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TITHYS LIMITED

EKOEZH AIOIKHTIKOY 2YMBOYAIOY

To AioiknTikd SUBOUANIO UNOBAMel TNV €kBear Tou Hadi e TIG EAEYUEVEC OIKOVOUIKEG KATAoTACEIC TG ETaipeiag yia
TO £€T0C Nou £An&e aTic 31 AskepBpiou 2012.

KUpieg 5paoTnpIoTNTEG

O1 kUpIeg dpacTnPIOTNTEG TNG £TAIpEiag nou dev £xouv ald&el and To NponyoUUEVO £TOC, €ival n KaToxr enevoUoEwv
Kal 0l OUVAAAQYEG OE TITAOUG, NEPINAPBAVOUEVWY PETAEU AAAWV HETOXWV MOU (PEPOUV HEPICHA KAl TOKO, OHOAOYWY,
KaTabgoswv kal daveinv, Kabwg Kal N Napoxr CUKMBOUAEUTIK®Y UNNPECIMV 0 AANEC ETAIPEIEC TOU ZUYKPOTANATOG,

Avaokonnon TpEXoUoag KATAOTAONG, NPOPBAENOHEVEG HEANOVTIKEG £EENIEEIC KAl oNHAVTIKOI Kiviuvol

To képdog yia To £To¢ nou €Ange oTic 31 AekepPpiou 2012 nArav €17,293,834 (2011: €12,759,244). :mic 31
AekepBpiou 2012 To aglvoho Twv OToIXEIWV evepynTikoU Tng ETaipeiag nrav €58,550,097 (2011: €58,492,601) kal Ta
KaBapa oToixeia evepynTikou riTav €58,542,970 (2011: €58,484,561). H oikovouikr| kataoTtaon, EENIEN Kal enidoon
NG ETaipeiag 6nw¢ napoucialeTal OTIC OIKOVOUIKEC KATAOTACEIC BswpeiTal IKavonoinTikn.To AIoIKNTIKO ZupBoUAio
avapével OTI n kepdopopia TnG ETaipeiag Ba ouvexioTei kal aTo PENOV, Kal OEV QVAMEVE! OMOIECONNOTE GNUAVTIKEG
aA\ayég oTic OpaaTnPIOTNTEG TNG YIa TO NPOBAENTO HEANOV.

O1 kuplOTEPOI KivOuvol nou avTiyeTwnilel n ETaipeia ava@épovral otn  onueinon 3.

AnoTeAéopaTta kai Mepiopara

Ta anoteAéopata Tng ETaipeiac yia To £to¢ napouaialovral oTn oehida 6. To AIOIKNTIKO SUPBOUNO EVEKPIVE TNV
NANPWUNR HEPIOKATOC ONWG NApPOUCIAleTal Mo KATW Kal To unoAoino kabapd KEPSOC yia TO €TOC HETAPEPETAl OTA
anoBepaTika.

Mepiopara
Kata tn didpkeia Tou 2012 TOo AIOIKNTIKO SUMBOUMO €VEKPIVE TNV MANPWHN EVOIGUETOU HEPIOHATOC UWOUG
€17,235,425 yia To 2012 (2011: €12,600,000).

MEeTOXIKO KEPAAdAIO
Aev unnp&av aAAayeg oTo WeToxIkO Ke@AAalo TnG ETaipeiag kaTa Tn dIAPKEIa TOU unod €EETAOT £TOUC,.

A10IKNTIKO ZUPBOUAIO

Ta pEAN Tou AloiknTikoU SupBouAiou oTic 31 AskepBpiou 2012 kal KATd TNV nuUEpodnvia TnG napouoag £kBeong
napouaoialovral otn oehida 1. ‘'OAol Toug fTav PeAn Tou AloiknTikoU SupBouAiou kaB' 0An Tn dIApKEId TOU £TOUG Nou
€Ange oTig 31 AekepBpiou 2012.

SUppwva pe To Kataortamikd Tng ETtaipeiag, oOha Ta ugioTapeva PEAN Tou AloiknTikoU SupBouliou diatnpolv To
aiwpd Touc.

Aev unnp&av onolegdnnoTe oNUAvTIKEG aANayEC oTn oUVBEON, TNV KATAVour dppodIoTATWY N TNV anolnuiwon Twv
MEAWV Tou AloiknTikoU SUpBouAiou.

FeyovOoTa PETA TNV NEPIOSO avapopag
OnoiadnnoTe onuavTika yeyovoTa OUVERNKAV WETA TNV NEPIodo avagopdac, neplypdgovTtal oTn onueinon 21 Twv
OIKOVOMIKQV KATAOTACEWV.




TITHYS LIMITED

EKOEZH AIOIKHTIKOY 2YMBOYAIOY

AvegapTnTol EAeykTEG

O1 AveEapTnTol EAeykTeg, Ernst & Young Cyprus Limited, €xouv ekdnAwoel eniBupia va eEakoAouBrjgouv va napéxouv
TIC UNNPECIEC TOUC Kal WN@IoPa nou va £&ouaiodoTei To AloiknTikd SupBoUAIo va kaBopioel Tnv apoipr Toug, 6a
kataTteBei oTnv ETriola Mevikr Zuveheuan.

Me evToAf Tou AIOIKNTIKOU ZUpBouAiou,

>TENIOG TpIavTa@uUAAIDNG
SUpBouAog

Aeukwaoia, Kunpog, 26 MapTiou 2013




"EKOEON aveEAPTNTOU EAEYKTN

Mpog Ta MéAN Tng Tithys Limited

'EKOEON £Ni TOV OIKOVOHIK®OV KATACOTACEDV

'Exoupe eAEYEEI TIC OUVNUUEVEG OIKOVOMIKEG KATAOTATEIG TNG UNTPIKNG eTaipeiag Tithys Limited oTig oeNideg 6 péxpl 18
ol onoie¢ anoTehoUvTal and Tnv KATAoTaon XpNHUATOOIKOVOUIKNAG B€ong oTig 31 AskepBpiou 2012, Kal TIC KATACTACEIC
OUVOAIKOU €1000MKaToC, JETABOAWV Kabaprc B€onC Kal TwV TAPEIK®Y POWV TOU £TOUG NMou €An&E TNV nuepounvia
auTr), kKabwg Kai nePIANYn oNUAvTIKWV AOYICTIKQV apxXwV Kal AOINEG ENEENYNHATIKEG NANPOPOPIES.

EuBuvn Tou AloiknTikou SULBoUAiou yia TIC OIKOVOUIKEG KATAOTAOEIS

To AloiknTikd SZupBoUAIo €ival uneUBuvo yia TNV KAaTApTION OIKOVOUIKWOV KATAoTAoEwV nou divouv aAnBiviy kai dikain
£1KOVa oUPQWva We Ta Aiebvny NMpdTuna XpnuaTooIKOVOUIKNG Avagopdg onwe auta uloBeThndnkav anod tnv Eupwnaikn
‘Evwon kai Tig anaimoeig Tou nepi ETaipeiov Nopou Tng Kunpou, Keg. 113, Kal yia €KEIVEG TIG E0WTEPIKEG SIKAIGEG
nou To AloiknTikd SUpBoUAIO kaBopilel w¢ anapaiTnTeG woTe va kabioTatalr duvaTtrn n KATApTION OIKOVOUIKGOV
KATAoTAoEWV anaAAayUevwV anod ouciwdeg OPANUa, oPEINOUEVOU €iTE O anaTn &iTe o AaBoc,.

EuBuvn Tou eAsykTri

H diki pag euBblvn ival va ekpPACOUPE YVOUN E€Mi QUTMV TWV OIKOVOUIKWV KATAOTACEWV HE BACn Tov EAEyXO HAG.
Alevepynoape Tov €Aeyx0 pag oUppwva pe Ta Aigbvry Mpotuna EAéyxou. Ta MpdTuna autd anairolv va
OUMHOPPWVOHACTE HE Kavoveg deovToloyiag kabwg kal va oxedIaloupe kal OIEvEPYOUHE ToV EAEYXO HE OKOMO TNV
anoktnon Aeloyiopevng dlIao@AAiong yia 7o €dv Ol OIKOVOMIKEG KATAOTACEIG €ival anaAAayuéveg and OusIndES
oQahya.

O éheyxoc nepidappavel Tn dleveépyeia 0IadIKATIWY YIA TNV AMOKTNON EAEYKTIKOV TEKUNPIWV OXETIKA e TA Nood kai
TIG YVWOTOMOINCEIG OTIG OIKOVOUIKEG KaTaoTdoelg. O1 emAeyopeveg diadikaoieg Baoifovral oTnv Kpion Tou €AEykTN,
NEPINGUBAVOUEVNG TNG EKTIKNONG TwV KIVOUVWY 0UCINIOUC OPAAUATOG TWV OIKOVOUIKWV KATAOTACEWY, OPEINOHEVOU
€iTe o€ andaTn €ite g€ AaBog. Katd Tn SIEVEPYEID QUTWV TWV EKTIUACEWV KIVOUVWY, 0 EAEYKTNG EEETATEI TIG EOWTEPIKEG
OIKAIOEG Nou oxeTiCovTal e TNV KATAPTION OIKOVOUIKWV KATAGTACEWY TNG ovToTNTAG Nou divouv aAnBivr kai dikain
€IKOVa PE OKOMO TO OXEDIAOHO EAEYKTIKOV O1adIKaoinv KATAANAWY yia TIC NEPIOTACEI, MG OXI ME OKOMo Thnv
£KQPAON YVOUNG €M TNG anoTEAEOUATIKOTNTAG TWV €0WTEPIKWV JIKAIOWV TNG ovToTnTac. O €AeyXoC nepiAapBavel
gniong Tnv agloAdynaon Tng kKaTaAANAGTNTAG TWV AOYIOTIKGOV ApXWV MOU XPNOILOoNoINenKav Kal Tou AEAOYIOHEVOU TwV
AOYIOTIKWV EKTIUACEWYV MOU €ylvav and To AioiknTikd ZupBoUNio, kabBwg kai Tnv a&ioAdynon TnG OUVOAIKNG
napouaciacnG TwV OIKOVOUIKWV KATAOTATEWV.

MoTeloupEe OTI T EAEYKTIKA TEKUNPIA MOU EXOUKE AMOKTNOEI ival enapkr kal kKaTAANAa yia va napdoyouv Baon yia
TNV EAEYKTIKN HAG yVWUN.



‘EkOeon ave&apTnTou eAeykTn (OUVEXEIQ)

Mpog Ta MEANn Tng Tithys Limited

Tvaun

KaTa Tn yvoun Pac, ol OIKOVOUIKEG KaTaoTAoelg divouv aAnBivn kai dikain €ikdva TN XpnHAaTOOIKOVOUIKNG B€0NG TNG
MNTPIKNAG eTaipeiag Tithys Limited oTmic 31 AskeuBpiou 2012, kal TG XPNHATOOIKOVOUIKNG TNG €MidOONC Kal TwvV
TAUEIGK®Y POWV TNG yia To £ToC nou €An&e Tnv nuepounvia aut olp@wva pe Ta Aibvry TMpoTuna
XpNnHaToolkovopikng Avapopdc, onwg auta uloBetnBnkav and Tnv Eupwnaikn 'Evwaon kal TIG anaimioeig Tou nepi
ETaipeimv Nopou Tng Kunpou, Keg. 113.

'EKOg0n £ni AAAWV VOHIK®V ANAITHOEWV

SUMQWVA YE TIC anaimioeI Tou nepi EAeykT®V kal YNoXpewTikwV EAEyxwv Twv EToiwv kal Twv Evonoinuévwv
Noyapiaop®v Nopou Tou 2009, avapEPOUE TA MIO KATW:

. "Exoupe napel OAeC TIG NANPOPOPIEG Kal £ENYNOEIC MOU BEWPrOAKE avaykaies yia okomnoUc Tou EAEyXOU HAG.

. KaTa mn yvoun pag, £xouv Tnpnbei and tnv Etaipeia kataAnAa AoyioTika BiBAia.

. Ol 0IKOVOUIKEC KaTaoTAoeIg TNG ETaipeiac ouppwvolyv We Ta AoyioTikda BiBAia.

. KaTa Tn yvoun pag kai and 6oa kaAlutepa €xoupde nAnpogopnBei kal cUPPwva Ke TIC €ENYAOEIC NOU pag

d0BNKav, ol OIKOVOUIKEG KATACTACEIC NAPEXOUV TIC anaiToUeveg and Tov nepi ETaipeinv Nopo Tng Kunpou,
Keg. 113, nAnpo@opieg e ToV anaitoudevo Tpomno.

. KaTa Tn yvwun pac, ol nAnpo@opieg nou divovTal oTnv €kBean Tou AIOIKNTIKOU SUPBOUANIOU CUVADOUV WE TIG
OIKOVOUIKEC KATAOTACEIC.

‘AAMNO Opa

AuTil n €kBeon, nepIAayBavopevng Kal TNG YVWHNG, ETOIMAOTNKE yia Ta WEAN Tng ETaipeia¢ w¢ owpa kai povo
oUpewva pe To ApBpo 34 Tou nepi EAsykT@V Kal YRNOXPewTIKWV EAEyxwv Twv EThoiwv kal Twv Evonoinuévav
Noyapiaop®v Nopou Tou 2009 kal yia kavéva aMo okond. AivovTag auTr Tn yvopn dsv anodexOopaoTe N
avalapBavoupe €ubuvn yia onolodnnote alho okonod fj nNpog ornolodnnoTe al\o NpOCWNO TN YVWON TOU Oroiou
auTn n €kBson duvaTodv va nNepIENBEI.

‘Exoupe ekdwoel EexwpIoTh €KOEON €ni TWV EVOMOINUEVWV OIKOVOUIKQV KATAOTACEwvV TnG ETaipeiag kai Twv
BuyaTpikwv yia To £1o¢ 'EToC nou €An&e oTig 31 AskepBpiou 2012.

Eykekpigevog AoyioTng kal Eyyeypappévog EAeykTrg
€K MEPOUC Kal yia Aoyapiacpod Tng

Ernst & Young Cyprus Limited
ErKEKPIMENOI AOTIZTEZ

Neukwoia, 26 Maptiou 2013



TITHYS LIMITED

KATAZTAZH 2YNOAIKQOY EIZOAHMATOXx
'EToc nou €Ange oTic 31 AekepBpiou 2012

2012 2011
2np. € €
Eicodnuara 5 140,600 147,500
KEpdog anod enevAUTIKEG SpaoTnpIOTNTEG 6 17,247,115 12,702,858
"E€0da dioiknong (85,517) (85,033)
Képdog ano epyacisg 7 17,302,198 12,765,325
KaBapa (£50da)/écoda xpnuaTtodoTnong 9 (1,103) 601
Képdog npiv Tn gpopoloyia 17,301,095 12,765,926
dopoloyia 10 (7.261) (6,682)
KaBapo kEpdoG yia To £TOG 17,293,834 12,759,244
Aoina cuvoAika égoda - -
ZuvoAikd £€00da yia To £T0G 17,293,834 12,759,244

01 onpeiwoelg oTiG oehideg 10 péExpl 18 anoTeAoUv avanoonacTo PEPOG AUTWVY TWV OIKOVOHIKWV KATAOTACEWV.
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TITHYS LIMITED

KATA2TAZH XPHMATOOIKONOMIKHZ OE2HZ
31 AekepBpiou 2012

ZNH.
ZTOIXEIA ENEPIHTIKOY
Mn KUKAOQOPOUVTA OTOIXEI EVEPYNTIKOU
EnevduoeIg o€ BuyaTpIKEG ETAIPEIEC 12
KukAopopoUvTa oToIXEia EvEPYNTIKOU
Ennopikd kai GAa eionpakTéa nooa 13
EnioTpenT£ol (popol 17
MeTpnTd oTnv Tpdnela Kal To TAWEIo 14

ZUVOAO OTOIXEIWV EVEPYNTIKOU
IAIA KE®AAAIA KAI YINIOXPEQZEIZ

"I81a0 kePaAaia

MeTOXIKO KEPAAQIO 15
AMa anoBsparika

SUCOWPEUKEVA KEPDN

ZUvolo 13imv kepalainv
BpaxunpOBOECHEG UNOXPENCEIG

Epnopikoi kal AAoI NIOTWTEG 16
TPEXOUTEC POPOAOYIKEG UMOXPEWOEIC 17

ZUVOAO 18I0V KEQPAAAi®V Kal UNOXPEWNCEWMV

2012 2011
€ €

58,238,068 _ 58,238,068
58,238,068 58,238,068
34,250 20,714

16,720 16,743
261,059 217,076
312,029 254,533
58,550,097 __ 58,492,601
70,247 70,247
56,701,715 56,701,715
1,771,008 1,712,599
58,542,970 _ 58,484,561
7,127 7,918

- 122

7.127 8,040
58,550,097 _ 58,492,601

>TIG 26 MapTiou 2013 To Al0IKNTIKO ZUuPPBoUNO Tng Tithys Limited evékpIVE QUTEC TIC OIKOVOMIKEG KATAOTACEIC Yia

£kdoaon.

ApTa AvTwviou
>UuPBouNOg

>TéNIog TplavTa®uANIdNG
>UpBouUAOg

01 onpeiwoelg oTiG oehideg 10 péExpl 18 anoTeAoUv avanoonacTo PEPOG AUTWVY TWV OIKOVOHIKWV KATAOTACEWV.
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TITHYS LIMITED

KATAZTAZH METABOAQN KAGAPHZ OEZHZ

'EToc nou €Ange oTic 31 AekepBpiou 2012

2NH.

YnoAoino Tnv 1 Iavouapiou 2011

ZuvoAikd €ooda
KaBapo kEPDOC yia To £TOC
Mepiouara yia To 2011 11

YnoAoino oTig 31 Askepppiou 2011/ 1
Iavouapiou 2012

ZuvoAika €0oda
KaBapd kEPDOG yia To £T0G
Mepiopata yia 1o 2012 11

YnoAoino oTiG 31 AskepupBpiou 2012

AnoBepaTiko

€kdoong
HETOX®V
MeTOXIKO UNEP TO ZUOCCWPEU-

Ke@aAaio aptio péva KEpon Z0uvolo
€ € € €
70,247 56,701,715 1,553,355 58,325,317
- - 12,759,244 12,759,244
- - (12,600,000) _(12,600,000)
70,247 56,701,715 1,712,599 58,484,561
- - 17,293,834 17,293,834
- - (17,235,425) _(17,235,425)
70,247 56,701,715 1,771,008 58,542,970

To anoBeuaTikd £kDOONG HETOXWV UMNEP TO ApTIo dev gival diaBEaiyo yia diavopr).

Etaipeiec nou dev diavépouv 70% Twv KEPDWV TOUC WETA Tn (Qopoloyia, Onwc npoodiopilovral and Tov nepi
EkTdkTou EioQopdc yia Tnv Apuva Tng Anpokpatiag Nopo, katd Tn didpkeia Twv dUo €TV and To TEAOG Tou
(POPOAOYIKOU £TOUC GTO OMoio Ta kEPON avagépovTal, 8a BewpeiTal Nw¢ €xouv SIAVEUEI AUTO TO MOOO WG WEPIOHA.
'EKTAKTN apUVTIKR €l0popd npog 20% yia Ta £1n 2012 kar 2013 kai 17% 1o 2014 kai yetd (péxpr Tic 31 AuyoloTou
2011 1o noooaTod ATav 15% kal au&ndnke os 17% yia To PETENEITA Xpovikd SiaoTnua péExpl TIC 31 AskepBpiou 2011)
0a sival NAnpwTEéa nAvw o€ autn Tn Aoyi{opevn Olavoprn HEPIOPATOC OTNV EKTACN MOU Ol PETOXO! (ATopa Kal
ETAIPEIEG), KATA TO TEAOG TNG NePIOdOU TwV dUO €TV ANO TO TEAOG TOU (POPoAoyIkoU ETOUC OTO OMoio Ta KEPDN
avagépovTal, gival popoloyikoi kaToikol Kinpou. To nood autod Tng AoyilOPevng SIavounG HEPIOUATOC UEIMVETAl HE
0rMoIodNMNOTE NPAYHATIKO KEPIGHA NMou RdN diavepunBnkKe yia To £TOC OTO onoio Ta kEPDN ava@EpovTal. AuTh 1 EKTAKTN
aMUVTIKN €i0gopd kaTtaBaletal and Tnv ETaipeia yia Aoyapiaopod Twv HETOXWV.

01 onueiwoelg oTig oehidec 10 péxpl 18 anoTeAoUv avanoonaoTo PEPOG AUTWV TWV OIKOVOUIKWY KATAOTACGEWV.
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TITHYS LIMITED

KATAZTAZH TQN TAMEIAKQN POQN
'EToc nou €Ange oTic 31 AekepBpiou 2012

2012 2011

2np. € €
POH METPHTQN ANO EPrAzIEZ
Képdog npiv Tn gpopoloyia 17,301,095 12,765,926
AvanpooapioyEg yia:
MOoTWTIKG YepiouaTa 6 (17,235,425) (12,700,000)
MoTwTIKOUG TOKOUG 6 (11,690) (2,858)
XPewoTIKOUG TOKOUG 9 113 -
Por) HETPNTAV anod epyacieg npiv and aAAay£g oTo KEQPAAaio
KIVIIOEWG 54,093 63,068
AUEnon oTa epnopika kal AA\a €I0npakTéa nood (13,536) (9,114)
(Meiwon)/al&non oToug eunopikoUc Kal GAAOUG NMICTWTEG (791) 125
Por HETPNTAV aNO £pyacieg 39,766 54,079
dopohoyia nou NANpwONKe (7,.360) (9,753)
KaBapn pon HETPNTOV anod £pyacieg 32,406 44,326
POH METPHTQN AMNO ENENAYTIKEZ APAZTHPIOTHTEZ
Eionpa&n Tokwv 11,690 2,858
Eionpa&n pepiopatwv 17,235,425 12,700,000
KaBapr pon HETPNTOV anod eNeEVOUTIKEG SPACTNPIOTNTEG 17,247,115 12,702,858
POH METPHTQN ANO XPHMATOAOTIKEZ APAZTHPIOTHTEZ
MANpwUN TOKWV (113) -
MANPWUN HEPIOPATWV (17,235,425) _(12,600,000)
KaBapn pon HETPNTOV Yia XpNHATOJOTIKEG SpAcTNPIOTNTEG (17,235,538) _ (12,600,000)
Ka@apn alt&non o€ HETPNTA KAl AVTIOTOIXU HETPNTAOV 43,983 147,184
MeTpnTd Kal aVTIOTOIXA JETPNTWV:
>Tnv apxn Tou £Toug 217,076 69,892
2T0 TEAOG TOU £TOUG 14 261,059 217,076

01 onpeiwoelg oTiG oehideg 10 péExpl 18 anoTeAoUv avandonacTo PEPOG AUTWVY TWV OIKOVOUIKWV KATAOTACEWV.
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TITHYS LIMITED

2HMEIQ2EI> >TI> OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AekepBpiou 2012

1. Z0oTaon kai KUpIEG BpaoTnPIOTNTEG

X®mpa oucTACEWG

H Etaipeia Tithys Limited cuoTdénke otnv Kunpo oTig 6 March 1998 wc IBIWTIKN £TAlpEia NEPIOPIOPEVNG €UBUVNG
oUpQWva HE TIG NPOVoIEC Tou nepi ETaipeiwv Nopou Tng Kinpou, Keg. 113. To eyyeypappévo ypageio Tng gival otnv
2-4 Aew@Opog Apxieniokonou Makapiou III, Capital Center, 9o¢ 'Opo@oc, CY-1505 Asukwaoia, Kinpoc.

KUpieg pacTnpIOTNTEG

O1 kUpleC dpaoTNPIOTNTEC TNG £TAIPEIAC Mou dev £xouv aAAGEEl and To nponyoUPEvo £TOG, €ival n kaToxr enevdloswv
Kal ol GUVAAayEC O€ TITAOUG, NEPINAUBAVOUEVOV PETAEU GAAWV HETOXWV MOU (PEPOUV WEPIOUA Kal TOKO, OHOAOYWY,
KaTaBEéoewv Kal daveinv, kabwg Kal N Napoxr GUPBOUAEUTIKWV UNNPECIOV O AANEG ETAIPEIEG TOU ZUYKPOTAATOC,

2. AOYIOTIKEG APXEG

O1 KUPIOTEPEG AOYIOTIKEG APXEG NMOU UIOBETAOBNKAV OTNV €TOINACIA AUTMY TWV OIKOVOUIK®V KATAOTACEWY avapepovTal
Mo KATw. AUTEC OI apXEC £XOUV EQPAPHOCTEl JE CUVENEIA yia OAa Ta £TN Nou NapoucialovTal O QUTEG TIG OIKOVOIKES
KATAOTACEIC, EKTOG Ao Onou dnAWVETal dIapOPETIKA.

Baon eToipaciag

Ol OIKOVOWIKEG KATAOTACEIC £XOUV ETOIMACTEI oUUPva e Ta Aigbvr) MpdTuna XpnuaTooikovouikng Avapopdg (AMXA)
ONWw¢ auTa uioBetrBnkav and Tnv Eupwnaikn 'Evwon (EE) kal Ti¢ anaitiosic Tou nepi ETaipeimv Nopou Tng Kunpou,
Keg.113. O1 OIKOVOMIKEC KATAOTACEIC £XOUV ETOILACTEI e BAGN TNV APXI TOU IGTOPIKOU KOGTOUG,.

AUTEC Ol OIKOVOUIKEC KATAOTAOEIC €ival EEXWPIOTEC OIKOVOUIKEC KATAOTACEIC TNG WNTPIKNAC ETaipeiac. Asv €xouv
ETOIMAOTEI EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIC NOU va NEPIANAPBAVOUV TIC OIKOVOUIKEG KATAOTACEIC TN ETaipeiag
kal TnG BuyaTpikng Tng, Adyw Tou &TI n ETaipeia €ival kai n idia BuyaTtpikn Taipeia kar dev unoxpeoUTal va ETOINACEI
EVOMOINPEVEG OIKOVOUIKEG KATAOTACEIG engidn n TeAikr 1B0vouoa eTaipeia, Titan Cement S.A., nou €xel ouoTabei oTnV
EMGOa, eToIpalel eVOMOINUEVEC OIKOVOUIKEC KATAOTAOEIC oUppwva pe Ta Aibvr) MpoTuna XpnuaTooiKOVOUIKAG
Avagopac. Autn n e€aipeon enitpénetal and 1o AigBvég AoyiaTikd MpoTuno AAM27 «EVONOINPEVEG Kal ZEXWPIOTEG
OIKOVOMIKEG KaTaoTdaaoeic» kal anod Tov nepi ETaipeinv Nopo, Kep. 113.  EvonoinpéVe OIKOVOMIKEG KATAOTACEIC €ival
dlaBgoiyeg anod Ty Titan Cement S.A., XaAkidog 22A, 11143 Abriva, EAAGda.

Y100£TnON KaivoUupyi®v kal avafsmpnuévov AMXA
O1 AoyIOTIKEG MONITIKEG MOU OUVADOUV LIE EKEIVEG TOU NMPONYOULIEVOU OIKOVOUIKOU £TOUG, HE €Eaipean TIG ENG:

H eTaipeia £xel epappooel OAEG TIG Kavoupyieg kal Tporonoinpeveg AMXA kai EAAMXA epunveieg nou 1oxUouv ano
Tnv 1n Iavouapiou 2012. H uioB€TNON auTr dev €Xel ENIPEPEI ONPAVTIKEG AANAYEG OTIG AOYIOTIKEG apxEG TnG ETaipeiag,

Kata Tnv nuepopnvia €ykpiong Twv OIKOVOUIKWV KATAOTAOEWV, Ta npdTuna kai dlEpUnveieg eixav ekdoBei and To
SupBoUNIo AieBvwv AoyioTiK®V MpoTUunwy nou dev gixav TeBei akopn o€ epappoyn. Mepika and autd uloBeTrdnkav
and Tnv Eupwndikr) ‘Evwon kal dAa nou dev €xouv akdun. To AloiknTikd ZUPBOUANIO avapével nwg n UloBETNON
aUT@WV TWV AOYIOTIKOV MPOTUNWV Ot WEANOVTIKEG NePIOdOUG dev Ba €xel onuavTikh €nidpacn OTIG OIKOVOMIKEG
kaTtaoTdaoeig TG ETaipeiac,

OuyaTpIkEG TaIPEIEG

O1 BuyaTtpikeg nepIAapBavouv OAeG TIG eTaipeieg nMou eAéyxovTal and Tnv Etaipeia. ‘EAeyxog undpxel 0Tav n PnTpIkn
ETAIpEia KATEXEl, AUEOA N EUPECA pEOW BUyaTpIK®Wv, NAvw anod Ta MIcd SiKaiwpATa Whneou piag eraipeiag. Ol
€nevOUOEIG 0E BUYATPIKEG £TaIpEiEG NapouaialovTal oTnv TIUR KTAONG Weiov onoladnnoTte npdBAswn yia anopeiwon
NG a&iag Touc. H AoyioTikn a&ia Twv enevdUoswV 0 BUYATPIKEG ETAIPEIEC EAEYXETAI YIA ANOMEION OTAv YEYOVOTa I

10



TITHYS LIMITED

2HMEIQ2EI> >TI> OIKONOMIKEZ KATAZTAZEI>
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2. AoyIOTIKEG apXEG (OuvEXEIa)
aMayeg oTIG NEPIOTATEIG UNOJEIKVUOUV OTI N AOYIOTIKN Toug a&ja Ynopei va pnv gival avakThioipn. Anopsiwon Jnpiwv
avayvwpi{ovTal 0Th KaTaoTaon Aoyapiaoou anoTEAECUATWV.

Avayvopion €1003NHATOV

Ta si00dnpaTa avayvwpidovral wg TETola oTo Badud nou sival mavo NwG Ta oIKOVOUIKG oQEAN Ba siopeloouv oTnv
ETaipeia ka1 Ta é0oda pnopoUv va unohoyloToUv katd Tpono a§idnioTo. Ta €é0oda Tng ETaipeiag avayvwpilovTal wg
&ne:

. Mapoxn unnpeoci®V

H napoxr unnpeciov avayvwpileTal kKata Tn AoyIoTIKN nepiodo Onou napeXovTal ol UNnpeaisg, Ye avagopd
oTNV OAOKANPWON TNG OUYKEKPIPEVNG CUVAAAAYNC N onoia anoTipdtal Bagel TNS NPAaypaTiKnG NapeXOUevNG
unnpeoiag wg avahoyia Tou oUVOAOU TwV MPOC NApoX UMNPECIOV Kal TO AnoTEAECUA WMOPEi va eKTIUNOEI
aMECWG,

o MoTwWTIKOI TOKOI

Ta £00da anod TOKoug KaTaxwpoUvTal BACEl HIAg XPOVIKNG avaloyiac os axéon KE TO aveEopANTo KeQAlalo
Kal ToO KaTAGAANAO MpaypaTiko EMITOKIO TO OMoIo €ival To EMITOKIO MOU AKPIBWG NPOEEOPAEI TIC EKTIHWUEVEC
MEMOVTIKEC TAUEIOKEG €I0MPAEEIC O OMoieC avaueveTal va elopeUoouv kaB' OAn Tn didpkeia (WG Tou
OTOIXEIOU EVEPYNTIKOU WOTE va fiowvovTal Pe Tnv kabapn AoyioTikr a&ia Tou OTOoIXEIOU EvepyNnTIKOU.

. MoTwTIKG pEpicpara
Ta nioTwTIka pepiopaTta avayvwpifovral 0tav anodeixbei To dikaiwpa Tng ETaipeiag va eionpael.
MetaTponn §€vou voliopaTog

1) Nopiopa AsiToupyiag kai napouciaong
Ta oToixeia nou nepiAayBavovral  OTIC OIKOVOMIKEG KaTaoTaosl TnG ETaipeiag  anoTipouvTal

XPNOIHOMNOoIWVTAC TO VOUIONA Tou KUPIOU OIKOVOMIKOU MEPIBAAOVTOC WEoa aTo onoio Asitoupyei n ETaipeia
(‘to vouiopa Asiroupyiag’). Or oIkovouIkEG KaTaoTaoelic napouaidlovral o Eupw (€), To onoio €ival To
VOMIoUa AeImoupyiag kal napouaciaong Tng EtTaipeiac,

(2) ZuvaAAayEg kai unoloina
Zuvahl\ayec o€ EEvo VOUIoNa WETATPENOVTAl OTO VOMIOHA ASITOUpYiag HE BAon TIG TIMEG OUVAAAAYHATOG
nou 1oxUouv TNV NUepopnvia Tng ouvalayng. Zuvalhaypatika kEpdn kai {nUIEG Mou NPOKUNTOUV and Tnv
€EOPANON TETOIWV OUVANAyWV Kal and Tn WETATPONN HE Tn OUVAAAAYHATIKR 100TIHIA nou IoXUel aTo
TENOG TOU ETOUG XPNMATIKWV OTOIXEIV EVEPYNTIKOU KAl UMOXPEWOEWV Mou €ival og &va vopioparta
avayvwpilovTtal oTa anoteAéopara.

®dopoloyia
To £€000 Tou POPOU avTINPOCWNEUEl TO ABPOICHA TOU TPEXOVTOG MANPWTEOU (POPOU Kal TOU avaBaANOpEevOU pOpou.

O1 TPEXOUTEC POPONOYIKEC UMOXPEWOTEIC Kal aToIxeia evepynTikoU unohoyifovtal Je Bacn To nocd nou avapeveral O
Ba nAnpwBei 1} Ba avakTnBei and TIG POPOAOYIKEG APXEG XPNOIHOMOIWVTAG (POPOAOYIKOUG OUVTEAEOTEG KAl VOLOBEDIES
nou eixav BeonioBei ) ouclaaTika BeonIoBel EXPI TNV NPEPORNVIA avapopac,.

lveTal nAnpng npoBAewn yia avaBal\opevn @opoloyia, XpnoiHonolwvTag Tn HEBoDo UNoXPEWONG, NAVw OE OAEC TIG
NPOCWPIVEG DIAPOPEG NMOU NPOKUNTOUV HETAEU TNG POPOAOYIKNAG BACNG TWV OTOIXEIWV EVEPYNTIKOU KAl UNOXPEWTEWV
Kal TWV avTioTOIXWV NOOWV OTIG OIKOVOMIKEG KATAOTACEIG. O (pOPOAOYIKOI CUVTEAEDTEC NOU BeonioTnkav oTo NApov
0TAdIo XpnolponoloUvTal yia Tov KaBopiodd TnG avaBarAopevng popooyiac.
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2. AoyIOTIKEG apXEG (OuvEXEIa)

XpewoTika undloina avaBalopevng @opoloyiag avayvwpilovral oTtnv €KTacn nou eival mbavov OTI JEAOVTIKA
@opoloynTEa kéPdN Ba ival d1IabEaipa EvavTi TV onoiwv ol NPOCWPIVEG dIAPOPES NopoUlv va Xpnaiponoindoulyv.

AvaBaM\OpEVEG (POPONOYIKEG ANAITAOEIG KAl UMOXPEWOEIC oupywngilovTal OTav Uundapxel VOMIKa 1oXupo dikaiwpa
OUHYN@IOHOU TPEXOVTWV (POPOAOYIKWV OTOIXEIDV EVEPYNTIKOU HE TPEXOUTEC (POPOAOYIKEG UMOXPEWTEIC KAl OTAV Ol
avaBaM\dpeveg popoloyieg oxeTilovTal Pe TNV id1a popoAoyikn apxn.

Mepiopara

Ta evdiGyeoa pepiopata avayvwpilovral OTIC OIKOVOUIKEC KATAOTACEIC OTO £TOG Mou nAnpwvovtal. H diavoun
MEPIOUATWV OTOUC WETOXOUC TG ETalpeiag avayvwpileTal OTIC OIKOVOMIKEG KATAGTACEIG OTO £TOC MOU TA HEPIOPATA
£YKPIVOVTal and Toug YETOXOUC.

MeTpNTA Kal avTioToIXa HETPNTOV

Ta peTpnTa Kai ol BpaxunpdBeoueg kKaTaBETEIC OTOV ICOAOYIONO NEPINAUBAVOUV PETPNTA OTO TAWEIO Kal oTnV Tpanela
Kal BpaxunpoBeae KATABEDEIG e NUEPOMNVIa ANENG EVTOC TRIWY HNVQV.

Anopsinon oTnv a&ia oToIXeiwv evepynTIKOU

Ta oToIxEia evepynTIKOU, €XTOC aAnd aAuTa PE AnepIopioTn wPEANIUN {wr), EAEyXovTal kaBe XpOvo yia anoysiwon oTnv
a&ja Toug OTav yeyovoTa 1} aA\ayEG OTIG NEPIOTATEIG deixvouv NWE n AoyloTiKn agia Pnopei va pnv €ival avakTioiun.
Znuia anopeiwong avayvwpideTal yia Tn dlagopd Tng AoyIoTIKNAG agiag Kal ToUu avakTroidou nogoU Tou OTOIXEIoU
gvepynTikoU. To avakTAoIJo Nodo gival To PeyaAUTePo TNG €UAoyNG a&iac Tou OToIXEIoU evepynTikoU peiov £E0da
NWANOEWC kal TnG aiac Aoyw xpnonc. Ma okonouc npoodiopiopol TNG anopeinong, Ta oToixeia evepynTikoU
opadonolouvTal oTa MIKPOTEPA €NinNeda yia Ta ornoia undpyouv EEXWPIOTEC, avayvwpIoIUES TAUEIOKES POEC (OVADEG
OnMIoupPYiag TAUEIGKWY POWV).

MEeTOXIKO KEPAAdAIO

O1 guvnBeIg PETOXEG TagIivopouvTal w¢ idla KepAaAaia.

MpoBAéwseig

O1 npoBAcweic avayvwpilovTal 6Tav n ETaipsia €xel pia napouca VOUIKN 1] TEKHAIPOPEVN UNOXPEWGT NOU MPOKUNTEI
anodé nponyoUueva yeyovoTa, e€ival mBavd va undap&el pory oToIxeEiwv evepynTikoU yia €EOQANCN aAuTAC TNG
UNoXpEwong, kal To Nood TNG UNoXPEWaonG KNopei va unoAoyioTei agioniota. ‘OTav n Etaipeia avapével n npopAsyn
va anonAnpwosi, yia napadsiypa Pe Baon €va acpalioTikd GUHBOAAIO, N anonAnpwun avayvwpiletal wg EeExwpioTo
oToIXEio EVEPYNTIKOU HOVO OTav N anonAnpwin sival oxedov BePaia.

3. Alayeipion XpnHATOOIKOVOHIKOU KIVv3UVOU

MapayovTeg XpnHATOOIKOVOHIKOU KIVOUVOU

H ETaipeia ekTiBeTal 0 NICTWTIKO KivOUVO, KivOUVO PEUCTOTNTAG, OUVAAAAYHATIKO KivOUVO Kal kivduvo Slaxeipiong
Kepahaiou Nou NPOKUMTOUV And Ta XPNUATOOIKOVOUIKA JECA nou kaTexel. H noAimiki nou epappolel n ETaipeia otn
dlaxeipion Twv KIVOUVWV, OOTE Va TOUG EAEYXEI, €EnNyeiTal Mo KATw:

3.1 MoTWTIKOG KiviuVog

O nmioTwTIKOG KivOuvog npokUNTel OTav n aduvapia evog €k Twv CUMBAANOUEVWV HEPWV va avTanokpiBei oTIg
UMNOXPEWOEIG TOU EXEl WG ANOTEAEOUA TN MEIWON TWV HEANOVTIKOV EI0POWV HETPNTOV ANO TA XPNUATOOIKOVOUIKA
OTOIXEIA MOU KATEXOVTAI OTNV NUEPOMNVIa Tou IcoAoylopoU. H ETaipeia dev €XEl ONUAVTIKN CUYKEVTPWGON NIOTWTIKOU
KIvOUvou dedopévou OTI TA MEPIOTOTEPA And TA EI0NPAKTEA NOCd €ival anod ouyyevikda PépN.
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3. Ailaxeipion XpNHATOOIKOVOHIKOU KIVOUVoU (OUVEXEIa)

3.2 Kivduvog peucToTnTag

O kivduvoG peuoTOTNTAC €ival 0 KivOUVOG NMou NPokUNTEl 0Tav n ANEn Twv NEPIOUCIAKWY GTOIXEIWV Kal UNOXPEWTEWY
Oe oupninTouv. ‘OTav ol ANEEIG O GUMNINTOUV, N ANodOTIKOTNTA MMopei va au&nbei aA\a TauTtdxpova Wnopsi va
au&noei o kivduvog {nuiwv. H ETaipeia epapuolel diadikacieg Je okono TNV eAaxioTonoinan TEToIWV {NHIOV Onwe n
dlaTrpnaon 1KavornoINTIKWV MNOCKV HETPNTWV Kal GAAWV MEPIOUCIAKWY OTOIKEIWV PE UWNAN PEUCTOTNTA Kal [E TO Vd
dlaTnpei €&va IKavonoInTIKO NO00 OE DECHEUPEVEG NITTWTIKEG SIEUKOAUVCEIG,

O akohouBol nivakeg Napouciadouv TNV avapevopevn XPovoAoyikr ANEn Twv XpNHATOOIKOVOHIKGOV UNOXPEMTEWY TNG
Etaipeiag. O1 nivakeg &xouv e€TolpacTel e BAon TIC CUMPATIKEG HN-NPOEEOPANUEVEG TAUEIOKEG POEC TWV
XPNHATOOIKOVOUIK®OV UMOXPEWOEWV Kdl BACEl TNG EVWPITEPNG NUEPOUNVIAc kaTa Tnv onoia n ETaipeia pnopei va
UnoxpewOei va NANpwOoel.

31 AskepBpiou 2012 NOYIOTIKR Evrog
agia 3 unvov

€ €

Epnopikoi kal aAAoI NIOTWTEC 7,127 7,127
7,127 7,127

31 AekeppBpiou 2011 AOYIOTIKN EvToc
agia 3 unvov

€ €

Epnopikoi kal ANoI NIOTWTEG 7,918 7,918
7,918 7,918

3.3 ZuvaAAayHaTiKoG Kiviuvog

O ouvaAAaypaTikog Kivduvog gival o Kivduvog n a&ia Twv XpnUaTooIKOVOUIKOV MECWV vVa Kupaiveral Aoyw aAAaywv
OTIG OUVAAaYHATIKEG 100TIHIEG. O ouvaAaypaTikdg KivOuvog NPoKUNTEl OTAV PEAOVTIKEG EUMOPIKEG OCUVAAAAYEG Kal
Ta avayvwpiopéva oToIxEia EvePYNTIKOU KAl UMOXPEWOEIG €ival 0€ VOUIOUA JIapopeTIKO and To VOUIoWA AsIToupyiag
NG ETaipeiac. H ETaipeia ekTiBeTal o ouvaAAaypaTiko KivOUvo Mou MPOKUMNTEl and ouvalayéc ot diagopa
vopiopaTa Kuping AoAapio Apepiking. =Tic 31 AekepBpiou 2012 n ETaipsia KATEIXE YETPNTA KAl AVTIOTOIXA HETPNTOV
Uyoug €15,803 (2011:€16,049) ka1 o Anvapio Zepfiag To avrtioToixo Twv €10,352 (2011: €11,251). H Aiclbuvon
NG ETaipeiac napakoAouBei Ti¢ dIaKUPAVOEIG OTIG CUVAAAYUATIKEG IOOTIHIEG O OUVEXN BAoN Kal evepyei avahoya.

3.4 Kivduvog diaxeipiong kegaidaiou

H Etaipeia diaxeipileTal Ta KePAAAIG TNG, oUTWC WoTe, va diaoPalilel oTI Ba ouveyiosl va AsiToupysi w¢ dpwoa
OIKOVOUIKN povada kai Tautoxpova 8a éxel Tn peyioTn duvatn anddoon yia TOUG HETOXOUG MECW TNG BEATIOTNG
avaloyiag 1diwv ke@aAaiwv kal daveiopou. H yevikr oTpaTtnyikr TnG ETaipeiag dev €xel aAAd&el and 1o nponyoUpevo
£T0C,

ExTignon e0Aoywv a§iov

O1 glMoyeC agieg TwV XPNHATOOIKOVOMIKWY OTOIXEIWV evepynTikoU Kal UNOXPEwoewv TNG ETaipeiag ivar nepinou ol
iDIEG, ONWG kAl TA NOCOA NoU EPPAavifovTal aTnV KATAoTAcn XPNHATOOIKOVOUIKNG BE0NG.

4. ZnHavTIKEG AOYIOTIKEG EKTIMAOEIG KAl AOKNOT Kpiong

O1 \oyIOTIKOI UNOAOYIOMOI KAl EKTIUNCEIC a&loAoyouvTal o€ ouvexn Baon kal BacifovTal oTnv IOTOPIKN EUNEIPIa Kal o€
GANOUG NMapAyovTeC, OUMMEPIAAKBAVOUEVWY NMPOCDOKIWY OXETIKA WE MEANOVTIKA YEYOvOTa nou nioTeleTal OTI ival
AOYIKG OUP@®VA WE TIG NEPIOTATEIG.
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4. ZnHavTiKEG AOYIOTIKEG EKTIMNOEIG KAl AoKNoN Kpiong (Cuveéxeia)

H ETaipeia kdvel unoAoyiopoug kal napadoxeg o€ oxéon HE To WEANOV. QG anoTEAEGHa ol AoyIioTIKOi UNOAOYICHOI
onaviwg 1I00UvVTal PE TA NpaydaTikd anoteAéopata. O unoloyiopoi kai ol NapadoxEG nou mBavov va nNpoKaAégouv
oucindn avanpooapuoyr oTn AoyIoTIKA aia OTOIXEIWV EVEPYNTIKOU Kal UMOXPEWOEWV KATA TO EMNOMEVO OIKOVOUIKO

£70¢ napouaialovtal nio KATw:

®dopoloyia

Ma Tov npoadlopiopd TNG NPOBAEWNG yia €Taipikd  @Opo  anairoUvTal ONUAvTIKEG eKTIMNOEIG. Ta
OUYKEKPIMEVEG OUVANAYEG Kal unoAoyiopoUc, o NpoadiopioUOC TNG TEAIKNG popoloyiag sival aBEBalog KaTa
TN ouvdn nopeia Twv egpyaciwv. H ETaipeia avayvwpilel unoXpewaoeiC yia npoPAendyeva (popoAoyikd
{nTuaTa Pe Baon unoAoyiopoucg yia TO KATa noco Ba npokUwel eninpdoBeTn popoloyia. ‘Onou To TEAIKO
(POPOAOYIKO QMOTEAECHA QUTWV TWV {NTNUATWY dlapEPEl anod To Mooo MouU E£XEl APXIKA AvayvwpIoTEi, ol
dlapopéc ennpedlouv TNV NPOBAEWN yia £TAIPIKO GOPO Kal avaBalopevn popoloyia oTnv nepiodo nou Eyive
0 NPoadIopIoHOG TNG TENIKNG popoAoyiac.

AnNopEiWON HN XPNHATOOIKOVOUIK®OV NEPIOUCIAK®OV OTOIXEIWV

H ETaipeia aflohoyei NepIodIKA TNV avakTnOIMOTNTA TWV WN XPNHATOOIKOVOUIKWV MEPIOUCIAKMY OTOIXEIWV
onw¢ €nevoUOEIC O BUYATPIKEG ETAIPIEG, ONOTE UNApYouv evOEeiEelc anopeiwong. O1 evdei€elc anopeinang
oupdnePIAaPBAvoOUV OTOoIXEIQ ONWE NTWOEIG OE TIUEG ayopdag, £00dd, anodoxEG, TAMEIKES poEG ) kaBapr) aia
EVEPYNTIKOU Mou pnopei va deixvouv OTI n AoyloTikr) a&ia Tou neplouciakoU oTolxeiou dev WNopei va
avakTnBei. Av UNApPXOUV NEPIOTACEIC Kal YEyovoTa Mou Oegixvouv OTI N a&ia Pn XPnUATOOIKOVOUIKGOV
MNEPIOUTIAKMY OTOIXEIWV €XEI UNOCTEI ANOMEINAN, O UNOAOYICOPEVEG HEANOVTIKEG NMPOEEOPANUEVEC POEC MOU
OUVOEOVTal [E AUTA TA MEPIOUCIAKA OTOIXEIA CUYKPIVOVTAl [E TN AOYIOTIKN Toug agia, yia va npocdlopioTei av

gival avaykaia n peinon a&iag oTnv kaTaoTaon Aoyapiacpou anoTEAEGUATOV.

5. Eicodnuara

2012 2011
€ €
'Ecoda ano CUPBOUAEUTIKEG unnpeaieg (Enu. 18.1) 140,600 147,500
140,600 147,500

6. KEpBoG ano eNeVOUTIKEG SPACTNPIOTNTEG
2012 2011
€ €
MoTwTiKOi Tpanedikol TOKOI 11,690 2,858
MoTwTiKG Pepiopara  (Znu. 18.2) 17,235,425 12,700,000

7. KEépdogano epyacieg

17,247,115 12,702,858

2012 2011
€ €

To kEPDOC and epyaciec avapEPETAl HETA TN XPEWOT TWV MO KATW KOVOUNIwWV:
Mapoxéc npoownikou (ZnNu.8) 65,041 65,330
ApoIBr) cupBoUAwv - -
ApoIBn eAeykTV 5,616 5,520
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8. Napoxég npoownikoU

2012 2011
€ €
MigBoi kal nuepoyiodia 65,041 65,330
65,041 65,330
9. 'E§0da XpnHaTodoTnong
2012 2011
€ €
Znuia / (k€pdoc) anod docoAnyisg oe EEvo guvalayua 1,216 (601)
Tokol NANPWTEO! (113) -
1,103 (601)
10. ®opoloyia
2012 2011
€ €
ETaIpikOG GpOPOC - TPEXOVTOG £TOUG 5,507 6,307
ALIUVTIKN €10(0oPa - TPEXOVTOG ETOUG 1,754 375
Xpéwon £Toug 7,261 6,682

O @opog eni Twv kepdwv TNG ETaipeiac npiv T gopoloyia Siapepel and To BewpnTIKO NOCO Nou Ba NPOEKUNTE
XPNOIHONOIWVTAG Ta EPAPHOCILA NOCOCTA POPOAOYIAC WG EENG:

2012 2011
€ €
Kepdog npiv T popoloyia 17,301,095 __ 12,765,926
®Opog unoAoyIlOEVOG KE Ta EQApUOTIUa NooooTa PpopoAoyiag 1,730,110 1,276,593
dopoloyikn enidpaacn €£6dwv Nou Sev eKMINTOUV Yia POPoAoyIKOUG akonoug 108 -
dopoloyIKn €NidPAcn EKNTOOEWY Kal EI003AUATOC NOU OV UMNOKEIVTAl O
(popoAoyia (1,724,711)  (1,270,286)
APUVTIKN €£10QOoPA - TPEXOVTOG £TOUG 1,754 375
Xpéwon popoloyiag 7,261 6,682

O ouvTeAeaTNC €TaIpIKoU (popou eival 10%.

KaTtw and opliopeveg NpolUnoBECEIG TOKOI €IOTIPAKTEOI WMOPEI VA UNOKEIVTAI OE AUUVTIKI €10Qopd We NocooTo 15%
(10% péxpr 30 AuyoloTou 2011). e TETOIEG NEPINTWOEIG Ol TOKOI AUTOI  €EaipoUvTal and €TaipikO PoOPo. 3¢
OPIOUEVEG NEPINTWOEIG HEPIOHATA and To EWTEPIKO PNOPEI va UNOKEIVTAI OE AUUVTIKR €I0Qopa pe noooaTo 20% vyia
Ta €t 2012 ka1 2013 kai 17% To 2014 kai petda (pExp! TiG 31 AuyoluoTou 2011 To NocooTo NTav 15% kai au&nenke
o€ 17% yia To JeTENEITA Xpoviko didoTnua péxp! Tig 31 AskepBpiou 2011).
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11. Mepiopara

2012 2011

€ €

EvOIGUECO PEPIOUA NOU NANPWONKE 17,235,425 12,600,000
17,235,425 __ 12,600,000

Kata tn didpkeia Tou 2012 To AIOIKNTIKO SUMBOUNIO €VEKPIVE TNV MNANPWHN EVOIGUETOU HEPIOHATOC UWOUG
€17,235,425 yia To 2012 (2011: €12,600,000).

Ta pepiopata nou NAnpwvovTal O (PUOIKA NPOoWNa Mou gival popoAoyikoi kaTtolkol KUnpou unokeivtal o idik
napakpdaTnon €l0gopdc yia TV dyuva Ye noooatod 20% via Ta £1n 2012 kai 2013 kal 17% 1o 2014 kai PeTda (LEXP!
TI¢ 31 AuyouoTou 2011 To nocoaTd RTav 15% kai au&ndnke os 17% yia To PETEMEITA XPOVIKO didoTnUa péEXPI Tic 31
AekepBpiou 2011).

12. EnevdUOEIG OE BUYATPIKEG ETAIPEIEG

2012 2011
€ €
YnoAoino Tnv 1 Iavouapiou 58,238,068 58,238,068
YnéAoino oTig 31 Askepppiou __58,238,068 __ 58,238,068
AENTOUEPEIEC TWV BUYATPIKAOV ETAIPEINV €ival WG AKoAoUBWC:
‘Ovoua Xwpa ouoTagews  KUpieg 2012 2011
dpaoTnpIOTNTEC SUMHETOX  SUMMETOXN 2012 2011
% % € €
AEAS OMavdia AxivnTa 100 100 __ 58,238,068 58,238,068
Netherlands
BV
- 58,238,068 __ 58,238,068

ZUPQWVa Je TNV yVoUN Twv oUPBOUAwY Kal TG B1oiknong n AoyioTikn a&ia Twv enedUoswv 0€ BUyaTpIKEG ETAIPIEG
gival JIKpOTEPN and To awdKTNOIKO Noao.

13. Egnopika ka1 aAAa eiIonpakTéa nocd

2012 2011

€ €

TOKOI EI0MNPAKTEQI - 814
EionpakTea ano uno-BuyaTtpikég eTaipeieg (Eny. 18.3) 34,250 17,600
AMa gionpakTéa - 2,300
34,250 20,714

14. MeTpnTa oTnv Tpaneda kai oTo TAUEio

Ma okonoU¢ TNG KaTdoTaong Twv TAUEIK®MY oWV, TA PETPNTA KAl AVTioTOIXa HETPNTWV NEPIAABAVOUV:

2012 2011

€ €

MeTpnTd oTnV TpAnela kai oTo TAMEIO 261,059 217,076
261,059 217,076
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Ta peTpnT@ OTnV Tpdnedd avTinpoowneUouv TPeXOUWEVOUG Aoyapiaopouc Kal Aoyapiacpouc KaBopliouevng
npoBeopiac o Eupw kal AoAdpio AEPIKNAG Kal PEPOUV ETACIO TOKO anod 2% kal 4% avTioToixa.

15. MeTOXIKO KEPAAAIO

2012 2012 2011 2011
ApI1OHOG Ap1BoG
HETOX®WV € HETOXWV €
EYKEKPIPEVO
>uvnBeic peToxéc €1.71 ava petoxn 42,000 71,820 42,000 71,820
Ke@aAaio nou ekd00OnKe Kal NAnP®ONKe &'
oAoKAnpou
YnoAoino Tnv 1 Iavouapiou 41,080 70,247 41,080 70,247
YnoAoino oTig 31 AskeuBpiou 41,080 70,247 41,080 70,247
16. Epnopikoi kal GAAOI NIOTWTEG
2012 2011
€ €
OpeINdueva £Eoda - 4,658
AMOI MIOTWTEG 7,127 3,260
7,127 7,918
17. EmoTpenT£ol POPOI
2012 2011
€ €
ETaipikdc popoc (12,313) (12,214)
‘EKTaKTN €10Qopd yia TNV duuva (4,407) (4,407)
(16,720) (16,621)

18. ZuvaAAayég pe ouvdedePEVa HEPN

H ETaipeia eAéyxeral and Tnv Titan Cement Cyprus Limited, eyyeypappévn otnv Kinpo, n onoia katexel To 100% Twv
MeToxwv TG ETaipeiac. Tehikn eAéyxouoa ovtoTnTa Tng ETaipeiac civai n Titan Cement S.A., atnv EAAGda.

Ma Touc okomnoUC auTWV TWV OIKOVOUIKWV KATAoTAoswv, Ta Mépn OBewpolvral OTI cuvdeovTal OTaAv €va
OUMBAMOPEVO HEPOC EXEl T duvaTOTNTA va €AEyXel TO GANO WEPOC, 1) VA AOKEI ouCIWdN €MIPPOn NAvw oTo AANO
OUMBAAONEVO WEPOG OTN ANWN OIKOVOMIK®Y I EMIXEIPNHATIKWY ano@Acewv Kal WG €K TOUTOU NEPINMUBAVEI OAEC TIG
€Taipeieg o1 onoieg TeAIkA eAEyxovTal and Koivr| dloiknan.

O1 nio kaTw ouvalayég eyivav e ouvdedepéva pépn:

18.1 NMapoxn unnpeoci®v (Zny. 5)

2012 2011

Eidog ouvalaywv € €

Yno-BuyaTpikn eTaipeia SUPBOUAEUTIKEG UNNPETIEG 140,600 147,500
140,600 147,500
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18. ZuvaAAayég pe ouvdedepéva HEPN (OUVEXEIQ)

18.2 'Ecoda ano pepiopara (Zny. 6)

2012 2011
Eidog ouvalhayov € €
OuyaTpikr| £TaIpeia MepioyaTa 17,235,425 12,700,000
17,235,425 __ 12,700,000

18.3 EionpakTéa and cuvdedepéva pépn (Zn.13)
2012 2011
‘Ovoua Eidog ouvalaywv € €
EionpakTéa and uno-duyaTpikn Taipeia SUMBOUAEUTIKEG UNNPETIEG 34,250 17,600
34,250 17,600

19. EVOEXOHEVEG UNOXPEWOEIG

H ETaipeia Oev gixe eVOEXOPEVECG UNOXPEWOEIG OTIG 31 AskepBpiou 2012.

20. AeopeUoEIg

H Etaipeia dev gixe KEQaAaIOUXIKEG 1} AMeG deapelioelg oTic 31 AekepBpiou 2012,

21. M'eyovoTa HETA TNV NEPiodo avagpopdg

H KUnpog kar To Eurogroup oup@wvnaav oTic 25 MapTiou 2013 €va NAkETo PETPO HE GTOXO TNV ANOKATACTAGN TNG
BIWOIPOTNTAG TOU OIKOVOMIKOU TOWEQ Kal TNV €EUyiavon Twv ONUOCIOVOMIKWY Ta ENOMEVA Xpovia.

ME£poG TwV PETPWV yia avadidpBpwaon TOU OIKOVOMIKOU TopEd, gival n avadiapBpwan dUo and TI¢ €BVIKEC Tpanelec.
‘ONol o1 acpaliopévol kataBeTeg (Pe kaTaBéoelg kaTw Twv €100.000) oe OAeg TG Tpaneleg Ba eival NARPWG
NPOOTATEUHEVOI CUNPWVA HE TN OXETIKA odnyia Tng EE.

EminAéov, o KunpiakéG apxeg Ba €iodyouv OIOIKNTIKA WETPA, KATAMNAa ev Owel TnG napoloag HOvadikng Kal
€EAIPETIKNG KATAOTACONG TOU XPNHATOOIKOVOMIKOU Topéa Tng Kunpou kai Ta onoia Ba enmiTpéwouv Tnv Taxeia
enavaleiroupyia Twv Tpanslwv 600 To duvaTtd Mo ypriyopd. AuTa Ta JIOIKNTIKA PETPA WMopei va nepidayfavouv
NEPIOPIOKOUC OTIC AVAANWEIC PETPNTMY, UMOXPEWTIKN avavewon TwV KATaBESEWV Nou Arflyouv Kal NepIopiooUs OTIC
METAPOPEC KEPAAaiou.

AuTa Ta PETpa Ba eival npoowpiva, avahoyika kal dev Ba guvooUv TIC dlakpioelic Ba undkevTal g AuoTnen
napakoAoUBnon yia TNV pappoyr Kai Tn dIApKeId Toug cUP@wva Pe TRV Eupwnaikn Zupewvia.

Ano Tig 31 AekepBpiou 2012 kar TNV NUEPOUNVIA £YKPIONG AUTWV TWV OIKOVOUIKWY KATACTACEWV, N ETAIPEIA KATEXE

oTnv Tpanela neplouciakda aToixeia atnv Kunpo, Ta onoia opwg dev ennpealovral ano Ta NpoavapepOeVa yeyovoTa,
€KTOG and Ta NPoowpIva JIoIKNTIKG JETPA NOU avapePOvVTal Nio NAve.

'EKOeon aveEapTNTOU EAEYKTH OTIG O€AideC 4 ka1 5
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