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TITAN EGYPTIAN INVESTMENTS LIMITED

EKOEZH AIOIKHTIKOY 2YMBOYAIOY

To AloiknTikO ZUPBOUAIO UMOBAMEI TNV kBN Tou Padi PE TIC EAEYMEVEG OIKOVOMIKEG KATAOTACEIC TNG ETaipeiag yia
To £T0G nou €Ange oTig 31 AekepBpiou 2012.

KUpieg dpaoTnpIOTNTEG

H kUpia dpaotnpidTnTa TnG ETaipeiag, nou dev €xel ah\GEel and To nponyoUUevo £TOG, gival n kaToxr ENevOUCEWV Kal
ol OUVaANaYEC 0Ot TITAOUG, NeEPINQUBAVOUEVWV HETAEU AMWV  HETOXWV MOU  (PEPOUV  UEPIOPA Kal  TOKO,
OMOAOYWV,kaTaBECEWV Kal daveiwy.

Avaokonnon TpEXouodg KaTaoTaong, NPoPAeNONEVEG HEANOVTIKEG £EEAIEEIG kKal onpavTIKoi Kivduvol

To kEPDOC yia To £€ToG mou éAnge oTic 31 AekeyPpiou 2012 nTav €78,397,065 (2011: €42,859,490). >mic 31
AekepBpiou 2012 To oUvoho Twv aToIXEiWV evepynTikoU TG ETaipeiag nTav €505,252,555 (2011: €573,241,156) kai
Ta kaBapd oToixeia evepynTikoU ATav €505,246,055 (2011: kaBapd evepynTikO €426,848,990). H olkovopIKn
kataoTtaon, €EEMEN kal enidoon TNG ETaipeiag o6nw¢ napoucidleTal OTIC OIKOVOMIKEG KATAOTACEIG Bewpeital
IKAVOMOINTIKN.

O1 kupIOTEPOI Kivduvol kal aBeBaidTnTeg nou avTiweTwnilel n ETaipeia kal ol evépyeleg nou AapBavel yia diaxeipion
TOUG, QVapEPOVTAl OTN GNUEIWON 3 TWV OIKOVOUIKWV KATAOTACEWV.

AnoTteAéopara
Ta anoTteAéopaTa TnG ETaipeiag yia To £10¢ napouaialovral aTn oehida 6.

Mepiopara
To Al0IKNTIKO ZupBoUMO dev glonyeiTal TNV NANPWUN HEPIOUATOC Kal To KaBapo KEPDOG yIa TO £TOC UETAPEPETAI OTA
anoBepatika Kata 1o £10G¢ 2011 To AIOIKNTIKO ZUMPBOUAIO EVEKPIVE TNV NANPWHN €VOIGUECOU WEPIOPATOC UYWOUG
€43,300,000.

MeToXIk0 kKeAAaio
Aev unnp&av aAAayeg oTo WeToxIkO Ke@AAalo TnG ETaipeiag kaTa Tn dIAPKEIa TOU unod €EETAOT £TOUC,.

AI10IKNTIKO ZUPBOUAIO

Ta pEAN Tou AloiknTikoU SupBouAiou oTic 31 AskepBpiou 2012 kal KATd TNV nuUEpodnvia TnG napouoag £kBeong
napouaoialovral otn ogAida 1. ‘'OAol Toug ATav PEAN Tou AloiknTikoU ZupBouAiou kad 'oAn Tn xprion nou éAnge 31
AekepBpiou 2012.

SUppwva pe To Kataoramikd Tng ETtaipeiag, oha Ta ugioTaueva pEAN Tou AloiknTikoU SupBouliou diatnpolv To
aiwpd Touc.

Aev unnp&av onoleadnnoTe onNUAvTikEG aAayeg atn oUVBeon, TNV KATavour appodIioThTwY N TNV anonyiwon Twv
MEAWV Tou AloiknTikoU SUpBouAiou.

FeyovOoTa PETA TNV NEPIOSO avapopag
Aev unnp&av onuavTika yeyovoTa WETd Tnv nepiodo avagopdc mMou va €XOouv OXEon ME TNV KATavonon Twv
OIKOVOMIKQV KATAOTACEWV.




TITAN EGYPTIAN INVESTMENTS LIMITED

EKOEZH AIOIKHTIKOY 2YMBOYAIOY

AveEapTnTol EAEYKTEG

O1 AveEapTnTol EAeykTeg, Ernst & Young Cyprus Limited, €xouv ekdnAwoel eniBupia va eEakoAouBrjoouv va napéxouv
TIG UNNPECIEG TOUG kal Wh®IoKa nou va e&ouciodoTei To AloiknTikO ZupBoUAio va kaBopicel Tnv apoifry Toug, Ba
kataTteBei aTnv ETriola evikr Zuveheuan.

Me evToAr Tou AIoIKNTIKOU SUpBouAiou,

ApTepioia Avtwviou
SUpBouANoC

26 Mapriou 2013




‘EKO€0N aveEapTnTOU EAEYKTN
Mpog Ta MéAN TnG Titan Egyptian Investments Limited

'EKOEON £Ni TOV OIKOVOHIK®OV KATACOTACEDV

'Exoupe eAEYEEI TIG OUVNUKEVEG OIKOVOMIKEG KATAOTACEIG TNG HUNTPIKNG eTalpeiag Titan Egyptian Investments Limited
(n 'ETaipeia') oTic oehideg 6 pEXp! 20 ol onoieg anoTeAoUvTal and TNV KATAOTAGN XPNMATOOIKOVOUIKNG Béang aTig 31
AekepBpiou 2012, kal TIG KATAGTACEIG oUVONKoU €1000NKUATOC, HETABOAWV KaBapnc B€0nC Kal TAPEIAK®Y POWV ToU
£TOUG Nou €AnEe Tnv nuepopnvia auTr), kKBS kal NEPIANWN CNUAVTIKWV AOYIOTIKWOV apXwv Kal AOINEC ENEENYNUATIKEG

NANPOPOPIEG,
EuBuvn Tou AIoiknTikou SULBoUAIOU yia TIC OIKOVOUIKEG KATAOTAOEIG

To AloiknTiKO ZupBoUAio eival unelBuvo yia TNV KATAPTION OIKOVOUIKWY KATaoTAoEwv nou divouv aAnBiviy kai Sikain
£1KOVa oUPQWva We Ta Aiebvry MpdTuna XpnuaToolKovouIKnG Avagopac onwg autda uloBeTnnkav and Tnv Eupwnaikn
'Evwon kai Tic anaitioeic Tou nepi ETaipeinv Nopou Tng Kunpou, Keg. 113, kal yia eKEIVEC TIC E0WTEPIKEG DIKAIOEC
nou To AloiknTikd SUPBOUAIO kaBopilel w¢ anapaiTnTeG woTe va kabioTartal duvaTr n KATdpTion OIKOVOMIKMY
KATAoTACEWY anaANaydeEvwV anod oucindeg OPaAua, OPEINOPEVOU EITE OE anaTn €ite o AdBoG.

EuBuvn Tou eAsykTri

H dikn pag euBlvn eival va eK@PACoUPE YVOUN €Mi QUTWOV TWV OIKOVOMIK®MY KATAOTACEWV WE BAcn Tov £AeyX0O Hac.
Alevepynoaue Tov €Aeyx0 Hag oUpgwva pe Ta Aigbvry Mpotuna EAéyxou. Ta MpdTuna autd anaitolv va
OUMHOPPWVOHACTE HE Kavoveg deovToloyiag kabwe kal va oxedidloupe kal JIEVEPYOUME TOV EAEYXO HE OKOMO TNV
anokTnan AAoylouEVNG SIaoMAAIoONG yid TO €AV Ol OIKOVOUIKEC KATAOTACEIC £ival dnaAAydEVEC anod OUCINOEC
oQahya.

O éheyxoc nepiAappavel Tn dleveépyelia 0IadIKATIWY YIA TNV AMOKTNGN EAEYKTIKOV TEKUNPIWV OXETIKA e TA nood kai
TIC YVWOTOMOINCEIG OTIG OIKOVOUIKEG KaTaoTdoelg. O emAeyopeveg diadikaoieg Baoifovral oTnV Kpion Tou €AEYKTH,
nePINAPBAvoPEVNG TNG EKTIMNONG TWV KIVOUVWY OUCINO0UG OPAAUATOG TWV OIKOVOUIKWY KATAGTACEWV, OPEINOHEVOU
€iTe o€ andTn eite o€ AaBo¢. Katd Tn SIEVEPYEIQ AUTWV TWV EKTIUNCEWV KIVOUVWV, 0 EAEYKTNG €EETALEI TIG EOWTEPIKEG
OIKAIdEG nou oxeTiCovTal e TNV KATAPTION OIKOVOUIKWV KATAOTACEWY TNG ovToTNTAC Mou divouv aAnBivr) kai dikain
€IKOVa PE OKOMO TO OXEDIAOPO EAEYKTIKOV O1adIkaoinv KATAMNAWV yia TIG NEPIOTACEIC, AAd Oxl Je oKono Tnv
£KQPAON YVWHNG €M TNG ANOTEAEOUATIKOTNTAG TWV €0WTEPIKWY OIKAIGWV TNG ovTtoTNTas. O £AeyXOG NepIAaPPAvel
gniong Tnv agloAdynon Tng KaTaAANAGTNTAG TWV AOYIOTIKGOV ApXWV MOU XPNOILOoNoINenKav Kal Tou AEAOYIOHEVOU TwV
AOVIOTIKQWV EKTIUACEWV MoU €yivav and To AIOIKNTIKO SUPBOUAIO, KaBWC Kal Tnv a&loAdynon Tng OUVOAIKNG
NapouciacnG TWV OIKOVOMIKWY KATAOTACGEWV.

MoTeUoupe OTI T EAEYKTIKA TEKUNPIA MOU EXOUKE AMOKTNCEI ival enapkr| kal KaTAANAa yia va napdoyouv Baon yia
TNV EAEYKTIKN HAg yvwun.



‘EkOeon aveEapTnTou EAEYKTN (ouvéxeia)

Mpog Ta MEAN Tng Titan Egyptian Investments Limited

Tvaun

KaTa Tn yvoun Hac, ol OIKOVOUIKEG KaTaoTAoeIG divouv aAnBivr) kai dikain €IKova TNG XpNHATOOIKOVOUIKNAG B€0NG TNG
uNTPIKNG eTaipeiag Titan Egyptian Investments Limited oTig 31 AekepBpiou 2012, Kal TNG XPNHATOOIKOVOUIKNG TNG
£nid00NG Kal TWV TAUEIQK®MY POWV TNG YIa TO £TOG Nou €Ange Tnv nuepounvia autr oUP@wva Ye Ta Aiebvry NpodTuna
XpNUATOOIKOVOUIKNG Avagopdac, onwg auta uloBetrBnkav and Tnv Eupwnaikn 'Evwon kal TIC anaitnoei Tou nepi
ETaipeimv Nopou Tng Kunpou, Keg. 113.

'EKOg0n £ni GAA®V VOHIKGOV anaITHOEWV

SUPQWVa PE TIC anaitriosic Tou nepi EAeykTOV Kal YNoXpewTikwv EAéyxwv Twv ETRoIwvV kal Twv Evonoinuévav
Noyapiacpmv Nopou Tou 2009, ava@EPOUE Ta MIO KATW:

. "EXoupEe napel OAEG TIC MANPOPOPIEC Kal €ENYNOEIG MOU BEwpPOaKE avaykaieg yia okomnouc Tou EAEYXOU HaC.

. KaTd Tn yvoun pag, £xouv Tnpndsi ano tnv ETaipeia kataAMnAa AoyioTikd BiBAia.

. O1 OIKOVOUIKEG KATAOTACEIG TNG ETaipeiac cup@wvolv We Ta AoyioTika BiBAia.

. KaTtd mn yvoun pag kar and éca kaAUTepa €xoupe nAnpogopndei kal cUPPvVaA PE TIC EENYNOEIC MOU Hag

d06nKav, ol OIKOVOMIKEG KATAOTACEIC NAPEXOUV TIC anaiTtoUpeveG and Tov nepi Etaipeiov Nopo g Kunpou,
Kep. 113, nA\npo@opieg P ToV anaiToupevo TPOmo.

. KaTd Tn yvoun pag, ol nAnpogopieg nou divovTal oTnv €kBeon Tou AIOIKNTIKOU SUMBOUAIOU GUVADOUV HE TIG
OIKOVOMIKEG KATAOTACEIG.

AANO Opa

AuTi n £€kBeon, nepiIAapBavopevng Kal TG YVWMNG, ETOINAOTNKE Yyid Ta WEAN Tng ETaipeia¢ w¢ ompa kar Jovo
oUpQwva pe To ApBpo 34 Tou nepi EAsykT@V Kal YNOXPewTIKWV EAEyxwv Twv EThoiwv kal Twv Evonoinuévav
Noyapiaopwv Nopou Tou 2009 kai yia kavéva aAho okonod. Aivovtag auTr Tn yvoun Oev anodexOpacTe n
avalapBavoupe €ublvn yia onolodnnoTe alho okonod fj Npog onolodnnoTe aA\o NPOCWNO TN YVWON TOU Oroiou
auTn n €kBeon duvaTov va NepIENBEI.

‘Exoupe ekdwoel EexwpIoTh €kOeon €ni TwV EVOMOINUEVWY OIKOVOUIKOV KATAOTAOEwvV TnG ETaipeiag kar Twv
BuyaTpIk@V Yia To £To¢ nou €Ange oTig 31 AskepBpiou 2012.

Eykekpigevog AoyioTng kal Eyyeypappévog EAeykTng

€K WEPOUG Kal yia Aoyapiacpd Tng

Ernst & Young Cyprus Limited

Eykekpipévol AoyioTEG kal Eyyeypappévol EAEYKTEG

, 26 Mapriou 2013



TITAN EGYPTIAN INVESTMENTS LIMITED

KATA>TAZH 2YNOAIKOY EIZOAHMATOZ
'EToc nou €Ange oTic 31 AekepBpiou 2012

2012 2011

2N. € €

KEpdOC anod enevOUTIKEG dPACTNPIOTNTEG 5 81,121,466 44,926,978

"E€0da dioiknong (34,965) (82,735)

Képdog ano epyaoieg 6 81,086,501 44,844,243

'E€0da xpnHaTodoTnong 7 (2,689,436) _ (1,984,753)

KaBapo kEpSoG yia To £€T0G 78,397,065 42,859,490
Aoina ouvoAika €goda - -

ZuvoAikd £€00da yia To £T0G __ 78,397,065 _ 42,859,490

01 onpeiwoelg oTiG oehideg 10 péExpl 20 anoTeAoUV avanoonacTo PEPOG AUTWVY TWV OIKOVOHIKWV KATAOTACEWV.
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TITAN EGYPTIAN INVESTMENTS LIMITED

KATA>TA>H XPHMATOOIKONOMIKHZ OE2HZ
31 AekepBpiou 2012

ZTOIXEIA ENEPIHTIKOY

Mn KUKAOQOPOUVTA OTOIXEIT EVEPYNTIKOU
EnevdUoeIC o€ BUuyaTpIKEG ETAIPEIEC
Adveia glonpakTea

KukAopopoUvTa oToIXEia EVEPYNTIKOU
Eunopika kai GAA\a €l0npakTEa nooa
Adveia glonpakTea

MeTpnTd Kal aVTIOTOIXA JETPNTWV

ZUVOAO OTOIXEIWV EVEPYNTIKOU
IAIA KE®AAAIA KAI YNOXPEQZEIZ

"I01a KEpaAaia
METOXIKO KEQAAaIo
SUCOWPEUMEVA KEPDN

ZUvolo 13inv kepaAainv

Mn BpaxunpoBEOHEG UNOXPEMOEIG
Aaveiopog

BpaxunpOBECHEG UNOXPERNCEIG
Epnopikoi kal aAAoI NIOTWTEG
ZUVOAO UMNOXPEDCENV

Z0VOAO 18I0V KEPUAAI®V Kal UNOXPEWNCEWMV

2nNM.

10

11

12

13

14

2012 2011

€ €
322,305,423 326,255,423
67,982,704 72,982,704
390,288,127 _ 399,238,127
6 24,059
30,757,729 710,462
84,206,693 173,268,508
114,964,428 174,003,029

505,252,555 _ 573,241,156

223,119,446 223,119,446
282,126,609 _ 203,729,544
505,246,055 _ 426,848,990
- 146,380,665

- 146,380,665

6,500 11,501

6,500 _ 146,392,166

505,252,555 _ 573,241,156

2T 26 MapTiou 2013 To AloiknTIkO ZupBoUAIo Tng Titan Egyptian Investments Limited evékpive QUTEG TIG OIKOVOMIKEC

KATAoTACEIG YIa €kdOaN.

Aptepioia Avtwviou
>UpBouhog

>nupoUAAa MananpakA&éoug
>UpBouUAOg

01 onpeiwoelg oTiG oehideg 10 péExpl 20 anoTeAoUV avandonacTo PEPOG AUTWVY TWV OIKOVOUIKWV KATAOTACEWV.
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TITAN EGYPTIAN INVESTMENTS LIMITED

KATA>TA>H METABOAQN KAGAPHZ OEZHX
'EToc nou €Ange oTic 31 AskepBpiou 2012

MeTOoXIKO  ZUCOWPEU-

Ke@AAaio HEva KEPDN Z0volo

TNy € € €

YnoAoino Tnv 1 Iavouapiou 2011 223,119,446 _ 204,170,054 _ 427,289,500

KaBapd kPG yia To €T0G - 42,859,490 42,859,490

Mepiopara - (43,300,000) (43,300,000)
YnoAoino oTig 31 Askepppiou 2011/

1 Iavouapiou 2012 223,119,446 _ 203,729,544 _ 426,848,990

KaBapd kEPDOG yia To €T0G - 78,397,065 78,397,065

YnoAoino oTig 31 Askepppiou 2012 223,119,446 _ 282,126,609 _ 505,246,055

01 onpeiwoelg oTiG oehideg 10 péExpl 20 anoTeAoUV avanoonacTo PEPOG AUTWVY TWV OIKOVOHIKWV KATAOTACEWV.
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TITAN EGYPTIAN INVESTMENTS LIMITED

KATA>TA>H TAMEIAKQN POQN
'EToc nou €Ange oTic 31 AekepBpiou 2012

2012 2011

2N. € €
POH METPHTQN ANO EPrAzZIEZ
Képdog npiv Tn (popoAoyia 78,397,065 42,859,490
Avanpooappoyg yia:
Mn npaypaTonoinév ouvaraypaTiko (KEpdog) /TnMIa (842) 169
XpEwon yia anopsiwon otnv a&ia Twv enevoUCEwv O BUYATPIKEC ETAIPEIEG 8 - 2,150,000
MoTWTIKG YepiouaTa 5 (75,955,836) (37,963,872)
MoTwTIKOUG TOKOUG 5 (5,165,105) (372,900)
XPeWOTIKOUG TOKOUG 7 2,686,007 1,982,064
Por) perpnTav (yia)/anod epyacieg npiv and aAAayEg oTo
KEQPAAAIO KIVIIOEWG (38,711) 8,654,951
Meiwon/(au&non) oTa epnopIka Kal GAAa €10NpakTéa nood 24,053 (24,059)
Meiwon OTOUG EUNOPIKOUG Kal GAAOUC MIOTWTEG (5,001) (168,262)
Por) perpnTav (yia)/anod epyacieg (19,659) 8,462,630
POH METPHTQN AMNO ENENAYTIKEZ APAZTHPIOTHTEZ
Adveia nou napaxwpnenkav (28,000,000) -
Eionpa&n and anonAnpwpég daveinv 7,916,898 25,023,657
Eionpa&n Tokwv 200,940 372,900
Eionpa&n pepioyatwy 75,955,836 37,963,872
EnioTpo®n) kepaiaiou and BuyaTpikeg 3,950,000 -
KaBapn pon HETPNTOV ano eNEVIUTIKEG SPACTNPIOTNTEG 60,023,674 63,360,429
POH METPHTQN ANMO XPHMATOAOTIKEZ APAZTHPIOTHTEZ
AnonAnpwpég daveinv (149,066,672) -
Eionpageig ano vea daveia - 146,380,665
Mn npaypaTonoinBév cuvaAaypaTiko kEpdog /(Cnuid) 842 (169)
MANpwUNA TOKWV - (1,982,064)
MANPWUNA HEPIOPATWY - (43,300,000)
KaBapn pon HeTpnTOV (Yia)/and XpnHAaTodoTIKEG SpacTNPIOTNTEG (149,065,830) _ 101,098,432
Ka@apn (Heimon) /alvinon o HETPNTA KAl AVTIOTOIXA HETPNTOV (89,061,815) 172,921,491
MeTpnTd Kal QVTIOTOIXA JETPNTWV:
TNV apxn Tou £Toug 173,268,508 347,017
ZT0 TEAOG TOU £TOUG 11 __ 84,206,693 _ 173,268,508

01 onpeiwoelg oTiG oehideg 10 péExpl 20 anoTeAoUV avanoonacTo PEPOG AUTWVY TWV OIKOVOHIKWV KATAOTACEWV.
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TITAN EGYPTIAN INVESTMENTS LIMITED

2HMEIQ2EI> >TI> OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AekepBpiou 2012

1. Z0oTaon ka1 KUPIEG SpacTNPIOTNTEG

X®pa cUCTACENG

H Etaipeia Titan Egyptian Investments Limited (n 'ETaipeia’) ouoTabnke otnv Jersey, Channel Islands oTic 20
AekepBpiou 1999. To eyyeypappévo ypageio Tng sival otnv 22 Grenville Street, St. Helier, Jersey, Channel Islands,
JE4 8PX.

KUpieg 5paoTnpIOTNTEG

H kUpia dpaotnpidTnTa TnG ETaipeiag, nou dev €xel ahAAaEel and To nponyoUHEVO £TOC, ival N KaToxr ENEvOUCEWV Kal
ol ouvaMayeg oe TiTAoug, nepidapBavouévwy  PETAED AGM®V  HETOXWY MOU  (PEPOUV  HEPIOUA Kal  TOKO,
OHOAOYWV,KATABETEWV Kal daveiwv.

2. AOYIOTIKEG ApXEG

O1 KUPIOTEPEC NOYIOTIKEG APXEG NOU UIOBETNONKAV OTNV ETOINACIA QUTWV TWV OIKOVOUIK®V KATAOTACEWY avapepovTal
nio KATw. AUTEG Ol apXEC EXOUV EQPAPUOCTEI JE OUVENEIA yid OAA Ta £TN Nou NApoucialovTal O€ AUTEC TIC OIKOVOMIKEG
KATAOTACEIC, EKTOG anod Onou dnAMVETAl dIAPOPETIKA.

Baon eToipaciag

H eTolpacia Twv OIKOVOUIKOV KATAOTACEWV OUUQpWva e Ta AMXA anaiTel Tn Xprion OPICHEVWV GNHAVTIKWV
AOVIOTIKQWV EKTIUNCEWY Kal TNV AoKNon Kpiong ano Tn AiclBuvan oTtn diadikaoia £Qapuoync TwV AOYIOTIKDV apXwV
NG Etaipeiac. Eniong anaieital n xprion unoAoyiopwv Kai unoBécewv nou ennpealouv Ta ava@epBEVTa noad Twv
OTOIXEIV EVEPYNTIKOU KAl UMOXPEWOEWY, TN YVWOTOMNOINGON €VOEXOMEVWV ANAITAOEWY KAl UNOXPEWOEWY KATA TNV
NUEPOUNVIA TWV OIKOVOUIK®MY KATAOTACEWY KAl T ava@epBEVTa Nood €100dNUATwyv Kal 03wV KaTta Tn didpKeia Tou
unod avagopd £Touc. Mapd To yeyovog OTI auToi ol unohoyiopoi Baacifovral oTtnv KaAUTepn duvaTr yvwaon Tng
AiglBuvong Tng ETaipeiag o ox€On HE TIC TPEXOUOEC OUVONKEG KAl EVEPYEIEC, TA MPAYMATIKA ANOTEAEOUATA WMOPEI
TeAIKA va dlagépouv and auToUg TOUG UNOAOYICHOUC.

AUTEC Ol OIKOVOUIKEG KATAOTACEIC £ival EEXWPIOTEC OIKOVOMIKEG KATAOTACEIC TNC ETaipeiag. Aev £xouv €TOINAOTEI
EVOMOINUEVEG OIKOVOUIKEG KATACTACEIG NMOU va MEPIAAPBAVOUV TIG OIKOVOUIKEG kaTaoTdoelg Tn¢G ETaipeiag kar Tng
BuyaTpikng TnG, AOyw Tou OTI n ETaipeia sival kar n idla Buyatpikn €Taipeia kair dev unoxpeoUTal va €TOINACEI
EVOMOINUEVEC OIKOVOUIKEG KATAoTAoEIC cUPpwva PE Ta Aigbvr) MpdTuna XpnuaTooikoVOUIKNG Ava@opdc eneidn n
TeAIkn 18Uvouoa etaipeia, Titan Cement S.A., nou éxel ouoTaBei oTnv EAAGDA, £TOINATEI EVOMOINUEVEG OIKOVOUIKEG
kaTaoTdoeig. AuTn n e€aipeon emirpéneTal anod To AiebBveg AoyioTiko MpdTuno AAM27 «Evonoinpeveg Kal ZEXwpIOTES
OIKOVOMIKEC KaTaoTaoeig» kal ano Tov nepi ETaipeimv Nopo, Kep. 113, Evonoinuéveg OIKOVOUIKEG KATAOTACEIC €ival
dlabeaipeg anod Tnv Titan Cement S.A., XaAkidog 22A, 11143 ABriva, EMNAG,

Y100£€Tnon kaivoUpyimwv kai avafempnuévov AMXA

Katd To TpExov €Tog, n ETaipeia uioBéTnoe oha Ta véa kai avaBswpnueva Aiebvn MpdTuna XpnpaTooIKOVOUIKNAG
Avagopdg (AMXA) Ta onoia OXeTifovTal Ye TIG £pyAcieG TNG kal €ival EQApUOOIUA yid AOYIOTIKEG MEPIGSOUG MOU
apxitouv Tnv 1 Iavouapiou 2012. H uioBETNON auTH Ogv EiXe ENIPEPEI ONUAVTIKEG AANAYEG OTIG AOYIOTIKEG APXEG TNG
ETaipeiac.

Kata Tnv nuepopnvia €yKpiong auT@V TWV OIKOVOUIKMV KATAOTAOEWV eixav €kdoBei and To SupBoUMio AleBvav
MoyioTikwv MpotUnwv npdTuna kai Alepunveieq nou dev eixav TeBel akOun oc e@appoyn. Mepika and autd
uloBeTiBnkav anod Tnv Eupwnaikn ‘Evwon kar aAa akdun. To AloiknTikd SUPBoUAIO avapével 0TI n UIoBETNON auTwv
TV NpoTUNWV XPNHATOOIKOVOUIKAG avagopdg oc WEANOVTIKEG Mmepiodoug dev Ba €xel onupavTikn enidpacn OTIG
OIKOVOUIKEG KATAOTACEIG TNG ETalpeiag.
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TITAN EGYPTIAN INVESTMENTS LIMITED

2HMEIQ2EI> >TI> OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AekepBpiou 2012

2. AOYIOTIKEG apXEG (CUVEXEIQ)

OuyaTpIKEG ETaIPEIEG

O1 BuyaTpikeg nepIAAUBAvOUV OAEG TIG Talpeieg Nou eAéyxovTal anod Tnv ETaipeia. 'EAeyxoc undpyel 0Tav n KNTPIKN
ETAIpEia KATEXE, AUEDA N EUPECa PEOW BUYATPIKAV, NAVW anod Ta HIod dikaiwUaTa WYrnpou Hiag ETalpeiac,

O1 enevdlosIC 0 BUYATPIKEG ETAIPEIEC NapouaialovTal aTny TIPN KTAONG Heiov onoladnnoTe NpoBAEWn yia anopeinon
NG a&iag Touc. H AoyioTikn agia Twv enevOUOEwWV O BUYATPIKEG ETAIPEIEG EAEYXETAI YIa anopeiwon oTav yeyovoTa n
aM\ayEg oTIG NeEPIOTATEIG UNOJEIKVUOUV OTI N AOYIOTIKN Toug a&ja Jnopei va pnv gival avakTrioipn. Anopsiowon Jnpiwv
avayvwpilovTal oTn KataoTacon AoyapiacpoU anoTEAEOUATWY.

Avayvepion 1003nNHATOV

Ta €0o0da Tng ETaipeiag avayvwpidovTal g €85nG:

. MoTwTIKOI TOKO!I

Ta £00da anod TOKoug KaTaxwpoUvTal BACEl HIAg XPOVIKNG avaloyiac os axéon KE TO aveEO@ANTO KeQAAalo
Kal TO KaTAAANAO NpayuaTiko EMITOKIO TO OMOIO €ival TO EMITOKIO MOU AKPIBWS NPOEEOPAEI TIG EKTIHWHEVEG
MEMOVTIKEC TAUEIOKEG €I0MPAEEIC O OMoieC avaueveTal va eiopeUoouv ka®' oAn Tn Oidpkeia {wAg Tou
oToIxXEIOU £vepyNTIKOU WOTE va e€lowvovTal Pe TNV kaBapr) AoyIoTIKn a&ia Tou aToixeiou evepynTikoU.

. MoTwTIKG pepioyara

Ta MOTWTIKG PepioyaTa avayvwpilovTal 6Tav anodeixdei To dikaiwpa TN ETaipeiag va eionpatel.

'EE0da XpnHaTodoTnong

XpewaoTIkoi TOKOI kal GAAa £€0da davelopoU diaypdPovTal 0Ta anoTeEAECHATA Onwg npayuaronoiolvTal.

MeTaTponn £€vou voliopaTog

(1) Nopiopa AsiToupyiag kai napouciaong
Ta oToixeia nou nepiAayBavovral  OTIC OIKOVOMIKEG KATAOTAOEIC TnG ETaipeiag anoTipouvTal
XPNOIHOMNOoIWVTAC TO VOUIONA Tou KUPIOU OIKOVOMIKOU NePIBAAOVTOG ECA OTO onoio AeiToupyei n ETaipeia
('to vouiopa Asiroupyiac). Or oIkOVOUIKEG KATAOTACEIC napouaialovTtal oe Eupw (€), To onoio €ival To
volioua AeImoupyiag kal napouciaong Tng ETaipeiag,

(2) ZuvalAayég kai undAoina
uvahl\ayec o€ EEvo VOUIoNa WETATPENOVTAl OTO VOMIoWA AsIToupyiag pe BAon TIC TIHEG ouvaAAAYHATOG
nou 10XUoUV TNV NUEPOUNVia TNG auvaiiayng. ZuvalaypaTika kEpdn kal {nuIEG MoU NPoKUNToUV and Tnv
€EOPANON TETOIWV OUVAMNaAyWV Kal and Tn WETATPONN HE Tn OUVAAAAYHATIKN 100TIUIG Nou 1oXUEl OTO
TENOG TOU €TOUG XPNMATIKOV OTOIXEIWV €vepyNTIKOU Kal UMOXPEWOEWV MOU eival o€ &va vopiopara
avayvwpilovTtal oTa anoTeAéopara.

dopoloyia

Ta képdn nou npokunTouv aTnv ETaipeia yia To £1og 2012 TG a&ioAdynong UNoKeIvTal oTo PpOpPo €100dNUATOG Jersey
pe ouvteheoTr 0% (2011:0%)
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TITAN EGYPTIAN INVESTMENTS LIMITED

2HMEIQ2EI> >TI> OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AekepBpiou 2012

2. AOYIOTIKEG apXEG (CUVEXEIQ)

Mepiopara

H diavopun WePIOUATWV OTOUG WETOXOUG TG ETaipeiag avayvwpileTal OTIC OIKOVOMIKEG KATAOTACEIC OTO £TOG MOU Td
HEpioPATa gykpivovTal and Toug YETOXOUC.

XpNHATOOIKOVOHIKG Héoa

Ta XpnNUATOOIKOVOUIKG OTOIXEIa evepynTIKOU Kal Ol XpNHATOOIKOVOUIKECG UNOXPEMOEIC avayvwpilovTal oTnv KaTaoTaon
XPNHATOOIKOVOIKNC B€0n¢ TnG ETaipeiag, anod T oTiyun nou n ETaipeia kaBioTaTal éva PéPog ek TwV CUMPBANOPEVWY
TOU XPNHATOOIKOVOUIKOU PETOU.

MEeTPNTA KAl AVTIOTOIXA HETPNTAOV

Ta peTpnTa Kal ol BpaxunpOBeCEG KATABETEIG GTOV ICOAOYIOUO NEPIAAKBAVOUV UETPNTA OTO TAWEio Kal oTnv Tpanela
Kal BpaxunpoBeae KAaTABEDEIG e NuEPOMNVia AMENG EVTOC TPIWY UNVOV.

Anopegiwon oTnv a&ia oToIXEimv EVEpYNTIKOU

Ta oToixeia evepynTikoU, XTOC and auTtd pe anepidopioTn w@EAUN Lwn, EAéyxovTal kaBe Xpdvo yia anopeiwan oTnv
a&ja Toug OTav yeyovoTa fj aANayeG OTIG NeEPIOTATEIG deixvouv Nwg n AoyIoTIKN afia Pnopei va pnv gival avakThaoiyn.
Znuia anopegiwong avayvwpiletal yia Tn diapopd TG AoYIOTIKNG a&iag kal Tou avakTroIgou nogoU TOU OTOIXEIOU
gvepynTikoU. To avakTAoIJo nodo gival To PeyaAUTePo TNG €UAoyNG a&iag Tou OToIXEIoU evepynTikoU peiov £E0da
NWANOEWS kar TNG agiag Aoyw xpriong. Ma okonoUg npocdiopioPoU TG AnOMEIwoNG, TA OTOIXEId evepynTiKoU
opadonolouvTal oTa HIKPOTEPA €Nineda yia Ta ornoia undpyouv EEXWPIOTEC, avayvwpIoIUES TAUEIOKES POEC (OVADEG
dnuIoupyYiag TAPEIQK®Y POwV).

MEeTOXIKO KEPAAdAIO

O1 guvnBeIg PeTOXEG TagIvopouvTal w¢ idla KEPAAaia.

MpoBAéyeig

O1 npoBAeyeic avayvwpilovTal 0Tav n ETaipeia €xel 1ia napouoa VOUIKN 1) TEKHAIPOHEVN UNOXPEWOT NOU MPOKUMTEI
anodé nponyoUueva yeyovoTa, e€ival mBavd va undap&el pory oToIxeEiwv evepynTikoU yia €EOQANCN aAuTAC TNG
UMNOXPEWONC, Kal TO Nooo TNG UNOXPEWONG UNopei va unoAoyioTei a&idoniota. ‘Otav n Etaipeia avapevel n npopAswn
va anonAnpwosi, yia napadsiypa Pe Baon €va ac@alioTikdO GUHBOAAIO, N anonAnpwun avayvwpileral wg EeExwpioTo
OTOIXEIO EVEPYNTIKOU HOVO OTav N anonAnpwin givar oxedov BeRaia.
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TITAN EGYPTIAN INVESTMENTS LIMITED

2HMEIQ2EI> >TI> OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AekepBpiou 2012

3. Alaxgipion XpNHATOOIKOVOHIKOU KIV3UVOU

MapayovTeg XpNHATOOIKOVOHIKOU KIV3UVOU

H Etaipeia ekTiBeTal og KivOUVO €MITOKIOU, MIOTWTIKO KivOUVO, KiVOUVO PEUOTOTNTAG, OUVAAAQYHATIKO Kivduvo Kal
KivOuvo Jlaxeipiong Keahaiou Mou MPOKUMTOUV dand Ta XPNUATOOIKOVOUIKA WEoa mou KaTtéxel. H MOMITIKR nou
£@apuolel n ETaipeia atn dlaxeipion TwV KIVOUVWY, WOTE va TOUG EAEYXEl, EEnyEiTal nio KATw:

3.1 Kivduvog eniTokiou

O kivduvog eniTokiou €ival o kivduvog 6nou n a&ja Twv XPnUAaTooIKOVOUIKwV PEcwv diakupaiveral Eaitiag aAhaywv
OTa €NITOKIA TNG ayopdc. O daveiopog O KUPAIVOUEVA ENITOKIA ekBETel TNV ETalpeia o Kivduvo eniTokiou nou agopd
TIC TapEIakeG pogc. O davelopog oe oTaBepa emiTokia ekBETel TNV ETaipeia o kivduvo eniTokiou mou agopa Tnv
guloyn a€ia. H AiclBuvon Tng ETaipeiac napakoAouBei TIC JIGKUMAVOEIG OTA EMITOKIA OE OUVEXN BACN Kal EVEPYEI
avaloya.

3.2 MIOTWTIKOG Kiviuvog

O nIOTWTIKOG KivOuvog NpokUNTEl 6Tav n aduvapia TwV GUPBAANOUEVWV PEPWV Va EEOPANTOUV TIG UMNOXPEWTEIC TOUG
6a unopoUce va PEIMOE! TO NOTO TWV PEANOVTIKWV TAUEIAKWY EICPOWV ANO XPNUATOOIKOVOUIKA OTOIXEIa evepynTikoU
KaTd Tnv nuepodnvia avagopdc. H ETaipeia dev Xl ONUAVTIKEG CUYKEVTPWOEIC MIOTWTIKOU KIvOUvou. H ETaipeia
£pappolel diadikaaiec nou va BeRaiwvouv OTI ol NWANCEIG NPOIOVTWV Kal NApoxr UNNPECIOV YivovTal 0 NEAATEG HE
kaTaAAnAn 1otopia aflonioTiag kar napakoAouBei o cuveyr BAon Tn XPOVOAOYIKN KATACTACN TWV €I0NPAKTEWY. Ta
Tpanedka undAoina kpatoUvTal O avayvwpioPEVOUG XpnHAaToolkovouikoUg opyaviopoUg afonioTia kai n Etaipeia
£papuolel diadikaoieg nou nepiopilouv TNV €KBEaN TNG O MIOTWTIKO KiVOUVO O£ OXEON Me KABE XPNMATOOIKOVOUIKO
opyaviopo.

3.3 Kivduvog peuoToTnTag

O kivduvog peuaTdTNTAG €ival 0 KivOuvog nNou npokUnTel 0Tav N AREn Twv OTOoIXEIWV EvePyNTIKOU KAl UMOXPEWTEWY
dev oupninTouv. ‘OTav ol An&eic dev oupninTouv, n anodoTIKOTNTA KMopsi va auénBei aAAaG TauToxpova pnopei va
au&ndei o kivduvog {nuiwv. H Etaipeia epapudlel diadikagiec Je okono TNV AAxIOToOnoinon TETOIWV {NUIGY ONWC N
d1aTrpNoN IKAavoroINTIKWV MOCWV PETPNTOV KAl AWV OToIXEiwv evepynTikoU pE UWNnAR peUCTOTNTA KAl PE TO vd
dlaTnpei £va 1kavonoinTiko Nooo 0 OEGUEUNEVEG NIOTWTIKEG OIEUKOAUVOEIC.

O akohouBol nivakeg napoucialouv TNV avapevodevn XpovoAoyikn ANEN Twv XPNHATOOIKOVOUIKWV UMNOXPEMOEWY TNC
Etaipeiac. O1 nivakeg £xouv €TOIACTEl PE BAON TIG OUMPATIKEG HN-NPOEOPANUEVEG TAMEIOKEG POEC TWV
XPNHATOOIKOVOUIK®V UMOXPEWOEWV Kal BACEl TNG EVWPITEPNG NUEPOMNVIAg kata Tnv onoia n ETtaipeia pnopei va
unoxpewOei va NANpwOoel.

31 AskeppBpiou 2012 AOYIOTIKN EvTog MeTagl
atia 3 unvev 1-5 eTov
€ €

Epnopikoi kal AAoI NIOTWTEG 6,500 6,500 -
- 6500 __ 6500 -
31 AekepBpiou 2011 EvTog MeTagu
NoyioTikn agia 3 pnvav 1-5 etV
€ € €

Epnopikoi kal aAol NIOTWTEC 11,501 11,501 -
Adveia and ouvOEDEUEVEG ETAIPEIEC 146,380,665 - 146,380,665

146,392,166 11,501 _ 146,380,665
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TITAN EGYPTIAN INVESTMENTS LIMITED

2HMEIQ2EI> >TI> OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AekepBpiou 2012

3. Alaxegipion XpNHATOOIKOVOHIKOU KIV3UVOU (ouvExela)

3.4 ZuvaAAaypaTikog Kivduvog

O ouvalayuaTikog Kivduvog ival o kivduvog n agia Twv XpnHaTooIKOVOUIKGOV HECWV va Kupaiveral Aoyw aAAayov
OTIC OUVAANAYHATIKEG 100TIHIEG. O GUVAAAYMATIKOC KivOUVOC NPokUNTeEl OTAV JEANOVTIKEG EMNOPIKEG CUVAANAYEC Kal
Ta avayvwpIouEva oTolxeia evepynTikoU Kal UMOXPEWTEIC ival 0 VOUIOUA SIaQOpPETIKO and To VOUIOHA AsIToupyiag
NG Etaipeiag. H Etaipeia ekTiBeTal og ouvalaypaTtikd kivduvo mnou npokUnTel and ouvalayeg oe diagopa
vopiopaTta kupiwg AoAdapia Hvwpévwv MoAireinv. H AilBuvon Tng ETaipeiac napakoAouBei TIC dIaKUPAVOEIG OTIC
OUVAMAYHATIKEG I00TIYIEG O€ ouvexr BAon Kal evepyei avahoya.

3.5 Kivduvog diaxeipiong keqpalaiou

H Etaipeia diaxeipileTal Ta ke@ahaid tnG ouTw woTe, va diac@aAilel oTI Ba ouveyiosl va Asitoupyei w¢ dpwaoa
OIKOVOUIKI povada Kkal Tautoxpova Ba €xel Tn péyioTn duvaTtr anddoon yia TOUuG WETOXOUG MECW TNG BEATIOTNC
avaloyiag 1diwv ke@aAaiwv kal daveiopol. H yevikr oTpaTnyikr TnG ETaipeiag dev €xel aAAd&sl and 1o nponyoUuevo
£T0C.

ExTignon e0Aoywv a§iov

O1 glMoyeC a&iec TwWV XPNHATOOIKOVOUIKMY OTOIXEIWV vepYNTIKOU Kal UMOXPewoswv TNG ETaipeiag eival nepinou ol
iDIEG, ONWG Kal T NOCA NoU EPavifovTal aTny KATAoTaAcdn XPNHATOOIKOVOUIKNAG BEanG.

4. INHAavTIKEG AOYIOTIKEG EKTIMNOEIG KAl AOKNON Kpiong

O1 \oyIOTIKOI UNOAOYIOHOI Kal EKTIMNCEIC agloAoyouvTal o auvexn Baon kai BacilovTal aTnV IOTOPIK EUNEIpia Kal O
AM\oUC NapayovTe, CUUNEPIAANBAVOUEVWY NPOCDOKINV OXETIKA HE HWEANOVTIKA yeyovoTa nMou MIoTEUETAl OTI €ival
AOYIKA oUPQpWVA LE TIC NEPIOTATEIC.

H Etaipsia kavel unoAoyiopoUg Kal napadoxXEG O OxEon HE TO PENOV. QC anoTEAEOUA ol AoYIGTIKOI UNoAoyIopoi
onaviwg 1I00UVTal JE Ta NpaypaTika anoteAéopara. O unoloyiodoi kai o napadoxéG nou nmiBavov va NPoKaAégouv
ouCIwWdN avanpooapuoyn oTn AOYIOTIKA a&ia OTOIKEIWV EVEPYNTIKOU KAl UMNOXPEWCEWY KATA TO EMOMEVO OIKOVOUIKO
£T0G napouoialovTal Mo KaTw:

. Anopcioon adiag Tov eneviUCEWV O OUYATPIKEG

H ETaipeia a&loloyei nepiodika Tn duvaToTNTA AVAKTNONG TWV €nevdUOLWY O BUyaTpikEG ONOTE UNAPXOUV
deikTeg anopeiwong. O SeikTeC anopeiwong agiag nepINaUBAVOUV NAPAYOVTEC ONWG PEIWON TWV £00dwV, Td
KEPON N TIC TAMIAKEG POEC I OUOMEVEIC AANAYEC OTNV OIKOVOMIKN 1 TNV MOAITIKN OTABgpOTNTA MIAG
OUYKEKPIMEVNG XWPAG, NMOU WMOpPEi va deixvouv OTI N AoYIOTIKN a&ia TwV OTOIXEIWV EVEPYNTIKOU WMOpPEi va unv
eival avakTioiun. Av Ta yeyovoTa Kal ol ouverkeg deixvouv OTI N a&ia Twv enevdloewy o€ BUyaTpikEG UNOPEi
va €Xel anopEIwBEi, 0l avayvwpiolEG EAOVTIKEG TAKEIOKEG POEG NMOU OUVOEOVTAI HE TIG €V AOYw BUYaTPIKES
OuYKpivovTal JE TIC AOYIOTIKEG a&iec TOUuG yia va kaBopiocouv €av n unoTihnon oTnv gUAoyn agia Toug gival
anapaitnTn.

5. KEpdog anod enevOUTIKEG SpACTNPIOTNTEG

2012 2011

€ €

'Ecoda and Tokoug daveiwv (Znu.15) 4,964,165 6,575,538
Tpane(ka £0oda and TOKOUG 200,940 372,900
ZuvaMayuaTiko KEPDOG 525 14,668
MoTwTIKG PepiopaTa 75,955,836 37,963,872

81,121,466 _ 44,926,978
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2HMEIQ2EI> >TI> OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AekepBpiou 2012

6. KEpdog ano gpyacieg

To KEPDOC and £pyacisc avapePETal HETA TN XPEWOT TWV MO KATW KOVOUAIWV:

Aikaiopata cupBolAwv
AOIBI EAEYKTV - TPEXOVTOC £TOUC
APOIBI EAEYKTWV - NPONYOUHEVWY ETWV

7. 'E§0da XxpnuarodoTnong

Znu1a anod docoAnyieg og EEvo auvalayua
Tokol nAnpwTEo! (ENu.13)

Tpanedikoi TOKoI

Ailagpopa £50da xpnuaTodoTnong

2012 2011

€ €

9,930 5,461

6,000 6,887

(2,111) 1,791

2012 2011

€ €

1,368 949

2,686,007 1,982,064
75 -

1,986 1,740

— 2,689,436 _ 1,984,753
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2HMEIQ2EI> >TI> OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AekepBpiou 2012

8. EnevdUoEIG 0 OUYaTPIKEG ETAIPEIEG

2012 2011
€ €
Suvdedepévn eTaipeia - kUPIO 326,255,423 328,405,423
Meiwon (3,950,000) _ (2,150,000)
YnoAoino oTig 31 Askepppiou 322,305,423 _ 326,255,423
NENTOUEPEIEC TWV BUYATPIKWV ETAIPEIDV €ival G AKOAOUBWC:
‘Ovoua Xwpa ouoTagews  KUpieg 2012 2011
dpaoTnpIOTNTEC SUMHETOXN  SUMHETOXN 2012 2011
% % € €
Beni Suef AiyunTog Mapaywyn 0.001 0.001 34 34
Cement TOIPEVTOU
Company
Alexandria Jersey KaToxn 83 83 293,368,323 293,368,323
Development enevdUoEwV
Limited
East Cement  KUnpog KaToxn 100 100 12,617,810 16,567,810
Trade Ltd £nevoUOoEWV
Meiov Tnv (747,810) (747,810)
npoBAEYn yia
anopeinon
Kocem Limited Kunpog Katoxn 100 100 17,067,066 17,067,066
€NeVOUCEWV

—322,305,423 _ 326,255,423

KaTa Tn didpkeia TnG Xpoviag, East Cement Trade Limited peiwoe To anoBepaTikd unép To apTio kata €3,950,000
(2011: €2,950,000).

H Alexandria Development Ltd kaTéxel To 88.03% Tnc Alexandria Portland nou sivar pia taipeia €ionypévn oTo
xpnuaTioTrpio Tou Kaipou. O OpIA0C NpoéRel 0 EAEYXO ANOPEIWONG TWV HOVADWV TAMEIAKMY POMY TwV €NEVOUCEWV
CGU oTo oUvolo kai kaTtéAnge oTo OTI N afia xpnong eivar JeyaAuTepn and Tn AOYIOTIKA a&ia OTIG OIKOVOMIKEG
KaTaoTACEIG,

KaTta tn didpkela Tou £Touc, n ETaipeia cioénpage €0oda and pepioyarta uwoug €75,955,837 (2011: €37,693,872)
(2nu.15.4) and Tig BuyaTpikeg TNG.

SUPQWVA PE TN YVOUN TwV cudBoUAwV kal TG dloiknong, n AoyioTIkr afia Twv eneviUOEwv O BUYATPIKEG ETAIPEIE
gival pikpdTEPN anod Tnv avakTioiun a&ia.
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2HMEIQ2EI> >TI> OIKONOMIKEZ KATAZTAZEI>
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9. Aaveia eI0NPAKTEN

2012 2011
€ €
Adveia os ouvdedepEveg eTalpEieg (ENW.15) 98,740,433 73,693,166
98,740,433 73,693,166
Meiov KukAOpOpOUV HEPOG (30,757,729) (710,462)
Mn KUKAOGOPOUV WEPOG __67,982,704 _ 72,982,704
Ta daveia sival anonAnpwTéa w¢ akoAoUBwG:
EvToc evog £T0oUg 30,757,729 710,462
MeTagl evog Kal NEVTE ETWV 67,982,704 72,982,704
—98,740,433 __ 73,693,166
10. Egnopika kai GAAa eI0npakTéa nood
2012 2011
€ €
MpokaTaBoAEG Kal MPOnANPWHES - 408
Asdouleupéva €0oda - 23,651
MepioyaTa €ionpakTEa 6 -
6 24,059

11. MeTpNTA KAl AVTIOTOIXA HETPNTAOV

Ma okonoU¢ TnNG KaTaoTaong TAPEIAKWY POWV, TA HETPNTA KAl avTIOTOIXA METPNTWV NEPIAAPBAvouv:

2012 2011
€ €
MeTpnTd oTnV TPAnela kai oTo TAMEIO 84,206,693 _ 173,268,508

84,206,693 _ 173,268,508

Ta petpnTd otnv Tpanela avTiNnpoowneUouv TPeXOUPEVOUG Aoyapiacpouc Kal AoyapiaouoUc kaBopiopevng
npoBeopiac o Eupw kai pépouv €TO10 TOKO anod 1.0% éwg 1.5% avTioToixa.

17



TITAN EGYPTIAN INVESTMENTS LIMITED
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12. MeTOXIKO KEPAAAIO

EykekpIHEVo

KAaong "A" ZuvnBeig peTOXEC Twv € 1.00
€KaoTn

KAaong "B" ZuvnBeig peToxeg Twv € 1.00
€kaoTn

Ke@aAaio nou ekd00nKe kal NANP®ONKe

€€' oAokAnpou

KAaong "A" ZuvnBeig peToxég Twv € 1.00
£KaoTn

KAaong "B" ZuvnBsic peToxéG Twv € 1.00
£€kaoTn

YnoAoino oTig 31 AskepBpiou

13. Aaveiopog

Mn BpaxunpoBsopa daveia
SUYVYEVIKN €Talpeia - kKUpIo
SUYYEVIKN €TAIPEIA - TOKOI

2012 2012 2011 2011
ApI1BpoG ApiBuog

HETOX®V € HETOXWV €

111,854,723 111,854,723 111,854,723 111,854,723

111,854,723 111,854,723 _ 111,854,723 _ 111,854,723
223,709,446 223,709,446 _ 223,709,446 _ 223,709,446

111,559,723 111,559,723 111,559,723 111,559,723

111,559,723 _ 111,559,723 _ 111,559,723 _ 111,559,723
— 223,119,446 _ 223,119,446 _ 223,119,446 _ 223,119,446

2012 2011
€ €

- 146,360,000

- 20,665

- _ 146,380,665

511G 23 SenTepPpiou 2011, n ETaipeia €10nA\Be o€ éva véo davelo Uwoug €150,000,000 ye Tnv Titan Global Finance
Plc. To ouvoAikd Moo Tou KepaAdiou nou xpnaoigonoinénke nTav €146,360,000. To dAvelo kal ol TOKOI Tou daveiou
anonAnpwenkave kata Tnv didpkeia Tou £Touc 2012. To davelo sival Un eEacpaliopévo, @epel emimokio Euribor nAéov
4% eTnoiwc kal €ival anonAnpwTeo WEXp! TIC 23 AuyoloTtou 2015. To £€0do TOKoU yia To €Tog rTav €2,686,007

(2011: €1,982,064).

14. Epnopikoi kai GAAol NICTWTEG

O@eIAOpEeva £E0da
ANOI NIOTWTEC

2012 2011
€ €

- 5,412
6,500 6,089
6,500 11,501
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15. ZuvaAAayEG HE CUVOEDSEPEVA PEPN

H eTaipeia avnkel €€ ohokArpou oTnv Iapetos Limited, eyyeypappévn otn Kunpo. Iapetos Limited avrikel kai eEAéyxeTal
ano Titan Cement SA, n onoia gival eyyeypappévn otnv EAANGDa.

MNa Toug okomoUG aUTWV TWV OIKOVOMIKWV KATAOTACEWvV, Ta WEPN Oewpolvrar OTI cuvdéovtal OTav £va
OUMBAMOWPEVO PEPOC EXEl TN duvaTOTNTA va €AEyXel TO GAAO WEPOC, 1) va AOKEI ouCIwdN €NIPPON NAvw OTOo AANO
OUMBAAOPEVO WEPOG OTN ANWN OIKOVOMIK®Y I ENIXEIPNHATIKOV AnopAdcewv Kadl wG €K TOUTOU NEPIANAPBAVEl ONEG TIC
€Talpeieg ol onoieg TeEAIKG eAéyXovTal ano koivry dioiknaon.

O1 Mo KATw oUVAAaYEG €yivav Pe ouvOeDdeEva PéPN:

15.1 ApoiBn ZupBoUAmv

H apoiBr) Twv ZUpBoUAWY Kal GA®V oNUavTIKov JeA@v Tng AllBuvong fTav wg €87G:

2012 2011
€ €
Akaiopata cupBoUAwY 9,930 5,461
9,930 5,461

15.2 Advela o€ CUVOEDENEVEG ETAIPEIEG
2012 2011
€ €
JuvOedepEvn €Talpeia - kUpIa 95,982,704 72,982,704
JuvOedepEVN ETaIPEIa - TOKOI 2,757,729 710,462

— 98,740,433 _ 73,693,166

>7ic 30 Iouviou 2011, n ETaipeia ion\Be oc £€va véo davelo Uwoug €97,982,704 pe Tnv Alexandria Portland
Cerment Company. To OUVOAIKO KEPAAAIO MOu Xpnoidonoinénke and To ddaveio nTav €97,982,704. Méxpr Tic 31
AekepBpiou 2012 anonAnpwBnkav €5,000,000 (2011: €25,000,000). To ddvelo sivalr Pn €Ea0PANIOUEVO, (QEPEI
€MITOKIO 6 Pnvav Euribor nAgov 5.15% £Tnoing kai ival anonAnpwTeo pexp! Tic 30 Iouviou 2015. To €00d0 TOKOU
yla To €T10¢ £ival €4,592,635 (2011: €6,575,538) kai anonAnpwOnke €2,653,864 (2011: €6,599,195).

211G 23 TouAiou 2012, n ETaipeia €i0nABe o€ €va véo davelo Uyoug €50,000,000 pe Tnv Titan Global Finance Plc. To
OUVOAIKO KE(QAAAIO nou xpnalgonoinénke and To davelo ATav €28,000,000.To davelo sival pn eEac@alioyévo, QEpel
€mTokIo 3 pnvav Euribor nAgov 3.05% Tnoiwg kal ival anonAnpwTéo ge npwTn {ntnon. To £€0000 TOKOU VIa TO £T0G
gival €371,530 kal anonAnpwbnke €263,034.

15.3 Adveia ano ouvdedepéveg eTalpeieg (Znp.13)

2012 2011
€ €
Advelo and ouvdedepEvn eTalpeia - 146,380,665
- _ 146,380,665

15.4 Mepioparta eionpaktéa (Zny.6)
2012 2011
€ €
Mepiopara 75,955,837 37,963,872
—75,955,837 _ 37,963,872
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16. EVOEXOHEVEG UNOXPEWOCEIG

H ETaipeia dev gixe evOEXOPEVEC UNOXPEWOEIG OTIG 31 AekepBpiou 2012/2011.

17. Asopeloseig
H ETaipeia Sev €ixe Kepahalouxikeg I} AAeg deapeloelg oTig 31 AekepBpiou 2012/2011.
18. Ml'eyovoTa PETA TNV Ngpiodo avapopag

Aev unnp&av onuavTika yeyovoTa METG TNV nepiodo avagopdc Mou va €Xouv OXEon WE TNV KaTavonon Twv
OIKOVOMIKQV KATAOTACEWV.

'EKOeon aveEapTNTOU eAEYKTH OTIG OEAidEG 4 ka1 5
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