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TERRET ENTERPRISES LIMITED

EKOEZH AIOIKHTIKOY 2YMBOYAIOY

To AloiknTikO ZUPPBOUAIO UMOBAMEI TNV €kBe0N Tou Padi HE TIC EAEYMEVEC OIKOVOMIKEG KATAOTACEIC TNG ETaipeiac yia
To £T0G nou €Ange oTig 31 AekepBpiou 2012.

KUpieg dpaoTnpIOTNTEG

O1 kUpIeg dpacTnPIOTNTEG TNG £TAIpEiag nou dev £xouv ald&el and To NponyoUUEVO £TOC, €ival n KaToxr enevoUoEwv
Kal ol GUVANayEC o€ TITAOUG, NEPINAUPBAVOUEVWV PETAEU AAAWV HETOXWV MOU (PEPOUV WEPIOHA KAl TOKO, OHOAOYWY,
KaTaBECEWV Kal SAVeinv.

Avaokonnon TpEXouodg KaTaoTaong, NPoBAeNONEVEG HEANOVTIKEG £EEAIEEIG kal onpavTikoi Kivuvol

H ETaipeia napouciace kEPDOG yia To £10¢ 2012 Uwoug €272,249 oc ouykpion He To kEPDoG yia To 2011 Uwoug
€485,731. To AIOIKNTIKO ZUMPBOUNIO dev avapEvel ONMAVTIKEG AMaAyEC OTIC dpacTnpIoTNTEG TNG ETaipeiag yia To
nPoBAENTO WEANOV.

O1 KuplOTEPOI KivOuvol nou avTigeTwnilel n ETaipeia avapepovral oTn onpeiwon 3.

AnoteAéopara kai Mepiopara
Ta anoteAéopata Tng ETaipeiag yia To £€rog napouaialovral otn oeAida 5. To AloiknTikd ZupBoUMo dev eionyeiTal
TNV NANPWHI HEPIOUATOC Kal To KaBapd KEPDOG yia TO £TOC ETAPEPETAI GTA ANOBEUATIKA.

MEeTOXIKO KE@PAAdAIO
Aev unnp&av ahAayeg aTo JeToXIkO KepAAalo TG ETaipeiag kaTtd Tn didpkeia Tou unod €EETaaon €Toud.

A101KNTIKO ZUHBOUAIO

Ta pEAN Tou AloiknTikoU ZupBouliou oTic 31 AekeuBpiou 2012 kal KaTa Tnv nuepounvia Tng napoloag €kBeong
napouacialovrtal otn oghida 1. Ka MapoUMa Fewpyiou, ka SoUMa Ktopidou, ka EuTuxia Znupou kal o K. Znupidov
XatinvikoAaou ol onoiol dlopioTnkav wg dleuBuvTEG OTIC 2 MapTiou 2010 naparténkav oTic 21 Maptiou 2012,

SUppwva pe To Karaortamikd Tng ETtaipeiac, oha Ta ugioTaueva pEAN Tou AloIknTIKOU ZupBouliou diatnpolv To
aiwpd Touc.

Aev unnp&av onolegdnnoTe oNMAvTIKEG al\ayeg oTn oUvOson, TNV KATavoun appodIioThTWV 1 TNV anolnuinon Twv
peAwv Tou AloiknTikoU ZupBouliou.

FeyovOoTa PETA TNV NEPIOSO avapopag
OnoiadnnoTe onuavTika yeyovoTa CUVERNKAV PETA TNV NePiodo avagopdac, neplypdgovTtal otn onueinon 17 Twv
OIKOVOMIKOV KaTAOTACEWV.

AveEaprTnrol EAgykTég

O1 AveEapTnTol EAeykTeg, Ernst & Young Cyprus Limited, £xouv ekdnAwoel eniBupia va e§akohouBrjoouv va napexouv
TIC UNNPEGIEC TOUG Kal Wr@Iopa nou va e€ouaiodoTei To AloiknTikd SupBoUMo va kaBopiosl Tnv apoifr) Toug, Ba
katateBei oTnVv ETNoIa Mevikry ZuveAeuon.

Me evToAr Tou AloiknTikoU ZupBouiou,

ApTa AvTwviou
>UpBouAOG

Aelkwala, 26 MapTiou 2013




"EKOEON aveEAPTNTOU EAEYKTN

Mpog Ta MéAN Tng Terret Enterprises Limited

'EKOEON £Ni TOV OIKOVOHIK®OV KATACOTACEDV

'Exoupe €AEYEEI TIG OIKOVOUIKEG KATAOTACEIG TNG UNTPIKNG €Taipeiag Terret Enterprises Limited (n 'ETaipeia’) oTig
oeNidec 5 pExp! 18 o1 onoiec anoTeAoUvTal and TNV kATaoTaon XpnUAaTooIKOVOUIKNG B€ang oTic 31 AskepBpiou 2012,
Kal TIC KATAOTACEIC CUVOAIKOU €1000NHaToc, aAaywv kabaprg B€0nG kal TwvV TAUEIGK®MY pOWV TOU £TOUG MOU €ANEe
TNV NUEPopNvia auTr), kKabwg Kal nepIAnYn onUAvTIK®V AOYICTIKWV MONITIKGOV Kal AOINEG ENEENYNHATIKEG NANPOPOPIEG,

EuBuvn Tou AioiknTikou SULBoUAiou yia TIC OIKOVOUIKEG KATAOTAOEIS

To AloiknTikd ZupBoUAIo €ival uneUBuvo yia TNV KaTApTION OIKOVOUIKWOV KATAoTAoEwV nou divouv aAnBiviy kai dikain
£1KOVa oUPPWva We Ta Aiebvry MpdTuna XpnuaToolKovouiknig Avagopdac Onwg autd uloBetndnkav anod tnv Eupwnaikr
‘Evwon kai Tig anaimoeig Tou nepi ETaipeiov Nopou Tng Kunpou, Keg. 113, Kal yia €KEIVEG TIG E0WTEPIKEG DIKAIGEG
nou To AloiknTikd SUPBOUAIO kaBopilel w¢ anapaiTnTeG woTe va kabioTartal duvaTr n KATdpTion OIKOVOMIKMY
KATaoTAoswv anaA\ayuévwv anod ouciwdeg oPpalya, OPeINOUEVOU EITE O anaTn €iTe o AaBoc,

EuBuvn Tou eAsykTri

H dikn pag eublvn ival va ekppACOoUPE YVOUN €Mi QUTAV TWV OIKOVOUIK®YV KATAOTACEWV WE BAcn Tov £AsyXO MAC.
Alevepynoape Tov €Aeyx0 pag oUp@wva pe Ta Aigbvy MpoTtuna EAéyxou. Ta MpdTuna auta anairouv va
OUMHOPPWVOLACTE HE Kavoveg deovToloyiag kabwg kal va oxedIaloule kal OIEvEPYOUHE Tov EAEYXO HE OKOMO TNV
anoktnan AAoylopevNe SIaoMAAIoONG yiad TO €4V Ol OIKOVOUIKEC KATAOTAOEIC £ival dnaAAaydEVEC anod OUCINOEC
oQahya.

O éheyxoc nepidappavel Tn dleveépyelia 0IadIKATIWY YIA TNV AMOKTNGN EAEYKTIKOV TEKUNPIWV OXETIKA e TA nood kai
TIC YVWOTOMOINCEIG OTIG OIKOVOUIKEG KaTaoTdoelg. Or emAeyopeveg diadikaoieg Baoifovral oTnV Kpion Tou €AEYKTH,
NEPINGUBAVOUEVNG TNG EKTIKNONG TV KIVOUVWVY 0UCIOJOUC OPAANIATOC TWV OIKOVOUIK®MY KATAGTACEWY, OPEINOHEVOU
€iTe o€ andaTn €ite g€ AaBog. Katd Tn SIEVEPYEID QUTWV TWV EKTIUACEWV KIVOUVWY, O EAEYKTNG EEETALEI TIG EOWTEPIKEG
OIKAIOEG Nou OxeTiCovTal e TNV KATAPTION OIKOVOMIKWV KATAGTACEWY TNG ovTOTNTAG nou divouv aAnBiviy kai dikain
£IKOVa PE OKOMO TO OXEDIAOHO EAEYKTIKOV O1adIkaoinv KATAANAWY yia TIC NEPIOTACEI, MG OXI HE OKOMno Tnv
£KQPACN YVOUNG €M TNG anoTEAEOUATIKOTNTAG TWV €0WTEPIKWY JIKAIGWV TNG ovToTnTas. O £AgyX0og nepIAapPavel
gniong TNV agloAdynon TnNG kaTtaAANAOTNTAG TwV AOYIOTIKWV MOAITIKWV MOU XPNaljonoinenkav kai Tou AeAoyIGHEVOU
TWV AOYIOTIKOV EKTIUACEWV Mou &yivav and To AIOIKNTIKO ZUPBOUAIO, kaBwg kai TNV a&loAdynon TnNG OUVOAIKNAG
Napouciacng TWV OIKOVOMIKWY KATAOTACGEWY.

MoTeboupe OTI T EAEYKTIKA TEKUNAPIA NMOU EXOUKE AMOKTNOEI ival enapkr kal kaTaAMnAa yia va napdoyouv Baon yia
TNV EAEYKTIKN HAG yVWUN.



"‘EKOEON aveEapTNTOU EAEYKTH (ouvéxeia)

Mpog Ta MéAN TnG Terret Enterprises Limited

Tvaun

Katd Tn yvoun pag, ol 0IKoVOUIKEG KaTAoTAoelg divouv aAnBivry kai Sikain €1Kova TnNG XPNHATOOIKOVOUIKNG B£0NG TG
MNTPIKNG eTalpeiac Terret Enterprises Limited oTig 31 AekeuBpiou 2012, kal TNG XPNHATOOIKOVOUIKNG TNG £NIdOCNS Kal
TWV TAUEIOKOV POWV TNC Yid TO £T0C Nou €An&E Tnv nuepopnvia autr oUP@wva pe Ta Aigbvn MpdTtuna
XpnHaToolkovopikng Avapopdc, onwg auta uloBetnBnkav and Tnv Eupwnaikn 'Evwaon kal TIG anaimioeig Tou nepi
ETaipeiwov Nopou Tng Kunpou, Kegp. 113.

'EKOg0N £ni AAAWV VOHIK®V AndITHOE®WV

SUMQWVA YE TIC anaithoeIC Tou nepi EAeykT®V kal YNoxpewTik®V EAEyxwv Twv ETRoIwv kal Twv Evonoinuévwv
Noyapiacp®v Nopou Tou 2009, ava@EPOUE Ta MIO KATW:

. "Exoupe napel OAeC TIG NANPOPOPIEG Kal £ENYNOEIC MOU BEWPrOAKE avayKaies yia okomnouUc ToU EAEYXOU Hac.

. KaTa mn yvoun pag, £xouv Tnpndei and tnv Etaipeia kataAnAa AoyioTika BiBAia.

. Ol 0IKOVOUIKEC KaTaoTAoeIC TNG ETaipeiag ouppwvolyv Pe Ta AoyioTikda BiBAia.

. Kata Tn yvoun pag kai and 6oa kahlitepa £xoupe nAnpogopnBei kal cUPPwva We TIG €ENYNOEIC NMou pag

d0BNKav, ol OIKOVOMIKEC KATACOTACEIC NAPEXOUV TIC anaiToUeveg and Tov nepi ETaipeinv Nopo Tng Kunpou,
Keg. 113, nAnpo@opieg e Tov anaitoudevo Tpomno.

. KaTa Tn yvoun pac, ol nAnpogopieg nou divovral oTtnv €kBean Tou AloiknTikoU SUPBOUAIOU GUVASOUV E TIG
OIKOVOMIKEG KATAOTACEIG.

‘AAMNO Opa

AuTr) n €kBeon, MepIAAPBAVOMEVNG Kal TNG YVOMNG, ETOINACTNKE yia Ta PEAN Tng ETaipeia¢ wg owpa kar povo
oUpewva pe To ApBpo 34 Tou nepi EAsyKT@V Kal YRNOXPewTIKWV EAEyxwv Twv EThoiwv kal Twv Evonoinuévav
Noyapiaop®v Nopou Tou 2009 kai yia kaveva GAMo okond. Aivovrag autn Tn yvoun Oev anodexopaoTe N
avalapBavoupe €ubuvn yia onolodnnote ahho okonod fj npog ornolodnnoTe al\o NpOCWNO TN YVWON TOU Oroiou
auTn n €kBgon duvaTdv va nepIENBE.

‘Exoupe ekdwoel EexwpioTrn €kOBeon eni TWV EVOMOINUEVWV OIKOVOUIKQV KATAOTACEWV TnG ETaipsiag kal Twv
BuyaTpikwV yia To €To¢ nou eAnge oTig 31 AskepBpiou 2012.

Eykekpipevog AoyIoThC Kal Eyyeypappévog EAeykTAC
€K MEPOUG Kal yia Aoyapiacpo Tng

, 26 MapTiou 2013



TERRET ENTERPRISES LIMITED

KATA>TAZH 2YNOAIKOY EIZOAHMATOZ
'EToc nou €Ange oTic 31 AekepBpiou 2012

KaBapo kEPDOC anod enevOUTIKEG OPAOTNPIOTNTEG
"E€0da dioiknong

Képdog ano epyaoieg

'E€0da xpnuaToddTNOoNG
Képdog npiv Tn popoloyia

dopohoyia
KaBapo kEpdog yia To £T0G

Aoina ouvoAika €coda
ZuvoAika@ £€003a yia TO £TOG

2N.

2012 2011
€ €

727,842 946,671
(422,350) (428,342)
305,492 518,329
(2,469) (1,978)
303,023 516,351
(30,774) (30,620)
272,249 485,731
272,249 485,731

01 onpeIwoeIg oTIG oehideg 9 péxpl 18 anoTeholv avanoomnacTo PEPOG AUTAV TWV OIKOVOHIKWY KATAOTACEWV.
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TERRET ENTERPRISES LIMITED

KATA>TA>H XPHMATOOIKONOMIKHZ OE2HZ
31 AekepBpiou 2012

2012 2011
2ZNH. € €
ZTOIXEIA ENEPIHTIKOY
Mn KUKAOQOPOUVTA OTOIXEIt EVEPYNTIKOU
EnevduoeIg o€ BuyaTpIKEG ETAIPEIEC 9 4,747,811 4,747,811
4,747,811 4,747,811
KukAo@opoUvTa OTOIXEIa EVEPYNTIKOU
Epnopika kal aAAa €10npakTéa nood 10 - 5,424
Adveia €10NpakTéa 14.1 30,593,269 30,300,633
MeTpnTd otnv Tpdnela Kai 0TO TAUEIO 11 28,444 47,019
30,621,713 30,353,076
ZUVOAO OTOIXEIWV EVEPYNTIKOU _ 35,369,524 _ 35,100,887
IAIA KE®AAAIA KAI YINTOXPEQZEIZ
"I81a kePaAaia
MeTOXIKO KEPAAQIO 12 112,603 112,603
AnoBspaTikd £kdooNC LETOXWV UMEP TO APTIO 34,737,397 34,737,397
SUCOWPEUKEVA KEPDN 510,630 238,381
ZUvolo 13imv kepalainv 35,360,630 35,088,381
BpaxunpOBECHEG UNOXPERNCEIG
Epnopikoi kal AAoI NIOTWTEG 13 8,894 11,680
TPEXOUTEC POPOAOYIKEG UMOXPEWDEIC - 826
8,894 12,506
ZUVOAO 18I0V KEQPAAAi®V Kal UNOXPEWNCEWMV __ 35,369,524 _ 35,100,887

>TIC 26 MapTiou 2013 TO AloiknTikO ZudBoUMo TG Terret Enterprises Limited eveKpIVE AQUTEG TIG OIKOVOMIKEG

KATAoTACEIG YIa €kdOaN.

ApTa AvTwviou >nupoUAAa MananpakAeoug

>UpBouhog SUpBoulog

O1 onpeIwoelg oTIG oehideg 9 péxpl 18 anoTeholv avanoonacTo PEPOG AUTAV TWV OIKOVOHIKWV KATAOTACEWV.
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TERRET ENTERPRISES LIMITED

KATAZTAZH AAMNATQN KAGAPHZ OEZHZ

'EToc nou €Ange oTic 31 AekepBpiou 2012

YnoAoino Tnv 1 Iavouapiou 2011

ZuvoAikd €ooda
KaBapo kEPDOC yia To £TOC

YnoAoino oTig 31 Askepppiou 2011/
1 Iavouapiou 2012

ZuvoAika €00da
KaBapd kEpdoG yia To €T0G

YnoAoino oTig 31 AskepBpiou 2012

2NH.

AnoBepaTiko
£k000NG
MeTOXIKO HETOXWV UNEP  SUCOWPEU-

KeQAAaio TOGpTio  péva kEpdn >UvoAo
€ € € €
112,603 34,737,397 (247,350) 34,602,650
- - 485,731 485,731
112,603 34,737,397 238,381 35,088,381
- - 272,249 272,249
112,603 34,737,397 510,630 _35,360,630

To anoBeuaTikd £kDOONG HETOXWV UMNEP TO ApTIo dev gival diaBEaiyo yia diavopr).

Etaipeiec nou dev diavépouv 70% Twv KepdWV TOUG WETA Tn opoAoyia, onwg npoadiopilovTral and Tov nepi
EkTdkTou EioQopdc yia Tnv Apuva Tng Anpokpatiag Nopo, katd Tn didpkeia Twv dUo €TV and To TEAOG Tou
(POPOAOYIKOU £TOUC OTO Onoio Ta KEPSN avagépovTal, Ba BewpeiTal NwC £xouv SIAVEUEl AUTO TO MOCO WG MEPIOUA.
'EKTAKTN apuvTIKn €l0popd npog 20% yia Ta £tn 2012 kai 2013 kal 17% T1o 2014 kai peta (Péxp! Tic 31 AuyouoTou
2011 10 nogooTo fTav 15% kai au&nenke o€ 17% yia To peTeneima xpovikd didaTnua pexpr Tig 31 Askeuppiou 2011)
Ba sival NANpwTEa NAvw oc autn Tn Aoyilopevn diavopr HEPIOPATOG OTNV EKTAon Mou ol PeTOXol (aTtopa Kal
£TAIPEIEC), KATA TO TEAOG TNG nePIOdoU Twv dUO €TV aANO TO TEAOG TOU (PopoAoyikoU £TOUC OTO OMoio Ta KEPDN
avagépovTal, €ival popoAoyikoi kaToikol Kinpou. To nogd autd Tng Aoyilopevng SIavounG HEPIoUATOC HEIMVETAI e
0noIodNMOTE NPAYMATIKO WEPIGHA Nou RON dlaveUnBnKe yia To £TOG OTO OMoio Ta KEPDN ava@EpovTal. AUTH N EKTAKTN
AMUVTIKN i0popd kataBaleTal and Tnv ETaipeia yia Aoyapiaopo Twv HETOXWV.

01 onpeIwoeIg oTIG oehideg 9 péxpl 18 anoTeholv avanoomnacTo PEPOG AUTAV TWV OIKOVOHIKWY KATAOTACEWV.
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TERRET ENTERPRISES LIMITED

KATAZTA>H TQN TAMEIAKQN POQN
'ETOG nou €Ange oTic 31 AskepBpiou 2012

POH METPHTQN ANO EPIrAZIEZ
Képdog npiv Tn popoloyia
Avanpooappoyg yia:

MOoTwTIKOUG TOKOUG

Por HETPNTAV Yia Epyacieg npiv and aAAayéG OTO KEQPAAAIO
KIVIIOEWG

Meiwon 0Ta EPNOPIKA Kal GAAa €10MpakTEa nood

(Megiwon)/al&non oToug ePnopIkoUg Kal GAAOUG MIOTWTEG

Por) HETPNTAV YIa EPYACIEG

dopohoyia nou NANpwONKe

KaBapn pon HETPNT®OV YIa EPYACIEG
POH METPHTQN AMNO ENENAYTIKEZ APAZTHPIOTHTEZ

AnonAnpwun daveiakwy TOKWV
Eionpa&n Tokwv

KaBapn pon HETPNTOV ano eNEVIUTIKEG SPACTNPIOTNTEG
POH METPHTQN ANO XPHMATOAOTIKEZ APAZTHPIOTHTEZ

KaBapn peiwon o€ HETPNTA KAl AVTIOTOIXA HETPNTOV
MeTpnTd Kal QVTIOTOIXA JETPNTWV:
TNV apxn Tou £Toug

2T0 TEAOG TOU £TOUG

2N.

11

2012 2011

€ €

303,023 516,351
(727,842) (946,671)
(424,819) (430,320)
5,424 373
(2,786) 1,821
(422,181) (428,126)
(31,601) (29,793)
(453,782) (457,919)
431,561 384,498
3,646 3,607
435,207 388,105
(18,575) (69,814)
47,019 116,833
28,444 47,019

01 onpeIwoeIg oTIG oehideg 9 péxpl 18 anoTeholv avanoomnacTo PEPOG AUTAV TWV OIKOVOHIKWY KATAOTACEWV.
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TERRET ENTERPRISES LIMITED

2HMEIQ2EI> >TI> OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AekepBpiou 2012

1. Z0oTaon ka1 KUPIEG SpacTNPIOTNTEG

X®pa cUCTACENG

H Etaipeia Terret Enterprises Limited (n 'ETaipeia’) ouotdBnke otnv Kinpo omic 20 April 2007 wg eTaipeia
nePIOPIoUEVNG EUBUVNG cUNGWVA We TIG Npdvoleg Tou nepi ETaipeiwv Nopou Tng Kunpou, Kep. 113., ala napépeive
adpavng KExp! TIG apxeg Tou 2010. To eyyeypapévo ypageio TnG sival oTnv 2-4 Aew@opog Apxieniokonou Makapiou
III, Capital Center, 90¢ ‘Opogog, CY-1605 Acukwaia, KUnpog.

KUpieg 5paoTnpIOTNTEG

O1 kUpIeg dpaaTnPIOTNTEG TG £TAIpEiag nou dev £xouv ald&el and To nponyoUUEVO £TOC, €ival n KaToxrn eneviUoEwv
Kdl ol GUVANayEC O€ TITAOUC, NEPINAUBAVOUEVWV HETAEU AAAWV HETOXWV MOU (PEPOUV UEPIOUA KAl TOKO, OHOAOY®Y,
KaTaBEéoEwV Kal daveiwvy.

2. NOYIOTIKEG NOAITIKEG

O1 KUPIOTEPEG AOYIOTIKEC MONITIKEG MOU UIOBETNONKAV OTNV €TOINACIA AUTWV TWV OIKOVOMIK®DY KATAOTACEWV
avaeépovTal Nio KaTw. AUTEG ol MONITIKEG €XOUV £PAPUOCTEI e OUVENesId yia OAa Ta £Tn nou napouadialovTal o<
QUTEG TIG OIKOVOMIKEG KATAGTACEIG, EKTOG anod Ornou dnAWVETal dIaQOPETIKA.

Baon Toipaciag

O! 0IKOVOUIKEC KATAOTACEIC £XOUV ETOINAOTEI CUPPWVA We Ta AlgBvr) MpdTuna XpnuaToolikovouikng Avapopag (AMXA)
onwg auTa uloBetnBnkav anoé Tnv Eupwnaikn ‘Evwon (EE) kai Tig anarmmoeig Tou nepi Etaipeiwv Nopou tng Kunpou,
Keg.113. O1 0IKOVOUIKEG KATAOTACEIC £XOUV ETOILACTEI PE BAGN TNV APXI TOU IGTOPIKOU KOGTOUG,.

H eTolpacia Twv OIKOVOUIKOV KATAOTACEWV OUUQpWva PE Ta AMXA anaitei Tn Xprion OPICHEVWV ONUAVTIKOV
AOYIOTIKWV EKTIMACEWY Kal TNV Aoknon kpiong anod Tn AilBuvan oTtn d1adikaoia EQAapHoynG Twv AOYIOTIKDV apXwv
NG ETaipeiac. Eniong anareital n xprion unoAoyiopwv Kai unoB<oswv nou ennpedlouv Ta avapepBévra nood Twv
OTOIXEIWV EVEPYNTIKOU KAl UMOXPEWOEWV, TN YVWOTOMNOINON eVOEXOMEVWV ANaITHOEWY KAl UNOXPEWOEWY KATA TNV
NUEPOUNVIA TWV OIKOVOUIK®MYV KATAOTACEWY KAl Ta ava@epBEVTa Noad €100dNUATwV Kal £E60wv katd Tn didpKeia Tou
und avagopd €Touc. Mapd To yeyovog OTI auToi ol unoloyiopoi Baacifovral oTnv kaAUuTepn duvaTh yvawon Tng
AiglBuvong Tng ETaipeiag o ox€On HE TIC TPEXOUOEC OUVONKEG KAl EVEPYEIEC, TA MPAYMATIKA anOTEAEOUATA HMOPEI
TeAIKG va dlapépouv and auTtoUc Toug unoloyiopoUc.

Y100£TnON KaivoUupyi®wV kal avafsmpnuévov AMXA
O1 AoyIOTIKEG MONITIKEG MOU OUVADOUV LIE EKEIVEG TOU NMPONYOULIEVOU OIKOVOMIKOU £TOUG, WE eEaipeon TIG €&AG:

H eTaipeia €xel epappoael OAEG TIC kaivoUpyieg kal Tpornonoinueveg AMXA kai EAAMXA epunveiec nou 1oxUouv anoé Tnv
1n Iavouapiou 2012. H UI0BETNON AUTH dev €XEl ENMIPEPEI TNUAVTIKEG AANAYEG OTIC AOYIOTIKEG apxeC Tou Opilou.

Kata Tnv nuepopnvia €yKpiong auT@V TWV OIKOVOUIKMV KATAOTAOEWV eixav €kdoBei and To SupBoUMio AleBvav
MoyioTikwv MpotUnwv npdTuna kai Alepunveieg nou dev eixav TeBel akoun o< €@apyoyr. Mepika and auta
uloBetiBnkav anod Tnv Eupwnaikn ‘Evwaon kai aAAa akdun. To AloiknTikd ZUupBoUAIo avauével OTI n UI0BETNON AUTV
TV NpoTUNWV XPNHATOOIKOVOUIKAG avagopdg oc WEANOVTIKEG nmepiodoug dev Ba €xel onuavTikn enidpacn OTIG
OIKOVOUIKEG KATAOTACEIG TNG ETalpeiag.
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2. AoyIOTIKEG NOAITIKEG (CUVEXEIQ)

EVONOINHEVEG OIKOVOHIKEG KATAOTACEIG

AUTEC Ol OIKOVOMIKEG KATAOTACEIG £ival EEXWPIOTEC OIKOVOUIKEC KATAOTACEIC TNG ETaipiac. Aev €xouv €TOIJAOTE
EVONOINKEVEG OIKOVOMIKEG KATAOTACEIG MOU MEPIAAUBAVOUV TIG OIKOVOUIKEG KATAOTACEIG TnG ETaipeiag kai Tng
BuyaTpikng Tng, AOdyw Tou OTI n ETaipeia eival kai n idia Buyatpikr €Taipeia kair dev unoxpeoUTal va ETOINACEI
£VOMOINUEVEG OIKOVOUIKEG KATAOTACEIG eneldr) N TeNKN 180vouaoa eTaipeia, Titan Cement S.A., nou éxel ouoTaBsi oTny
EMGOa, €ToIAlEl €VOMOINUEVEC OIKOVOUIKEC KATAOTAOEIC oUpQwva pe Ta Aibvr) MpoTuna XpnuaTooiKOVOUIKNG
Avagopdc. AuTn n e&aipeon emirpenetal and 1o AieBvég AoyioTikd MpdTuno AAM27 «Evonoinuéveg Kal ZeXWpIOTEG
OIkoVOUIKEG KaTaoTaaoeig» kal anod Tov nepi Etaipeimv Nopo, Keg. 113.  EvonoInWEVEG OIKOVOUIKEG KATAOTACEIS gival
dlaBéaiyec ano Tnv Titan Cement S.A., XaAkidog 22A, 11143 Abriva, EAAAG.

OUYaTPIKEG ETAIPEIEG

O1 BuyaTpikeG nepIAaPBAvouv OAEG TIG eTalpeieg nou eAéyxovTal anod Tnv ETaipeia. 'EAeyxoc undpyel 0Tav n KNTPIKN
€TaIpEia KaTEXEl, AYeoa N £upPeca pPEow BuyaTpikwv, NAvw and Ta MPIod dIKAIOMATA WAPOU Wiag eTraipeiac. Ol
enevdUoeIG o BUYaTpIKEG ETaIpeieG kal AANEC €Taipeieq Tou opidou  mapoudialovTal oTnv TR KTHONG Meiov
onoladnnote npoBAewn yia anopeinon Tng afiag Touc. H AoyioTikn afia Twv enevdUoswv O BUYATPIKEG ETAIPEIEG
€AEYXETAI YIA ANOMEION OTAV YEYOVOTA I AANAYEG OTIG NEPIGTACEIG UNOdeIkvUOUV OTI N AOYIOTIKN Toug a&ia pnopei va
MNV €ival avaktnoiun. Anopeiwan {nUInv avayvwpi{ovTal oTn KaTdoTaon CUVOAIK®MY ETOJWV.

Avayvopion €1003nNHaTov

Ta €00da Tng ETaipeiag avayvwpilovral wg €Enc:

o MoTwTIKOI TOKOI

MoTwTiKoi TOKOI avayvwpilovtal kat' avahoyia Xpovou, XpnoidonolwvTag Tn PEBodo Tou npayupaTikoU
eniTokiou.

. MoTwTIKG pepioyara

Ta MIoTWTIKG PepioyaTa avayvwpilovTal 6Tav anodeixBei To dikaiwya Tng ETaipeiag va sionpagel.

'EE00a XpnHaTodoTnong

O1 XpewoTIKoi TOkol kal GAAa €Eoda eni daveiwv yia XpnuatoddTnon TNG KATAOKEUNG 1 NApaywync OTOIXEIwV
€vepynTIKOU Mou nAnpoUv TIg NpoUnoBecelg kepalaionololvTal kaTta Tn Oidpkeia TnG Nepiodou nou XpeldleTal va
OUMNANPWOEI Kal va €TOINAOTEI TO OTOIKEIO yia TN OKOMEUOMevVn Xprion Tou. ‘OAa Ta dAMa €Eoda daveiopoU
dlaypagovTal.

MeTaTponn §Evou vopiopaTtog

(1) Nopiopa AsiToupyiag kai napougiaong
Ta oToixeia nou nepiAayBavovral  OTIC OIKOVOMIKEG KATAOTAOEIC TnG ETaipeiag  anoTipouvTal

XPNOIHOMNOoIQVTAC TO VOUIONA Tou KUPIOU OIKOVOUIKOU MEPIBAAOVTOC Eoa aTo onoio Asitoupyei n ETaipeia
(‘to vopiopa Aeiroupyiac'). O1 OIKOVOUIKEG KaTaoTAoEIG napoucialovral oe Eupw (€), To onoio gival To
volioda AeImoupyiag kal napouciaong Tng ETaipeiag,
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2. AoyIOTIKEG NOAITIKEG (CUVEXEIQ)

(2) ZuvaAAayég kal undloina
uval\ayec og EEvo VOUIoNa WETATPENOVTAl OTO VOMIOWA AsiToupyiag pe BAon TIC TIHEG ouvaAAAYHATOG
nou 1oxUouv TNV nUepopnvia TnG cuvalayng. uval\aypaTika kEpdn kai JnuIEG Nou NpokKUNTouv and Tnv
€€0ANON TETOIWV OUVAANQY@V Kal ano Tn WETATpOnn WE Tn ouvaAAaydaTikr 10oTiia nou ioxUel oTo
TENOG TOU £TOUG XPNMATIKWV OTOIXEIWV €vepynTikoU Kal UMOXPEWMCEWV MOU eival ot &va vopiouaTa
avayvwpilovTtal aTnv KataoTaon GUVOAIKWV £00dWV.

dopoloyia
To ££000 TOU (POPOU avTINPOCWNEVUEl TO ABPOICHA TOU TPEXOVTOG MANPWTEOU (POPOU Kal TOU avaBarNOpevoU pOpou.

O1 TpEXOUOEC (POPONOYIKEC UNOXPEWOTEIC Kal OTOIXEI evepynTikoU unoAoyidovTal Pe BAcn To NOCO MOU AvaueveTal OTl
Ba nAnpwBei 1 Ba avakTnBei anod TIG POPOAOYIKEG APXEC XPNOIMONOIWVTAG POPOAOYIKOUG CUVTEAECTEC Kal VOUOBETIEG
nou eixav BeonioBei ) ouciaaTika BonioBdei PEXPI TNV NUEPOUNVia avapopdc,

lMvetal nAnpnG npoBAswn yia avaBarlopevn @opoloyia, xpnaoihonoi®vTac Tn PHEBod0 unoxpéwang, Navw og OAEC TIC
NPOCWPIVEG dIAPOPEG NMou NPOKUNTOUV WETAEU TNG POPOAOYIKNG BACNG TWV OTOIXEIWV €vePYNTIKOU KAl UMOXPEWTEWV
Kal TWV QVTIOTOIXWV MOCWV OTIG OIKOVOMIKEG KATAOTACEIG. O POPOAOYIKOI GUVTEAEOTEG Nou BsonioTnkav oTo napov
oTadlo XpnolponoloUvTal yia Tov KaBopiodod TnG avaBaropevng (popooyiac.

XpewoTika undloina avaBalopevng @opoloyiag avayvwpilovral oTnv €KTacn nou eival niBavov OTI JEAOVTIKA
(popoAoynTEa KEPDN Ba cival dlIabEaiya EvavTi TwV Onoiwv oI NPOCWPIVES dIAPopPEC Unopolv va Xpnalponoindouv.

H avaBaAdpevn popoAoyia yia enevoUoelg o BuyaTpIKEG Oev TiBETaAI, DEDOPEVOU OTI TO KEPOOG ANO TNV NWANON TWV
TiITAWV Oev €ival popoAoynTea.

Mepioparta

H diavoun PepIoUdTwv aToug YeTdXoug TnG ETaipeiac avayvwpileTal OTIG OIKOVOMIKEG KATAGTACEIG OTO £T0C MOU TA
MepiouaTa eykpivovTal and Toug JETOXOUG.

MEeTPNTA KAl AvTioTOIXA HETPNTAOV

Ta peTpnTd Kai o1 BpaxunpdBeope KATaBETEIC OTOV ICOAOYIONO NEPIANAUBAVOUV HETPNTA OTO TAMEIO Kal oTNnv Tpanela
Kal BpaxunpoBeopeC KATABETEIG e NHEPOMNVIA ANENG EVTOC TPIWV HNVQV.

Anopegiwon oTnv adia oToIXeiwv EvEpYNTIKOU

Ta oToIxEia evepyNnTIKOU, €XTOC And AUTA PE AnePIOPIoTN WPENIUN {wr), EAéyxovTal kABe XpOvo yia anoysiwon otnv
a&ja Toug OTav yeyovoTa | aAAayég oTiG nePIOTACEIG deixvouv Nwg n AoyioTikr a&ia Pnopei va pnv gival avakTnaiun.
Znuid anopeinong avayvwpiletal yia Tn dia@opd TnG AOYIOTIKNG afiag kal TOU avakThoidou nocoU Tou OTOIXEIoU
gvepynTikoUu. To avakTiolgo nogd €ival To PeyaAUTEPO TnG €UAoyng a&iag Tou oToixeiou evepynTikoU Weiov £E00a
NWANOEWG kal TNG agiac Aoyw xpriong. Ma okonoug npoadiopiopoU TNG anOMEinonG, TA OTOIXEid €vepynTikoU
opadonolouvTal oTa MIKPOTEPA €Nineda yia Ta ornoia undpyouv EEXWPIOTEC, avayvwpIoINES TAUEIOKES POEG (UOVADEG
dnuIoupyiag TAUEIaK®WY powv).

MeTOXIKO KEPAAAIO

O1 ouvnBeIg PeTOXEG TagIvopoUvTal w¢ idla KEPAAaia.
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2. AOYIOTIKEG NOMITIKEG (CUVEXEIQ)

MpoBAtyeig

O1 npoBAeweic avayvwpilovTal 6Tav n ETaipeia €xel ia Nnapouod VOUIKN 1] TEKHAIPOPEVN UNOXPEWOT NOU MPOKUNTEI
and nponyoudeva yeyovoTa, eival mBavd va undapEel pory OTOIXEiwvV evepynTikoU yia €EOQANON auThG TNG
unoxpEwanG, Kal To Nogo TNG UNoXpEwaong Knopei va unohoyioTei agionioTa. ‘Otav n ETaipeia avapével n npoBAswn
va anonAnpwbsi, yia napddeiyya We Baon éva ac@aMoTIKO GUPBOAAIO, N anonAnpwur avayvwpileTal we EEXwPIoTO
OTOIXEIO EVEPYNTIKOU WOVO OTav N anonAnpwur gival axedov Bepaia.

ZUYKPITIKG Nogd

'Onou xpelaleTal Ta GUYKPITIKA NMood avanpoodpuolovTal yia va ouvadouv HE TIC aAAayEG oTnv napouciacn Tou
TPEXOVTOC £TOUC.

3. Alaxgipion XpNHATOOIKOVOHIKOU KIV3UVOU

MapayovTeg XpNHATOOIKOVOHIKOU KIV3UVOU

H Etaipeia exTiBeTal og kivOuvo €niTokiou, MIOTWTIKO KivOUVO, KivOUVO PEUCTOTNTAG Kal KivOduvo Odlaxeipiong
KeaAQiou rMou NPoKUNTOUV anod Ta XPnNHATOOIKOVOUIKA HEoa nou kaTtéxel. H noNmikn nou epapuolel n ETaipeia otn
dlayeipion Twv KIVOUVMV, WOTE Va TOUG AEYXEl, EENYEITal N0 KATW:

3.1 Kivduvog eniTokiou

O kivduvog eniTokiou gival o Kivduvog onou n a&ia Twv XpnUATOOIKOVOUIKOV HECWV diaKUMaiveTal eEaitiac aAhaywv
OTa €MITOKIa TN ayopdc. O daveiopog O KUPAIVOUEVA ENITOKIA ekBETEl TNV ETaipeia o KivOuvo niTokiou nNou agopa
TIG TAUEIOKEG PoeG. O davelopog o oTabepd emimokia ekBeTel TV ETaipeia og kivduvo eniTokiou nmou agopd Tn dikain
a€ia. H AilBuvon Tng ETaipeiac napakoAouBei Tig SIaKUKAVOEIC 0Ta EMITOKIA O OUVEXN BAon Kal evepyei avaloya.

3.2 MOTWTIKOG Kiv3uvog

O nioTwTIKOC Kivduvog mpokUnTel O0Tav n aduvaia evog €k TwvV CUUPBAMOPEVWV HPEPOV va avTanokpiBei oTig
UMOXPEWOEIG TOU €XEl WG AMOTEAEOMA TN MEIMON TWV HEAOVTIKOV €I0POWV HETPNTWV ANd TA XPNHATOOIKOVOMIKA
OTOIXEIA MOU KATEXOVTAI OTNV NUEPOMNVIa Tou IcoAoyiopoU. H ETaipeia dev €xel ONUAVTIKN OUYKEVTPWON MIOTWTIKOU
KIvOUvou dedopévou OTI Ta NEPICTOTEPA ANO TA EI0MNPAKTED NOOdA gival anod Tn BuyaTpikn TnG.

3.3 Kivéuvog peucToTnTaG

O kivduvog peuoTOTNTAG €ival 0 KivOUVOG NMOU MPOKUNTEl OTav N ANEN Twv OTOIXEIWY EvEPYNTIKOU KAl UNOXPEWCEWV
Oev oupninTouv. ‘OTav ol ANEeic dev gupninTouV, N AnodoTIKOTNTA WMopei va au&nBei aAAa TauToxpova pnopei va
au&ndei o kivduvog nuiwv. H Etaipeia epapuolel diadikagiec Pe okonod TNV AayIoTonoinon TETOIWV {NUIGY ONwC N
dlaTrpNoN IKAVOMOINTIKWV MOCWV HETPNTOV Kal GAAWV OTOIXEIWV evepynTIKOU WE UWNAR PEUCTOTNTA KAl HE TO vd
dlaTnpei £va 1kavonoinTiko NooO 0 OECUEUNEVEG NIOTWTIKES DIEUKOAUVOEIC.

O akohouBol nivakeg Napouciadouv TNV avapevopevn XPovoAoyikr ANgn TwV XpNHATOOIKOVOUIK®V UNOXPEWOEWY TNG
Etaipeiag. O1 nivakeg €xouv €TOIAOTEI ME BACN TIG OUMPBATIKEG KN-NPOEEOPANUEVEG TAUEIOKEG POEG TWV
XPNHATOOIKOVOUIK®V UMOXPEMOEWV Kal BACEl TNG evVWpITEPNG NUEpOUNviac kata Tnv onoia n ETaipeia pnopei va
unoxpewBei va nAnpwael.

31 AskeppBpiou 2012 NoYIOTIKR Evtog
atia 3 unvov

€
Epnopikoi kal GAAOI NIOTWTEG 8,894 8,894
8,894 8,894
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3. Alaxgipion XpNHATOOIKOVOHIKOU KIVEUVOU (GUVEXEIT)

3.3 Kivduvog peuoToTnTag (OUVEXEIA)

31 AekepBpiou 2011 NOYIOTIKR Evtog
agia 3 unvov

Eunopikoi kal ANOI NIOTWTEG 11,680 11,680
11,680 ___ 11,680

3.4 Kivduvog diaxeipiong keqpalaiou

H Etaipeia diaxeipiCeTal Ta Ke@PAAaId TnG, oUTWG woTe, va dlaopalilel oTi Ba ouvexiosl va AsiToupyei wg dpwaa
OIKOVOUIK| povada Kkal Tautoxpova Ba £xel Tn péyioTn duvaTtn anddoon yia TOUG HETOXOUG MECW TNG BEATIOTNG
avaloyiag 18iwv Ke@aAaiwv kal daveiopou. H yevikr) oTpatnyikn Tng ETaipeiag dev £xel aAaG&el and 1o nponyoupevo
£T0C.

EkTignon dikaiov adiov

O1 Sikaieg agieq TwV XPNHATOOIKOVOUIKWY OTOIXEINV EVEPYNTIKOU Kal UNOXPewoewv Tng ETaipeiag eival nepinou ol
iDIEG, ONWG KAl T NOCA NoU EPavifovTal aTny KATAoTacn XPNHATOOIKOVOUIKNAG B€ang.

4. ZnHavTiKEG AOYIOTIKEG EKTIMNOEIG KAl AOKNON Kpiong

O1 AoyIOTIKOI UNOAOYICHOI Kal EKTIMNCEIC a&loAoyouvTal o€ ouvexn Bdon kai BacifovTal oTnv IOTOPIKN EUMEIPIA Kal o€
AM\oUC NapayovTeg, CUUNEPIAAMBAVOUEVWY NMPOCDOKINV OXETIKA HE PEANOVTIKA yeyovOoTa mou nioTeUeTal OTI €ival
AOVIKG CUPQWVA UE TIC NEPIOTATEIC.

H ETaipeia kavel unoAoyiopoUg kai napadoxéG o€ axEon HE TO MEAMOV. QG anoTEAeopa ol AOYIOTIKOI UMoAoyIoHoI
onaviwg 1I00UvVTal JE Ta NpaypaTika anoteAéopara. Or urnoAoyiodoi kai o napadoxEG nou niBavov va NPoKAaAEgouv
ouUCI®ON avanpooapuoyn oTn AOYIOTIKN a&ia OTOIXEIWV EVEPYNTIKOU KAl UMOXPEWOEWY KATA TO EMOHUEVO OIKOVOUIKO
£T0¢ napouoialovTal Mo KaTw:

. ®dopoloyia

Ma Tov npoodiopiopd TNG NPOBAEWNC yia ETAIPIKO (POPO ANAITOUVTAl ONMAVTIKEG ekTINosic. TMa
OUYKEKPIYMEVEG OUVAAAYEG Kal unoAoyiopoUg, o npoadiopiopdg TG TEAIKNG GopoAoyiag eival aBeBaiog kaTda
TN ouvidn nopeia Twv epyaciwv. H ETaipeia avayvwpilel UnoxpewoeiC yia npoBAEnopeva (popoloyika
{nTuaTa pe Baon unoAoyiopoucg yia To KAaTa noco B8a npokUWel eninpoaBeTn popohoyia. ‘Onou 1o TeAKO
(POPOAOYIKO AMOTEAECHA QUTWV TWV {NTNUATWY dlapEPEl anod To Moco Mou EXel ApXIKa avayvwplioTei, ol
dlapopéG ennpedlouv TNV NPOBAEYN yia TAIPIKO POPO kal avaBarAOpeVn popoAoyia oTnv NePIodo NMou EyIve
0 NpoadIopITHOG TNG TEAIKNG (Popoloyiag,

. AnNoHEinON HN XPNHATOOIKOVOUIK®V NEPIOUCIAK®MV OTOIXEIMV

Ta oToixeia evepynTikoU, €XTOG anO auUTA Me anepidpioTn w@ENPN {wr), €AéyxovTal KdBe xpovo yia
anopeiwon oTnv agia Toug 6Tav yeyovoTa ) aAayEG OTIG NEPIOTATEIG deixvouv Nwg n AoyioTikn a&ia propei
va Jnv €ivalr avakTtnoiyn. Znpid anopeinong avayvwpiletal yia Tn diagopd Tng AoyIioTIKNG a&iag kai Tou
avakToIoU NoooU TOU OToIxEioU evepynTikoU. TO avakTioIPo Nocd sival To PEYaAUTEPO TNG eUAoyNnG agiag
TOU OTOIXEIOU evepynTikoU Weiov €600a NWANCEwG kal Tng agiag Adyw Xprnong. Ma okonoug npoadiopicHou
TNG ANOYEIWONG, Ta OTOIXEIQ EVEPYNTIKOU opadonoloUvtal oTa pIKpdTEPA €nineda yia Ta onoia unapyouv
EEXWPIOTEC, AVAYVWPICIUEG TAPEIAKES POEC (HOVADECG dNKIOUPYIAG TAPEIAKWY POWV).
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5. KEpdog ano enevdUTIKEG BpaoTNPIOTNTEG

Tpanedikoi TOKOI EI0MPAKTEO!
MoTwTIKoi TOKOI and daveia ionpakTéa (Zny.14.1)

6. 'E€0da dioiknong

ApoIfr cupBouAwv
MioBoi npoownikou
Aiagopa £€0da
Mpa@ikn UAN Kal eKTUN®TIKA
AUOIBI EAEYKT®V
AoyioTIKG dIKaiwpaTa
Alknyopika €€o0da

Mn enioTpenTéo OMNA
'E€0da diaxeipiong
AlaypagévTa nood
KuBepvnTIKN €10(opa
diIAodwpnua
Aldpopa £€0da

7. 'E§0da XpnHarodoTnong

Aldpopa £€0da xpnuaTodoTnong

8. ®opoloyia

ETaipikdg PpOPOG - TPEXOVTOG ETOUG
APUVTIKN €£10QO0PA - TPEXOVTOG £TOUG
dopoAoyikn eniBapuvon

Xpéwon £Toug

2012 2011
€ €
3,646 3,608
724,196 943,063
727,842 946,671
2012 2011
€ €
306,525 271,200
55 1,576
48 26
4,000 4,000
14,335 12,538
3,000 22,450
- 10,552
- 39,000
2,188 -
350 -

- 67,000
91,849 -
422.350 428,342

2012 2011

€ €

2,469 1,978

2,469 1,978

2012 2011

€ €

29,940 30,215

547 405
287 -

30,774 30,620
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8. ®opoloyia (ouveéxeia)

O @opoc eni Twv kepdwv TNG ETaipeiac npiv T gopoloyia diagepel and To BewpnTIkO Nocd Nou Ba NPOEKUNTE

XPNOILOMNOIWVTAG TA EPAPKHOTILA NOCOOTA Ppopohoyiag wg €ENG:

2012 2011
€ €
KEpdog npiv T popooyia 303,023 516,351
®Opo¢ UNoAoyICOPEVOG HE TA EQAPHOOTILA NOCOCTA POopoAoyiag 30,302 51,635
dopoloyikn enidpaacn €£6dwv Nou dev EKMINTOUV yia GopoAoyIKoUG akonoug 3,030 2,407
dopoloyIKn €NidPACn EKNTOCEWY Kal EI00ONAUATOC MOU OV UMNOKEIVTAI O
(popoAoyia (398) (360)
dopoloyikn enidpacn {NUIAG anod PETapopa (2,994) (23,467)
AUUVTIKN £10QO0PaA - TPEXOVTOG £TOUG 547 405
dopoloyIkn eniBapuvon 287 -
Xpéwon popoloyiag 30,774 30,620

O ouvTeheaTNC eTaIpiKoU Ppdpou gival 10%.

Katw and opiopéVeG NPoUnoBETEIC TOKOI EI0MPAKTED! WMNOPEI VA UMOKEIVTAI OE QMUVTIKN €10QOpa WE nocoaTo 15%
(10% péxpr 30 AuyouoTou 2011). Se TETOIEC MEPINTWAOEIG Ol TOKOI AUTOl €alpolvTal and eTaIpIKO POPO. S& OPIOPEVEG
NEPINTWOEIC PEPIOMATA ANO TO EEWTEPIKO WMOPEI va UNOKEIVTAlI OE AUUVTIKA €10popd He NooooTo 20% vyia Ta £Tn
2012 kai 2013 kal 17% 70 2014 kai Yeta (Pexp! Tig 31 AuyouoTou 2011 To nocooTd nTav 15% kai au&nénke os 17%

YIa TO PETENEITA XPOVIKO SIAoTnHa péXp! Tig 31 AekepBpiou 2011).

9. Enev3UOoEIG O BUYAaTPIKEG ETAIPEIEG

2012 2011
€ €
YnoAoino Tnv 1 Iavouapiou 4,747,811 4,747,811
YnoAomno otig 31 Askepppiou 4,747,811 4,747,811
NENTOUEPEIEC TWV BUYATPIKWV ETAIPEIMV Eival WG AKOAOUBWC:
'Ovoua Xwpa ouoTacswe  KUpieg 2012 2011
dpaoTnpIOTNTEC SUMHETOX  SUMMETOXN 2012 2011
% % € €
Sharr KoooBo Mapaywyn 100 100 4,747,811 4,747,811
Beiteligungs TOIPEVTOU
Gmbh
4,747,811 4,747,811

KaTa Tn yvoun Tov oupBoUAwy Kal Tng dioiknong, n AoyioTikr agia Twv enevdUoswv o€ BUyaTpIKES ival HIKPOTEPN

and Tnv avakTnoiun agia.
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10. Egnopika kai GAAa eI0npakTéa nood

2012 2011
€ €
XpewoTIKG undAoina TPEXOUHEVWY Aoyaplaou®V PETOXwV (Znu.14) - 2,347
MpokaTaBoAég kal NPONANPWHES - 3,000
Aedouleupeva €00da - 77
- 5,424
11. MeTpnTa oTnVv Tpaneda Kai oTo TAPEIO
lNa okonoUg TNG KaTAoTaoNG TWV TAPEIGKWY POWV, TA JETPNTA Kal avTIOTOIXa HETPNTWV NEPIAQUBAVOUV:
2012 2011
€ €
MeTpnTa oTnv Tpanela kal oTo Tapeio 28,444 47,019
28,444 47,019
12. MeTOXIKO KE@PAAAIO
2012 2012 2011 2011
ApI1OHOG Ap1BoG
HETOX®V € HETOXWV €
EYKEKpPIPEVO
JuvnBeig JeToxEG €1 ava peToxn 112,603 112,603 112,603 112,603
Ke@aAaio nou ekd00Onke kal nAnP®OnkKe &'
oAokAnpou
Ynohoino Tnv 1 Iavouapiou 112,603 112,603 112,603 112,603
YnoAoino oTig 31 AskeppBpiou 112,603 112,603 112,603 112,603
13. Epnopikoi kai GAAol NICTWTEG
2012 2011
€ €
MOoTwTIKG UNOAOING TPEXOUHEVMV AOYApIACHWV HETOXWV (ZnK.14) - 159
O@elAopeva £€0da 708 6,467
ANOI NIOTWTEG 8,186 5,054
8,894 11,680

14. ZuvaAAayég e ouvdedEPEVA HEPN

H eTaipeia avrikel oTnv Titan Cement Cyprus Ltd, n onoia pe Tn ogipd Tng avrkel 100% otnv Aemos Cement Ltd, kai
ol 0Uo eTaIpeieg eival eyyeypadpéveg otnv Kunpo. H Tehikry 1IBUvouca eTaipeia gival n Titan Cement S.A, otnv EAAGSQ,

n onoia katéxel To 100% Twv PeToxwv TN Themis Holdings Limited.

Ma Toug OKOMOUG AUTWV TWV OIKOVOMIKAV KATAOTACEWvV, Ta WEpn BewpolvTal OTI ouvdéovtal OTav éva
OUMBAMOWPEVO PEPOC EXEl T duvaTOTNTA va €AEyxel TO AAAO WEPOC, 1) va AOKEI ouCIwdN €MipPOn NAvw OTo AANO
OUMBAAOEVD PEPOG OTN ANWN OIKOVOUIK®V 1 EMNIXEIPNKATIKWV ano@ACEWV Kal WG €K TOUTOU NEPIAAPBAVEI OAEG TIG

€Talpeieg ol onoieg TeEAIKG eAéyXovTal ano koivry dloiknaon.
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14. ZuvaAlayEg He ouvdedepEva pépn (CUVEXEIQ)

O1 Mo KATwW oUVAAaYEG €yivav PE ouvOeDEEVa PéEPN:

14.1 Advela o OUYATPIKEG ETAIPEIEG

2012 2011

€ €

Advelo nou £xel dobei 29,700,000 29,700,000
O@eINOPEVOI TOKOI 600,633 98,767
XpewaTikoi TOKoI (ZNK.5) 724,197 886,364
MANPwWUI TOKWV (431,561) (384,498)
—30,593,269 __ 30,300,633

Kata Tn didpkeia Tou €Toug 2010, n ETaipeia €xel xopnynBsi daveio Uwoug € 30,100,000 and tnv Sharr Beiteiligungs
Gmbh. To davelo €ival akaAunTo, PEPEI ENITOKIO £VOG PNvoG Euribor ouv 1,3% €Tnoiwg kal €npene va eEopAnBei Pexp!
TIG 7 AekepBpiou 2013.

14.2 XpewoTikG unoAoina TPEXOUHEVMV AoydpiaoH®V HETOX®WV (ZnH.10)

2012 2011

€ €

Devolli Group LLC - 2,347
- 2,347

O1 TpexoUuevol Aoyapiacuoi Twv HETOXwvV Oev (EPOUV TOKO Kal OV £XOUV MpoKABOPIOHEVN NUEPOMNVia
anonAnpwpng.

14.3 MOoTWTIKG UNOAoINA TPEXOUHEVOV AOYAPIACH®V HETOXWV (ZnH.13)

2012 2011

€ €

Aemos Cement Limited - 159
- 159

O1 TpexoUuevol Aoyaplacuoi Twv HETOXwvV Oev (EPOUV TOKO Kal Oev £XOUV MpokaBopIoHEVN NUEPOUNVia
anonAnpwpng.

15. EVOEXOHEVEG UNOXPEWOTEIG
H ETaipeia Sev €ixe eviexOpevEG UNOXPEWOEIG oTIG 31 AskepBpiou 2012 / 2011.
16. Asopeloeig

H ETaipeia Sev €ixe Kepahalouxikeg r aAeg deopeloelg oTig 31 AekepBpiou 2012 / 2011.
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17. FeyovOTa PETG TNV NEPiodo avagopag

H KUnpog kar To Eurogroup oup@®vnaoav oTic 25 MapTiou 2013 €va NAkETo PETPO PE OTOXO TNV ANOKATACTAGN TNG
BIWOIPOTNTAG TOU OIKOVOMIKOU TOWED Kal TNV €EUYiavon Twv OnUOCIOVOMIK®MY TA ENOMEVA XPOVIA.

MéEpog Twv METPWV yia avadidpBpwon ToU OIKOVOMIKOU Topéa, eival n avadiapBpwon dUo anod TIG eBVIKEG TPANELEC.
‘'Ohol oI aopaliopévol KaTabeTeg (We kaTaBeoelg kATw Twv €100,000) oc OAec TIG Tpaneleg Ba eivalr NANPwWG
NPOOTATEUMEVOI CUMPWVA HE TN OXETIKN odnyia Tng EE.

EmnAéov, ol Kunpiakég apxéc Ba eiodyouv DIOIKNTIKA WETPA, KATAMNAG ev Owel TNG napouoag povadikng kal
€EAIPETIKNAG KATAOTACGNG TOU XPNHATOOIKOVOMIKOU Topéa Tng Kunpou kai Ta onoia 6a eniTpéwouv Tnv Taxeia
enavaleiroupyia Twv Tpanselwv 600 To duvaTtod nio ypriyopd. AuTa Ta JIOIKNTIKA PETPA WMopei va nepiAappavouv
NEPIOPIGHOUC OTIC AVAANAWEIG HETPNTAV, UMOXPEWTIKN avavéwon TwvV KaTaBéoewyv nou Affyouv Kal NePIOPIGUOUG OTIC
METAPOPEC Kealaiou. AuTa Ta WETpa Ba eival npoowpiva, avaloyika kai dev Ba euvoouv TIC dlakpioesic? Ba
UNOKEIVTAl O auoTnpr napakoAouBnon yia Tnv papuoyn kai Tn OIApKEId Toug oUPewva e Tnv Eupwnaikn
SupQvia.

Ano Tig 31 AekepBpiou 2012 Kal TV NUEPOUNVIA £YKPIONG AUTWY TWV OIKOVOMIKGOV KATACTACEWY, N ETAIPEIA KATEXE!

oTnVv Tpdnela nepiouciaka oToixeia atnv Kinpo, Ta onoia Opwe dev ennpealovTal anod Ta NpoavapePOEVa YEYOVOTd,
£KTOC and Ta NPOCWPIVA SIOIKNTIKA YETPA NMOU ava@EpovTal nio Navo.

‘EkOgon aveEapTnTou eAeyKTN OTIG O€Aideg 3 ka1 4
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