dpaaTnpIOTNTEG TG £TAIpEiag nou dev £xouv ald&el and To nponyoUUEVO £TOC, €ival n KaToxrn eneviUoEwv
Kal ol GUVANayEC O€ TITAOUC, NEPIANAUBAVOUEVWV HETAEU AAAWV HETOXMV MOU (PEPOUV HEPIOHA KAl TOKO, OHOAOYWY,
KaTaBEéoEwV Kal daveiwv.

2. AOYIOTIKEG APXEG

O1 KUPIOTEPEG AOYIOTIKEG APXEG NMOU UIOBETNOBNKAV OTNV £TOINACIA AUTWV TWV OIKOVOMIK®MY KATACTACEWY ava@EPOVTal
nio KATw. AUTEG Ol apXEC EXOUV EPAPHOCTEI JUE CUVENEIA Yia OAA TA £TN NOU NApoucialovTal O AUTEG TIG OIKOVOUIKEG
KATAoTACEIG, EKTOG anod onou dnA®VETal dIAPOPETIKA.

Baon eToipaciag

O! 0IKOVOUIKEG KATAOTACEIC £XOUV £TOINACTEI CUPPWVA We Ta AligBvr) MpdTuna XpnuaTooikovouiKnG Avapopac (AMXA)
Onw¢ auTa uioBetrBnkav and Tnv Eupwnaikn ‘Evwon (EE) kar Ti¢ anartiosic Tou nepi ETaipeimv Nopou Tng Kunpou,
Keg.113. O1 0IKOVOUIKEG KATAOTACEIC £XOUV ETOILACTEI e BAGN TNV APXI TOU IGTOPIKOU KOGTOUG .

H eTolpacia Twv OIKOVOUIKOV KATAOTACEWV OUPQwva HE Ta AMXA anaitei Tn XprAon OPICHEVWV ONHAVTIK®V
AOVYIOTIKWV EKTIMACEWY Kal TNV AoKnon kpiong anod Tn AielBuvan oTtn d1adikaoia EQAapHoynG Twv AOYIOTIKDV apXwv
Tn¢ Etaipeiag. Eniong anaiteital n Xprion UNoAoyIoP@V Kal UNOBECEWY Nou ennpealouv Ta avapepBevTa noad Twv
OTOIXEIWV EVEPYNTIKOU KAl UMOXPEWOEWY, TN YVWOTOMNOINGN €VOEXOMEVWV ANAITAOEWY KAl UMOXPEWOEWV KATd Tnv
NUEPOUNVIA TWV OIKOVOMIK®WV KATAOTACEWY KAl Ta ava@epBEvTa nood €100dnPaTwyv Kai €E60wv katd Tn didpkeia Tou
und avagopd €touc. Mapd To yeyovog OTI auToi o unoAoyiopoi Baocifovral oTnv kaAUTepn duvaTh yvwon Tng
AlguBuvong Tng ETaipeiag og oxéon e TIG TPEXOUOEG GUVONKEG KAl EVEPYEIEG, TA NPAYUATIKA ANOTEAEOUATA HNOPEI
TENIKA va dlagpepouv anod autolg Toug UNoAoyIopoUG,

Y100£Tnon kaivoUpyimwv kai avafenpnuévav AMXA
O1 AoyIOTIKEG NOAITIKEG MOU OUVADOUV WE EKEIVEG TOU NPONYOUEVOU OIKOVOUIKOU £TOUG, HE €Eaipean TIG €ENG:

H eTaipeia €xel epappoosl OAEC TIC kalvoUpyIEG Kal Tporonoinueveg AMXA kal EAAMXA epunveiec nou 1oxUouv ano
Tnv 1n Iavouapiou 2012. H UI0BETNON aQuTH Jev €XEl ENIPEPEI ONUAVTIKEG AAAAYEG OTIG AOYIOTIKEG apxeG TG ETalpeiac.
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2. AOYIOTIKEG apXEG (CUVEXEIQ)

Y100£TnoN Kaivoupyiwv Kail avadswpnpévav AMNMXA (ouvéxeia)

KaTa Tnv nuepopnvia €ykpiong TwV OIKOVOUIK®MY KATAOTACEWY, Ta NPOTUNA Kal dlepunveieg gixav ekdoBei anod To
ZupBoUAio AigBvav AoyioTikwv MpoTUnwv nou dev eixav TeBei akdpn og epapuoyr. Mepika and auTa uloBeTnBnkav
and Tnv Eupwnaikn ‘Evwon kal dMa nou dev €xouv akoun. To AIoiknTIKO ZUPBoOUAIO avapével nwe n uloBETnon
QUTOV TV AOYIOTIKQOV MNPOTUNWY O£ WEMOVTIKEG NePIOdOUC dev Ba €XEl ONUAVTIKR €MidPAcn OTIG OIKOVOMIKEG
KaTaoTdaoeic TG ETaipeiac.

O1 evVOnOINUEVEC OIKOVOMIKEG KATAOTACEIC Wnopouv va AngBolv and Tnv Titan Cement S.A., 22A 000G Xahkidog,
11143 ABriva, EAAGda.

OUYaTPIKEG ETAIPEIEG

01 enevdUoEIg o€ BuyaTpikEG £TaIpEiEG NapouaialovTal aTnV TIUA KTAoNG Heiov npoBAewn yia poviun peiwon Tng agiag
TOUG, N onoia avayvwpileTal we €600 TN NEPIODOU KATA TNV oroia evTonileTal n peinon.

Avayvepion €1003nNHATOV

Ta €oo0da Tng ETaipeiag avayvwpidovTal g €85nG:
. MOoTWTIKOI TOKOI

Ta €00da anod TOkou¢ kaTaxwpouvTal BACEl HIAG XPOVIKAG avaloyiag o€ axéon Pe To aveEOPANTO KepdaAaio
Kal TO KaTAGAANAO MpaypaTtike eMITOKIO TO OMoIo €ival TO €MITOKIO MOU AKPIBWG NPOEEOPAEI TIC EKTIHWUEVEC
MEAMOVTIKEC TAUEIOKEC €10MPAEEIC oI OMoieC avaueveTal va eiopeloouv kaB®' OAn Tn diapkeia {wNAC Tou
OToIXEIOU EvEPYNTIKOU WOTE va eflowvovTal e TNV kabapr) AoyioTikn a&ia Tou gToixeiou evepynTikoU.

. MoTwTIKG pepiopara

Ta mioTwTIka pepiopaTta avayvwpifovral étav anodeixBei To dikaiwpa Tng ETaipeiag va eionpagel.
MetaTponn §€vou voliopaTog

1) Nopiopa AsiToupyiag kai napouciaong
Ta oToixeia nou nepiAayBavovral  OTIC OIKOVOMIKEG KaTaoTaosl Tng ETaipeiag  anoTipouvTal

XPNOIHOMNOoIWVTAC TO VOUIONA Tou KUPIOU OIKOVOMIKOU NePIBAAOVTOG ECA OTO oroio AeiToupyei n ETaipeia
(‘to vouiopa Asiroupyiac). O1 0IKOVOMIKEG KaTaoTaosic napouacialovral oe Eupw (€), To onoio €ival To
vOuIopa Aeiroupyiag kal napouciaong Tng ETaipeiac,.

(2) ZuvaAAlayég kal undhoina
uval\ayec og EEvo vOUIoNa WETATPENOVTAl OTO VOMIOUA ASIToupyiag pe BAon TIC TIMEG ouvaAAyHaTog
nou 1oxUouv TNV NUepopnvia TnG ouvalayng. ZuvalhaypaTika kEpdn kai nUIEG Mou NPoKUNToUV and Tnv
€EOPANON TETOIWV OUVAMNaAyWV Kal and Tn WETATPONN HE Tn OUVAAAAYHATIKN 100TIUIG Nou 1oXUEl OTO
TENOG TOU ETOUG XPNMATIKWV OTOIXEIV EVEPYNTIKOU KAl UMOXPEWOEWV MNou gival o &va vopiopata
avayvwpilovTtal oTa anoTeAéopara.
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2. AOYIOTIKEG apXEG (CUVEXEIQ)

®opoloyia
To €£000 TOU POPOoU avTiNnpoowneUsl To ABPOICHA TOU TPEXOVTOG MANPWTEOU POPOU Kal TOU avaBarAOUEVOU (POPOU.

O1 TPEXOUTEG (POPOAOYIKEG UMOXPEWTEIG Kal OTOIXEIa evepynTikoU unoAoyilovtal pe Bacn 1o Nocd Nou avapéveral oTl
0a nAnpwBei 1) Ba avakTnBei anod TIC POPOAOYIKEG APXEC XPNOILONOIMVTAG POPOAOYIKOUG GUVTEAEDTEG KAl VOUOBETIEG
nou ixav Boniobei 1) ouoiaoTIka BeanIoBel PEXPI TNV NUEPOMNVIA avapopdc.

liveral nAfRpng npdBAewn yia avaBalopevn popoAoyia, XpnNoIHonoIwvVTag Tn HEBOSO UMOXPEWONG, NAVW OE OAEC TIC
NPOoWPIVEG dIAPOPEG NoU NPOKUNTOUV PETAEU TNG POPOAOYIKNG BACNG TWV OTOIXEIWV EVEPYNTIKOU KAl UNOXPEWTEWV
Kdl TWV avTioTOIXWV NOOMV OTIG OIKOVOMIKEG KATAOTACEIC. OI (pOpPOAOYIKOi CUVTEAEDTEC Nou BeonioTnkav oTo napov
oTadlo xpnaiydonoloUvTal yia Tov kabopiopd TnG avaBarAopevnG gopoAoyiac.

XpewoTIka unohoina avaBalopevng gopoloyiag avayvwpidovral oTnv £KTacn nou €ival meavov OTI PHEAAOVTIKA
popoloynTeEa kéPdn Ba ival dlIabEaipa vavTi TV onoiwv ol NPOCWPIVES dIAPOPES nopoUlv va Xpnaiponoindoulyv.

AvaBaMOpEVEG (POPONOYIKEG AMAITACEIG KAl UMOXPEWOEIC oupwngilovTral OTav undapxel VOMIKa 1oxupo dikaiwpa
OUHYNPIOPOU TPEXOVTWV (POPOAOYIKWV GTOIXEIDV EVEPYNTIKOU HE TPEXOUTEC (POPOAOYIKEG UMOXPEWOEIC KAl OTAV Ol
avapaM\opeveG popoloyieg oxeTilovTal Je Tnv idia gopoloyikn apxn.

Mepiopara

Ta evdiGpyeoa pepiopata avayvwpilovral OTIC OIKOVOUIKEC KATAOTAOEIC OTO £TOG Mou nAnpwvovtal. H diavoun
MEPIOUATWV OTOUC WETOXOUC TNG ETalpeiag avayvwpileTal OTIG OIKOVOMIKEG KATAOTACEIG OTO £TOG MOU TA HEPIOPATA
EYKPIVOVTal anod Toug JETOXOUG.

MEeTPNTA KAl AvTioTOIXA HETPNTAOV

Ta PeTpnTd Kai o1 BpaxunpdBeopec KaTaBETEIC OTOV ITOAOYIONO NEPINAUBAVOUV PETPNTA OTO TAMEIO Kal oTnV Tpdnela
Kal BpaxunpdBeopeC KATABETEIG PE NEPOMNVIA ANENG EVTOC TPIWV HNVMV.

Anopegiwon oTnv a&ia oToIXeiwv EVEPYNTIKOU

Ta oToIxEia EVEPYNTIKOU, €XTOC And AuTa e anepiopioTn wPEAIUN {wr), EAéyxovTal ke XpOvo yia anoysiwon otnv
a&ja Toug OTav yeyovoTa | aAAayeg oTIG NePIOTATEIG deixvouv Nwg n AoyioTikn a&ia Ynopei va pnv givar avaktioipn.
Znuia anopegiwong avayvwpiletal yia Tn dlapopd TnNG AoyIOTIKAG a&iag kal Tou avakThoIyou noool TOU OTOIXEIOU
evepynTikoU. To avakTiolgo nogo eival To peyaAUTepo TG €UAoyng a&iag Tou oToixeEiou evepynTikoU peiov £€0da
NWANOEWG kal TNG agiac Aoyw xpnong. MNa okonoug npoadiopiopol TNG anopeinong, Ta oToixeia evepynTikoU
opadonolouvTal oTa MIKPOTEPA €NinNeda yia Ta ornoia undpyouv EEXWPIOTEC, avayvwpIoIUES TAUEIOKES POEG (MOVADEG
dnuIoupyiag TAUEIaK®WY powv).

MeTOXIKO KEPAAAIO

O1 ouvnBeIg PeTOXEG TagIvopoUVTal w¢ idla KEpAAala.
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2. AOYIOTIKEG apXEG (CUVEXEIQ)

MpoBAtyeig

O1 npoBAeweic avayvwpilovTal 6Tav n ETaipeia €xel ia napouod VOUIKN 1] TEKHAIPOPEVN UNOXPEWOT NOU MPOKUNTEI
and nponyoudeva yeyovoTa, eival mBavd va undapEel pory OTOIXEiwV evepynTikoU yia €EOQANON auThg TNG
unoxpEwaNG, Kal To Nogo TNG UNoXpEwaonG Wnopei va unohoyioTei agionioTa. ‘Otav n ETaipeia avapével n npopAswn
va anonAnpwbsi, yia napddeiyya We Baon éva ac@aMoTIKO GUPBOAAIO, N anonAnpwur avayvwpileTal we EEXwPIoTO
oToIxXEio eEvepyNnTIKOU WOVO OTav N anonAnpwiyr gival oxedov Bepaia.

ZUYKPITIKG Nood

'Onou xpelaleTal Ta GUYKPITIKA NMood avanpoodpuolovTal yia va ouvadouv HE TIC aAAayEG oTnv napouciacn Tou
TPEXOVTOC £TOUC.

3. Alaxgipion XpNHATOOIKOVOHIKOU KIV3UVOU

MapayovTeg XpNHATOOIKOVOHIKOU KIV3UVOU

H ETtaipeia exTiBeTal og NMIGTWTIKO KivOUvo, KivOUVO peuaTOTNTAC, ouvaAaydaTikd Kivduvo Kal Kivduvo diaxeipiong
KeaAQiou rMou NPoKUNTOUV anod Ta XPNHATOOIKOVOUIKA HEoa nou kaTtéxel. H noNmikn nou epapuolel n ETaipeia otn
dlayeipion Twv KIVOUVMV, WOTE Va TOUG AEYXEl, EENYEITal NIo KATW:

3.1 MOoTWTIKAG Kiviuvog

O MIOTWTIKOG KiVOUVOG NPOKUNTEI OTAV 1 aduvayia TwV CUKBAMOUEVWV HEPWV VA EEOPANCOUV TIG UNOXPEWTEIC TOUC
Ba PnopoUos va PEIMOEI TO NO0O TWV HEANOVTIKWV TAUEIOKWY EI0POWV aMno XPNHATOOIKOVOUIKA NEPIOUTIaKd aToIXEia
KATd Tnv nUepounvia Tou IooAoyiopoU Ta Napanduw €I0MPAKTEA Nood eival Je ouvdedeyeva pepn £Tol n ETaipeia
Bewpei 0TI 0 NIOTWTIKOG KiVOUVOG gival NEPIOPITUEVOG.

3.2 Kivduvog peucToTnTaG

O kivduvog peuaTdTNTAC £ival 0 KivOUVOG NMou npokUNTel 0Tav N ANEn Twv OTOIXEIWY EVEPYNTIKOU KAl UMOXPEWOEWY
Oev oupninTouv. ‘OTav ol ANEeic dev gupninTouV, N AnodoTIKOTNTA PNopei va auénBei aAAa TauToxpova pnopei va
au&noei o kivduvog {nuiwv. H ETaipeia epappdlel diadikagieg e okono TNV AAXIOTONOINCN TETOIWV {NUIMYV ONWG N
dlaTrpNON IKAVOMOINTIKWV MOCWV HETPNTOV Kal GAAWV OTOIXEIWV evepynTIkOU WE UWNAR PEUCTOTNTA KAl PE TO va
dlaTnpei £va 1kavonoInTIKO NGO O£ OEGUEUNEVEC NIOTWTIKEC DIEUKOAUVOEIC.

O akohouBol nivakeg napoucialouv TNV avapevopevn XPovoAoyikr ANEN Twv XPNHATOOIKOVOUIKWV UMNOXPEMOEWV TNG
Etaipeiac. O1 nivakeg £xouv €ToIaoTsl PE BAON TIC OUMPBATIKEG HN-NPOEOPANUEVEC TAMEIOKEG POEC TWV
XPNHATOOIKOVOUIKWV UMOXPEWOEWY Kdl BACEI TNG EVWPITEPNG NUEPOUNVIAG kaTta Tnv onoia n ETaipeia pnopei va
unoxpewBei va nAnpwael.

31 AekepBpiou 2012 NOYIOTIKR Evtog
atia 3 unvov

€ €

Epnopikoi kal GANoI NIOTWTEC 7,129 7,129
7,129 7,129

31 AekepBpiou 2011 NoYIOTIKR Evtog
atia 3 unvov

€ €

Epnopikoi kal ANOI NIOTWTEG 11,072 11,072

11,072 11,072
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3. Alaxgipion XpNHATOOIKOVOHIKOU KIV3UVOU (ouvExela)

3.3 ZuvaAAaypaTikog Kivduvog

O ouvaMaypaTikog Kivouvog gival o Kivduvog n a&ia Twv XpnUaTooIKOVOUIKOV MECWV va KUpaiveral Aoyw aAAayov
OTIC OUVAANAYHATIKEG 100TIHIEG. O GUVAAAYMATIKOC KivOUVOC NPoKUNTEl OTAV JEANOVTIKEG EUNOPIKEG CUVAANAYEC Kal
Ta avayvwpIouEva aTolxeia evepynTikoU Kal UNOXPEWOEIC ival g€ VOUIOHA SIapOpPETIKO and To VOUIOHA AsiIToupyiag
Tn¢ Etaipeiac. H AlelBuvon Tng ETaipeiag napakoAouBei TIG SIAGKUPAVOEIG OTIG GUVAANAYMATIKEG I00TIMIEC O OUVEXN
Baon kai evepysei avaloya.

3.4 Kivduvog diaxeipiong kegaidiou

H Etaipeia diaxeipileTal Ta ke@akaid Tng oUTwC woTe, va diac@alilel 0TI Ba ouveyiosl va Asitoupyei wg dpwaa
OIKOVOMIK] Hovada kai TauToxpova Ba €xel Tn WEyioTn duvatr anodoon yia Toug HETOXOUG MECW TG BEATIOTNG
avaloyiag 1diwv ke@aAaiwv kal davelopoU. H yevikn oTpaTnyikn TnG ETaipeiag dev éxel aAAG&el and To nponyoUevo
£TOC.

ExTignon e0Aoywv a§iov

O1 glNoyeC a&iec TwWV XPNUATOOIKOVOUIKWY CTOIXEIWV £VEPYNTIKOU Kal UNOXPEWOEwWV TN ETaipeiac eival nepinou ol
idlec, GNWC Kal Ta Nood nou eu@avifovTal gTNV KaTaoTaon XPnNUAaTOOIKOVOUIKNG BECNC.

4. INHAavTIKEG AOYIOTIKEG EKTIMNOEIG KAl AOKNON Kpiong

O1 A\oyIOTIKOI UNoAOYICHOI Kal EKTIMNCEIC a&loAoyouvTal o€ cuvexn Bdaon kai BacidovTal oTnv IOTOpIKN EUNEIPIa Kal o€
AMoUC NapayovTeg, CUUNEPIAAPBAVOUEVWY NPOCDOKINV OXETIKA HE PEANOVTIKG yeyovoTa nou nioTeleTal OTI €ival
AOYIKA oUPQpWVA LE TIC NEPIOTATEIC.

H ETaipsia kavel unoloylopoUg kal napadoXEG os axEan HE To MEAMOV. QC anoTEAsopa ol AOYIOTIKOI UMoAOYIGHOI
onaviwg 100UVTal PE Ta NpaAyhaTika anoteAéoparta. Or urnoAoyliodoi Kal ol Napadoxec nou MBavov va npokaAéoouv
oucIwdN avanpooapuoyn oTn AOYIOTIKA a&ia OTOIKEIWV EVEPYNTIKOU KAl UMOXPEWOEWY KATA TO EMOMUEVO OIKOVOMIKO
£T0¢ napouoialovTal Mo KaTw:

. ®dopoloyia

H ETaipeia Asitoupyei katw and Tnv Kunpiakn popoAoyikr vopoBeaia. H eTalpeia npénel va epunveuoel kal
va €pappocsl TNV UNApxouoa vodoBeoia OTIC ouvaA\ayeg TnG ME TPITOUuG kal ouvdedepéva npdownd.
SnUavTik Kpion anaiteital yia Tov kabopiopo TnG npOBAswnc yia Tov @Opo €100dNKATOC. YNApYouv
OUVAAAQYEG Kal UMOAOYIOHOI YIa TOUG OMoioug 0 TEAEUTAIOC (POPOAOYIKOG NPOadIopIouog sival aBéRalog kaTd
T didpkeia TnG ouvnBoug nopeiag Tng Etaipeiag. H Etaipeia avayvwpilel Ta oToixeia Tou nabnTikou yia Ta
npoBAendpeva InTAUATa (GopoloyikoU AoyioTIkoU €Aéyxou Ta oroia Bacilovral Ot EKTIUROEIG €4V Ol
npooBetol Popol Ba eival o@elopevol. ‘Onou n TENKR (POpoAoyikn €kBacn auTwv Twv BepdTwv Egival
OlaQOPETIKI and Ta Nood Mou KaTtaypagnkav apxikd, TEToleC dIaPopeC Ba £xouv anoTéAECPA OTo POPO
€1000NUATOG Kal TIG avaBeBANUEVEG POPOAOYIKEG NPOBAEWEIG OTNV NEPIODO OTNV OMNoia TETOIOG NPOGDIOPIGHOG
yiveral. Katd Tnv anown Tng Aloiknong, n ETaipeia BpiokeTal o€ oucIaoTIK: CUPHOPGWON HE TN (POPOAOYIKT
vopoOBeaia. EvToUToIg 0 kivduvog napapével OTi ol apuodiec apxeg Ba pnopoloav va €Xouv JIAPOPETIKEG
anoyeig 6oov agopd Ta €PUNVEUTIKA {nTrKaTa kai n enidpaocn 8a pnopouce va ival onuavTikn. H ETaipeia
OUMHOPOWONKE HE OAEG TIG MPOVOIEG TNG POPOAOYIKNG VopoBeoiag otnv Kunpo. And doa yvwpilel n Aloiknon,
kapia napaBiaon Tou (opoloyikoU VvOlou dev £xel napouciacTel. Katd ouvéneia, n Etaipeia dev éxel
KaTaypawel kanoia npoBAewn yia moavo avTikTuno onolovonnoTe napafidoswy oTig 31 AekepBpiou 2012 kal
31 Aekepppiou 2011.
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4. InHavTIKEG AOYIOTIKEG EKTIMNOEIG KAl AoKNoN Kpiong (Ouveéxeia)

. Anopeinon a&iag TV enev3UOEWV OE OUYATPIKEG

H ETaipeia a&loloyei nepiodika Tn duvaToTNTA AVAKTNONG TWV ENEVOUCEWV O BUYATPIKEG OMOTE UMNAPXOUV
OeikTeg anopeiwong. O1 deikTeg anopeiwong agiag nepidapBavouv NapdyovTeg Onwe KeEinon Twv 000wV, Td
KEPON N TIC TAMIOKEG POEC I DUOMEVEIC AANAYEC OTNV OIKOVOUIKN N TNV MOMNITIK) oTaBepdTnTa MIAG
OUYKEKPIMEVNG XWPAG, NMOU WNOpPEi va deixvouv OTI N AoYIOTIKN a&ia TwV OTOIXEIWV EVEPYNTIKOU WUNOPEi va Unv
gival avakTioiun. Av Ta yeyovoTa kal ol OUVBIKeG Seixvouv OTI N a&ia Twv enevouoewy o BUYaTPIKEG UMNOpEi
va €XEl anouelwBei, o1 avayvwpioIEG HEAOVTIKEC TAPEIOKEG POEG NOU OUVOEOVTAI HE TIC €V AOYW BUyaTPIKEC
OuyKpivovTal JE TIC AOYIOTIKEC a&iec TouC yia va kaBopioouv €av n unoTignon oTnv gUAoyn a&ia Toug gival
anapaitnTn.

5. KEpdog ano enevdUTIKEG SpaoTNPIOTNTEG

2012 2011
€ €
MoTwTIKoi TPanelikoi TOKO! 3,178 3,155
Tokol and daveia (Eny.16) 8,441 32,072
11,619 35,227
6. 'E€0da dioiknong
2012 2011
€ €
Aldpopa £€0da 18,612 20,222
18,612 20,222
7. (Znpia)/xépdog ano epyacieg
2012 2011
€ €
H (Cnm1a)/kEPdog and epyaciec avaPePETal PETA TN XPEWON TWV MO KATW
KOVOUAIwV:
ApoIBr cupBoulwv - -
AUOIBI EAEYKT®V 5,616 5,520
8. dopoloyia
2012 2011
€ €
ETaipikdg PpOPOG - TPEXOVTOG ETOUG 1,041 144
APUVTIKN €£10QO0PA - TPEXOVTOG £TOUG 477 432
Xpéwon £Toug 1,518 576
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8. ®opoloyia (ouveéxeia)

O @bpo¢ eni TWV anoTeAeopaTwv TnG ETaipeiac nmpiv Tn gopoloyia diageépel and 1o BewpnTikd nocd nou 6a
NPOEKUNTE XPNOIKOMNOIOVTAC Td EQApHOCIUA NOoooTA PpopoAoyiac wg eENG:

2012 2011
€ €
(Znua)/kéPdoG Npiv T popoAoyia (6,993) 15,005
®opog unoAoyIlOUEVOG KE Ta EPapUOCIUa NOoooTA POPOAOYIaq (699) 1,501
dopoloyikn enidpacn €E6dwV nou dev EKMINTOUV YIa POPOAOYIKOUC oKoMoUg (642) 290
dopoloyIKn €NIdPACn EKNTOCEWY Kal EI00ONAUATOC MOU OV UMNOKEIVTAI O
(popoAoyia - (316)
dopoloyikn enidpaon {NUIAg £Touc 1,341 -
ALIUVTIKN €I0(0oPaA - TPEXOVTOG ETOUG 477 432
®OpoI NPONYOUHEVHV ETOV 1,041 -
dopoloyia eEwTepikoU NEpav Tou Nogou nou SIEKJIKEITAl WG NIoTWoN OTN
(popoAoyia Tou €Toug - (1,331)
Xpéwon popoloyiag 1,518 576

O ouvTeAeaTC €TaIpIKoU popou eival 10%.

Katw and opiopéVeG NPoUnoBETEIC TOKOI EI0MPAKTEDl PMNOPEI va UNOKEIVTAI O QUUVTIKN E10Qopa PE NocooTo 15%
(10% péxpr 30 AuyouoTou 2011). e TETOIEC MEPINTWOEIC OI TOKOI AUTOI  €EaipoUvTal aAnO E€TAIPIKO (POPO. €
OPIOWEVEC NEPINTWOELIC MEPICUATA and To EWTEPIKO UNOPEI va UMOKEIVTAI OE QUUVTIKN €10¢0opa e nocoaTtd 20% yia
Ta €t 2012 ka1 2013 kai 17% 710 2014 kai petda (pExpl Tig 31 AuyouoTou 2011 To nocooTd ATav 15% kar au€nenke
o€ 17% yia To PETENEITA XPOVIKO didoTnua pexp! Tig 31 AekepBpiou 2011).

H Etaipeia dev €xel (pOpPoAOYIKR unoxpéwan AOYw (PopoAoyIKNG {NUIGC NMou NpayuaTonoinge Katd To TPEXOV £TOG.
ZUPQWVa JE TNV IoxUouoa VopoBeaia ol {NMIEG ENITPENETAI VA CUPYWN@IOTOUV HE WEAOVTIKA KEPDN yIa NEPIOdO HEXPI
5 xpdvia and To £ToG KaTd To onoio ol {nuieg sixav npayuaTonoindei. To undAoino Twv PopoAoyIKOV {NUIWV MNou gival
OIOBECIYEC VIO CUPWNPIOUO HE HENNOVTIKG KEPDN avépxeTal oTiG 31 AskepPpiou 2012 oe €13,413 yia TIG onoiec dev
£x€l avayvwpliodei avaBalopevn (popoloyia oTnv KaTaoTaon XpnUaTooIKOVOUIKNAC BE0NC w¢ GTOIXEID evepyNnTIKOU.

9. Mepiopara

2012 2011
€ €

EvOIGpECO PEPIONA NOU NMANPWONKE 150,000 -
- 150000 -

KaTa Tn didpkeia Tou 2012 10 AloiknTikd SUMBOUAIO VEKpPIVE TNV NANPWHN evOIAGUEcOU PepiopaTog Uywoug €150,000
(2011: €MHAEN).

Ta pepiopara nou nNAnpavovTal o (PUOIKG NPOCWNA Mou gival popoloyikoi kdToikol KUnpou unokevTal og eIdikn
napakpdTnon €i0gopdc yia Tnv dyuva Ye noooaTtod 20% via Ta €1n 2012 kai 2013 kal 17% 1o 2014 kai Petd (MEXP!
TIg 31 AuyouoTou 2011 To nocooTd fTav 15% kai au&nenke o 17% yia To PETENEITA XPOVIKO didoTnHa péxp! Tig 31
AekepBpiou 2011).
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10. EnevdUOEIG O BUYATPIKEG ETAIPEIEG

2012 2011
€ €
YnoAoino Tnv 1 Iavouapiou - -
MpooBrkeg 100,213 -
YnoAoino oTig 31 Askepppiou 100,213 -
NENTOUEPEIEC TWV BUYATPIKWV ETAIPEIMV Eival (G AKOAOUBWC:
‘Ovoua Xwpa ouoTagews  KUpieg 2012 2011
dpaoTnpIOTNTEC SUMHETOXN  ZUMHETOXN 2012 2011
% % € €
GAEA Green  Boulyapia 'Epeuva kal 100 - 100,213 -
Alternative avanTuén
Energy Assets
EAD
100,213 -

2Tig 15 Mdiou 2012 n ETaipeia idpuce Tnv GAEA Green AlLternative Energy Assets EAD aTn BouAyapia.

11. EionpakTéa nood

2012 2011
€ €

EionpakTéa and BuyaTpikeg eTaipeiec (Enueioon 16.1) 387 -
Adveia elonpakTea (Znueiwon 16.2) - 1,003,125
Aedouleupéva €0oda - 81
AMGa sionpakTea - 3,450
— 387 1,006,656

12. MeTpNTA KAl AVTIOTOIXA HETPNTAOV

lMa okonoUg TnNG KaTaoTaonc TwV TAUEIK®MY POWY, TA PETPNTA KAl avTioToIXa HETPNTWV NEPIAAPBAvVOUV:

2012 2011

€ €

MeTpnTa oTnv Tpanela kai oTo Tapeio 116,330 61,885
116,330 61,885

Ta peTpnT@ OTNV TPAneld avTINpoowneUouv TPeXOUPEVOUG Aoyapiacpouc kal AoyapiaouoUs kaBopiopevng
npoBeopiac oc Eupw kar pépouv £Talo TOko anod 1.0% oe 1.5% avaloyikd.
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13. MeTOXIKO KEPAAAIO

2012 2012 2011 2011

ApI1BpoG ApIBuoG

HETOX®V € HETOXWV €
EykekpIHEVO
>uvnOeic peToxec €1 ava Petoxn 296,000 296,000 590,000 590,000
KepdaAaio nou ek300nkKe kal nAnpmOnKe &'
oAokARpou
YnoAoino Tnv 1 Iavouapiou 294,000 294,000 294,000 294,000
Meiwon PETOXIKOU KepaAdiou (194,000) (194,000) - -
YnoAoino oTig 31 AskepBpiou 100,000 100,000 294,000 294,000

EYKEKPINEVO KEPAAAIO
>TIc 10 Mdiou 2012 TO EYKEKPIYEUO WETOXIKO Kedahalo TnG ETaipeiac peiwbnke kata €294,000 Bacn JIKAOTIKNAG
EVTOANC.

EkJ300£v kKe@aAaio
571 10 Mdiou 2012 To ekd0B€v keaAaio TnG ETaipéiag peindnke kata €194,000 Bacn SIKAOTIKAG EVTOAAG.

371G 10 Mdiou 2012 To anoBepaTIKO £kdOONC METOXWV UMNEP TO APTIO TNG ETaipeiag peiwdnke kaTa €496,000 Baon
OIKAOTIKNAG EVTOANG.

14. Epnopikoi kai GAAol NICTWTEG

2012 2011
€ €
O@elAOpeva £E0da - 4,658
AMOI MIOTWOTEC 7,129 6,414
7,129 11,072

15. EmioTpenT£ol poOpol
2012 2011
€ €
ETaipikog @popog (9,770) (10,626)
‘EKTaKTN €10Qopd yia TNV duuva - 13
(9,770) (10,613)

16. ZuvaAlayég pe ouvdedepéva HEPN

H dpeon 1B0vouca Tng ETaipeiag eival n Themis Holdings Limited, etaipeia n onoia 1dpUBnke otnv Kunpo kai
kaTexel To 100% Twv PeToxwv Tng ETaipeiac. H  TeAikn) 18Uvouaa eTaipeia €ival n Titan Cement S.A, oTnv EAAGDQ, N
onoia katéxel To 100% Twv PeToxmv TnG Themis Holdings Limited.

Ma Touc okonoUG auTWV TWV OIKOVOMIKWV KATAoTAoEwv, Ta Mépn OBewpolvralr OTI cuvdéovTtal OTav €va
OUMBAMOWEVO PEPOC EXEl T duvaTOTNTA va eAEyxel TO GAAO WEPOC, 1) va AOKEI ouCIwdN €MipPon NAvw oTo AANO
OUMBAANOPEVO WEPOG GTN AW OIKOVOUIKWV 1 EMIXEIPNHATIKOV ano@Acewy Kal wG ek ToUTou NepIANaPBAvel OAeEG TIG
€Talpeieg ol onoieg TeEAIKG eAéyXovTal anod koivr| dloiknaon.
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16. ZuvaAlayEg He ouvdedepEva pépn (CUVEXEIQ)

O1 Mo KATwW OUVAAAYEG €yivav PE ouvOEDEEVa PéEPN:

16.1 EionpakTéa anod ouvdedepéva pépn (Zny.11)

2012 2011
‘Ovopa Eidog ouvalaywv € €
EionpakTéa and unTpikn Taipeia XpNUATOdOTIKEG 387 -
387 -
16.2 Advela O€ GUYYEVIKEG eTaIpEieg (Zny. 11)
2012 2011
€ €
Advelo nou £xel dobei - (1,000,000)
Tokol Tou daveiou - (3,125)
- - _ (1,003,125)

2mig 31 Maptiou 2010, n eTaipeia xopriynoe daveio Uyoug € 1,000,000 yia Tnv Titan Global Cement Plc. To daveio
gival akaAunTo Kal QEPel ENITOKIO €vOG MNvOG Euribor ouv 1,3% eTnoing kal npenel va £€opAnBei £w¢ TIg 28
®eBpouapiou 2011. Kata Tnv dIGPKEId TOU £TOUC, TO €0000 aAnd TOKOUC MOU avayvwpioTnKE OTNV KATAOTAON
Suvolikwv Ecodwv nfrav €28,947 (2010: €14,602).

>TIc 16 NoguBpiou 2011, n Taipeia xopriynoe daveio Uyouc €1,000,000 to Aemos Cement Limited. To daveio ivai
aKAAUNTo Kal QEPEl EMITOKIO evOG UNvogG Euribor ouv 1,3% eTnoiwg kal npénel va E0pAndei o npwTn ZATnon n ev

MEPN, Xwpic kapia noivr) nponAnpwune. Kartd tnv didpkeia Tou 2012, To €0000 ano TOKOUG NOU avayvwpioTnKe aTnv
kataoTaon Zuvohikwv Eoddwv nTav €8,441 (2011:€3,125). To daveio anonAnpwbnke oTig 28 ZenTepPpiou 2012.

17. EVOEXOHEVEG UNOXPEWOTEIG
H ETaipeia Oev gixe evOEXOPEVEG UNOXPEWOEIG OTIG 31 AgkepBpiou 2012.
18. Asopelosig

H ETaipeia dev gixe KEPAAAIOUXIKEG ) GAAeC deopeloelg oTiG 31 AskepBpiou 2012.
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19. FeyovOTa PETG TNV NEPiodo avagopag

H KUnpog kal To Eurogroup oup@®vnaoav oTic 25 MapTiou 2013 €va NAkETO PETPO PE OTOXO TNV ANOKATACTAGN TNG
BIWOIPOTNTAG TOU OIKOVOMIKOU TOWEQ Kal TNV €EUyiavan Twv OnUOCIOVOMIKWY Td ENOHEVA Xpovid.

Mépog Twv HETPWV yia avadidpBpwon Tou OIKOVOMIKOU Topéa, €ival n avadiapBpwaon dUo anod TIG eBVIKEG TPANELEC.
‘'Ohol o aopaliopévol KaTaBeTeg (Ue kaTaBeoelg kATw Twv €100.000) ot OAeC TIGC TpAneleg Oa eivalr NANPWC
NPOOTATEUMEVOI CUMPWVA HE TN OXETIKNA odnyia Tng EE.

EmnAéov, o Kunpiakég apxéc Ba eiodyouv DIOIKNTIKA WETPA, KATAMNAG &v Owel TNG napouoag povadikng kal
€EAIPETIKNAG KATAOTAGNG TOU XPNHATOOIKOVOMIKOU Topéa Tng Kunpou kai Ta onoia 6a emiTpéwouv Tnv Taxeia
enavaleiroupyia Twv Tpanselwv 600 To duvaTtod Mio ypriyopd. AuTa Ta JIOIKNTIKA PETPA WMopei va nepiAappavouv
NEPIOPIGUOUC OTIC AVAAAWEIG HETPNTAV, UMOXPEWTIKN avavéwon Twv KaTaBéoewy nou Affyouv Kal NePIOPIGUOUG OTIC
METAPOPEC Kealaiou. AuTa Ta WETpa Ba eival npoowpivd, avahoylika kai dev Ba eguvoolv TIC diakpioeic? Ba
UNOKEIVTAlI O aQuoTnpr napakoAolBnon yia Tnv papuoyn kai Tn OIApKEId Toug oUPewva e Tnv Eupwnaikn
Suppwvia.

Ano TIg 31 AskepBpiou 2012 kal TNV NUEPOUNVia €yKPIONG AUTMY TWV OIKOVOUIKOV KATAOTACEWY, N €TAIPEIA KATEXEI

oTnVv Tpdnela nepiouciaka oTolxeia atnv Kinpo, Ta onoia Opwe dev ennpealovTal anod Ta NpoavapepPOEVa YEYOVOTd,
€KTOC and Ta NPOCWPIVA SIOIKNTIKA YETPA NMOU avagEpovTal nio Navow.

‘EkOgon aveEapTnTou eAeyKTN OTIG O€Aideg 4 ka1 5
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