KOCEM LIMITED

EKOEZH KAI OIKONOMIKEZ KATAZTAZEIZ
31 AekepBpiou 2012



KOCEM LIMITED

EKOEZH KAI OIKONOMIKEZ KATAZTAZEI>
31 AekepBpiou 2012

NMEPIEXOMENA ZEAIAA
AI0IKNTIKO ZUKBOUAIO kal aAhol A§iwpaTouyol 1
'EkBeon AloiknTikoU SupBouliou 2
'EkBeon ave€aptnTou eAeykTn 3-4
KatdoTaon ouvoAikoU €100dnHaToc 5
KaTaoTaon XpnUaTooIKOVOUIKAG BEang 6
KaTtdoTaon peraBoAwv kabaprg B£ong 7
KaTaoTaon Twv TaPEIaK®V powv 8

SNUEIOOEIC OTIC OIKOVOUIKEG KATAOTAOEIG 9-18



KOCEM LIMITED

AIOIKHTIKO 2YMBOYAIO KAI AAAOT A=ZIQMATOYXOI

A10IKNTIKO ZUupBoUAio: '"ApTa AvToviou
>nupoUAAa MananpakAéoug

Fpapparéag ETaipeiag: A.T.S. Services Limited
2-4 Aew@Opog Apxieniokonou Makapiou III
Capital Center, 90¢ 'Opogog
CY 1505 Aeukwaia, Kunpog

AveEapTnTol EAEYKTEG: Ernst & Young Cyprus Limited
Eykekpipévol AoyioTec kal Eyyeypappévol EAeykTEG
Aew@opog Bupwvog 36
1511 Asukwaia, Kunpog

Eyyeypappévo ypageio: 2-4 Aew@Opog Apxieniokonou Makapiou III
Capital Center, 90¢ 'Opogog
CY-1505 Asukwaia
Kunpog




KOCEM LIMITED

EKOEZH AIOIKHTIKOY 2YMBOYAIOY

To AioiknTikd SUBOUANIO UNOBAMel TNV €kBear Tou Hadi e TIG EAEYUEVEC OIKOVOUIKEG KATAoTACEIC TG ETaipeiag yia
TO £€T0C Nou £An&e aTic 31 AskeuBpiou 2012,

KUpieg 5paoTnpIoTNTEG

O1 kUpIEG OPaACTNPIOTNTEC TNG ETAIPEIAG gival N KAToxr ENEVOUCEWV Kal Ol GUVAAAYEC OE TITAOUC, NEPINAKBAVOUEVWY
METAEU AMAWV HETOXWV MOU (PEPOUV PEPICHA Kal TOKO, OHOAOYWV, KaTaBéoswv kal daveiwv, kabwg kal n napoxn
OUMBOUAEUTIK®V UNNPECINV 0€ AAEG ETAIPEIEC TOU SUYKPOTAHATOC,

Avaokonnon TpEXoUoag KATAOTAONG, NPOPBAENOHEVEG HEANOVTIKEG £EENIEEIC KAl oNHAVTIKOI Kiviuvol

To ké€pdoG yia To £Tog nou éAnge oTig 31 AekepBpiou 2012 rTav €4,627,384 (2011: €2,102,871). =Tig 31 AekepBpiou
2012 TO OUVOAO TWV OTOIXEIWV evepynTIKOU Tng ETaipeiag nrav €35,540,345 (2011: €35,454,413) kal Ta kabapd
oToIxeia evepynTikoU NTav €24,874,383 (2011: €20,246,999). H oikovouIkn KaTdoTaon, €EENIEN kal €nmidoon TNnG
ETaipeiac 6nw¢ napouaialeTal aTIC OIKOVOUIKEG KATAOTACEIC BEWPEITAl IKAVOMOINTIKN.

O1 kupIOTEPOI Kivduvol nou avTipeTwnilel n ETaipeia avapépovTal oTn onyeiwon 3.

AnoTteAéopara
Ta anoTteAéopaTa Tne ETaipeiag yia To £10¢ napoucialovTtal aTn ogAida 5.

Mepiopara
To Al0IKNTIKO ZupBoUAIO dev glonyeiTal TNV NANPWWN HEPIOUATOC Kal TO KaBapd KEPDOC yia TO £TOC HETAPEPETAl OTA
anoBepaTika.

MEeTOXIKO KE@PAAdAIO
Aev unnp&av al\ayég oTo peToxIkd keahaio Tng ETaipeiac katd Tn diGpkeia Tou uno eEETaon £ToUC.

A10IKNTIKO ZUupBOUAIO

Ta pEAN Tou AloiknTikoU SupBouliou oTic 31 AskepBpiou 2012 kal KaTd Tnv nuepopnvia Tng napoloag €kBsong
napouacialovral otn gehida 1. ‘'OAol Toug nTav PN Tou AloiknTiIKoU SupBouAiou kaB' 0An Tn dIApKEIad ToU £TOUG Nou
€Ange oTig 31 AekepBpiou 2012.

SUppwva pe To Kataortatikd Tng ETaipeiag, OAa Ta ugioTapeva pEAn Tou AloiknTikoU SupBouliou diatnpolv To
aiwpd Touc.

Aev unnp&av onolegdnnoTe oNMAvTIKEG al\ayeg oTn oUvOson, TNV KATavoun appodIioTHTwWV 1 TNV anolnuinon Twv
MEAWV Tou AloiknTikoU SUpBouAiou.

FeyovOoTa PETA TNV NEPIOSO avapopag
OnoiadnnoTe onuavTika yeyovoTa OUVERNKAV WETA TNV NePiodo avagopdc, neplypdgovTal otn onueinon 19 Twv
OIKOVOMIKOV KaTAOTACEWV.

AveEapTnTol EAeykTéQ

O1 AveEapTnTol EAeykTeg, Ernst & Young Cyprus Limited, £xouv ekdnAwoel eniBupia va eEakoAoudricouv va napexouv
TIG UNNPECIEC TOUG Kal WN@IoPa nou va £&ouciodoTei To AloiknTikO ZUMBOUAIO va kaBopiosl Tnv apoifn Toug, Ba
kaTtaTeBei oTnVv ETNoIa Mevikry ZuveAeuon.

Me evToAf Tou AIOIKNTIKOU ZUpBouUAiou,

'ApTa Avtwviou
SUPBouAog

Aeukwoia, Kunpog, 26 MapTiou 2013




"EKOEON aveEAPTNTOU EAEYKTN

Mpog Ta MéAN TnG Kocem Limited

'EKOEON £Ni TOV OIKOVOHIK®OV KATACOTACEDV

'Exoupe €NEYEEI TIG OUVNUMEVEG OIKOVOMIKEG KATAOTACEIG TNG WUNTPIKNG €Taipeiag Kocem Limited (n 'ETaipeia’) oTig
oeNidec 5 pExp! 18 o1 onoiec anoTeAoUvTal and TNV KATAoTACTN XPNHATOOIKOVOUIKNG B€ong oTIg 31 AskepBpiou 2012,
Kdl TIC KATAOTAOEIC GUVOAIKOU £1000NKMATOC, METABOAMV KaBaprG B£0NC kal TWV TAPEIAKWY POWV TOU £TOUC NMoU EANEe
TNV NUEPORNVia auTr), kKaBwg Kai nepIANYn oNUAvTIK®V AOYICTIKWV apxXwv Kal AoINEG ENEENYNHATIKEG MANPOPOPIEG,

EuBuvn Tou AloiknTikou SULBoUAiou yia TIC OIKOVOUIKEG KATAOTAOEIS

To AloiknTikd SZupBoUAIo €ival uneUBuvo yia TNV KAaTApTION OIKOVOUIKWOV KATAoTAoEwV nou divouv aAnBiviy kai dikain
£1KOVa oUPPWva We Ta Aiebvry MpdTuna XpnuaToolKovouIKnG Avagopdg 6nwe auta uloBeTndnkav anod Tnv Eupwnaikn
‘Evwon kai Tig anaimoeig Tou nepi ETaipeiov Nopou Tng Kunpou, Keg. 113, Kal yia €KEIVEG TIG E0WTEPIKEG SIKAIGEG
nou To AloiknTikd SUpBoUAI0 kaBopilel w¢ anapaiTnTeC woTe va kabioTartal duvaTtr n KaTdpTion OIKOVOUIKQV
KATAoTAoEWV anaAAayUevwV anod ouciwdeg OPANUa, oPEINOUEVOU €iTE O anaTn &iTe o AaBoc,.

EuBuvn Tou eAsykTri

H 3k pag eublvn ival va ekpPACOUPE YVOUN €Mi QUTAV TWV OIKOVOUIK®YV KATACTACEWV WE BAan Tov £EAsyXO Mac.
Alevepynoape Tov €Aeyx0 pag oUppwva pe Ta Aigbvry Mpotuna EAéyxou. Ta MpdTuna autd anairolv va
OUMHOPPWVOHACTE HE Kavoveg deovToloyiag kabwg kal va oxedIaloupe kal OIEvEPYOUHE ToV EAEYXO HE OKOMO TNV
anoktnon Aeloyiopevng d1Iao@AAiong yia 7o €dv Ol OIKOVOMIKEG KATAOTACEIG €ival anaAayuéveg and OusINOES
oQahya.

O éheyxoc nepidappavel Tn dleveépyeia 0IadIKATIWY YIA TNV AMOKTNON EAEYKTIKOV TEKUNPIWV OXETIKA e TA Nood kai
TIG YVWOTOMOINCEIG OTIC OIKOVOUIKEG KaTaoTdoelg. O emAeyopeveg diadikaoieg Baaifovral TNV KPIion Tou €AEYKTH,
NEPINGUBAVOUEVNG TNG EKTIKNONG TwV KIVOUVWY 0UCINIOUC OPAAUATOG TWV OIKOVOUIKWV KATAOTACEWY, OPEINOHEVOU
€iTe o€ andaTn €ite g€ AaBog. Katd Tn SIEVEPYEID QUTWV TWV EKTIUACEWV KIVOUVWY, 0 EAEYKTNG EEETATEI TIG EOWTEPIKEG
OIKAIOEG Nou oxeTiCovTal e TNV KATAPTION OIKOVOMIKWV KATAGTACEWY TNG ovToTNTAG nou divouv aAnBivr kai dikain
€IKOVa PE OKOMO TO OXEDIAOHO EAEYKTIKOV O1adIKaoinv KATAANAWY yia TIC NEPIOTACEI, MG OXI ME OKOMo Thnv
£KQPAON YVOUNG €M TNG anOTEAEOUATIKOTNTAG TWV €0WTEPIKMV JIKAIOWV TNG ovToTnTac. O €AeyXoC nepiAapBavel
gniong Tnv agloAdynaon Tng kKaTaAANAGTNTAG TWV AOYIOTIKGOV ApXWV MOU XPNOILOoNoINenKav Kal Tou AEAOYIOHEVOU TwV
AOYIOTIKWV EKTIUACEWV MOU €ylvav and To AioiknTikd ZupBoUuNio, kabwg kalr Tnv a&ioAdynon TnG OUVOMNIKNG
napouaciacnG TwV OIKOVOUIKWV KATAOTATEWV.

MoTeloupEe OTI T EAEYKTIKA TEKUNPIA MOU EXOUKE AMOKTNOEI ival enapkr kal kKaTAANAa yia va napdoyouv Baon yia
TNV EAEYKTIKN HAG yVWUN.



‘EkOeon ave&apTnTou eAeykTn (OUVEXEIQ)

Mpog Ta MEAn Tng Kocem Limited

Tvaun

KaTa Tn yvoun Pac, ol OIKOVOUIKEG KaTaoTAoelg divouv aAnBivn kai dikain €ikdva TN XpnHAaTOOIKOVOUIKNG B€0NG TNG
MNTPIKNAG eTaipeiag Kocem LimitedoTic 31 AskepBpiou 2012, Kal TG XPNMATOOIKOVOMIKNG TNG €NidOCNG Kal TwV
TAUEIGK®Y POWV TNG yia To £ToC nou €An&e Tnv nuepounvia aut oUp@wva pe Ta Aigbvry TMpoTuna
XpNnHaToolkovopikng Avapopdc, onwg auta uloBetnBnkav and Tnv Eupwnaikn 'Evwaon kal TIG anaimioeig Tou nepi
ETaipeimv Nopou Tng Kunpou, Keg. 113.

'EKOg0N £ni AAAWV VOHIK®V AndITHOEWV

SUMQWVA YE TIC anaimioeI Tou nepi EAeykT®V kal YNoXpewTikwV EAEyxwv Twv EToiwv kal Twv Evonoinuévwv
Noyapiaop®v Nopou Tou 2009, avapEPOUE TA MIO KATW:

. "Exoupe napel OAeC TIG NANPOPOPIEG Kal £ENYNOEIC MOU BEWPrOAKE avaykaies yia okomnoUc Tou EAEYXOU HAG.

. KaTa mn yvoun pag, £xouv Tnpnbei and tnv Etaipeia kataAnAa AoyioTika BiBAia.

. Ol 0IKOVOUIKEC KaTaoTAoeIg TNG ETaipeiac ouppwvolyv We Ta AoyioTikda BiBAia.

. KaTa Tn yvoun pag kal and 6oa kahlitepa £xoupde nAnpogopnBei kal cUPpwva We TIG €ENYNOEIC NMou pag

d0BNKav, ol OIKOVOUIKEG KATACTACEIC NAPEXOUV TIC anaiToUeveg and Tov nepi ETaipeinv Nopo Tng Kunpou,
Keg. 113, nAnpo@opieg e ToV anaitoudevo Tpomno.

. KaTa Tn yvwun pac, ol nAnpo@opieg nou divovral oTnv €kBean Tou AioiknTikoU SUPBOUANIOU GUVASOUV E TIC
OIKOVOUIKEC KATAOTACEIC.

‘AAMNO Opa

AuTil n €kBeon, nepIAayBavopevng Kal TNG YVWHNG, ETOIMAOTNKE yia Ta WEAN Tng ETaipeia¢ w¢ owpa kai povo
oUpewva pe To ApBpo 34 Tou nepi EAsykT®V Kal YNoXpewTiKwv EAEyxwv Twv ETAoIov kal Twv Evonoinpévav
Noyapiaop®v Nopou Tou 2009 kal yia kavéva aMo okond. AivovTag auTr Tn yvopn dsv anodexOopaoTe N
avalapBavoupe €ubuvn yia onolodnnote alko okond 1 nNpog onolodnnoTe AAAo NPOCWNO OTH YVWON TOU Onoiou
auTn n €kBson duvaTodv va nNepIENBEI.

‘Exoupe ekdwoel EexwpIoTh €kOe0n eni TwV EVOMOINUEVWY OIKOVOUIKOV KATACOTAOswvV TNG ETaipeiag kar Twv
BuyaTpikwV yia To €To¢ nou eAnge oTig 31 AskepBpiou 2012.

Eykekpigevog AoyioTng kal Eyyeypappevog EAeykTng

€K MEPOUC Kal yia Aoyapiacpod Tng

Ernst & Young Cyprus Limited

Eykekpipévol AoyioTeg kal Eyyeypappévol EAeykTEG

Neukwoia, 26 Maptiou 2013



KOCEM LIMITED

KATAZTAZH 2YNOAIKQOY EIZOAHMATOX
'EToc nou €Ange oTic 31 AekepBpiou 2012

2ny.
KEPDOG ano enevOUTIKEG dpaaTNPIOTNTEC 5
AI0IKNTIKA Kal aAha £Eoda
Képdog ano epyaocieg 6
'E€0da ¥pnuaTodoTnong 7
Képdog npiv Tn popoloyia
dopoloyia 8

KaBapo kEpdog yia To £TOG

Aoina ouvoAika €coda
ZuvoAikd £€00da yia To £T0G

2012 2011

€ €

4,855,571 2,529,599
(18,395) (17,061)
4,837,176 2,512,538
(209,055) (409,068)
4,628,121 2,103,470
(737) (599)
4,627,384 2,102,871

— 4,627,384 2,102,871

O1 onpeIwoeIg oTIG oehideg 9 péxp! 18 anoTeholv avanoomnacTo PEPOG AUTAV TWV OIKOVOHIKQV KATAOTACEWV.
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KOCEM LIMITED

KATAZTAZH XPHMATOOIKONOMIKHZ BGEZHZ

31 AekepBpiou 2012

ZTOIXEIA ENEPIHTIKOY

Mn KUKAOQOPOUVTA OTOIXEI EVEPYNTIKOU

EnevduoeIg o€ BuyaTpIKEG ETAIPEIEC

KukAopopoUvTa oToIXEia EvEPYNTIKOU
Ennopikd kai GAa eionpakTéa noaa
MeTpnTd oTnV Tpdnela Kal To TAWEIo

ZUVOAO OTOIXEIWV EVEPYNTIKOU
IAIA KE®AAAIA KAI YNOXPEQZEIZ

"IS1a kepaiaia

MeTOXIKO KEPAAQIO

AnoBsuaTikd £kdoong HETOXWV UNEP TO ApTIo
SUCOWPEUPEVA KEPDN

ZUvoAo 18I0V KepaAdiov

BpaxunpOBECHEG UNOXPERNCEIG
Epnopikoi kal aAAol NIOTWTEC
Aaveiopog

TPEXOUTEC POPOAOYIKEG UMOXPEWOEIC

ZUVOAO 18I0V KEQPAAAi®V Kal UNOXPEWNCEWMV

ZNH.

10
11

12

14
13
15

2012 2011

€ €
35,394,983 35,394,983
35,394,983 35,394,983
- 3,525

145,362 55,905
145,362 59,430
35,540,345 __ 35,454,413
18,660 18,660
17,048,406 17,048,406
7,807,317 3,179,933
24,874,383 _ 20,246,999
6,014 6,510
10,659,948 15,200,893
- 11
10,665,962 _ 15,207,414
35,540,345 __ 35,454,413

>TIG 26 MapTtiou 2013 TO AI0IKNTIKO ZUMPBOUAIO TNG Kocem Limited evEKpPIVE QUTEC TIG OIKOVOUIKEC KATAOTACEIC Yia

£kdoaon.

'ApTa AvTwviou
>UuPBouNOg

>nupoUAAa MananpakA&éoug

>UpBouUAOg

O1 onpeIwoeIg oTIG oehideg 9 péxp! 18 anoTeholv avanoomnacTo PEPOG AUTAV TWV OIKOVOHIKQV KATAOTACEWV.
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KOCEM LIMITED

KATA2ZTAZH METABOAQN KAOAPHZ OEZHZ
'EToc nou €Ange oTic 31 AekepBpiou 2012

AnoBeHaTiko

€kdoong
HETOX®V
MeTOXIKO UNEP TO ZUCOWPEUHEVA
Ke@aAaio aprio KEPON Z0voAo
SNu. € € € €
YnoAoino Tnv 1 Iavouapiou 2011 18,660 17,048,406 1,077,062 18,144,128
KaBapo kEPDOG yia To £TOC - - 2,102,871 2,102,871
YnoAoino oTig 31 AskeuBpiou 2011/ 1
Iavouapiou 2012 18,660 17,048,406 3,179,933 20,246,999
KaBapo kEPDOG yia TO £TOC - - 4,627,384 4,627,384
YnoéAoino oTig 31 Aekepppiou 2012 - 18,660 _17,048,406 7,807,317 24,874,383

To anoBeuaTikd £kDOONG HETOXWV UMNEP TO ApTIo dev gival diaBEaiyo yia diavopr).

Etaipeiec nou dev diavépouv 70% Twv KEPOWV TOUC WETA Tn QopoAoyia, 6nwc npoadiopidovral and Tov nepi
ExtdkTou Eloopdg yia Tnv Apuva Tng Andokpatiag Nopo, katd Tn didpkeld Twv dUo €TV anod To TENOG Tou
(POpOAOYIKOU £TOUC GTO OMoio Ta KEPDN avapepovTal, Ba Bewpeital Nwe £Xouv BIAVEUEI QUTO TO NOCO WG PEPIOHA.
'EKTAKTN apuVTIKn €l0popd npog 20% yia Ta £tn 2012 kai 2013 kal 17% T1o 2014 kai peta (Péxp! Tic 31 AuyouoTou
2011 1o noooaTo ATav 15% kai au&nenke os 17% yia To PETENEITA Xpovikd diaoTnua pExp! TIC 31 AekepBpiou 2011)
Ba ival NANpwTEa NAvw o€ autn Tn Aoyi{opevn Olavopr HEPIOPATOC OTNV €KTAon mnou ol peTdxol (aTtopa kai
ETAIPEIEG), KATA TO TEAOG TNG NePIOdOU TwV dUO €TV ANO TO TEAOG TOU (POPoAoyIkoU ETOUC OTO OMoio Ta KEPDN
avagépovTal, gival popoAoyikoi kaTolkol Kinpou. To nood autod Tng Aoyidouevng SIavounG HEPIOUATOC UEIDVETAl HE
0rMoIodNMNOTE NPAYHATIKO KEPIGUA NMou RdN dlavepunBnKe yia To £TOC OTO OMoio Ta KEPDN ava@EpovTal. AUTH 1 EKTAKTN
AMUVTIKN €logopd kaTtaBaletal and Tnv ETaipeia yia Aoyapiacpd Twv PHETOXWV.

O1 onpeIwoeIg oTIG oehideg 9 péxpl 18 anoTeholv avanoonacTo PEPOG AUTKV TWV OIKOVOUIKWY KATAOTACGEWV.
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KOCEM LIMITED

KATAZTAZH TQN TAMEIAKQN POQN
'EToc nou €Ange oTic 31 AekepBpiou 2012

2012 2011

2np. € €
POH METPHTQN ANO EPrAzIEZ
Képdog npiv Tn gpopoloyia 4,628,121 2,103,470
AvanpooapuoyEg yia:
MOoTWTIKG YepiouaTa 5 (4,765,577) (2,523,970)
MoTwTIKOUG TOKOUG 5 (4,915) (5,629)
XPewoTIKOUG TOKOUG 7 209,054 403,617
Por peTpnT®Vv and/(yia) epyacieg npiv and aAAayEg oTo
KEQPAAAIO KIVIIOEWG 66,683 (22,512)
Meiwon/(au&non) oTa epnopika Kal AAAa €10NpakTEa nooa 3,524 (75)
(Meiwon)/al&non oToug eunopikoUc Kal GAAOUG NMICTWTEG (496) 933
Pon peTpnTav and/(yia) epyacieg 69,711 (21,654)
dopohoyia nou NANpwONKe (747) (588)
KaBapn pon HeTpnToVv and/(yia) epyacieg 68,964 (22,242)
POH METPHTQN AMNO ENENAYTIKEZ APAZTHPIOTHTEZ
Eionpa&n Tokwv 4,915 5,629
Eionpa&n pepiopatwv 4,765,577 2,523,970
KaBapr pon HETPNTOV anod eNeEVOUTIKEG SPACTNPIOTNTEG 4,770,492 2,529,599
POH METPHTQN ANO XPHMATOAOTIKEZ APAZTHPIOTHTEZ
AnonAnpwpéc daveinv (4,540,945) (2,196,415)
MANPWUI TOKWV (209,054) (403,617)
KaBapr pon HETPNTOV Yia XpNHATOJOTIKEG SpACTNPIOTNTEG (4,749,999) _ (2,600,032)
Ka@apn avt&non /(Heimon) o HETPNTA KAl AVTIOTOIXA HETPNTOV 89,457 (92,675)
MeTpnTd Kal aVTIOTOIXA JETPNTWV:
>Tnv apxn Tou £Toug 55,905 148,580
2T0 TEAOG TOU £TOUG 11 145,362 55,905

01 onpeIwoeIg oTIG oehideg 9 péxpl 18 anoTeholv avanoomnacTo PEPOG AUTAV TWV OIKOVOHIKWY KATAOTACEWV.
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KOCEM LIMITED

2HMEIQ2EI> >TI> OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AekepBpiou 2012

1. Z0oTaon kai KUpIEG BpaoTnPIOTNTEG

X®mpa oucTACEWG

H Etaipeia Kocem Limited (n 'ETaipeia’) ouotdbnke otnv Kunpo oTig 3 October 2007 wg ISIWTIKA €TalpEia
NEPIOPIOKEVNC €UBUVNG CUPPWVA HE TIG NPOVoIEC Tou nepi ETaipeiov Nopou Tng Kunpou, Keg. 113. To eyyeypayuévo
ypageio TnG €ival atnv 2-4 Aew@odpog Apxieniokonou Makapiou III, Capital Center, 90¢ 'Opogog, CY-1505 Asukwoaia,
Kunpog,

KUpieg paoTnpIOTNTEG

O1 KUpIEC OpaOTNPIOTNTEG TNG £TaAIpEiac gival n kaTtoxrn enevdUoEWV Kal 0l GUVAANAYEG O TITAOUC, NEPIANAUBAVOUEVRV
METAEU AMAWV HETOXWV MOU (PEPOUV HEPICHA Kal TOKO, OHOAOYWV, KaTaBéoswv Kal daveiwv, kabwg kai n napoxn
OUMPBOUAEUTIKWV UNNPECIWV O AANEC ETAIPEIEC TOU SUYKPOTHATOG.

2. AOYIOTIKEG ApXEG

O1 KUPIOTEPEC NOYIOTIKEG ApXEG NMOU UIOBETNONKAV GTNV ETOINACIA QUTWV TWV OIKOVOUIK®OV KATAOTACEWY avapEpovTal
Mo KATw. AUTEC OI apXEC £XOUV EQRAPHOCTEI UE CUVENEIA Yia OAa Ta €T Nou NapoucialovTal O QUTEG TIC OIKOVOMIKEC
KATAOTACEIC, EKTOG anod Onou dnA®VETAl dIAPOPETIKA.

Bdaon eToipaciag

O!1 0IKOVOUIKEC KATAOTACEIC £XOUV ETOINACTEI CUPPWVA Ye Ta AlgBvr) MpdTuna XpnuaTooIikovouikng Avapopag (AMXA)
onwg auTa uloBetnBnkav anod Tnv Eupwnaikn ‘Evwon (EE) kai Tig anarmmoeig Tou nepi ETaipeiwv Nopou tng Kunpou,
Keg.113. O1 0IKOVOUIKEG KATAOTACEIC £XOUV ETOILACTEI JE BAGN TNV APXI TOU IGTOPIKOU KOGTOUG,.

H eTolpacia Twv OIKOVOUIKOV KATAOTACEWV OUUQpWva HE Ta AMXA anaitei Tn Xprion OPICHEVWY ONUAVTIKOV
AOYIOTIKWV EKTIMACEWY Kal TNV Aoknon kpiong anod Tn AilBuvan oTtn d1adikaoia EQAapHoynG Twv AOYIOTIKDV apXwv
NG Etaipeiac. Eniong anaieital n xprion unoAoyiopwv kai unoB<oswv nou ennpedlouv Ta avapepBévra nood Twv
OTOIXEIWV EVEPYNTIKOU KAl UMOXPEWOEWY, TN YVWOTOMNOINON eVOEXOUEVWV ANaITHOEWY Kadl UNOXPEWOEWY KATA TNV
NUEPOUNVIA TWV OIKOVOUIK®MY KATAOTACEWY KAl Ta ava@epBEVTa Nood €100dNUATwY Kal £E03wv katd Tn didpKeia Tou
und avagopd €Touc. Mapd To yeyovog OTI auToi ol unoloyiopoi Baacifovralr oTtnv kKaAUuTepn duvaTh yvwon Tng
AiglBuvong Tng ETaipeiag o oxE€on ME TIC TPEXOUOEC OUVONKEG KAl EVEPYEIEC, TA MPAYMATIKA ANOTEAEOUATA HWMOPEI
TeAIKA va dlapépouv and auTtoUc Toug unohoyiopoUc.

Y100£TnON KaivoUupyi®wv kal avafsmpnuévov AMXA
O1 AoyIOTIKEG MONITIKEG MOU OUVADOUV LIE EKEIVEG TOU NMPONYOUIEVOU OIKOVOMIKOU £TOUG, WE eEaipeon TIG €&AG:

H eTaipeia £xel epappooel OAEG TIG Kavoupyieg kal Tporonoinpeveg AMXA kai EAAMXA epunveieg nou 1oxUouv ano
Tnv 1n Iavouapiou 2012,

Katd Tnv nuepounvia €ykpiong TwV OIKOVOMIKGOV KATAOTACEWY, TA NpOTuna kai Siepunveieg sixav ekdobei and To
SupBoUNIo AieBvwv AoyioTiK®V MpoTUunwy nou dev gixav Tebei akopn o€ epapyoyn. Mepika and autd uloBeTrdnkav
ano6 Tnv Eupwnaikiy ‘Evwon kal aAAa nou dev £Xouv akopn. To AIOIKNTIKO ZupBoUAI0 avapével nNwg n UloBETnon
aut@V TWV AOYIOTIKQV NPOTUNWV O€ HEAMNOVTIKEG NepIodoug Oev Ba €xel anuavTikn €nidpacn OTIG OIKOVOMIKES
kaTtaoTdaoeig TG ETaipeiac,
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2. AoyIOTIKEG apXEG (OuvEXEIa)

EVONOINHEVEG OIKOVOHIKEG KATAOTACEIG

AUTEC Ol OIKOVOMIKEG KATAOTACEIG €ival EEXWPIOTEC OIKOVOUIKEC KATAOTACEIC TNG ETaipiac. Aev €xouv €TOIYAOTE
EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIC NMOU NEPIAAKBAVOUV TIG OIKOVOMIKEG KATaoTAoslc TnG ETaipeiag kar Tng
BuyaTpikng Tng, AOyw Tou OTI n ETaipeia €ival kai n idia BuyaTtpikr eTaipeia kar dev unoxpeoUTal va ETOINACEI
EVONNOINKEVEG OIKOVOUIKEG KATAOTACEIG €NeIdn N TEAIKN 1BUvouoa eTaipeia, Titan Cement S.A., nou €xel ouaTabei oTnV
EMGOa, €ToIAlEl €VOMOINUEVEC OIKOVOUIKEC KATAOTAOEIC oUpQwva pe Ta Aibvr) MpoTuna XpnuaTooiKOVOUIKNG
Avagopdc. AuTn n eEaipeon emirpenetal and To AiebBvég AoyloTikd MpoTuno AAM27 «Evonoinuéveg Kal ZeXwpIOTES
OIKoVOUIKEG KaTaoTaaoeig» kal anod Tov nepi ETaipeimv Nopo, Keg. 113.  EvoOnoInWEVEG OIKOVOUIKEG KATAOTACEIS gival
dlaBéaiyec ano Tnv Titan Cement S.A., XaAkidog 22A, 11143 ABriva, EAAAC.

ZUVOEDEPEVEG ETAIPEIEG

O1 ouvOEdENEVEG ETaIPEIEG ival OAEC 01 OVTOTNTEG OTIC onoieg n ETaipeia aokei onuavTikn enippony alAa ox1 €eyxo,
Kdl Mou yevikd ouvodeleTal and €va pepidio PeTal 20% kai 50% oTa dikaiwpaTa Wrgou aAAd TIC onoieg dev
eAéyxel. O1 enevdUOEIC 08 GUVOEDEUEVEC ETAIPEiEC apXIka avayvwpilovTtal og kOOTOC Kal PETENETa AoyilovTal PE TN
pEBodO TNG kabapng BEang.

Avayvopion €1003nNHaTov

To €100dnua anoTeAeiTal anod Tnv agia TIHOAOYNONG YIa EPNOPEUNATWV Kal UNNPECIWV PETA TNV APAipeC Tou GOPOU
NPOCTIBEPEVNC a&iag, Twv EMOTPOPWV KAl TWV EUMOPIKMYV EKNTWOEWV. Ta £o0oda Tng ETaipeiag avayvwpilovral pe
Baon Tnv apxn Twv SedOUAEUPEVWV E00DWV.

. MoTwTIKG pepiopaTa

Ta mioTwTIka pepiopaTta avayvwpifovral étav anodeixBei To dikaiwpa Tng ETaipeiag va eionpagel.

'E€0da XpnHaTodoTnong

XpewaoTIkoi TOKOI kal GAAa £€0da davelopoU diaypdpovTal 0Ta anoTeAECATA Onwg npayparonoiolvTal.
MetaTponn §€vou voliopaTog

1) Nopiopa AsiToupyiag kai napouciaong
Ta oToixeia nou nepiAayBavovral  OTIC OIKOVOMIKEG KaTaoTaoslc TnG ETaipeiag  anoTipouvTal

XPNOIHOMNOoIWVTAC TO VOUIONA Tou KUPIOU OIKOVOMIKOU NePIBAAOVTOG ECA OTO oroio AeiToupyei n ETaipeia
(‘to vopiopa Asiroupyiac). Or oIkovOMIKEG KATAOTACEIC napouaidalovTral oe Eupw (€), To onoio €ival To
vOuIopa Aeiroupyiag kal napouciaong Tng ETaipeiac,

(2) ZuvaAAayég kal undhoina
uvahl\ayec o€ EEvo VOUIoNa WETATPENOVTAl OTO VOMIoUA AsIToupyiag pe BAon TIC TIHEG ouvaAAAYHATOG
nou 1oxUouV TNV NUepopnvia Tng ouvalayne. ZuvaAhayuaTika kEpdn kai JnNUIEG Nou NPoKUNToUV and Tnv
€EOPANON TETOIWV OUVAMNaAyWV Kal and Tn WETATPONN HE Tn OUVAAAAYHATIKN 100TIUIG Nou 1oXUEl OTO
TENOG TOU ETOUG XPNMATIKWV OTOIXEIV EVEPYNTIKOU KAl UMOXPEWOEWV Mou €ival og &va vopioparta
avayvwpifovTal oTnv KaTdoTacn GUVONKGOV E500WV.
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2. AoyIOTIKEG apXEG (OuvEXEIa)

®opoloyia
To €£000 TOU POpPOoU avTinpoowneUsl To ABPOICHA TOU TPEXOVTOG MANPWTEOU POPOU Kal TOU avaBarAOUEVOU (POPOU.

O1 TPEXOUTEG (POPOAOYIKEG UMOXPEWOEIG Kal OTOIXEIQ EVEPYNTIKOU unoAoyilovTal e BAcn To Nood MoU avaueveTal OTl
Ba nAnpwBei 1} Ba avakTnBei and TIG POPOAOYIKEG APXEG XPNOILONOIWVTAC POPOAOYIKOUG CUVTENEDTEG Kal VOOBETiEg
nou ixav Boniobei 1) ouoiaoTIka BeanIoBEel PEXPI TNV NUEPOMNVIA avapopdc.

®dopoloyia (ouvexia)

liverar nAfpng npdBAewn yia avaBalopevn popoAoyia, XpnoihonolovTac Tn JEBod0 UNoXPEWONG, NAvw Ot OAEC TIG
NPOoWPIVEG dIAPOPEG NoU NPOKUNTOUV PETAEU TNG POPOAOYIKNG BACNG TWV OTOIXEIWV EVEPYNTIKOU KAl UNOXPEWTEWY
Kdl TWV avTioTOIXWV NOOWV OTIG OIKOVOUIKEG KATAOTACEIC. O (POPOAOYIKOI CUVTEAEGTEC NOU BeonioTnkav oTo NApov
oTadio XpnaoigonoloUvTal yid Tov KaBopiopd TnG avaBaropevng popoloyiac.

XpewaoTIka unoAoina avaBaiopevng @opoloyiag avayvwpilovral oTny €KTacn nou gival meavov o1l HEANOVTIKA
@opoloynTeEa kéPDN Ba ival diIabEaipa vavTi TWV oMnoiwv ol NPOCWPIVEG dIAPOPEC UNopoUV va Xpnaoluonoindouv.

AvaBaMOpEVEG (POPONOYIKEG AMAITACEIG KAl UMOXPEWOEIC oupwngilovTral OTav undapxel VOWIKa 1oxupo dikaiwpa
OUHYNPIOPOU TPEXOVTWV (POPOAOYIKWV GTOIXEIDV EVEPYNTIKOU HE TPEXOUTEC (POPOAOYIKEG UMOXPEWOEIC KAl OTAV Ol
avaBaA\opevec popohoyieg oxeTilovTal Pe TNV idia popoAoyikr apxn.

Mepiopara

H Siavopr WePIOUATWV OTOUG WETOXOUG TG ETaipeiag avayvwpileTal OTIC OIKOVOUIKEG KATAOTACEIC OTO £TOG MOU Td
MepiouaTa eykpivovTal and Toug JETOXOUG.

XpNHAaTooIKOVOHIKA HECA

Ta XpnNUATOOIKOVOUIKG OTOIXEIa evepynTIKOU Kal O XprATOOIKOVOUIKEC UNOXPEWTEIC avayvwpilovTal oTnv KaTtaoTaon
XPNHATOOIKOVOUIKNAG B€0nG TNG ETaipeiag, anod Tn oTiyur nou n ETaipeia kabioTaTtal éva PEPoC K TwV GUPBAAMOUEVRV
TOU XPNHATOOIKOVOUIKOU HETOU.

METPNTA KAl AVTIOTOIXA HETPNTAV

Ta peTpnTd Kai ol BpaxunpdBeoueg KaTaBETEIC OTOV ICOAOYIOHO NEPINAUBAVOUV PETPNTA OTO TAWEIO Kal oTnyv Tpanesla
Kal BpaxunpdBeopeC KATABETEIG e NHEPOMNVIA ANENG EVTOC TPIWV HNVQV.

Anopegiwon oTnv a&ia oToIXEimv EVEPYNTIKOU

Ta oToixeia evepynTikoU, €XTOG AN AuTa We anepioploTn weENUN {wn, eAeyxovTal kabe xpdvo yia anopeiwon oTnv
a&ja Toug OTav yeyovoTa | aAAayeg OTIG NEPIOTATEIG OeiXvouv Nwe n AoyioTikn a&ia Ynopei va unv €ivar avakThoiyn.
Znuid anopeinong avayvwpiletal yia Tn diagopd TnG AoyIoTIKAG afiag kal TOU avakTioipou MogoU TOU OTOIXEIOU
gvepynTikoU. To avakTiolgo nogo eival To peyaAUTepo TG €UAoynG a&iag Tou oTolxeEiou evepynTikoU peiov £€0da
NwANoEws Kal TNG aiag Adyw Xpnong Ma okonoug npoodiopiohoU TnG AnOMEIwoNG, TA OTOIXEId EVEPYNTIKOU
opadonolouvTal oTa HIKPOTEPA €MiNeda yia Ta onoia UNdpyXouv EEXWPIOTECG, aVayVWPIOIUEG TAPEIOKEG POEC (MOVADEG
dOnuioupyiag TAPEIQK®Y POwV).

MeTOXIKO KEPAAAIO

O1 ouvnBeIg PeTOXEG TagIvopoUvTal w¢ idla KEPAAaia.
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3. Alaxeipion XpnHATOOIKOVOHIKOU KIV3UVOU

MapayovTeg XpnHATOOIKOVOHIKOU KIVOUVOU

H Etaipeia ekTiBeTal og KivOUVO EMITOKIOU, MIOTWTIKO KivOUVO, KivOUVO PEUCTOTNTAG, ouvaAAayuaTikd kivduvo kal
Kivduvo OIaxeipiong KepaAaiou Mou MpoKUMTOUV anod Ta XPNUATOOIKOVOUIKA HECA MOU KaTéXel H noMITikn nou
£papuolel n ETaipeia atn diaxeipion Twv KIVOUVMV, MOTE va TOUG EAEYXEI, €ENyeiTal Mo KATw:

3.1 Kivduvog eniTokiou

O kivduvog eniTokiou gival o kivduvog 6nou n a&ia Twv XpnUAaToolKoVOUIKWV PEowv diakupaiveTal &aitiag aAhayov
oTa ENITOKIA TNG ayopdc. O davelopog O KUpaIvopeva NITokia ekBETel Tnv ETaipeia og Kivduvo eniTokiou nou agopda
TIC TAMEIaKES poéc. O BavelopoG os oTaBepd eniToKia €kBETel TNV ETaipeia og kivOouvo eniTokiou mou agopd Thv
g0Moyn a&ia. H AiglBuvon Tng Etaipeiac napakoAouBsi TIG OIGKUPAVOEIC OTA EMITOKIA OE OUVEXN BAon kal evepyei
avahoya.

3.2 MOoTWTIKAG Kiviuvog

O nioTwTIKOC KivOUVOG mpokUunTel OTav n aduvayia evog €K TV CUPBAMOMPEVWV HEPWV VA aVTANOKPIBEl OTIG
UMOXPEWOEIC TOU €XEl WG AMNOTEAEOMA TN HEIMON TWV HEAOVTIKOV EI0POWMV HETPNTWV and Ta XPNHATOOIKOVOMIKA
OTOIXEIQ MOU KATEXOVTAl OTNV NUEPOUNVia Tou IooAoyiopou. H ETaipeia dev £XEl ONUAVTIKY OUYKEVTPWON NIOTWTIKOU
KIVOUvoU DedOUEVOU OTI Ta NEPICTOTEPA ANO TA EIONPAKTEQ NOCA €ival anod GUYYEVIKA HEPN.

3.3 Kivduvog peucToTnTaG

O kivduvog peuaTOTNTAC £ival 0 KivOUvog nou npokUNTel 6Tav n AREn Twv oToIXEIWV evepynTIKOU Kal UNOXPEWTEWY
dev oupninTouv. 'OTav ol Ai&eig dev oupninTouv, n anodoTiKOTNTA pnopei va au&ndsi aAAa TauToxpova WMopei va
aufnbei o kivduvog {nuiwv. Asv napoucialeTal nivakag We TNV avapevopevn Xpovoloyikn AnEn Twv Bacikwv
UMOXPEWOEWY EPOCOV OAa Ta unooina o@silovTal evioc 12 unvav Kal KaTa OUVEMEld, N AOYIOTIKN Toug agia sival
aVTINPOOWNEUTIKN TWV CUMBATIKWV TAUEIAKWY POWV TOUG Kal N enidpacn Tng npoegd@Anang dev gival onpavTikr.

Mapa To yeyovog ot and Tnv 31 AskepPpiou 2012 o1 TPEXOUOEC UMNOXPEMOTEIC UNEPERAIVAV TO TPEXOV EVEPYNTIKO KATA
€10,520,600, n dielBuvon mioTelel OTI dev UNAPXEl KIVOUVOG PEUCTOTNTAC MOU MPoKUNTEl and To Yeyovog auTo,
dedopgvou OTI 01 TPEXOUTEC UNOXPEWOEIG AanoTeAOUVTAl and TIG OPEINEG NPOG TN BuyaTpikr Kal TOU yeyovoTog OTI N
dlaxeipion Tou Bnoaupo@uAakiou yiveTal anod Tnv 1I8Uvouaa, Titan Cement S.A., o€ €ninedo opiAou.

3.4 ZuvaAAaypaTikoG Kivouvog

O ouvaAAaypaTikog Kivduvog gival o Kivduvog n a&ia Twv XpnUaTooIKOVOUIKOV MECWV va Kupaiveral Aoyw aAAaywv
OTIG OUVAAaYHATIKEG 100TIHIEG. O ouvaAaypaTikdg KivOuvog NPoKUNTEl OTAV PEAAOVTIKEG EUMOPIKEG OUVAAAAYEG Kal
Ta avayvwpiopéva oToIxEia EvePYNTIKOU KAl UMOXPEWOEIG €ival 0€ VOUIOUA dIapopeTIKO and To VOUIoWA AsIToupyiag
NG ETaipeiac. H Etaipeia ekTiBeTal o ouvaAAaypaTtiko KivOUvo Mou MPOKUMNTEl and ouvalayéc ot diagopa
vopiopaTa kuping Aohapia Hvwpévwv MoNreimv. H AictBuvon Tng ETaipeiac napakoAouBsi TIC dIAKUPAVOEIG OTIC
OUVANAYHATIKEG I00TIYIEG € ouvexr BAon Kal evepyei avaioya.

3.5 Kivduvog diaxeipiong ke@aidaiou

H Etaipeia diaxeipileTal Ta ke@ahaid Tng, ouTw woTe, va diacpalilel oTi Ba ouveyiosl va AsiToupyei wg dpwaa
OIKOVOMIK] Hovada kai TauToxpova Ba €xel Tn WEyioTn duvaTtr anodoon yia Toug HETOXOUG WECW TG BEATIOTNG
avaloyiag 1diwv ke@aAaiwv kal daveiopoU. H yevikn oTpaTnyikr TnG ETaipeiag dev €xel aAA&El and To NPonyoulevo
£T0C,

ExTignon e0Aoywv a§iov

O1 glMoyeG agiec TwV XPNHATOOIKOVOMIKWY OTOIXEIWV EVEPYNTIKOU Kal UNOXPEWOEWV TNG ETaipeiag gival nepinou ol
i01€g, dNWE kal Ta NOod Mou gUgavifovTal oTnV KaTaoTaon XPNHUAaTooIKOVOUIKNG B&ong.
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4. ZnHavTIKEG AOYIOTIKEG EKTIMAOEIG KAl AOKNOTN Kpiong

O1 AoyIoTIKOI UMOAOYIOHOI Kal eKTIUNOEIG agloAoyoUvTal O cuveyn Bacn kai BacilovTal oTnV IOTOPIKN EUNEIpia kal O
GANOUG MapayovTeC, OUMMEPIAAKBAVOUEVWY MPOCDOKIWY OXETIKA WE PEANOVTIKA YyeEyovoTa nou nioTeleTal OTI ival
AOYIKG OUP@®VA WE TIG NEPICTACEIG.

H ETaipeia kdvel unoAoyiopdoug kal napadoxeg o€ oxéon HE TO WENOV. QG anoTEAEGHa ol AoyioTIKoi UNOAoYICHOI
onaviwg IooUVTal e Ta NPayuaTika anoteAéouata. Or unoloyiopoi Kai ol napadoxeg nou meavov va NpoKaAéoouv
ouUCIWdN avanpooapuoyn oTn AOYIOTIKN a&ia OTOoIXEiwV EvEPYNTIKOU KAl UMNOXPEMOEWV KATA TO EMOPEVO OIKOVOUIKO
£70¢ napouaialovtal nio KATw:

. dopoloyia

Ma Tov npoodiopiopd TNG NPOBAEWNC Yia ETAIPIKO (POPO ANAITOUVTAl ONMAVTIKEG ekTINosic. TMa
OUYKEKPIMEVEG OUVAAAYEG Kal unoAoyiopoUc, 0 NpoadIopIoHOG TNG TENIKAG popoloyiag sival aBéBaiog katd
Tn ouvndn nopeia Twv epyaciwv. H ETaipeia avayvwpilel unoxpewoeiC yia MnpoPAEnOPEVa (POPOAOYIKG
{nTuaTa pe Baon unoAoyiopoucg yia TO KATa noco Ba npokUWel eninpdoBeTn popoAoyia. ‘Onou To TEAIKO
(POPOAOYIKO QMOTEAECHA AUTWV TWV {NTNUATWV dlapEPEl and To NOOO MOU £XEl APXIKA avayvwpIioTei, Ol
dlapopég ennpealouv TV NPOBAEWn yia €TAIPIKO POPO Kal avaBar\opevn popoAoyia oTnv nepiodo nou yive
0 NPoadIopIoHOG TNG TENIKNG popoAoyiac.

. Anopcioon adiag TV enevOUCEWV O OUYATPIKEG

H Etaipeia aflohoyei nepiodika Tn duvatdTnTa avakTnong Twv enevOUoEwv O BuyaTpikéG OMOTe OEiKTEC
anopeinong sival napdvreg. O1 deikTEG anopeiwonc agiac nepIAaUBAVOUV NApAyovTeG ONwWe Heiwon Twv
£000WV, Ta KEPDN N TIC TAMIAKEG POEC 1) DUOHEVEIC AAAAYEC TNV OIKOVOUIKN 1) TNV NOAITIKR) 0TaBepOTNTA HIAC
OUYKEKPILMEVNG XWPAg, nou pnopei va deixvouv OTI n AoyioTikn a&ia Twv OTOIXEIWV evepyNnTIKOU, PNOpPEi va
unVv €ival avakThoign. Av Ta yEyovoTa Kal ol ouvenkeg deixvouv OTI N a&ia Twv enevOUCEWY O BUYATPIKEC
MMopei va £xel anopelwBei, ol avayvwpioldeg PEANOVTIKEC TAPEIOKEG POEG MOU OUVOEOVTAl HE TIG £V AOYW
BuyaTpIkEG ouykpivovTal Je TIG AOYIOTIKEG a&iec Toug yia va kabopioouv €av n unotipnon otnv dikain agia
TOUG €ival anapaitnTn.

5. KEpBoGg ano eNeVOUTIKEG SPACTNPIOTNTEG

2012 2011

€ €

MoTwTIKOI TOKOI 4,916 5,629
Suval\aypaTiko KEPDOG 85,077 -

MoTwTIKG PepiopaTta (Eny. 16.2) 4,765,578 2,523,970

4,855,571 2,529,599

6. KEpdocano epyacieg

2012 2011
€ €

To kEPDOC and epyaciec avapEPETAl HETA TN XPEWOT TWV MO KATW KOVOUNIwWV:
ApoIBr) oupBoUAwv - -
Ap0IBR EAEYKTOV 4,683 4,600
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7. 'E€0da XpnHaTrodoTnong

2012 2011
€ €
Znuia ano docoAnyieg o€ EEvo guvalayua - 5,451
XpewaoTIkoi Tokol (Zny. 13) 209,055 403,617
- 209,055 409,068
8. ®dopoloyia

8.1 ®opoloyia Nou avayvmpioTNKE OTAd ANOTEAECHATA £TOUG
2012 2011
€ €
AUUVTIKN £10QOPaA - TPEXOVTOG £TOUG 737 599
Xpéwon £Toug 737 599

O @opog eni Twv kepdwv TnG ETaipeiag npiv Tn gopoloyia diapépel and 1o BwpnTikd NMocd nou Ba NpoEKUNTE
XPNOILONOIWVTAG Ta £PAPHOCILA NOCOCTA POPOAOYIAG WG EENC:

2012 2011
€ €
KEpdog npiv T popoioyia 4,628,121 2,103,470
®Opo¢ UNoAoyIZOPEVOG E TA EQAPHOTILA NOCOCTA (PopoAoyiag 462,812 210,347
dopoloyikn enidpacn €£6dwv Nou Oev EKMINTOUV yIa PpOPOAOYIKOUG OKonouUg 20,905 40,907
dopoloyIKn €NIdPAcn EKNTOCEWV Kal EI003AUATOC NOU OV UNOKEIVTAl O
(popoAoyia (485,557) (252,960)
dopoloyikn enidpaacn {nuIAg £Toug 1,840 1,706
ALUVTIKN €I0Q0PA - TPEXOVTOG ETOUG 737 599
Xpéwon popoloyiag 737 599
8.2 dopoloyia nou avayvwpioTnke ota Aoina cuvoAika €égoda
2012 2011
€ €

ZUvoAo (pOpoU £1003HATOG NOU AVAYVWPIOTNKE 0TA Aoind ouvoAika £005a - -

O ouvTeAEOTNG €TAIPIKOU POpou eival 10%. ZTic 31 AskepBpiou 2012 n ETaipeia gixe popoloyikn NI o€ PHETAPOPA
Uwoug €67,054 (2011: €48,656) n onoia Ba unopei va peTagepBei kai va Xpnoidonoindei vavTl PEANOVTIKQV
(POpPONOYIKWV KEPSWV Yia Mepiodo PEXPI 5 Xpovia. Asv €xel avayvwplioTei avaBalopevn GopoAoyia oTnv kaTaoTaon
OIKOVOUIKNG B€0NG w¢ aToixeio evepynTikoU.

Katw and opiopéveg NpolnoBETEIG TOKOI EI0MPAKTED! HNOPEI VA UNOKEIVTAl OE APUVTIKY €I0QOPA e NocooTd 15%
(10% péxpr 30 AuyouoTou 2011). 3e TETOIEG MEPINTWOEIG Ol TOKOI AUTOI  €EaipoUvTal and €Taipikd POPo. 3€
OPIOMEVEC NEPINTWOEIC EpioUATa and To eEWTEPIKO WMNOPEI va UNOKEIVTAl O AMUVTIKN €10¢opd Ke nocoaTd 20% yia
Ta €tn 2012 ka1 2013 kai 17% To 2014 kai petda (uExp! TIg 31 AuyouoTou 2011 To nooooTd nTav 15% kar au€nenke
o€ 17% yia TO JETENEITA XPOVIKO dlacTnpa Pexp! TiG 31 AekepBpiou 2011).
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H ETaipeia dev £xel pOPOAOYIKI) UNOXPEWON AOYw POPONOYIKAG {NHIAG NOU NPAyUATomnoinds KaTd To TPEXOV £TOC.

9. EnevdUOEIG OE ETAIPEIEG TOU 150U CUYKPOTHHATOG

2012 2011
€ €
Ynohoino Tnv 1 Iavouapiou 35,394,983 35,394,983
YnoAoino oTig 31 AskepBpiou _ 35,394,983 _ 35,394,983
NENTOUEPEIEC TWV BUYATPIKWV ETAIPEIMV Eival (G AKOAOUBWC:
‘Ovoua Xwpa ouoTagews KUpieg 2012 2011
dpaoTnpIOTNTEC SUMHETOXN  ZUMHETOXN 2012 2011
% % € €
Alexandria AiyunTog Mapaywyn 4.825 4.825 35,394,983 35,394,983
Portland TOIMEVTOU
Cement
Company
S.A.E.
—35,394,983 __ 35,394,983

H Alexandria Portland Cement Cocival pia eionydévn etaipeia oto xpnuatioTnpio Tou Kaipou. H Alexandria Portland
Cement Co cival BuyaTpikr TnG TEAIKNG UNTPIKNG €Talpeiac Tng ETaipeiag, Titan Cement SA. OpIOPEVEG €TaIpEiEC TOU
opidou Tng Titan Cement SA kaTéxouv dIG(OPa NoooaTd CUMMETOXNG oTnv Alexandria Portland Cement Co. Q¢ ek
TouTou, €ival NoNTIKr Tou OpiAou va AapBavel unown TIG UNO-CUMMETOXEC OE ATOUIKOUG Aoyaplacuoug Kabe eTaipeiag
Tou OMIAOU TNC TO KOOTOC Mou UNOKeIVTal o€ anopeiwaon. O 'OHINoC NPoéPn 0 EAEYXO AMOMEIWONG TNG OXETIKNAG FOX
NG enévduong aTto UVOAG TNG Kal kaTéAn&e oTo oupnépacpa OTI N TIPN €ival og xprion ival peyaAuTtepn anod o, Ti
£x€l N AOYIOTIKN a&ia TouG OTIG OIKOVOMIKEG KATAoTACEIG. ZTI¢ 31 AckepBpiou 2012, n ayopaia agia Twv PETOXWV MOU N
Etaipeia £xel omnv Alexandria Portland Cement Co €ival To nood Twv €21ek (2011: €19.6¢k).

10. Egnopika ka1 aAAa eI0npakTEéa noocd

2012 2011
€ €
MpokaTaBoAEG Kal NPONANPWHES - 3,450
Aedouleupeva £00da - 75
- 3,525

11. MeTpnTa oTnv Tpaneda kal oTo TAPEio
2012 2011
€ €

Ma okonoU¢ TNG KaTdoTaong Twv TAUEIK®MY oWV, TA PETPNTA KAl AVTioTOIXa HETPNTWV NEPIAABAVOUV:

2012 2011

€ €

MeTpnTa oTnv Tpanela kai oTo Tapeio 145,362 55,905
145,362 55,905

Ta peTpnT@ OTNV TPAneld avTINpoowneUouv TPeXOUPEVOUG Aoyapiacpouc kal AoyapiaouoUs kaBopiopevng
npoBeopiac oc Eupw kai pEépouv £TMal10 TOko anod 1.0% swg 1.5%.
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12. MeTOXIKO KE@PAAaAIO

2012 2012 2011 2011
ApI1OHOG Ap1BoG
HETOX®V € HETOXWV €
EYKEKPIPEVO
SuvnBeig YeToxEG €1 ava peToxn 19,000 19,000 19,000 19,000
Ke@aAaio nou ekd0OnKe kKal NAnP®ONKe &'
oAokAnpou
Ynohoino Tnv 1 Iavouapiou 18,660 18,660 18,660 18,660
YnoAoino oTig 31 Askepppiou 18,660 18,660 18,660 18,660
13. AaveiopOG
2012 2011
€ €
YnoAoino Tnv 1 Iavouapiou 15,200,893 17,397,308
AnonAnpwpég (4,745,000) (2,600,032)
Tokol 209,055 403,617
YnoAoino oTig 31 AskepBpiou _ 10,659,948 15,200,893
2012 2011
€ €
BpaxunpoBeopa daveia
Adveia and cuvdedEEVEG £TAIPEIEG (ENW.16) 10,659,948 15,200,893
—10,659,948 __ 15,200,893

To daveio sival Pn eEao@aliopévo Kal @epel mTokio Euribor 1 prva ouv 1,3% €Tnoiwe. Acdopévou OTI N nUEPOUnvia

anonAnpwHnG dev opioTnKe, To dAVEIO ENPAVICETAl WC TPEXOV.

14. Egnopikoi kai aAAol NICTOTEG

O@elAopeva £€0da
AMOI MIOTWTEC

15. Tp€XOUOEG POPOAOYIKEG UNOXPEMDOTEIG

‘EKTaKTN €10¢opd yia TNV duuva

2012 2011
€ €

- 3,853
6,014 2,657
6,014 6,510
2012 2011
€ €

- 11

- 11
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16. ZuvaAAayEg e ouvdedEPEVA HEPN

H Etaipeia e\éyxetal and tnv Titan Egyptian Investments, eyyeypaupévn ota vnola T{EpoeU, n onoia KATéXel To
100% Twv peToxwv TnG ETaipeiac. H TeAikn 180vouca nou eAéyxel Tnv ETaipeia eivar n Titan Cement S.A., oTnv
EMGDa.

MNa Toug okomoUG aUTWV TWV OIKOVOMIKWY KATAOTACEwv, Ta HEPn Oewpouvralr OTI ocuvdéovtal oTav £va
OUMBaMOPEVO WEPOC €xel TN duvaToOTNTa va eAéyXel TO AANO WEPOG, 1| va aokei oudiwdn enippory NAvw oTo AAAo
OUMBAAOPEVO WEPOG OTN ANWN OIKOVOMIK®Y I ENIXEIPNHATIKOV AnopAdcewv Kadl WG €K TOUTOU NEPIAAPBAVEI OAEC TIG
€Talpeieg ol onoieg TeEAIKG eAéyXovTal ano koivry dloiknaon.

O1 Mo KATw oUVAAaYEG €yivav Pe ouvOeDdeEva PéEPN:

16.1 Adaveia ano ouv3edeEVEG eTalpEieG (ZNH.13)

2012 2011
€ €
Advela and ouyyevikeg eTaipeieg (Iapetos Ltd) 10,659,948 15,200,893
—10,659,948 __ 15,200,893

16.2 MOTWTIKG HEpioHATA
2012 2011
€ €
MOoTWTIKA YepiopaTta 4,765,577 2,523,970
— 4,765,577 ___ 2,523,970

KaTa Tn didpkeia Tou £TOUG N €TaIpeia sionpa&e Wepiopa €4,765,577 (2011: €2,523,970) anod Tn enévduan TnG.

17. EVOEXOHEVEG UNOXPEWOTEIG

H ETaipeia dev gixe evOEXOUEVEC UNOXPEWOEIG OTIC 31 AekepBpiou 2012/ 2011.

18. Asopeloeig

H ETaipeia dev gixe KEPAAAIOUXIKEG 1) GAAeC deopeloelg oTiC 31 AskeuPpiou 2012/ 2011.
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19. l'eyovoTa PETA TNV NEPiodo avapopag

H KUnpog kal To Eurogroup cup@vnoav oTic 25 MapTiou 2013 €va NAakETo PETPO e OTOXO TNV ANOKATAaoTacn NG
BIwoIMOTNTAC TOU OIKOVOMIKOU TOWEA Kal TNV €Euyiavan Twv SnPUOCIOVOUIKWY Ta ENOMEVA XPOvIa.

MEpoG TwV PETPWVY Yia avadiapdpwan Tou oIKOVOUIKoU TopEd, gival n avadiapBpwon dUo ano TIG eBVIKEG Tpaneled.
‘OMoi oI aopahiopévol kaTaBeTeg (e kaTabeaelg kaTw Twv €100.000) og OAeG TIG Tpdaneleg Ba sival NARpwG
NPOCTATEUPEVO! GUUGWVA HE TN OXETIKN odnyia Tng EE.

EmnAgov, ol Kunpiakeg apxég Ba eioayouv SIOIKNTIKG PETPA, kKATAAANAG v OWel TNG napoloag Hovadikng Kal
£EQIPETIKNG KATAGTACNG TOU XPNHATOOIKOVOUIKOU Topéa Tng KUnpou kal Ta onoia Ba emiTpéyouv Tnv Taxeia
£navaleiroupyia Twv Tpanel®v 600 To dUvaTo Mo ypriyopd. AuTa Ta dIoIkNTIKA PETPA WMopei va nepiAappavouy
NEPIOPIOKOUC OTIC AVAAWEIC PETPNTWY, UNOXPEWTIK aVAvEWON TWV KATABESEWVY NMOU Afyouv Kdal NEPIOPICHOUC OTIG
METAPOPEC KEPaAaiou.

AuTa Ta PETPa Ba gival npoowpivd, avaloyika kal dev Ba uvoouv TIG SIAKPIoEIG Ba UNOKEIVTAl OE auaTnp
napakoAoUBnon yia ThV papoyr Kai Tn dIApKeId Toug cUP@®va Ke TNV Eupwnaikn Zupgwvia.

Ano Tig 31 AekepBpiou 2012 kal TNV NEEPOHNVIA EYKPIONG AUTWY TWV OIKOVOUIK®V KATACTACEWY, N ETAIPEIA KATEXEI
oTnv Tpanela nepiouciaka aToixeia aTnv KUnpo, Ta onoia opwg dev ennpealovTal anod Ta NpoavapepOUeva YeyovoTd,
£KTOG Ano Ta NPoowpIVA dI0IKNTIKA PETPA MOU ava@EépPovTal Mio Navw.

'EkOeon ave§apTnTou EAEYKTR OTIG 0£AideG 3 kal 4
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