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TITAN CEMENT CYPRUS LIMITED

EKOEZH AIOIKHTIKOY 2YMBOYAIOY

To AioiknTikd SUBOUANIO UNOBAMel TNV €kBear Tou Hadi e TIG EAEYUEVEC OIKOVOUIKEG KATAoTACEIC TG ETaipeiag yia
TO £€T0C Nou £An&e aTic 31 AskeuBpiou 2012,

KUpieg 5paoTnpIoTNTEG
O1 KUpleg dpaoTnpIOTNTEG TG €Talpeiag nou Oev €xouv aMGEel and To nponyoUUevo €Tog, €ival n Kkatoxn
£nevOUCEWV.

Avaokonnon TpEXoUoag KATAoTAONG, NPOPBAENOHEVEG HEANOVTIKEG £EENIEEIC KAl oNHAVTIKOI Kiviuvol

To kEPDOC yia TO €T0C Nou €Ange oTig 31 AskepBpiou 2012 nrav €25,240,339 os ouykpion PE TN {NHIA YIa TO £TOG
2011 Uyoug €12,902. H al&non auTr o@eileTal KUPIWG OTa Wepiopata nou eAnednoav Uyoug €25,120,266, ot
ouykpion We To 2011 nou dev eAn@Onoav. =Tig 31 AekepBpiou 2012 TO GUVOAO TWV OTOIXEIWV EVEPYNTIKOU TNG
Etaipeiac nTav €143,190,408 (2011: €20,104). To AloiknTIKO ZUMBOUAIO TNG ETaipeiag dev avapével onoleodnnoTe
OoNMAavTIKEG aAayEG aTIC dpaaTnpIOTNTEC TNG ETalpeiac yia To npoBAenTd YEANOV.

O1 kupIOTEPOI Kivduvol nou avTipeTwnilel n ETaipeia avapeépovTal ot onueinon 3.

AnoteAéopara kai Mepiopara

Ta anoteAéopaTta Tng ETaipeiac yia To £roc napoucialovtal oTn oghida 6. To AIOIKNTIKO SUMUBOUNIO EVEKPIVE TV
NANPWHI HEPICUATOG OMNWG NAapoucialeTal nio KATw kal To undAoino kabapd kEPSOG yia TO £TOG HETAPEPETAl OTA
anoBsuaTika.

Mepiopara
KaTa Tn didpkeia Tou Xpovou 2012 To AloIKNTIKO SUMBOUAIO EVEKPIVE TNV NANPWUN EVOIGUETOU HEPIOPATOG UYWOUC
€25,120,266 (2011: €EMHAEN).

MEeTOXIKO KEPAAAIO

EYKEKPIPEVO KEPAAaIO

571G 15 MapTiou 2012 To eyKekpIPévo HETOXIKO KepaAalo Tng ETaipeiag au&ndnke os 155,000 ouvnBeic peToxéc €1.71
ava Jeroxn.

Ek300<v ke@AAaio

571G 15 Maprtiou 2012, n ETaipeia €E€dwoe 152,050 ouvnBeic JeToxeC nNpog €1.71 Tn kaBepia unép 1o apTio €998.29
ava peroxn.

>TIc 15 Mdaiou 2012, n ETaipeia anopdcios va WPEIWOEl TO AnoBeUaTIKO €kOOONG HETOXWV UMEP TO APTIO KATA
€8,999,769 peTd TNV UnNoBoAn Tng SIKaoTIKAG andpaong kai HETA anod ypanTn odopwvn andgaacn Tou HovadikoU
peToxou Tng ETaipeiac.

Ai10IKNTIKO ZUupBOUAIO

Ta pEAN Tou AloiknTikoU SupBouliou oTig 31 AskepBpiou 2012 kal KaTd TNV nuUEpounvia Tng napouoag £kBsonc
napouacialovral otn oehida 1. ‘'OAol Toug fTav PeEAn Tou AloiknTiIKoU SZupBouAiou kaB' 0An Tn dIGpKEId TOU £TOUG Nou
€Ange oTig 31 AekepBpiou 2012.

Supewva pe To Kartaoratikd Tng ETaipeiag, 0Aa Ta ugioTaueva péAn Tou AloiknTikoU ZupBouliou diaTnpouv TO
a&impa Toug.

Aev unnp&av onolegdnnoTe ONMAvTIKEG aA\ayec oTn oUvOson, TNV KATavoun appodIioThTWV 1 TNV anolnuinon Twv
peAV Tou AloiknTikoU ZUpBouAiou.

FeyovoTa PETG TNV NEPiIOdO avagpopag
OnoiadnnoTe onuavTika yeyovoTa OUVERNKAV WETA TNV NePiodo avagopdc, nepiypdgovTtal otn onueinon 20 Twv
OIKOVOMIKO)V KATAOTACEWV.




TITAN CEMENT CYPRUS LIMITED

EKOEZH AIOIKHTIKOY 2YMBOYAIOY

AvegapTnTol EAeykTEG

O1 AveEapTnTol EAeykTeg, Ernst & Young Cyprus Limited, €xouv ekdnAwoel eniBupia va eEakoAouBrioouv va napéxouv
TIG UNNPETIEC TOUC Kal WN@IoPa nou va £&ouaoiodoTel To AloiknTikd SUpBoUAIo va kaBopioel Tnv apoipr) Toug, 6a
kataTteBei oTnv ETriola Mevikr Zuveheuan.

Me evToAf Tou AIOIKNTIKOU ZUpBouAiou,

>TENIOG TpIavTa@uUAAIDNG
SUpBouAog

Aeukwaoia, Kunpog, 26 MapTiou 2013




"EKOEON aveEAPTNTOU EAEYKTN
Mpog Ta MéAN Tng Titan Cement Cyprus Limited

'EKOEON £Ni TOV OIKOVOHIK®OV KATACOTACEDV

'Exoupe €AeyEel TIG OUVNMUEVEG OIKOVOUIKEG KATAOTACEIG TNG UNTPIKNG Taipeiag Titan Cement Cyprus Limited oTig
oeNiOeC 6 PEXP!I 19 o1 onoiec anoTeAoUvTal anod TNV KATaoTaon XPnUAaTooIKOVOUIKNC B€ong oTic 31 AskepBpiou 2012,
Kdl TIC KATAOTAOEIC GUVOAIKOU £1000NKaToG, JETABOAWV kKabapng B£0NG kal TWV TAPEIAKWY POGV TOU £TOUC MOU EANEE
TNV NUEPOMNVia auTr), KaBwg Kai NePIANY CNHAvTIK@V AOYIOTIKQV apxXwv Kal AOINEG ENEENYNHATIKEG NANPOPOPIEG.

EuBuvn Tou AloiknTikou SULBoUAiou yia TIC OIKOVOUIKEG KATAOTAOEIS

To AloiknTikd ZupBoUAIo ival UNEUBUVO yia TNV KATAPTION OIKOVOUIK®V KATAGTACEWV nou divouv aAnBiviy kai dikain
£1KOVa oUPQWva We Ta Aiebvry MpdTuna XpnuaToolKovouIKnG Avapopac onwg autda uloBeTnnkav and Tnv Eupwnaikn
‘Evwon kai Tig anaimoeig Tou nepi ETaipeiov Nopou Tng Kunpou, Keg. 113, Kal yia €KEIVEG TIG E0WTEPIKEG SIKAIGEG
nou To AloiknTikO SUpBoUAIO kaBopilel w¢ anapaitTnTeC woTe va kabioTartal duvaTtr n KAaTdpTion OIKOVOUIK®MY
KATAoTAoEWV anaAAayUevwV anod ouciwdeg OPANUa, oPEINOUEVOU €iTE O anaTn &iTe o AaBoc,.

EuBuvn Tou eAsykTri

H diki pag eublvn ival va eKpPACOUNE YVOUN €MNi QUTAV TWV OIKOVOUIK®OV KATAOTACEWV HE BACN TOV EAEYXO HAG.
Alevepynoape Tov €Aeyx0 pag oUppwva pe Ta Aigbvry Mpotuna EAéyxou. Ta MpdTuna autd anairolv va
OUMHOPPWVOHACTE HE Kavoveg deovToloyiag kabwg kal va oxedIaloupe kal OIEvEPYOUHE ToV EAEYXO HE OKOMO TNV
anoktnon Aeloyiopevng dlIao@AAIong yia TO €dv Ol OIKOVOMIKEG KATAOTACEIG €ival anaAhayueveg and ouoiwdeg
oQahya.

O éheyxoc nepidappavel Tn dleveépyeia 0IadIKATIWY YIA TNV AMOKTNON EAEYKTIKOV TEKUNPIWV OXETIKA e TA Nood kai
TIG YVWOTOMOINCEIG OTIC OIKOVOUIKEG KaTaoTaoelc. Or emAeydpeveg diadikaoieg BacifovTal oTnv Kpion Tou EAEYKTT,
NEPINGUBAVOUEVNG TNG EKTIKNONG TwV KIVOUVWY 0UCINIOUC OPAAUATOG TWV OIKOVOUIKWV KATAOTACEWY, OPEINOHEVOU
€iTe 0€ anaTn €ite o AABoc. Katd Tn dIEVEPYEIQ AUTWV TWV EKTIUACEWV KIVOUVWYV, 0 EAEYKTNC EEETALEI TIG E0WTEPIKEG
OIKAIOEG nou OxeTiCovTal e TNV KATAPTION OIKOVOMIKWV KATAGTACEWY TNG ovToTNTAg nou divouv aAnBivr) kai dikain
€IKOVa PE OKOMO TO OXEDIAOHO EAEYKTIKOV O1adIKaoinv KATAANAWY yia TIC NEPIOTACEI, MG OXI ME OKOMo Thnv
£KQPACN YVOUNG €M TNG anoTEAEOUATIKOTNTAG TWV €0WTEPIKWY JIKAIGWV TNG ovToTnTas. O £AeyXoC nepIAapPavel
gniong Tnv agloAdynaon Tng kKaTaAANAGTNTAG TWV AOYIOTIKGOV ApXWV MOU XPNOILOoNoINenKav Kal Tou AEAOYIOHEVOU TwV
AOYIOTIKWV EKTIUACEWV MOU €ylvav anod To AIoiknTikO ZupBoUAio, kabwg kar Tnv a&loAdynon TnG GUVOAIKAC
napouaciacnG TwV OIKOVOUIKWV KATAOTATEWV.

MoTeloupEe OTI T EAEYKTIKA TEKUNPIA MOU EXOUKE AMOKTNOEI ival enapkr kal kKaTAANAa yia va napdoyouv Baon yia
TNV EAEYKTIKN HAG yVWUN.



‘EkOeon ave&apTnTou eAeykTn (OUVEXEIQ)

Mpog Ta MéAn Tng Titan Cement Cyprus Limited

Tvaun

KaTa Tn yvoun Pac, ol OIKOVOUIKEG KaTaoTAoelg divouv aAnBivn kai dikain €ikdva TN XpnHAaTOOIKOVOUIKNG B€0NG TNG
MNTPIKNAC eTaipeiag Titan Cement Cyprus Limited oTig 31 AekeuBpiou 2012, Kal TNG XPNHATOOIKOVOUIKAG TNG £NIGOCTG
Kal TV TAPEIOKOV POV TNG Yia To £ToG nou €Ange Tnv nuepodnvia autn oUpgwva e Ta Aigbvr MpoTuna
XpNHaTooIkovopIknG Ava@opdc, onwg auta uloBstnBnkav and Tnv Eupwnaikry Evwon Kal TIG anaitioeig Tou nepi
ETaipeimv Nopou Tng Kunpou, Keg. 113.

'EKOg0N £ni AAAWV VOHIK®V andITHOE®WV

SUMQWVA YE TIC anaimioeI Tou nepi EAeykT®V kal YNoXpewTikwV EAEyxwv Twv EToiwv kal Twv Evonoinuévwv
Noyapiaopmv Nopou Tou 2009, avapEpoupe Ta Mo KATW:

. "Exoupe napel OAeC TIG NANPOPOPIEG Kal £ENYNOEIC MOU BEWPrOAKE avayKaies yia okomnouUc ToU EAEYXOU Hac.

. KaTa mn yvoun pag, £xouv Tnpnbei and tnv Etaipeia kataAnAa AoyioTika BiBAia.

. Ol 0IKOVOUIKEC KaTaoTaoelg TNG ETaipeiac ouppwvolv e Ta AoyioTika BIBAia.

. KaTa Tn yvoun pag kal and 6oa kahlitepa £xoupde nAnpogopnBei kal cUPpwva We TIG €ENYNOEIC NMou pag

d0BNKav, ol OIKOVOUIKEG KATACTACEIC NAPEXOUV TIC anaiToUeveg and Tov nepi ETaipeinv Nopo Tng Kunpou,
Keg. 113, nAnpo@opieg e ToV anaitoudevo Tpomno.

. KaTa Tn yvoun pac, ol nAnpogopieg nou divovral oTtnv €kBean Tou AloiknTikoU SUPBOUAIOU GUVASOUV LE TIG
OIKOVOUIKEC KATAOTACEIC.

‘AAMNO Opa

AuTil n €kBeon, nepIAayBavopevng Kal TNG YVWHNG, ETOIMAOTNKE yia Ta WEAN Tng ETaipeia¢ w¢ owpa kai povo
oUpewva pe To ApBpo 34 Tou nepi EAsyKT@V Kal YRNOXPewTIKOV EAEyxwv Twv EThoiwv kal Twv Evonoinuévav
Noyapiaop®v Nopou Tou 2009 kal yia kavéva aMo okond. AivovTag auTr Tn yvopn dsv anodexOopaoTe N
avalapBavoupe €ubuvn yia onolodnnote alko okond 1 Npog onolodrnoTe AAAo NPOCWNO OTN YVWOrN ToU Ornoiou
auTn n €kBson duvaTodv va nNepIENBEI.

‘Exoupe ekdwoel EexwpIoTh €kOe0n eni TwV EVOMOINUEVWY OIKOVOUIKOV KATACOTAOswvV TNG ETaipeiag kar Twv
BuyaTpikwV yia To €To¢ nou eAnge oTig 31 AskepBpiou 2012.

Eykekpigevog AoyioTng kal Eyyeypappéevog EAeykTng

€K MEPOUC Kal yia Aoyapiacpod Tng

Ernst & Young Cyprus Limited

Eykekpipevol AoyioTeg kal Eyyeypapevol EAekTeG

Neukwoia, 26 Maptiou 2013



TITAN CEMENT CYPRUS LIMITED

KATAZTAZH 2YNOAIKQOY EIZOAHMATOX
'EToc nou €Ange oTic 31 AekepBpiou 2012

ANa £€000a

KEpdog ano enevOUTIKEG SpacTnPIOTNTEG
AloIKNTIKG Kal aAAa €E0da

Képdog/ ({nuia) npiv Tn opoloyia

dopoloyia

KaBapo képdog/({nuia) yia To £T0G

Aoina ouvoAika €goda
ZuvoAikd £€00da yia To £T0G

2ny.

N O U

2012 2011
€ €
25,120,266 -
190,083 855
(41,498) (13,662)
25,268,851 (12,807)
(28,512) (95)
25,240,339 (12,902)
25,240,339 (12,902)

O1 onpeiwoelg oTiG oehideg 10 pexpl 19 anoTeAoUv avandonacTo PEPOG AUTWVY TWV OIKOVOUIKWV KATAOTACEWV.
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TITAN CEMENT CYPRUS LIMITED

KATA2TAZH XPHMATOOIKONOMIKHZ OE2HZ
31 AekepBpiou 2012

2012 2011
ZNH. € €
ZTOIXEIA ENEPIHTIKOY
EnevdUoeIg o BUyaTpPIKEG ETAIPEIEG 11 143,050,831 -
143,050,831 -
KukAopopoUvTa oToIXEia EVEPYNTIKOU
Epnopika kal aAAa €10npakTéa nood 12 - 1,183
MeTpnTd Kal avTIOTOIXA UETPNTOV 13 144,685 24,572
144,685 25,755
ZUVOAO OTOIXEIWV EVEPYNTIKOU 143,195,516 25,755
IAIA KE®AAAIA KAI YINTOXPEQZEIZ
"I81a0 kePaAaia
MeToxIKO Keahaio 14 263,150 3,145
AnoBepaTiko €kdOONG YETOXWV UMEP TO APTIO 142,872,691 82,465
Suoowpeupeva kEPON /(TNUIEG) 54,567 (65,506)
ZUvolo 13imv kepalainv 143,190,408 20,104
BpaxunpOOECHEG UNOXPERDOEIG
Epnopikoi kal GAAOI NIOTWTEG 15 5,108 5,646
TpEXOUTEG POPONOYIKEG UNOXPEWTEIC 16 - 5
5,108 5,651
ZUVoAo 13i0V KEPAAAI®V KAl UNOXPEDOEWV 143,195,516 _ 25,755

>TIG 26 Maptiou 2013 To Al0IKNTIKO SUpBoUAIo Tng Titan Cement Cyprus Limited €VEKPIVE AQUTEG TIG OIKOVOMIKEG
KATAoTACEIG YIa €kdOaN.

ApTa AvTwviou >nupoUANAa MananpakA&oug
>UPBouAog SUpBouAog

01 onpeiwoelg oTiG oehideg 10 péExpl 19 anoTeAoUv avanoonacTo PEPOG AUTWVY TWV OIKOVOHIKWV KATAOTACEWV.
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TITAN CEMENT CYPRUS LIMITED

KATAZTAZH METABOAQN KAGAPHZ OEZHZ

'EToc nou €Ange oTic 31 AekepBpiou 2012

AnoBeHaTiko

€kdoong
HETOX®V
MeTOXIKO UNEP TO ZUCOMPEUHEVEG
Ke@AAaio aprio {nuiEg Z0voAo
SNu. € € € €
YnoAoino Tnv 1 Iavouapiou 2011 3,145 82,465 (52,604) 33,006
KaBapr) {nuid yia To €T0¢ - - (12,902) (12,902)
YnoAoino oTig 31 AskepBpiou 2011/
1 Iavouapiou 2012 3,145 82,465 (65,506) 20,104
KaBapo kEPDOG yia TO £TOC - - 25,240,339 _ 25,240,339
ZuvaAAayEG HE HETOXOUG
'Ekdo0n WETOXWV 14 260,005 151,789,995 - 152,050,000
Meiwaon Tou anoBeyaTikou £kdoong
METOXOV UMEP TO APTIO 14 - (8,999,769) - (8,999,769)
Mepioparta 10 - - (25,120,266) _(25,120,266)

YnoAoino oTig 31 AskepBpiou 2012

263,150 142,872,691

54,567 143,190,408

To anoBeuaTikd £kDOONG HETOXWV UNEP TO ApTIo dev gival diaBEaiyo yia diavopr).

Etaipeiec nou dev diavépouv 70% Twv KEPOWV TOUC META Tn popoloyia, Onw¢ npoadiopilovral and Tov nepi
EkTdkTou Eiogopdc yia Tnv Apuva Tng Anpokpatiag Nopo, katd Tn didpkeia Twv dUo €TV and To TEAOG Tou
(POPOAOYIKOU £TOUC OTO OMnoio Ta KEPSN avagépovTal, Ba BewpeiTal Nwe £xouv SIAVEUEI AUTO TO NMOCO WG WEPIOUA.
'EKTAKTN apUVTIKR €l0popd npog 20% yia Ta £1n 2012 kar 2013 kai 17% 1o 2014 kai yetd (péxpr Tic 31 AuyoUoTou
2011 10 nogooTo fTav 15% kai au&nenke o€ 17% yia To peTeneima xpovikd didaTnua pexpr Tig 31 Askeuppiou 2011)
0a ival NANpwTEa NAvw o€ autn Tn Aoyi{opevn Olavoprn HEPIOPATOC OTNV EKTACN MOU Ol PETOXO! (ATOopa Kal
£TAIPEIEC), KATA TO TEAOG TNG nePIOdoU Twv dUO €TV aANO TO TEAOG TOU (PopoAoyikoU £TOUC OTO OMoio Ta KEPDN
avagépovTal, €ival popoloyikoi kaToikol Kinpou. To nood autod Tng AoyilOPevng SIavounG HEPIOUATOC UEIMVETAI HE
0MoIodNMOTE NPAYMATIKO KEPIGHA Nou RON dlaveUnBNKE yia To £TOG OTO OMoio Ta KEPDN ava@EpovTal. AuTh N EKTAKTN
AMUVTIKN i0popd kataBaleTal and Tnv ETaipeia yia Aoyapiaopo Twv HETOXWV.

O1 onpeiwoelg oTiG oehideg 10 pExpl 19 anoTeAoUV avanoonacTo PEPOG AUTWY TWV OIKOVOUIKWY KATAOTAGEWV.
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TITAN CEMENT CYPRUS LIMITED

KATAZTAZH TQN TAMEIAKQN POQN
'EToc nou €Ange oTic 31 AekepBpiou 2012

POH METPHTQN ANO EPrAzIEZ
Képdog/ (Znuia) npiv Tn gpopoloyia
AvanpooapuoyEg yia:

MoTWTIKA PepiopaTa

MoTwTIKOUG TOKOUG

Por HETPNTAV yia Epyacieg npiv and aAAayEg oTo KepaAalio
KIVI|OE0)G

Meiwon/(au&non) oTa epnopika Kal GAAa €I0MNPakTEa Nood
(Megiwon)/al&non oToug ePnopIkoUg Kal GAAOUG MIOTWTEG

Por) HETPNTAV YIa EPYACIEG

dopohoyia nou NANpwONKe

KaBapn pon HETPNT®OV YIa EPYACIEG

POH METPHTQN AMNO ENMNENAYTIKEZ APAZTHPIOTHTEZ
MANPWWN yia ayopa enevdUCEwyY O BUYATPIKEC ETAIPEIEG
Eionpa&n Tokwv

Eionpa&n pepiopatwv

KaBapn pon HeTpnTOV (YIa)/ano enevOUTIKEG SpAcTNPIOTNTEG

POH METPHTQN ANO XPHMATOAOTIKEZ APAZTHPIOTHTEZ
Eionpa&n ano €kdoan PETOXMV

Meiwon Tou anoBeuaTikoU unép To apTio

MANPWHNA HEPIOPATWV

KaBapn pon HETPNTOV and XpnHATOSOTIKEG SpacTNPIOTNTEG
Ka@apn av&non /(Heimon) o HETPNTA KAl AVTIOTOIXA HETPNTOV

MeTpnTd Kal QVTIOTOIXA JETPNTWV:
TNV apxn Tou £Toug

2T0 TEAOG TOU £TOUG

2ny.

11

14
14

13

2012 2011
€ €
25,268,851 (12,807)
(25,120,266) -
(190,083) (855)
(41,498) (13,662)
1,183 (33)
(538) 1,103
(40,853) (12,592)
(28,517) (156)
(69,370) (12,748)
(143,050,831) -
190,083 855
25,120,266 -
(117,740,482) 855
152,050,000 -
(8,999,769) -
(25,120,266) -
117,929,965 -
120,113 (11,893)
24,572 36,465
144,685 24,572

01 onueiwoelg oTig oehidec 10 péxpl 19 anoTeAoUv avanoonaoTo PEPOG AUTWV TWV OIKOVOUIKWY KATAOTACGEWV.
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TITAN CEMENT CYPRUS LIMITED

2HMEIQ2EI> >TI> OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AekepBpiou 2012

1. Z0oTaon kai KUpIEG BpaoTnPIOTNTEG

X®mpa oucTACEWG

H Etaipeia Titan Cement Cyprus Limited ouoTtdbnke oTtnv Kunpo oTic 31 Maiou 2006 w¢ ISIWTIKA £Talpeia
NEPIOPIOKEVNC €UBUVNG CUPPWVA HE TIG NPOVoIEC Tou nepi ETaipeiov Nopou Tng Kunpou, Keg. 113. To eyyeypayuévo
ypageio TnG €ival atnv 2-4 Aew@opog Apxieniokdnou Makapiou III, Capital Center, 90¢ ‘Opogoc, CY-1065 Asukwaia,
Kunpog,

KUpieg paoTnpIOTNTEG

O1 kUpieG dpacTnPIOTNTEG TNG eTalpeiag nou dev €xouv aMdG€el and To nponyoUUevo €T0C, €ival 1 KAToXN
€nevOUOEWV.

2. AOYIOTIKEG APXEG

O1 KUPIOTEPEG NOYIOTIKEG APXEG NMOU UIOBETNONKAV OTNV £T0INACIA AUTWV TV OIKOVOUIK®OV KATACTACEWY avapEpPovTal
Mo KATw. AUTEC OI apXEC £XOUV EQPAPHOCTEl JE CUVENEIA yia OAa Ta £TN Nou NapoucialovTal O QUTEG TIG OIKOVOIKES
KATAOTACEIC, EKTOG Ao Onou dnAWVETal dIapOPETIKA.

Bdaon eToipaciag

OI OIKOVOWIKEG KATAOTACEIC £XOUV ETOINACTE oUPPWva We Ta Aigbvr) MpdTuna XpnuaToolkovouikng Avagopdg (AMXA)
ONWw¢ auTa uioBetrBnkav and Tnv Eupwnaikn 'Evwon (EE) kal Ti¢ anaitiosic Tou nepi ETaipeimv Nopou Tng Kunpou,
Kep.113.

H eTolpacia Twv OIKOVOUIKOV KATAOTACEWV OUUQpWva e Ta AMXA anairel Tn XprAon OPICHEVWV ONUAVTIKOV
AOVIOTIKQWV EKTIMACEWY Kal TNV AoKnon kpiong ano Tn AielBuvan oTtn diadikaoia £Qapuoync TwV AOYIOTIKDY apXwV
NG Etaipeiac. Eniong anareital n xprion unoAoyiopwv kai unoB<oswv nou ennpedlouv Ta avapepBévta nNood Twv
OTOIXEIV EVEPYNTIKOU KAl UMOXPEWOEWY, TN YVWOTOMNOINGN EVOEXOMEVWV ANAITAOEWY KAl UNOXPEWOEWY KATA TNV
NUEPOUNVIA TWV OIKOVOUIK®MY KATAOTACEWY KAl Ta ava@epBEVTa Nood €100dNUATwY Kal £E03wv katd Tn didpKeia Tou
und avagopd £Touc. Mapd To yeyovog OTI auToi ol unoloyiopoi Bacifovral oTnv kaAUTepn duvaTtr yvewon Tng
AiglBuvong Tng ETaipeiag o ox€on HE TIC TPEXOUOEC OUVONKEG KAl EVEPYEIEC, TA MPAYMATIKA AnOTEAEOUATA WMOPEI
TeAIKA va dlagépouv and auTtoUg Toug unohoyiopoUc.

O! 0IKOVOUIKEG KATAOTATEIG £XOUV ETOIMACTEI e BACN TNV apXn Tou 10TopIKoU KOOTOUC.

Y100€TnoN kaivoUpyimwv kai avafempnuévov AMXA
O1 AoyIOTIKEG NOAITIKEG MOU CUVADOUV HE EKEIVEG TOU NPONYOUEVOU OIKOVOUIKOU £TOUG, HE €Eaipean TIG €ENG:

H eTaipeia €xel epappoael OAEC TIC kaivoUpyIeg kal Tpononoinueveg AMXA kai EAAMXA epunveiec nou 1oxUouv ano
Tnv 1n Iavouapiou 2012. H uioBETNGN auTr dev EXEl ENIPEPEI TNUAVTIKEG AANAYEG OTIG AOYIOTIKEG ApXEG TNG ETaipeiag,

Kata Tnv nuepopnvia €ykpiong Twv OIKOVOUIKWV KATAOTACEWY, Ta NpOTUNa Kal SlEpUnVeieg gixav €kdoBei ano To
SupBoUNIo AleBvav AoyioTik®v MpoTUnwv nou dev gixav TeBel akoun o€ epapuoyn. Mepikd and auTd uloBeTnOnkav
and Tnv Eupwndikr ‘Evwon kal dAa nou dev €xouv akopn. To AIOIKNTIKO ZUPBOUANIO avapével nwg n UloBETnoN
aut@V TWV AOYIOTIKQV NPOTUNWV O€ HEAOVTIKEG MepIodoug dev Ba €xel onuavTikr €nidpacn OTIG OIKOVOUIKEG
kaTaoTdoeig TnG ETaipeiac.

OUYaTPIKEG ETAIPEIEG

01 enevdUoEIG o€ BuyaTpikEG £TAIpEiEG NapouaialovTal aTnV TIKN KToNG peiov npdBAewn yia poviun peiwon Tng a&iag
TOUG, N oroia avayvwpieTal wg 6000 TNG NEPIODOU KATA TNV onoia evronieTal n Peinon.
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TITAN CEMENT CYPRUS LIMITED

2HMEIQ2EI> >TI> OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AekepBpiou 2012

2. AoyIOTIKEG apXEG (OuvEXEIa)

Avayv®pion €1003NHATOV

Ta €00da Tng ETaipeiag avayvwpilovral wg €Eng:
. MoTWTIKOI TOKOI

Ta €00da ano TOKoug kaTaxwpoUvTal BACEl PIag XPOVIKAG avaloyiag os oxéan PE To aveEOPANTO KEPAAAIo
Kal TO KATAGAANAO MPaypaTiko €MITOKIO TO OMoio €ival TO EMITOKIO MOU AKPIB®G NPOEEOPAE TIG EKTIHWHEVEG
MEANOVTIKEG TAMEIOKEG €10NPAEeIC o1 onoieg avapéveral va eiopeloouv kab' OAn Tn diapkeia {whS Tou
OTOIXEIOU EVEPYNTIKOU WOTE va fiowvovTal Pe Tnv kabapn AoyioTikr a&ia Tou OTOoIXEIOU EvepyNnTIKOU.

. MoTwTIKG pepioyaTta

Ta NIoTWTIKA PepiopaTa avayvwpifovral 6Tav anodelxdei To dikaiwla Tng ETaipeiag va sionpdé&el.
MeTaTtponn £€vou voliopaTog

1) Nopiopa AsiToupyiag kai napouciaong
Ta oToixeia nou nepIAauBavovTal OTIG OIKOVOMIKEG kaTaoTdoesl Tng ETaipeiag  anoTipouvTal
XPNOILONOIQVTAC TO VOUIOHA Tou KUpIou olkovopikoU nepiBAA\ovTog péoa aTo onoio Asitoupyei n ETaipeia
('To vopiopa Asiroupyiac). Or oIkoVOUIKEG KATAOTACEIC napouaidlovral os Eupw (€), To onoio €ival To
VOMIoWa AgIroupyiag kal napouaciaong Tng ETaipeiac,

(2) ZuvalAayég kai undhoina
Juvahl\ayeg o€ EEvo vOUIopa WETATPENOVTAl OTO VOMIoHA AsIToupyiag pe BAon TIG TIHEG ouvaAAAYHATOG
nou 1oxUouv TNV nuepopnvia TnG cuvalayne. ZuvalhaypaTika KEpdn kal nNUIEG Nou NPOKUNTouUV and Tnv
€E0ANON TETOIWV GUVAANAYQV Kal and Tn HETATPONN HWE TN OUVAAAYUATIKY I00TIYia Mou IoXUEl OTo
TENOG TOU €TOUG XPNMATIKOV OTOIXEIWV €vePYNTIKOU KAl UMOXPEWOEWV MOU eival o€ &va vopiouaTa
avayvwpilovTtal oTa anoteAéouara.

dopoloyia
To €€000 Tou POpoU avTinpoowneUsl To ABPOICHA TOU TPEXOVTOG MANPWTEOU POPOU Kal TOU avaBaildpevou popou.

O1 TPEXOUOEC (POPONOYIKEC UNOXPEWOTEIC Kal aToIXEIa evepynTikoU unohoyidovtal Ye Bacn To Nocd Nou avapeveral Ol
Ba nAnpwBei 1) Ba avakTnBei anod TIC POPOAOYIKEC APXEC XPNOILONOIMVTAC POPOAOYIKOUG GUVTEAEDTEG KAl VOUOBETIEG
nou eixav BeonioBei ) ouciaoTika BeomIoBEel PEXP! TNV NUEPOUNVIA avagopdg,

livetal nAfpng npoBAewn yia avaBaropevn popoloyia, XpnoIHonoIovTag Tn HEBoJ0 UNoXpEWONG, NAvw o€ OAEG TIG
NPOCWPIVEG dIAPOPEG NMOU NMPOKUNTOUV PETAEU TNG (POPOAOYIKNG BAGNG TWV OTOIXEIWV EVEPYNTIKOU KAl UNOXPEWMTEWY
Kal TWV avTioTOIXWV NOOWV OTIG OIKOVOMIKEG KATAOTACEIG. O (POPOAOYIKOI CUVTEAEDTEC NOU BeonioTnkav 0To NApoOV
oTadlo xpnaiygonoloUvTai yia Tov kabopiopd TG avaBalAopevnG Gopoloyiac.

XpewoTIka unoioina avaBaidpevng gopoloyiag avayvwpilovTal aTnv €KTaon nou eivalr mbavov o1l JEANOVTIKA
(popoAoynTea kepdN Ba gival dlabEaIua EvavTi TwV OMoiwV ol MPOCWPIVEG dIAPOPES NOpPoUV va Xpnaoiponoinéouy.

AvaBal\Opeveg (POPONOYIKEG aMNAITACEIG Kal UMOXPEWOEIS ouPWNn@IfovTal OTav Undapyel VOUIKA 10Xupo dikaiwpa
OUHYN@IOHOU TPEXOVTWV (POPOAOYIKWV OTOIXEIDV EVEPYNTIKOU HE TPEXOUTEC (POPOAOYIKEG UMOXPEWTEIG KAl OTAV Ol
avaBaM\dpeveg popoloyieg oxeTilovTal Pe Ty idia popoloyikn apxn.
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TITAN CEMENT CYPRUS LIMITED

2HMEIQ2EI> >TI> OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AekepBpiou 2012

2. AoyIOTIKEG apXEG (OuvEXEIa)

Mepiopara

Ta evdiGyeoa pepiopaTa avayvwpilovral OTIC OIKOVOUIKEC KATAOTACEIC OTO £TOG Mou nAnpwvovtal. H diavoun
MEPIOUATWV OTOUC WETOXOUC TG ETalpeiag avayvwpileTal OTIG OIKOVOMIKEG KATAOTACEIC OTO £TOC MOU Td Wepioparta
€YKPIVOVTAl anod Toug JETOXOUG,

MeTpNTA KAl avTioToIXa HETPNTAOV

Ta PeTpnTa Kal O BPaXUNpOBEOUEG KATABEDEIG OTNV KATAOTAGN OIKOVOMIKNG B€0nG neplAauBavouv PeTpnTd oTO
Tapeio kal oTnv Tpansla kai BPaxunpoBeTEC KATABETEIG e NUEPOUNVIA ANENG EVTOG TPIWMV HNVOV.

Anopsinon oTnv a&ia oToIXeiwv evepynTIKOU

Ta oToIxEia evepynTIKOU, €XTOC aAnd aAuTd PE AnepIopioTn WPENUN {wr), EAEyXovTal kaBe XpOvo yia anoysiwon oTnv
a&ja Toug OTav yeyovoTa fj aANayEG OTIG NEPIOTACEIG DEiXVOUV MG N AOYIOTIKN a&ia Pnopei va pnv €ivar avakTnaiyn.
Znuia anopeginong avayvwpiletal yia Tn dlapopd TNG AoYIOTIKAG a&iag kal Tou avakTholou noool TOU OTOIXEIOU
gvepynTikoU. To avakToIdo nodo eival To PeyaAUTepo TnG €UAoyNG a&iag Tou OToIXEiou evepynTikoU peiov £60da
nwANoewe kar TG a&iag Aoyw xpnong. MNa okonoUG npocodiopiouoU TNG dAMnOMEIoNG, Ta oTolxeia evepynTikoU
opadonoloUvTal oTa HIKPOTEPA €NiNeda yia Ta OMoia UNAPXOoUV EEXWPIOTEG, avayvwpioIUeG TAUEIAKEG PoEG (HoVAdeg
dnUIoupYiaG TAPEIQK®MY POwV).

MEeTOXIKO KE@PAAdAIO

O1 guvnBeIg PETOXEG TagIvopouvTal w¢ idla KEPAAaia.

MpoBAéyeig

O1 npoBAeyeic avayvwpilovTal 6Tav n ETaipeia €xel 1ia napouoa VOUIKN 1) TEKHAIPOHEVN UNOXPEWOT NOU MPOKUMTEI
anoé nponyoUueva yeyovoTa, €ival mBavd va undapgel pory OTOIXEIWV evepynTIkOU yia €EOQANON auTthg TNG
UMNOXPEWONC, Kal TO Nooo TNG UNOXPEWONG KNopei va unoAoyioTei agioniota. 'OTav n Etaipeia avapével n npoBAswn
va anonAnpwosi, yia napadsiypa pe Baon €va acpalioTikd GUPBOAAIO, N anonAnpwun avayvwpiletal wg EExwpioTod
OTOIXEIO EVEPYNTIKOU HOVO OTav N anonAnpwiyn givar oxedov BeRaia.

Eionpaktéa and/nAnpwTEd NPog CUYYEVIKA HEPN

EionpakTéa ano/nAnpwTéa Npog CUYYEVIKA Pépn napouacialovTal atnv ouvaAAayng a&iec Toug nou eival os {itnon. H
Aloiknon niaTevel 0TI N eUAoyn a&ia Toug dev diagEpel aioBNTA anod TIG TIWES TNG ouvaAAayng Toug,.

ZUYKPITIKG NOoa

'Onou XpelaleTal Ta CUYKPITIKA Nood avanpooappolovTal yia va ouvadouv We TIG aAayeG oTnv napouciacrn Tou
TPEXOVTOC £TOUC.
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TITAN CEMENT CYPRUS LIMITED

2HMEIQ2EI> >TI> OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AekepBpiou 2012

3. Alaxeipion XpnHATOOIKOVOHIKOU KIV3UVOU

MapayovTeg XpnHATOOIKOVOHIKOU KIVOUVOU

H Etaipeia ekTiBeTal ot KkivOUvo PeEUCTOTNTAG Kal KivOUvVO OIaxeipionG KEQAAdiou Mou MpoKUMTOUV anod Td
XPNHUATOOIKOVOUIKA PEoa nou kaTéxel. H MONTIKR nou epappddel n ETaipeia otn diayeipion Twv KIVOUVWY WOTE va
TOUG EAEYXEI, EENYEITAI MIO KATW:

3.1 Kivdéuvog pguoToTnTag

O Kivduvog peuoTOTNTACG €ival 0 KivOUVOG Nou MPoKUNTEl OTav N ANEn TwV OTOIXEIWV EVEPYNTIKOU KAl UMOXPEWTEWV
dev oupninTouv. ‘OTav ol ANEeig dev oupninTouv, n anodoTikdTNTa Pnopei va au&nBesi aA\d TauToxpova pnopei va
au&nbei o kivduvog nuiwv. H ETaipeia epapuolel diadikagieg Je okond TNV AaxIoTonoinon TETOIWV {NUIGY ONWwCE N
dlaTrpNoN IKAVOMOINTIKWV MOCWV HETPNTAOV KAl GAAWV OTOIXEIWV evepynTIKOU WE UWNAN PEUCTOTNTA Kal PE TO va
dlaTtnpei €va IkavonoinTIKO Nogo Ot DECHUEUMEVEG MIOTWTIKEG DIEUKOAUVOEIC.

O akohouBol nivakeg napoucialouv TNV avapevopevn XpovoAoyikr AEN TwV XPNHATOOIKOVOUIK®MY UMOXPEWTEWY TNG
Etaipeiac. O1 nivakeg £xouv €TOIaoTel PE BAON TIG OUMPBATIKEG HN-NPOEEOPANUEVEC TAMEIOKEG POEC TWV
XPNHATOOIKOVOUIKWV UMOXPEWOEWY Kal BACEI TNG EVWPITEPNG NUEPOMNviac kata Tnv onoia n ETaipsia pnopei va
unoxpewBei va nAnpwaoel. O nivakag cupdnepIAaPBAVvel TAPEIGKEG POEC and TOUG TOKOUG Kal TO KEPAAAIO.

31 AskepBpiou 2012 NOYIOTIKR Evrog
agia 3 unvov

Epnopikoi kal aAAol NIOTWTEC 5,108 5,108
5,108 5,108

31 AekepBpiou 2011 AoyIoTIKR Evtog
atia 3 unvov

€ €

Epnopikoi kal Aol NIOTWTEG 5,646 5,646
5646 5646

3.2 Kivduvog di1axeipiong ke@aidaiou

H Etaipeia diaxeipileTal Ta KePAAAIG TNG, oUTWC WOoTe, va diaoPalilel OTI Ba ouveyiosl va AsiToupysi w¢ dpwoa
OIKOVOUIKI povada Kkal Tautoxpova Ba £xel Tn péyioTn duvatr anddoon yia TOUuG PETOXOUC WECW TG BEATIOTNG
avaloyiag 1diwv ke@aAaiwv kal daveliopou. H yevikn oTpaTtnyikr TnG ETaipeiag dev €xel aAAd&el and 1o nponyoupevo
£T0C.

EkTignon suAoywv aSiov

O1 glMoyeg agieg TwV XPNHATOOIKOVOMIKWY OTOIXEIWV EvEPYNTIKOU Kal UNOXpewoewv TnG ETaipeiac ivar nepinou ol
i01€¢, dNWE kal Ta NOod Mou gUgavifovTal oTnV KaTaoTaon XPNHATooIKOVOUIKNG B&ong.

4. ZnpavTiKEG AOYIOTIKEG EKTIMNOEIG KAl GOKNON KPiong

O1 A\oyIOTIKOI UMOAOYIOMOI Kal eKTIUNCEIC a&loAoyouvTal o€ ouveyxn Baon kai BacilovTal oTnv IOTOPIKN EUNEIpia Kal g€
AMoUC NapayovTeg, CUUNEPIAAPBAVOUEVWY NPOCDOKINV OXETIKA HWE WEANOVTIKA yeyovoTa nMou MIoTeEUETal OTI €ival
Aoyika oUppwva We TIG NEPIOTATEIG,

H ETaipeia kavel unoAoylopoUg kal napadoxéG o€ oxEon HE TO WEMOV. QG anoTEAEopa Ol AOYIOTIKOI UMOAOYIOHOI
onaviwg 1I00UVTal JE T NpaydaTika anoteAéopara. O unoloyiodoi kai ol NnapadoxéG nou nmiBavov va NPoKaAégouv
oucindn avanpooappoyr oTn AoyioTIKA a&ia OToIXEiwv EVEPYNTIKOU KAl UMOXPEWOEWV KATA TO €MNOMEVO OIKOVOUIKO
£T0G napouaialovTai nio KATw:
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TITAN CEMENT CYPRUS LIMITED

2HMEIQ2EI> >TI> OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AekepBpiou 2012

4. ZnHavTiKEG AOYIOTIKEG EKTIMNOEIG KAl AoKNoN Kpiong (Cuveéxeia)

. dopoloyia

Ma Tov npoodiopiohd TNG NPOBAEWNG yia ETAIPIKO QOPO ANAITOUVTAl ONUAVTIKEG ekTIiNoelG. a
OUYKEKPIUEVEG GUVAANAYEG kal UMOAOYIoHOUG, 0 NPoadIopioHOg TNG TENIKNG GopoAoyiag eival aBéBaiog kaTd
Tn ouvndn nopeia Twv epyaciwv. H ETaipeia avayvwpilel unoxpewaoeic yia npoBAenopeva (opoloyikd
{nTruaTa Pe Baon unoAoyiopoucg yia To KATa noco Ba npokUWel eninpdoBeTn popoAoyia. ‘Onou To TEAIKO
(POPOAOYIKO AMOTEAEOMA AUT®V TV {NTNUATWV dIapEPel and To Nocd NMou €XEl ApXIKA avayvwpioTei, ol
dlapopég ennpealouv Tnv NPOBAEwn yia Taipikd GOpo kal avaBarAopevn popoAoyia oTnv nepiodo nou yive
0 NpoadIoPITHOG TNG TEAIKNG (Popoloyiag.

Katd mn yvoun tng Aloiknong, n Etaipeia BpiokeTal 0 ouGIAOTIKN THPNON TWV QPOPOAOYIKWV VOU®V Mou
diénouv TIC Npageic TnG. QoTd00, 0 KivOUVOC napapével OTI ol appodieg apxec Ba pnopoluoav va Adpouv
OIaPOPETIKEC BETEIC O OXEON ME TA €PUNVEUTIKG {NTAMATA Kal n enidpacn 6a pnopolaos va ATav GnUavTikn).
H ETaipeia ékave Tnv unooAn Twv dnA®oEwV TnNG popoloyiag Tng atnv Kunpo. MNa Tnv kaAUTepn yvwmaon Tng
Aloiknong, dev napapidoTnkav ol GopoAoyikéG vopoBeaieg 'ETol, n ETaipeia dev éxel kataypdwel kapia
npoBAewn yia niBaveg ENINTWOEIG Piag TETolag napaBiaong Tng 31ng AekepBpiou 2012.

. Anopcioon adiag Tov eneviUCE®WV 0 OUYATPIKEG

H Etaipeia aflohoyei nepiodika Tn duvaToTnNTa AvAaKTNONG Twv €nevOUCEWY OE BUYATPIKEG OMOTE UNAPXOUV
deikTec anopeiwong. O deikTeG anopeiwong agiag NepINaUBAVOUV NAPAYOVTEC ONWG PEIWON TWV £00dwV, Td
KEPON N TIC TAMIOKEG POEC I DUOHEVEIC AANAYEC OTNV OIKOVOUIKN N TNV MNOMNTIK) oTaBepdTnTa MIAC
OUYKEKPIMEVNG XWPAC, Mou Pnopei va deixvouv OTI N AoyIOTIKN afia Twv OToIXEIWY EVEPYNTIKOU WMOPEi va unv
€ival avakTnoidn. Av Ta yeyovoTa kai ol ouvenkeg degixvouv OTI N a&ia Twv enevOUCEWV 0€ BUYATPIKEG UMNOPEI
va £xel anousiwBsi, o1 avayvwpioideg HEMOVTIKEG TAPEIOKEG POEC MOU CUVOEOVTAl WE TIC eV AOyw BUyaTpIKEC
ouyKpivovTal JE TIC AOYIOTIKEC a&iec TouC yia va kaBopioouv av n unoTignon oTnv guAoyn agia Toug gival
anapaitnTn.

5. AA\a £003a

2012 2011
€ €
MoTwTIKG PepioparTa 25,120,266 -
- 25,120,266 _ -
6. KEpBoG ano eNeVOUTIKEG SPACTNPIOTNTEG
2012 2011
€ €
Tpanedikoi MNICTWTIKOI TOKOI 190,083 855
190,083 855
7. A1oiknTIKA ka1 aAAa £€50da
2012 2011
€ €
Alapopa £50da ekIETAMEUONG 41,498 13,662
41,498 13,662
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2HMEIQ2EI> >TI> OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AekepBpiou 2012

8. Képdog/({nuia) anod epyacieg

2012 2011
€ €
To kEPDOC/(TNMIA) and epyaciec ava@EPETal PETA TN XPEWON TWV MO KATW
KOVOUNIwV:
ApoIBn cupBouAwyv - -
Ap0IBR EAEYKTOV 3,744 3,680
9. ®dopoloyia
9.1 ®opoloyia Nou avayvmpioTNKE OTAd ANOTEAECHATA £TOUG
2012 2011
€ €
AUUVTIKN £10QOPaA - TPEXOVTOG £TOUG 28,512 95
Xpéwon £Toug 28,512 95

O @opog eni Twv kePdwv TnG ETaipeiag npiv T gopoAoyia diapépel and 1o BewpnTikd Nocd nou Ba NPoEKUMTE
XPNOILONOIWVTAG Ta £PAPHOCILA NOCOCTA POPOAOYIAG WG EENC:

2012 2011
€ €
Kepdog/({nuid) npiv Tn popoAoyia 25,268,851 (12,807)
®0Opo¢ UNoAoyIZOPEVOG E TA EQAPKHOTILA NOCOCTA (popoloyiag 2,526,885 (1,281)
dopoloyikn enidpacn €£6dwv Nou Oev EKMINTOUV yIa PpOPOAOYIKOUG OKonouUg 2,403 -
dopoloyIKn €NIdPAcn EKNTOCEWV Kal EI003AUATOC NOU OV UNOKEIVTAl O
(popoAoyia (2,531,035) (86)
dopoloyikn enidpaacn {nuIag EToug 1,747 1,367
AUUVTIKN E10QOPA - TPEXOVTOG £TOUG 28,512 95
Xpéwon popoloyiag 28,512 95
9.2 dopoloyia nou avayvmpioTnKe oTa Aoind cuvoAika £éooda
2012 2011
€ €

ZUvoAo (pOpPoU €1603NHATOG NOU AVAYVWPIOTNKE 0TA Aoind ouvoAika £é0oda - -

O ouvTeAeaTnC eTaIpIkoU (popou eival 10%.

KaTtw and oplopeveg NpolUnoBECEIG TOKOI €IOTIPAKTEOI MMOPEI VA UNOKEIVTAI O€ AUUVTIKN €10Qopd We NocooTo 15%
(10% péxpl 30 AuyouoTou 2011). e TETOIEG MEPINTWOEIG Ol TOKOI auToi  €EaipolvTal and €Taipikd PoOpo. €
OPIOUEVEG NEPINTWOEIG HEPIOHATA and To EWTEPIKO PNOPEI va UNOKEIVTAI OE AUUVTIKR €I0Qopa pe noooaTo 20% vyia
Ta €t 2012 ka1 2013 kai 17% 710 2014 kai petda (pExpl TIg 31 AuyouoTou 2011 To nocooTd ATav 15% kar au€nenke
o€ 17% yia To JETENEITA XPpovIKO JIAoTnua HéXp! TIG 31 AskepBpiou 2011).

>1ig 31 Askepuppiou 2012, To UNOAOINO TWV POPOAOYIKWV {NKHIKV Nou gival JIaBETINES yia CUPYNQPIOHO WE HEANOVTIKA
QopoloynTea kEPDN yia nePiodo 5 €Twv and To €T0G kATd To ornoio ol {NUIES €ixav npayyaTtonoindei, avépyeral o
€43,891 (2011: €35,577).

H ETaipeia dev £xel POPOAOYIKI) UNOXPEWON AOYw POPONOYIKNAC {NHIAG NOU NPAyHATONoIiNgs KAaTd To TPEXOV £TOC.
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'EToc nou €Ange oTic 31 AskepBpiou 2012

10. Mepiopata

2012 2011

€ €
EvOIGUECO PEPIOUA NOU NMANPWONKE 25,120,266 -
25,120,266 -

Katd Tn didpkeia Tou Xpovou 2012 To AIOIKNTIKO ZUKBOUAIO €VEKPIVE TNV NANPWUN vBIGUETOU HEPIOHATOG UYWOUG
€25,120,266 (2011: €EMHAEN).

Ta pepiopata nou NANpwvovTal o (PUCIKG NPOCwNa nou gival popoloyikoi kaTtoikol KUnpou unokevtal og eidIkn
napakpdaTnon €l0gopdc yia TV dyuva Ye noooatod 20% via Ta £1n 2012 kai 2013 kal 17% 1o 2014 kai PeTda (LEXP!
Ti¢ 31 AuyouoTou 2011 To nocooTd NTav 15% Kal au&nenke os 17% yia To YETENEITA XPOVIKO dIAoTnHa HéEXp! TIG 31
AekepBpiou 2011).

11. EnevdUOEIG OE BUYATPIKEG ETAIPEIEG

2012 2011
€ €
YnoAoino Tnv 1 Iavouapiou - -
Mpoabrikeg 143,050,831 -
YnoAoino oTig 31 Askepppiou 143,050,831 -
AENTOPEPEIEG TWV BUYATPIKWV ETAIPEIQV Eival WG aKOAOUBWC:
'Ovoua Xwpa ouoTacews KUpieg 2012 2011
dpaoTnpIOTNTEC SUMHETOX  SUMMETOXN 2012 2011
% % € €
Tithys Limited Kunpog MnTpIkn| €TaIpEia 100 - 58,500,000 -
(1)
Balkcem Kunpog MnTpIkn £TaIpEia 100 - 27,000,231 -
Limited (2) (3)
Terret Kunpog MnTpIkn| €TaIpEia 100 - 57,550,000 -
Enterprises
Limited (4)
Stari Silo BeAiypadi Adpaviic eTaipeia 100 - 600 -
Company DOO
(5)

143,050,831 -

(1) Zng 10 Maptiou 2012, n Etaipeia anéktnoe 100% Tng Tithys Limited and tnv Aemos Cement Limited npog
€58,500,000.

(2) zmig 10 Maptiou 2012, n Etaipeia anéktnoe 100% Tng Balkcem Limited and Tnv Aemos Cement Limited npog
€36,000,000.

(3) Zmig 15 Mdiou 2012 n Balkcem Limited peiwoe To anoBepaTiko kdoong HETOXOV UNEP TO APTIO kaTa €8,999,769.

(4) 116 10 Anpihiou 2012 n Etaipeia anéktnoe 100% Tng Terret Enterprises Ltd ano Tnv Aemos Cement Cyprus npog
€57,550,000.

(5) Zmic 24 Maiou 2012 n Etaipeia anéktnoe 100% Tng Stari Silo Co Doo anoé Aemos Cement Cyprus Limited npog
€600.

16



TITAN CEMENT CYPRUS LIMITED

2HMEIQ2EI> >TI> OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AekepBpiou 2012

12. Egnopikd kai AAAa eiIonpakTéa nood

2012 2011

€ €

Aedouleupéva €00da - 33
AN €10npakTea - 1,150
- 1,183

13. MeTpNTA KAl avTioToIXa HETPNTOV

lMa okonoUg TnNG KaTaoTaonc TwV TAPEIOK®MY POWY, TA YETPNTA KAl AvTioToIXa HETPNTWV NEPIANAUBAVOUV:

2012 2011

€ €

MeTpnTd oTnVv Tpdnela kai oTo TAWEIO 144,685 24,572
144,685 24,572

Ta perpnta otnv Tpanela avTINPOOWNEUOUV TPEXOUUEVOUG AoyaplaopoUc Kal Aoyapiaououc KaBopiopevng
npoBecopiac o Eupw kal pEpouv €Tralo Toko and 1.0% ot 1.5% avaloyika.

14. MeTOXIKO KE@PAAAIO

2012 2012 2011 2011

Ap1BpoG ApIBuoG

HETOX®V € HETOXWV €
EYKEKPIPEVO
Juvnoeig petoxég €1.71 ava peToxn 155,000 265,050 2,000 3,145
Ke@aAaio nou ekd00Onke kal nAnp®Onke &'
oAokAnpou
YnoAoino Tnv 1 Iavouapiou 1,839 3,145 2,000 3,145
'Ekdo0n HETOXWV 152,050 260,005 - -
YnoAoino oTig 31 AekepBpiou 153,889 263,150 2,000 3,145

EYKEKPIPEVO KEPAAaIO
211G 15 MapTiou 2012 To eyKekpIPEVO METOXIKO KePAAalo TG ETaipeiag augnbnke og 155,000 ouvnBeig peToxeg €1.71
ava Jertoxn.

Ek300£v ke@aAaio
>Tig 15 Maprtiou 2012, n ETaipeia e§€dwaoe 152,050 ouvnBeig peToxeg npog €1.71 Tn kabepia unép To apTio €998.29
ava JeToxn.

3Tic 15 Mdaiou 2012, n Etaipeia anogdoios va Peiwosl To anoBepatikd €kO0oNG METOXWV UNEP TO APTIO KATA

€8,999,769 petd Tnv unoPoAr TNnG JIKACTIKNG ano®acng kal PETAa ano ypanTr oho@wvn andégacn Tou HovadikoU
peToxou Tng ETaipeiac.

15. Epnopikoi kai GAAol NICTWTEG

2012 2011

€ €

O@elAOpeva £E0da - 3,047
AMOI MIOTWTEG 5,108 2,599
5,108 5,646
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16. TPEXOUOEG (POPOAOYIKEG UNOXPEMDOTEIG

2012 2011

€ €

'EKTaKTN €10¢opd yia TNV duuva - 5
- 5

17. ZuvaAAayEg e ouvdedEPEVA HEPN

H Etaipeia sival Buyatpikny Tng Aemos Cement Limited, eyyeypaupévn atnv Kinpo, n onoia katéxel To 100% Twv
MeToXwV TNo ETaipeiac. H Tehikr) 1BUvouoa eTaipeia sival n Titan Cement S.A.

MNa Toug oOkomoUG AUTWV TWV OIKOVOMIKWV KATAOTACEWvY, Ta WEPn Bewpouvtalr OTI ouvdéovTal OTav €va
OUMBAMOPEVO PEPOC €xel TN duvaToOTNTa va eAEyXel TO AANO WEPOG, 1 va aokei oudiwdn enippory NAvw oTo AAo
OUMBAAOPEVO PEPOG OTN ANWN OIKOVOUIKMYV I EMNIXEIPNHATIKOV ano@Acewy Kal WG €K TOUTOU NepIAaPBavel OAeG TIG
£TAIPEIEG 01 ONoieC TEAIKA eAEyxovTal and koivr dioiknan.

O1 Mo KATw oUVAAaYEG €yivav Pe ouvOeDdeEva PéEPN:

17.1 MepiopaTa eIoNpakTéa Zny.5

2012 2011

€ €
MepioyaTa €ilonpakTéa 25,120,266 -
25,120,266 -

Katad tn Oidpkeia Tou 2012 TO AloiKNTIKO ZUMBOUNIO €VEPKIVE TNV NANPWHN €&vOIGUECOU MepiodaTog Uyoug
€25,120,266 (2011: EMHAEN).

18. EVOEXOHEVEG UNOXPEWOCEIG

H ETaipeia dev gixe evOEXOPEVEC UNOXPEWOEIG OTIG 31 AekepBpiou 2012/2011.

19. Asopeloeig

H ETaipeia dev gixe KEPAAAIOUXIKEG ) GAAeC deopeloelc oTig 31 AskepBpiou 2012/2011.
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20. M'eyovoTa PETA TNV NEPiodo avapopdg

H Kunpog kai To Eurogroup cup@avnoav oTig 25 MapTiou 2013 €va NakéTo PETPO HE OTOXO TNV ANoKATaoTacn Tng
BIwoIMOTNTAC TOU OIKOVOMIKOU TOWEA Kal TNV €Euyiavan Twv SnPUOCIOVOUIKWY Ta ENOMEVA XPOvIa.

MEpPoG Twv WETPWV yia avadidpBpwon Tou OIKOVOMIKOU TopEd, €ival n avadiapBpwan dUo and TIC €BVIKEC Tpanelec.
‘ONol oI acpaAiopévol kaTabéteg (Pe kaTaBéoelg KaTw Twv €100.000) ot OAeg TIG Tpaneleg Ba eival NARPWG
NPOCTATEUPEVO! GUUGWVA HE TN OXETIKN odnyia Tng EE.

EmnAgéov, ol Kunpiakég apxéc Ba eiodyouv DIOIKNTIKA WETPA, KATAMNAG ev Owel TNG napouoag povadikng kal
€EAIPETIKNG KATAOTAONG TOU XPNUATOOIKOVOUIKOU Topéa Tng Kumpou kai Ta onoia Ba emiTpéwouv Tnv Taxeia
enavaleiroupyia Twv Tpanselwv 600 To duvaTtod Mio ypriyopd. AuTa Ta JIOIKNTIKA PETPA WMopei va nepiAappavouv
NEPIOPIOKOUC OTIC AVAANWEIC PETPNTMY, UMOXPEWTIKI aVaVvEWON TWV KATABECEWV MoU Aflyouv Kdal NEPIOPICHOUC OTIC
METAPOPEC KEPaAaiou.

AuTa Ta PETPa Ba eival npoowpiva, avahoylika kali dev Ba guvooUv TIC dlakpiosic Ba UMNOKEIVTAI GE AUOTNPn
napakoAoUBnon yia TNV papyoyr Kai Tn dIapKeld Toug cUPewva Pe TNy Eupwnaikn Zupewvia.

Ano Tig 31 AekepBpiou 2012 Kal TNV NUEPOUNVIA £YKPIONG AUTWV TWV OIKOVOHIKOV KATAOTACEWY, N ETAIPEIQ KATEXE

oTnVv Tpdnela nepiouciaka oTolxeia atnv Kinpo, Ta onoia Opwe dev ennpealovTal anod Ta NpoavapepPOEVa YEYOVOTd,
£KTOG Anod Ta NPoowpIVA dIOIKNTIKA KETPA NMOU avapEéPovTal Mo NAvw.

'EkOeon aveEapTnTou EAEYKTN OTIG 0AidEG 4 Kal 5
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