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ALVACIM LIMITED

EKOEZH AIOIKHTIKOY ZYMBOYAIOY

To MioiknTikd ZupBouhio unoBaliel Tnv £kBeor) Tou padi Pe TIC EAEYPEVEG OIKOVOUIKEG kaTaoTaoeig Tng ETaipeiag yia
To €70¢ nou EANnEe oTig 31 AskepBpiou 2013.

Kupieg dpaoTnpioTnTe
O1 KUpieg dpaoTnpIOTNTEG TNG £Taipeiag nou dev £xouv alaker and To nponyoUuevo £T0G, €ival n KaTtoyn Kai
EKUETAMEUON eNevBUOEWY Kal N Napoxr XpnUaTodoTnong os AMEC eTalpeies TOU OMIAOU.

Avaokonnon Tpéxouoag karaoraong, npopAenopeveg pehhovTikeg eEEMIEEIG kal onpavTikoi Kiviuvol
To képdog yia To £T0¢ nou €Ange oTig 31 AskepBpiou 2013 fjtav €831,459 ouykpivwvTag Pe To kEpdog Tou 2012 nou
nrav €1,524,806.

O1 kupioTEpol Kivbuvol kal aBeBaioTnTeg nou avmipetwnilel n ETaipeia kal or evépyeieg nou AapRavel yia Siaxeipion
TOUG, avagpePOVTal OTN onueiwon 3.

AnoteAéopara ka1 MepiopaTta
Ta anotehéopara Tng ETaipeiag yia To £1o¢ napouaialovral oTn ggdida 5. To AloiknTikd ZupBolhio ev ionyeital Tnv
NANPWHN PEPICMATOC Kai TO KaBapo KEPSOC yIa TO £TOC PETAPEPETAI OTA ANOBERATIKA.

MeTOXIKO KEQAAQIO
Aev unnp&av PeTaBoAEg oTo PETOXIKO KepaAaio Tn¢ ETaipeiag kata Tn Sidpkeia Tou und gEETtaon £Touc.

AioiknTiké ZupBolAio

Ta peAn Tou AoiknmikoU ZupBoukiou oTig 31 AskepBpiou 2013 kal kaTa TV nUEpopnvia TNG napouoac EkBeanc
napoucialovtal otn geAida 1. ‘'OMol Toug fTav PeAn Tou AloiknTikoU ZupBouAiou kaB' 0An Tn diIdpkeia Tou £TOUG Nou
£Ange oTic 31 AekepBpiou 2013.

TUpewva e To Kataotatikd Tne Etaipeiac, 0ha Ta u@ioTapeva peAn Tou AloiknTikoU ZupPouiiou diatnpolv To
afiopda Toug.

Aev unnp&av onoleadnnoTe onUavTikég HETAROAEG aTn olvBean, TNV KaTavopr appodioTATav N TNV anolnyinon Twv
HeAwv Tou AloiknTiKoU ZupBouliou.

Feyovora HeTa TNV nEpiodo avagopag
Aev unnpEav onuavTika yeyovoTa WETG TNV nePiodo ava@opds nou va €xouv OXECN HE TNV KATavonon Twv
OIKOVOUIKGV KATAOTATEWV.

AveEaprnTol EAEYKTEG

O1 AvefapTnrol EAeykTeg, , €xouv ekdnhmosl emBupia va eEakoAouBnoouv va NApéXouv TIC UMNPECIEC TOUC Kal
wreiopa nou va sfouciodoTel To AloiknTikOG ZupBouhio va kaBopiosl TNy apoiBn Toug, Ba kataTteBei oTnv ETraia
Feviki ZUVEAEUON.

Me evToAn Tou AloiknTikoU ZupBouAiou,

ZTéNog TpiavTapuAlidng
ZUpBouhog

Aeukwaia, 28 Anpihiou 2014




"ExOeon AveEaptntov Eleykti

[Mpog Ta Méin g Alvacim Limited
"Ex0Ogon eni tov Owkovopikov Kataostassov

‘Exovpe eréyéer g owovopkég kKataotaoels g Alvacim Limited () 'Ezaipeia’), ot onoleg anotehodvran
and TV KaTdoTact ypnpatootkovoptkng Béong otig 31 Aekepppiov 2013, kot TV KATAGTAGT GUVOAK®OV
E60NUATOV, TNV KATACTACT] LETAPOAGV WBIOV KEQUAI®MV KoL THY KOTAGTUON TAUEWK®OV pOdV Y0, TO
£10G mov £Ange v nuepounvia ATy, KabOG Kot TEPIANYN SNUAVTIKOV AOYICTIKOV TOAMTIKOV Kol AOUTEG

emeENYNUOTIKEG TANPOPOPILS.

EvBovy tov diowntikod Zopflovliov yio tic Oikovopuréc Kataotaoeig

To Awtntikd ZvpPodito g Etapeiag eivar vredfovo yio Ty KetdpTion 01KOVOLIK®OV KATAGTAGEDY
oL divouy aAnbvn kot dikam ewdve coppavae pe ta Awebvn [pdture Xpnpatootkovopikrc Avagopag
Onwg avtd viobetnOnkay and mv Evporaixy Eveon ko 11 anairiosig tov nepi Etapeidv Nopov g
Kbmpov, Keg. 113, kat yuo exeiveg T1g ecmtepkég Sikiideg mov to Atountikd ZvpBodiio kabopiler wg
anoapaitnteg MTe va KobioTator SuVaTH 1) KATAPTIOT OIKOVOIIKOV KATAGTAGEMY OMUAACYUEVODV and
oVoUDSEG COAAUL, OPEILOPEVOL iTe 68 ardT eite oe AdBog.

EvOivn tov Eieyktiy

H 8uch pog evbovn eivar vo ekppaoovpe yvdu Tl GUTOV TOV OIKOVORIK®Y KATOGTAGEMY e Paon Tov
€heyxd pag. Awvepynoape Tov £heyyo pog cOppomvae pe to Awbvi Ilpétuma EAéyyov. Ta IMpétona avtd
OTOUTOVV VO GUHHOPQOVOUOGTE Pe Kavoveg deovioloylag kabhg kot va oxedidlovpe kat dievepyodpe
TOV EAEYXO HE OKOTMO TV AnOKTNGN AEAOYIGHEVIG BGOAMONG Y1a TO EAV Ol OIKOVORIKEG KOTACTRGELS
elvar amadraypéveg amd ovo1ddes GOAAN.

O éheyyog meprhapfaver ™ dievépyeta S10SIKAGIHY Y100 THY ATGKTNGT EAEYKTIKGOV TEKUNPIOY GYETIKG LiE
T TOGE KUl TIG YVWOTOMOW|GELG OTIG OIKOVOUIKEG Kataotdoels. Ot emheydpeves Swudkaoisg Pacilovrat
OTNV KPioN TOV eAEYKTH, MEPAOUBAVOUEVIG TG EKTIUNGTG TV KIVEHVMY 0DGIOS0VE GOAALATOS TOV
OIKOVOLIKOV KOTOOTACEMY, OQELOpEVOD &ite 08 amd eite oe AdBoc. Katd t Sievépysia avtdv tov
EKTYMCEDV KbV, 0 eheyktig e&etdlel Tig eomtepés dikhides mov oyetiCoviul pe ™V KatdpTion
OIKOVOMIK®DV KOTAGTAGEMY TG 0VIOTNTag MoV divouy adnbwn kut ikoun eikdvo ue okond 0 cyedlacud
EAEYKTIKOV S1081KAGIOV KATEAANAGVY 1ot TIG TEPIGTAGELS, GARG OxL Le GKOTO TV EKQPOOY) YVMUNG Emi
TG ATOTEAECHATIKOTITAG TOV EGOTEPIKGOV SKAIdmV TG ovromntag. O éreyyog nepihapPdver emione Ty
afoAGYNon ™G KATOAMAOTTAG TOV AOYISTIKOV TOMTIKOV TOL  YpNoWOTOWONKAY KoL TOV
AELOYIOPEVOL TV AOYIGTIKOV EKTINNOEMV TOV £yvay amd To AoumTikd LvpuPoviio, kabdg Ku mv
a&LoAdYNGN TNG GVVOAIKIG TRPOLGINONG TV OIKOVOIKOV KATAGTAGEMV.

[hotebovpe OTL T0 EheyKTIKA TeKPMPLOL TOV £XOVHE GMOKTIGEL Eivol PR Kol KATGAAGAG Y v
TPAcKOLY PBACT Yo THY EAEYKTIKY Hag yvdu.



I'vadoun

Koatd 1 yvoun pog, Ot OKOVOMIKES KaTtaothoels Olvovv ainbuwr) xar dikawm swove g
ypnratookovokng 0éong g Alvacim Limited otig 31 Aexepfpiov 2013, Kot ™G ¥pnHATOOIKOVOIIKNIG
eMOBOONG KOl TOV TOUEWKOV POMV TNG Y TO £T0G MOV EANEE TNV NUEPOUNVIL QUTI] CUUPOVO UE TO
Aebvn Tpdtome Xpnpoatoowovopkng Avagopds énmg autd viobetdnkay and myv Evponaivg Evoon
Kot Tig anattioeig Tov mepi Etapeidv Nopov g Konpov. Kep. 113.

‘Ex0Ogon emi Aliov Nopik@ov Anaitiieemyv

Zoppomva ne Tig emmpocbetes anotnoelg Towv tepi Eeyktdv kot Ynoypeotikdv EAéyymv tov Emowov

kot Evorompévov Aoyaprocudv Nopwv tov 2009 kot 2013, avagépovpe Ta T0 KATo:

e 'Eyovpe mipst Okec Tig mANpoopisg Kul e€nyncelg mov Bewpnoole avayKaieg Yt 6KOTOUE TOV
eAEYYOU MO,

e Koartd ) yvoun pog, £xovv mpnbei and my Etaupeio katdiinio Loyioticd Biffiia, oty £KTach mov
eoivetal amd Ty e€ETOGT) Um0 EPAG AVTOY TOV PAiwy.

e Orowovopkég kataotdoelg g Etapeiag coppavoldv pe to hoyiotikd fiffiic.
Kot ) yvhpn pog Kot and 0co KaAvTepa £(ovpe TANpoeopn el kat cvueeva pe Tig eENynoelg mou
pog S0BNKaY, 01 OIKOVOIIKES KOTUOTAGELS TUPEYOVY TIG AIaITOVpeVE ard Tov Tepi Etaipsudv Nopo
¢ Kompov, Keg. 113, minpogopieg pe Tov anattopevo Tpomo.

e Katd t yvoun poc, ot mAnpo@opieg mov divovtar oty ékbeon tov Awwknrikov Zupfoviiov
GUVASOLV LIE TIG OIKOVOUIKES KUTUGTAGELS.

Aldro Ospa

Avt 1 ékBeon, meplAapfovorévg Kl TG YVOUNG, ETONAGTNKE Y1 Ta péAN ¢ Etaupeiog og ohpo kat
povo ocdupova pe 1o Apbpo 34 tov mepi Eleyktov ko Yrmoypewtwkav Eiéyyov tov Etiouwv kot
Evormompévov Aoyapaspdv Nopwov tov 2009 ko 2013 kot yioe kavéve GhAo okomd. Alvoviog aut] )
yvoun dev anodeydpacte 1 avaropufavovps gvbivn v orolodimote dALO GKOTO 1) TPOG OMOL0NTOTE
GAro TPOGOTO GT1) YVAOOT| TOL 0Tolov avTn 1 £kBeon Suvatdv va TepEAbeL.

Foppmr Ovnowpdpov
Eyxexpyévog Aoyremg kot Eyyeypoppévog Eheyktic
EK HEPOVG KL Y10 AOYUPLUGUO TNG

Ernst & Young Cyprus Limited
Eyxexpuyévor Aoyietés kan Eyyeypappévol Exeyrrég

Agvkwoia
28 Anpihiov 2014

H napoloa ékBson anoTeAei HeTdPpacn TG ayyAikic ékBeonc nou ekdoBnke oTic 28 AnpiAiou 2014



ALVACIM LIMITED

KATAZTAZH ZYNOAIKOY EIZOAHMATOZ
'ETOG nou eAnée oTig 31 AekepBpiou 2013

2013 2012

Zny. € €

KaBapd kEpdog anod enevOuTIKES dpaoTnPIOTNTEG 5 981,607 1,524,278

'EEoda Bloiknong (21,235) (172,335)

Képdog npiv T popoloyia 6 960,372 1,351,943

®opohoyia 8 (128,913) 172,863

KaBapd képdog yia To €T0¢ 831,459 1,524,806
Aoina ouvoAika ¢0oda - =

Zuvolika €goda yia To £Tog 831,459 1,524,806

O1 onueiwaelg oTig oeAideg 9 péxpr 18 anoTehoUv avandonaoTo PEPOS QUTAV TWV OIKOVOUIKMV KaTAOTATEWY.
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ALVACIM LIMITED

KATAZTAZH XPHMATOOIKONOMIKHZ ©OEZHZ
31 AekeppBpiou 2013

2013 2012
Znu. € €
ZTOIXEIA ENEPIHTIKOY
Mn KuxAopopoUvVTa OTOIXEIa EVEPYNTIKOU
EnevdUoeI oe BuyaTpIkES ETAIPEIEG 9 51,000,000 51,000,000
Adveia el0NpakTéa 10 52,275,609 51,281,715

103,275,609 102,281,715

KukhogpopoUvTa oToIXEia EVEPYNTIKOU

Adveia elonpakTea 10 283,371 298,096
MeTpNTa KAl avTiOTOIXQ PHETPNTWV 11 67,737 118,377

351,108 416,473
Z0vOAO OTOIYEIWV EVEPYNTIKOU 103,626,717 102,698,188

IAIA KEQAAAIA KAI YNOXPEQZIEIZ

‘I31a ke@aAaia

MeToxIKO KEPAAQIO 12 110,045 110,045
AnoBepaTIkO £KBOONG PETOXWY UNEP TO APTIO 97,020,545 97,020,545
JUCOWPEUPEVa KEPDN 6,243,407 5,411,948
Z0volo 1I8inv KepaAaiwy 103,373,997 _ 102,542,538

BpayunpoBeOHEG UNOXPEDTEIG
Eunopikoi kai GAAoI NIOTWTEC 13 8,078 8,902
TpEXOUTEC POPOAOYIKEC UNOXPEWDEIG 244,642 146,748

252,720 155,650

Z0volo 18iwv KeQaAaiwv Kal UNOYPEDCEWY 103,626,717 102,698,188

ZTIg 28 AnpiAiou 2014 To AloiknTIKO ZupBouhio Tng Alvacim Limited eveKpIVE QUTEG TIG OIKOVOUIKEG KATAOTACEIS YIa
gkdoan.

ZTENIOG TPIaVTAPUANIDNG ApTa AvTwviou
ZUpBouAog ZUpBouiog

O1 onusiwoelg oTig oehideg 9 péxm 18 anoTeholv avandonaoTo PEPOG QUTWY TWV OIKOVOUIKWY KATAOTATGEWY.
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ALVACIM LIMITED

KATAZTAZH METABOAQN KAGAPHZ OEZHZ
'EToc nou €An&e oTig 31 AekepBpiou 2013

AnoOgpaTiké
£€xdoong
HETOXOV
MeToxIko UnEp T0 ZUCOWPEUHEVA
Keaiaio aprio KEPDN Zovoho
Inu. € € € €
YnoAoino tnv 1 Iavouapiou 2012 95,339 88,435,251 3,887,142 92,417,732
KaBapd KEPDOC yIa TO £TOG - - 1,524,806 1,524,806
FuvaAAayEg PE HETOXOUG
‘Exdoon peTOXWV 12 14,706 8,585,294 - 8,600,000
Ynoloino oTig 31 AekepBpiou 2012/ 1
Iavouapiou 2013 110,045 97,020,545 5,411,948 102,542,538
ZuvoAika €ooda
KaBapo kEpdog yia To £T0C - - 831,459 831,459
Ynohoino oTig 31 AekepBpiou 2013 110,045 97,020,545 6,243,407 103,373,997

To anoBepaTikd £kSOONE PETOXWY UNEP TO ApTIo dev gival SiaBeaipo yia diavopr).

Etaipeiec nou dev diavepouv 70% Twv KEpdmV TOUG PETA T Popoloyia, onwg npoodiopilovTal and Tov nepi EKTakTou
Eiogpopag yia Tnv Apuva Tng Anpokpariag Nopo, kata tn didpkeia Twv 00 £TGV anod To TEAOG TOU (popoAoyIKoU £TOUC
OTOo onoio Ta Kepdn avagépovTal, Ba BewpeiTal NWE £xouv SIAVEUE QUTO TO NOCO WC PEPIOUA. 'EKTAKTN GUUVTIKN
glogopa npog 20% yia Ta £ 2012 ka1 2013 kal 17% To 2014 kai pera Ba eival NAnpwTéa navw O auTth TN
Aoyilopevn Siavopr) PEPIOUATOC TNV EKTACH NOU Ol JETOX0! (dTopa Kal ETAIPEIEs), KaTA TO TEAOG TNG NePIOBOU TwV
BUo Ty and To TEAOG TOU QOPOAOYIKOU £TOUG OTO 0Moio Ta KEPSN avapEpovTal, eival PpopoAoyiKoi kaTolkol KUnpou.
To nood autd TnG Aoyifopevng SIavoung MEPIOWATOS MKEIMVETAI PE OnolodNNOTE NpaypaTikd pépiopa nou nén
BlavepnBnKe yia TO £TOC OTO OMNOIO Ta KEPSN avagpepovTal. AUTN N EKTAKTN AUUVTIKA €10¢popd KaTaBAaAAeTal ano Tnv
Etaipsia yia Aoyapiacpo Twv JETOXWV.

O1 onueiwoeig oTig oeAideg 9 pexpl 18 anoTeholv avandonaoTo HEPOG QUTMV TWV OIKOVOUIKMV KATAOTACEWV.
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ALVACIM LIMITED

KATAXTAZH TQN TAMEIAKQN POQN
'EToG nou £éAnge oTig 31 AskepBpiou 2013

POH METPHTSQIN AMNO EPTAZIEXZ
Képdog npiv Tn popoloyia
AvanpooapoyEg yia:

MoTwTiKoUC TOKOUS

Por yeTpnTOV Yia £pyacies npiv and aAhayég oTo ke@aiaio

KIVI|CEWG
Meiwon oTa EI0NpakTéa nooa

Meiwon oTouG EUNOPIKOUG Kal GAAOUC MICTWITEG

Pon perpnrav (yia)/and epyacieg
®dopoAoyia nou NAnpwenke

KaBapn por) perpnrav (yia)/and epyacieg

POH METPHTQN ANO ENENAYTIKEZ APAZTHPIOTHTEZ
MNAnpwyn yia ayopa enevdloewv 0s BUyaTpIKEG ETAIPEIES

Adveia nou napayxwpnénkav
Eionpa&n and anonAnpwpég daveiwv
Eionpa&n Tokwv

KaBapn por} peTpnT®@v ano/(yia) eneviuTikéG dpacTnpIOTNTES

POH METPHTQN ANO XPHMATOAOTIKEZ APAXTHPIOTHTEZ

Eionpa&n and £kdoon PeToxmv

KaBapn pon peTpnT@OV anod XpnuaTodoTikég dpaoTnploTnTEG

KaBapn (peiwon) /adfnon oe peTpnTa Kai avrioToiXa HETPNTOV

METPNTA Kal QvTiIOTOIXa LETPNTWV:
ZTNV apxr) TOU £TOUG

2710 TEAOG TOU £TOUG

2013
Zny. €

960,372

2012
€

1,351,943

5 (981,607)  (1,518,333)

(21,235) (166,390)

- 506,350

(824) (204,770)

(22,059) 135,190

(31,020) (2,688)

53,079) 132,502

9 - (13,200,000)
- (1,518,333)

. 4,559,409

2,439 1518333

2,439 (8,640,591)

- 8,600,000

. 8,600,000

(50,640) 91,911

118,377 26,466

11 67,737 118,377

O1 onueiwoelg oTig ogAideg 9 péxpl 18 anoTeholv avandonaoTo PEPOC QUTMY TWV OIKOVOUIKMYV KATAOTACEWY.
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ALVACIM LIMITED

2ZHMEIQZEIZ >TIZ OIKONOMIKEZ KATAZTAZEIZ
'ETOG nou £Ange oTic 31 AskepBpiou 2013

1. ZooTaon kai kUpIEG SpaocTNPIOTNTES

Xopa ouoTAoEWG

H Eraipeia Alvacim Limited cuoTdBnke otnv KUnpo omig 5 Maiou 2006 ¢ ISIWTIK ETAIPEIG NEPIOPIOPEVNC
guBUVNG CUPEWVa PE TG Npdvoleg Tou nepi ETaipeidv Nopou Tng Kunpou, Keg. 113. To eyyeypappévo ypapeio TG
gival oTnv 2-4 Aswpopog Apxieniokonou Makapiou III, Capital Center, 906 'Opogoc, CY-1065 Acukwaia, Kunpoc,

Kipieg paoTnploTnTeg

O kUpieg SpaoTnPIOTNTEG TNG ETaIpeiag nou dev éxouv aMagel and To nponyoUpevo €Toc, sival n Katoxn Kal
EKPETAAEUON eNeVOUCEWY Kal N Napoxr XpNHATodoTNONS Ot GANEC ETAIPEIEC TOU OMIACU.

2. AoyI0TIKEG apyEg

O1 KUPIOTEPEG AOYIOTIKEG APXEG NMOU UIOBETNBNKAV OTNV ETOILACIA QUTWV TWV OIKOVOUIKMY KATAGTAOEWY avapEpovTal
Mo KATW. AUTEG O aPXEG EXOUV EQAPHOCTEI JE GUVENEIA YIa OAQ Ta £TT NOU NApouctalovTal GE QUTEG TIG OIKOVOIKEC
KATAOTACEIS, EKTOG and onou dnAaveTar SIaQopeTIKA.

Baon eroipaciag

Or OIKOVOUIKEG KATAOTACEIG €XOUV ETOINAOTEI OUHPWvVa pe Ta AieBviy MpoTUNG XpnUATOOIKOVOUIKAG Avapopdg
(ANXA), 6nwg autd vioBeTiBnkav and Tnv Eupwnaikr ‘Evwon (EE) kai Tig anarrioeig Tou nepi ETaipeicv Nopou Tng
Kunpou, Ke@.113. O1 OIKOVOPIKEG KATAOTACEIG £XOUV ETOINACTEI e BACH TNV GPXM) TOU IGTOPIKOU KOOTOUC,

H eTolyacia Twv OIKOVOUIKMV KATAOTACEWV OUNPWvVA PE Ta AMXA anarrei T XpRon OPICHEVGV ONUAvVTIKGOV
AOYIOTIKGV EKTIUACEWV Kkal TRV GOKNoN Kpiong and Tn AielBuvon oTn Siadikacia £Qapuoyng Twv ACYIOTIKGV apx®v
Tng Etaipeiag. Eniong, anaiteital n xpron unohoyiopmyv kal UNoBECEWV nou ennpealouv Ta avapepBEVTa Nood Twv
OTOIXElWV EVEPYNTIKOU KAl UNOXPEMOEWV, Tr YVWOTONOINON EVOEXOUEVWY GNAITNHOEWY Kal UNOXPEMOEWY KATA Tnv
NUEPOUNVIQ TWV OIKOVOUIKOV KATAOTAOEWY KAl Ta ava@epBevTa nood eicodnudTwv kal E6dwy katd T didpkeia Tou
und avagopd £touc. Mapd To yeyovog OTI autoi ol umoAoyiopoi Bacifovral oTnv kaAUTepn Buvatn yvdbon Tng
LievBuvong Tng Etaipeiag o€ oxéon pE TIG TPEXOUOEG OUVBIKEG KAl EVEPYEIEG, TA NPAYMATIKA anoTeAEéouaTa pnope
Tehika va SIa@épouv and auToug TOUG UMOAOYICHOUC,

Y100£Tnon xaivoupyiwv kar avafswmpnuévmv AMXA
O1 AoYIOTIKEG NOAITIKEG MOU CUVABOUV HE EKEIVEG TOU NPONYOULEVOU OIKOVOIKOU £Touc, e eEaipeon TG €EAG:

H sTaipeia éxer e@appooel OAEG Tig kaivoUpyieg kal Tpononompéveg AMNXA kai EAAMXA gppnveieg nou 1oxUouv and Tnv
1n Iavouapiou 2013. H uloBETNON QuTH Bev £XEl EMIPEPE! ONUAVTIKEG AMaYES OTIC AOYIOTIKES apxéc Tne ETaipeiac.

Kata Tnv nuepopnvia ykpiong TwvV OIKOVOUIKGY KATAOTACEWY, Ta NpdTUNa Kal diepunveieg sixav ekdoBel and To
ZupBoukio AigBvav AoyiaTikav MpoTinwy nou dev eixav TeBei akopn oe e@apuoyr). Mepika and auTa vioBeThBnKav
and Tnv Eupwnaikr} Evwon kai dAa nou dev Exouv akopn. To AloiknTikd ZupBoUAIO avapével nwe n uioBETNon auTov
TV AOYIOTIK®WV NPOTUNWV O HEANOVTIKEG NEpIOdOUG Sev Ba el ONUAVTIKA ENIBPACN OTIC OIKOVOUIKEG KATAOTACEIG
TG ETaipeiac,




ALVACIM LIMITED

2HMEIQ>EI> 3TI> OIKONOMIKEZ KATAZTAZEIZ
'ETog nou £An&e oTig 31 Askepppiou 2013

2. AoyioTikég apyxég (ouvéxeia)

EvonoinpEveg OIKOVOUIKEG KOTAOTAOEIG

AUTEG Ol OIKOVOMIKEG KATAOTACEIG €ival EEXWPIOTEG OIKOVOUIKEG kaTaoTaocslg Tng ETaipiag. Asv £youv €ToIpaoTEl
EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIG MOU NEPIAUBAVOUV TIG OIKOVOUIKEG KATAOTACElS TnG ETaipeiac kai Tng
Buyatpikig TnG, Adyw Tou OT n ETaipeia eival kai n idia BuyaTpikn eTaipeia kal Sev UNOXPEOUTAI VA ETOINACE!
EVONOINUEVEG OIKOVOUIKEG KaTaoTAoEIG Eneidn ) TNk} 1IBUvouca eTaipeia, Titan Cement S.A., nou £xel ouaTaBei oTnv
EMada, eToipalel EVOMOINUEVEG OIKOVOHIKEG KATAGTACEIS OUNPWVA e Ta AigBvr) MpdTuna XpnuaTooiKOVOUIKAG
Avagopac. Autri n eEaipeon emipéneTal and To AeBveg AoyioTiko MpdTuno AAN27 «Evonoinuéves kal SExwpIoTEC
Oikovopikeg KataaTdaoeig» kai and Tov nepi ETaipeiiv Nopo, Keg. 113. EvOnoInpEVES OIKOVOUIKEC KATAOTACEIC £ival
diaBéoipeg and Ty Titan Cement S.A., XaAkidog 224, 11143 ABriva, EAGC.

OuyaTpikEg ETAIPEiEG

O1 Buyatpikég nepihapBavouv OAeg TiG Talpeieg nou eAéyxovral and v ETaipeia. EAeyxog undpxel 6Tav n pnTpiki
eTaipeia kaTexel, dueoa f Eupeca pEow BuyaTpikav, NAavw anod Ta PIca SIKAILPATa YHPoU piag ETalpeiac.

O1 enevdloeIg o BuyaTpIKEG £TaIpeieg napoucialovTal oTnv TIA KTHong peiov onoiadnnoTe npoBAswn yia anopeinon
™G agiag Toug. H AoyioTikn) afia Twv enevdloewv o€ BUYaTPIKEG ETAIPEIEG EAEYXETAI YIa ANOpEInON dTav yeyovoTa N
aM\ay£g aTig NepIoTAoEIG unodelkvUouv GTI N AoyioTIK} Toug akia unopei va pnv sival avakThoiun. Anopsiwon Inpiav
avayvwpilovTal oTn KaTdoTaon Aoyapiaouol anoTEASOUATWY.

Avayvapion e1003nNHaTOV

Ta £é0oda Tn¢ Etaipeiag avayvwpilovral we eEic:

. MoTWTIKOI TOKOI

MoTwTikoi TOKOI avayvwpilovTal kat' avahoyia Xpovou, XpnoIHONOIMVTAG Tn WEBOSO TOu npayuaTikou
eniTokiou.

o MoTwTIkG peEpiopaTa

Ta moTwTika pepiopata avayvwpifovral dtav anodeixfei To dikaiwua g ETaipesiag va sionpael.
MeTaTponn §Evou vopioparog

(1) Nopiopa AeiToupyiag kai napougiaong
Ta oroixeia nou nepihapPBavovTal OTIC OIKOVOMIKEC KaTaoTdcel Tng Etaipsiac  anoTipolvTal

XPNOILONOIGVTAG TO VOUIOHA TOU KUPIOU OIKOVORIKOU NEPIBAAOVTOG HECQ OTO onoio AsiToupyei n ETaipeia
(‘ro vouiopa Aerroupyiag'). O1 OIKOVORIKEG KaTAOTAGEIS napoudialovtal o Eupw (€), To onoio eival To
vopiopa Aeiroupyiag kai napouaiaong Tng ETaipeiac.

(2) ZuvallayEg kal undAoina
ZuvaMhayeg o€ EEvo vOUIOPa PETATPENOVTAl OTO VOMIOUA ASITOUPYIAg pe BACh TIC TIHEC CUVAAAIYUATOC
nou 1oxUouv TNV nUepounvia Tng ouvaihaync . ZuvahhaypaTika kEpdn kai InpIEC nou NPokUNToUV and Tnv
€E0QANON TETOIWY OuVaAAay®V Kal and Tn PHETATPONN PE TN CUVAAAQYHATIKT I00TIHIA NOU 10Xl 0To TEAOG
TOU ETOUG XPNUATIKAV OTOIXEIWV EVEPYNTIKOU KAl UNOXPEWOEWV nou eival ot Eéva vopioupara
avayvwpilovTal oTnv KataoTaon guvoAlKQV E003wV.
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ALVACIM LIMITED

2HMEIQZEI> 3TIZ OIKONOMIKEZ KATAZTAZEIZ
'ETOG nou €Ange oTig 31 AekepPpiou 2013

2. NoyioTikEg apyég (ouvéyeia)

®opoloyia
To £6000 ToU POPOU AVTINPOCWNEUE TO ABPOICUA TOU TPEXOVTOG NANPWTEOU POPOU Kai TOU avaBAaANGLEVOU pOpOU.

O1 TPEXOUOEG POPOAOYIKEG UNOXPEWTEIG KAl OTOIXEIQ EVEPYNTIKOU UnoAoyilovral ue BAan To Nood nou avapéveral OTI
6a nAnpwBsi i Ba avakTnBei and TI POPOAOYIKEG APXES XPNOILONOILVTAG POPOAOYIKOUG GUVTEAEOTEC Kal VOLOBETIES
nou eixav BeomaBei ) ouoiaaTikd BeorioBel pExpl TNV NUEpOUNvia avagpopac.

rivetal nAfpng npoBAewn yia avaBalopevn popoloyia, XpnoIHonoIwvTag Tn péBodo UnoXpEwone, Navw oe BAEG TIC
NPOCWPIVES SIAPOPEG NOU NPOKUNTOUV HETAEU TNG POPOAOYIKAG BAONG TWV OTOIXEIWY EVEPYNTIKOU Kal UNOXPEDCEWV
Kl TWV QVTIgTOIXWV NOOMV OTIG OIKOVOHIKEG KATAOTACEIG. O (POPONOYIKOI GUVTEAECTEG Nou BsoniaTnkav oTo napov
aTadio XpnoiponoloUvTal yia Tov kabopiopd TG avaBarAopevnc popoAoyiac,

XpewoTika unohoina avaBalAopevng gopoloyiag avayvwpilovral oTny ekTacn nou ival mBavov 6T HEAOVTIKA
popohoynTea kepdn Ba eival HiaBegiua EvavTi Twv onoiwv ol NPOCWPIVES SIAPOpPEG PNopolV va ¥pnoionointouy.

AvaBaMOpEVEG (QOPOAOYIKEG ANAITAOEIG Kal UMOXPEMOEIG oupyn@ifovTal oTav undpyel vouikd 1oxupd Sikaiwpa
oUPYN@IoHOU TPEXOVTWY POPOAOYIKWV OTOIXEIWV EVEPYNTIKOU ME TPEXOUTES POPOAOYIKEG UNOXPEWTEIC Kal OTAV Ol
avaBaAhopeveg popoAoyieg axeTiovTal pe Tnv idla popohoyikn apxn.

Adveig nou napaywpnénkav

Ta daveia nou dnuioupyolvTal and Tnv ETaipeia pe Tnv napoxn xpnuatwy ansuBeiag oto daveildpevo TakivopouvTal
w¢ daveia kal napoucialovral o anooBeoBeioa TIUA KTRonG. AuTh n Tipn sival n ebhoyn afia Twv XpNUATWY Nou
déBnkav yia va dnuioupyrnoouv Ta davela onwg npoodiopileTal and TS TIWEG TNG ayopdc TV NUEPOMNVIA MOU
dnuoupyeital To davelo. ‘OAa Ta davera avayvwpilovral 6Tav napaywpolvTal Ta XpriaTa oTo davellbuevo.

Tiveral npdBAewn yia anopeinon otnv a&ia Tou daveiou dTav unApxe! avTIKeIPEVIKN EvOeiEn 6T n ETaipeia Sev Ba eival
o€ Béon va eionpatel OAa Ta NOTA MOU TS OPEIAOUY GUPPWVA PE TOUG apyikolc oupBaTikols 6pouc Twv Saveiwv. To
nogd NG npoBAswng civar n diagopd peTakl Tng AoyioTIkNG a&iag Kal TOU avakTnoihou mogou, To onoio ival n
napouaa afia Twv avapevoPEVV TAUEIGKGY POMV CUUNEPIAGRAVOLEVWV Kal TWV QVAKTHACILWY NOCWV anod yyUnRoEIC
Kal 5aopalioeig NpoeEoPANPEVA E TO apXIKO EMITOKIO TWV Saveiwv.

MeTpNTa Kal avTioTOIXd JETPNTWV

Ma Toug okonoUg TNG KATAOTAONG TAUEIAKAY POMV Kal TAPEIaKA SIaBECIUA Kal 1I005UVapa anoTeAoUVTal anod PETPNTA
omv Tpaneda kai oTo XEpl. MeTpnTa Kai BpaxunpdBeopeg KATABECEIC OTNV KATAOTAGN OIKOVOUIKAG BEang
nepiAapBavouv PETPNTa OTIG TPANElEG KAl OTO TAMEID Kal BpaxunpoBeoueg KATaBETEIC UE apyIK DIGpKela Tpimv
Hnvav f AlyoTepo.

Anopeiwon ornv afia pn XpnPATOOIKOVOUIK®V OTOIXEIWY EVEPYNTIKOU

Ta duha oToixeia EvepynTiKOU LE anepiopioTn wENHN Jwn Sev anooBévovrar ahAd eAéyyovTtal kaBe xpovo yia
anopeinon otnv agia Toug. Ta oToixeia evepynTIkoU Nou anoaBEvovTal kai ACING OTOIXEIQ EVEPYNTIKOU EAEYXOVTAI yia
anopeiwon otnv agia, 6Tav yeyovoTa fi HETABOAEG OTIG NEPIOTATEIG Seixvouv nwg ) AoyiaTikn afia pnopel va pnv siva
avakTioiun. Znpid anopeinong avayvwpiletal yia T diapopa Tng AoyioTIKAG agiag kal Tou avakThgIou nogol Tou
oTolxgiou evepynTikou. To avakTACIUO Nogo eival To peyaAiTepo TNG eLAOYNE a&iag Tou OToIXEIoU EVEPYNTIKOU peiov
£500a nwAAoEWS kai TnG agiag Adyw xpriong. Ma okonoug Npoadiopiooy TNG ANOPEINGNG, Ta OTOIXEIa EVEPYNTIKOU
opadonoiolvTal oTa HIKPOTEPA £NINEda yia Ta ONoia UNAPXOUV EEXWPIOTES, aVayVWPICILEG TAPEIQKEG POEG (LOVADES
dnuIoupyiag TAUEIOKWY POwvY).
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2HMEIQZEI> 2TI> OIKONOMIKEZ KATAZTAZEIZ
'ETOG nou €Ange oTic 31 AskepBpiou 2013

2. AoyioTixég apyég (ouvéxeia)

MeToXIKO KEPOAQIO

01 guvnBeIg HETOXEG TaEIVopoUVTal WG idia Ke@aiaia.

MpoBAéweig

O1 npoPhéyeig avayvwpilovtar 6tav n Etaipeia £xer 1o napoloa VOUIKN 1 TEKUQIPOUEVT UNOXPEWTT MOU NPOKUNTE!
and nponyoUpeva yeyovota, eival miBave va undpEel pon oToixeiwv evepynTikoU yia €EO@ANOn authc Tne
UNoXPEWSNG, Kal TO NOOO TNG unoxpéwaong Pnopei va unoAoyioTei agiomoTa. ‘Otav n ETaipeia avapéver n npdBAswn
va anonAnpwBei, yia napadeiyua pe Baon éva acgalioTikO cupBOAalo, N anonAnpwpr| avayvwpiletar we EExwpIoTo
oTolxeio evepynTikoU povo oTav ny anonAnpwyr) sival oxedov Bepaia.

3. Alayeipion XpnHATOOIKOVOUIKOU KivaUvou

MNapdyovTeg XpnuaTooikovopikol Kivdivou

H Etaipeia exTiBeTal oe kivduvo €nITOKioU, NIOTWTIKO KivOUVO, KIVOUVO PEUCTOTNTAG Kal KivBuvo BIaxeipiong
kepaAaiou nou npokUNTOUV aNd Ta XPNUATOOIKOVOUIKA péoa nou KaTexel. H noAimkn nou spapudlel n Etaipeia on
Slaxeipion Twv KIvOUVMV, MOTE va TOUG eAEYXE!, ENYEITal Mo KATW:

3.1 Kivduvog emiTokiou

O kivBuvog eniTokiou gival o kivduvog onou n a&ia Twv XpnUaTooIkovopikmy PEcwY diakupaiveral Eartiac HeTaBoAmv
gTa enITokia Tng ayopdg. O davelopog o Kupaivopeva eniTokia ekBéTel Ty ETaipeia oe kivduvo enitokiou nou agopa
I Tapelakeg poeg. O daveiopog os aTabepd emimokia €kBeTel Tnv Etaipeia o kivduvo emimokiou nou agopd Tnv
g0Aoyn afia. H AiebBuvon Tng Etaipeiag napakoAouBei Tig SIaKUPAVOEIG OTA ENITOKIQ OF OUveXT BAcn Kal evepye
avahoya.

3.2 MioTWTIKOG Kiviuvog

O noTWTIKOG KivBuvog npokUNTeEl OTav N aduvapia evog €K TWV OUPBAMOUEVWY WEPMV va avTanokpiBei OTIG
UNOXPEWOEIG TOU £XEI WG ANOTEAECHA TN HEiWON TWV WEMOVTIKGOV EI0POMV UETPNTOV and Ta XpnuaTooIKOVOUIKA
OTOIXElQ NoU KATEXOVTAl OTNV nuepopnvia avagpopds. H Etaipsia Bev €xel onuavTikh CUYKEVTPWON MIOTWTIKOU
KivBUvou dedopévou OTI Ta NEPICTOTEPA and Ta EI0NPAKTEA NOOA gival and CUYYEVIKA pépN.

3.3 Kivduvog peuoToTnTag

O kivBuvog peuoToTnTag €ival o Kivduvog Nou npokUNTEl GTav n AfEN Twv OTOIXEIWY EVEPYNTIKOU KAl UNOXPEMOEWY
dev oupnintouv. 'OTtav o Afgeig dev oupninTouv, n anodoTikdTnTa unopei va auEnBei aAd TauTodxpova pnopsi va
augnBei o kivduvog {nuiwv. H ETaipeia epappdlel Siadikacieg pe okond TNV eAayioTonoinon TEToiwy ZnuIkv énwe n
SIaTAPNON IKAVOMOINTIKGY MOOWV HETPNTWY Kal GAWV OTOIXEIWY EVEPYNTIKOU WE UWNAN PEVOTOTNTA Kal ME TO va
dlaTnpei £va IKavonoINTIKO MO0 Of DECPEUNEVES MOTWTIKEG SIEUKOAUVOEIC.

O akoAouBol nivakeg napoucialouv TNV avapevopevn Xpovoroyikr AREN TwV XPNHUATOOIKOVOUIKGV UNOXPEMCEWY TNG
Eraipeiag. O nivakeg €xouv eTopacTel pe Pacn TG GUUPBATIKEG UN-NPOsEOQANUEVEC TAUEIGKEC POEC TWV
XPNHATOOIKOVOHIKQV UMOXPEDCEWY Kal BACEl TNG EVWpITEPNG nuepopnviag kard Tnv onoia n Etaipeia pnopei va
unoxpewBei va nAnpwaoel. O nivakag oupnepIAapUBAavel TAUEIGKES POEC ano TOUC TOKOUC Kal TO KEPAAQIO.

31 AekepBpiou 2013 AovioTikn EvTog
atia 3 pnvav

€ €

Epnopikoi kal GAAOI NIOTWTEG 8,078 8,078
8,078 8,078
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2HMEIQEIZ >TIZ OIKONOMIKEZ KATAZTAZEIZ
'ET0G nou €An&e aTic 31 AekepBpiou 2013

3. Alaxeipion XpnuaTooIKOVOHIKOU KivdUvou (CuvExeia)

3.3 Kivduvog peuoTtotnTag (cuveyeia)

31 AskepBpiou 2012 AoyiaTikn Evroc
agia 3 unvov

€ €

Epnopikoi kar GAAOI MIOTWTEG 8,902 8,902
8,902 8,902

3.4 Kivduvog diayeipiong kepalaiou

H Etaipeia diayeipileTal Ta ke@araid Tng, oUTwg WoTe, va diacpalilel 0TI Ba ouvexios! va ASITOUPYET we quveXIZOPEVN
dpaoTnpIOTNTa kal TauToxpova Ba £xel T peyioTn SuvaTr anddoon yia Toug PHETOXOUS UECW TNG BEATIOTHC avaAoyiac
1Biwv kepahaiwv kai daveiopol. H yevikr atpatnyikr Tng ETaipeiag dev £xe1 aAGEEN and To nponyolpevo £Toc.

ExTipnon eUAoywv afi®v

O elAoyeg akieq Twv XpNHATOOIKOVOUIKMY OTOIXEIWY EVEPYNTIKOU Kal unoxpewmocwv Tne ETaipeiac sival nepinou ol
idieg, ONwG Kal Ta NOod nou eppavifovTal aTny KAaTaaTaon XpnUaTooIKOVOUIKAG Banc.

4, TnpavTikég AOYIOTIKEG EKTIPAOEIG KAl AOKNON Kpiong

O1 AoyioTikoi unohoyicpoi Kal ekTiunoelg afloAoyoUvTal os cuveyl) Baon kai Baciovral oTnv ICTOPIKA EUNEIpIa Kal OE
GMoOUG NapayovTEG, OUUNEPIAGURAVOUEVWY MPOCOOKIOV OXETIKA HE HEAAOVTIKA yEyovoTa nou nIoTeUETal OTI gival
hoyikd oUpQwva Pe TI NEPIOTACEIG.

H Etaipeia kaver unoAoyiopolc kal napadoxeq O Oxéan WE To WEANOV. QG anoTEAEOUA 01 AOYIOTIKOI UMOAOYIGLOI
onaviwg 100UvVTal PE Ta NPaypaTika anoteAéopara. O unoAoyiopoi Kal o Napadoxég nou NIGavov va NPoKaAécouv
ouciwdn avanpoaapyoyn oTn AoyioTiki afja oToeiwy EVEPYNTIKOU Kal UNOXPEQTEWY KATA TO EMAUEVO OIKOVOUIKO
£T0G napouaialovTal nio KaTw:

° ®dopoloyia

MNa Tov npoodiopioyd Tng nNPORASWNG via ETAIPIKG (POPO ANAITOUVTAl ONUAVTIKEG EKTIPACEC. Ta
OUYKEKPILIEVEG OUVaAaYEG kal unohoyiopous, o Npoadlopiopog TNG TEAIKNG popoAayiag sivar aBEBaiog kata
Tn ouvnén nopeia Twv epyaciov. H Etaipeia avayvwpilel unoxpemoei yia npoBAEnopeva Qopoloyika
{nmpara pe Bacn unoAoyiopols yiIa TO KAaTa noco Ba npokUwel eMNpooBeTn gopohoyia. 'Onou To TeAKO
(popoAOYIKO anOTEAEOUa aQuTAV Twv {NTNRATWY SlapEpel and TO NOCO Mou £XEl apyIKa avayvwploTe, ol
dlagopeg ennpealouv Tnv NpoOBAewn yia ETAIPIKO POPO Kal avaBaihdpevn @opohoyia oTnv nepiodo nou £yive
0 NpoodlopIoPAC TNG TEAIKAG PopoAoyiag,

o Anopeinon aiag pn XpnHATOOIKOVOUIK®V NEPIOUCIAK®DV CTOIXEIWY

H Etaipeia afiohoyei nepiodikd TNV avakTnoIPOTNTA TWV HN XPNHATOOIKOVOUIKGY NEPIOUCIAKMY GTOIXEIWY
onwg enevdUOEI; O BUYATPIKEG ETAIPEG, ONOTE undpyouv evieifelg anopeiwong. O1 eveiEeic anopeimang
oupnepIAapBavouv oTolxgia ONWG NTWOEIG O TIPEG ayopag, €005, anodOXEC, TANEIOKES potC fi kaBapr atia
EVEPYNTIKOU nou pnopei va Seixvouv OTI n AoyioTikn afia Tou nepiouciakol oToiyeiou dev pnopei va
avakTnBei. Av unApXouv NEPIOTACEI Kal yeyovota nou Oeixvouv OTI n afia pn XpnUaTOOIKOVOUIKGV
NEPIOUCIAKWY OTOIXEIWV EXEI UNOOTEI ONOUEIWTN, TA EKTINWUEVA AVAKTNOIKNA NOCA Nou ouvdéovTal PE auTa
TG MEPIOUCIAKa OTOIXEIQ CUYKpivovTal PE TN AoyioTikr) Toug agia, yia va npoodIopioTel av eival avaykaia n
peiwon agjag oTnv kaTaoTacn Aoyapiacpol anoTeAEoPATwy.
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2HMEIQZEIZ >TIZ OIKONOMIKEZ KATAZTAZEIZ
'ETo¢ nou €Ange oTig 31 AskepBpiou 2013

5. Képdog and enevduTikég SpaoTnplOTNTEG

2013 2012

€ €

MioTwTikoUg Tokoug daveiou (Znp. 15.1) 979,168 1,518,333
Tokor anod Tpanela 2,439 5,945

981,607 1,524,278

6. Képdog anod epyacieg

2013 2012
€ €
To képdoC anod £pYacieC QVa@EPETAl HETA TH XPEWON TWV MO KATW KOVOUN®V:
Napoxgg npoownikol (Znp.7) - 150,000
ApoIBI eheyKTOV 5,682 6,551
7. Napoxég npocswnikol
2013 2012
€ €
MioBoi kal nuepopioBia - 150,000
- 150,000
8. ®opoloyia
2013 2012
€ €
ETaipikog (pOpOg - TPEXOVTOG ETOUG 128,366 -
ETaipikoc (pOpoc - NponyoUUEVWY ETGOV - (329,752)
®opohoyia eEwTepikol - 155,997
ALUVTIKT €10Q0PA - TPEXOVTOC £TOUG 547 892
Xpéwon/(nioTwon) €roug 128,913 (172,863)

O @opog eni Twv kepdwv TNng ETaipeiag npiv Tn @opoioyia Siagépel and To BewpnTikG Noood nou Ba NPoEKUNTE
¥PNOILONoIGVTAG Ta EQappooIa NocooTd gpopoioyiag wg Ec:

2013 2012

€ €

Keépdocg npiv Tn popohoyia 960,372 1,351,943

DOpoc unoAoyIlOPEVOS E TA EQAPUOTING NOOOTTA (Popohoyiac 120,047 135,194
dopoAoyikn enidpacn EKNTOOEWV Kal E008APATog Nou GV UNOKEIVTAI OE

popohoyia (305) (595)

10% eninpooBeTn Ppopohoyia 8,584 13,340

ALUVTIKN EI0QOPGa - TPEXOVTOC ETOUG 547 892

dopol nponyolpevwy TV (1) - (321,694)

Xpéwon gopoloyiag 128,913 (172,863)
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2HMEIQZEI> 2TIZ OIKONOMIKEZ KATAZTAZEIZ
'ETOC nou £Ange oTig 31 AskepBpiou 2013

8. ®opoloyia (ouveéyeia)

O ouvTeAeaTng eTaIpIKOU QOpou ival 12,5% (2012:10%).

KaTw and opiouéveg npolnoBECEIq TOKOI EIGNPAKTEO! UNOPEl va UNOKEIVTAI OE QUUVTIKY EI0POPA HE NogoaTd 30%
(2012:15%). Ze TETOIEG NEPINTQIOEIG O TOKOI AuTOi  €EaIPOUVTAI and ETAIPIKO (POPO. ZE OPICPEVEC NEPINTOCEIC
pepiopata and To EWTEPIKO UNOPET VA UNOKEIVTAI OE QUUVTIKY EI0QOPa LE NocoaTo 20% yia Ta €tn 2012 kar 2013
kal 17% 70 2014 kai peTa.

(1) To noad auTéd avrinpoownelel QVTIOTPOPN TOU ETAIPIKOU GApou yia Ta £t 2009 péxpr 2011 Adyw TG naparapng
TV NIOTONOINTIKWV NAPAKPATNONG (POPOU Kal 0l TNG KaTABEDTIC TOU OTIC (POPOAOYIKEC APXEC.

9. Enevdloeig og BuyaTpikEG ETaIpEieg

2013 2012
€ €
Ynohoino tnv 1 Iavouapiou 51,000,000 37,800,000
MpooBrkeg - 13,200,000
Ynéhoino aTig 31 AskepBpiou 51,000,000 51,000,000
AenTopépeleg TwWV BuyaTpIKWY €ival w¢ akoAouBwc:
‘Ovoua Xopa gugTagews  Kupieg 2013 2012
dpaoTNPIGTNTEC TuppETOX  ZUPPETOXN 2013 2012
% % € €
Antea Cement AABavia Napaywyn 60 60 51,000,000 51,000,000
Sh. A TOIUEVTOU

51,000,000 51,000,000

Zig 28 Touviou 2012 n Antea Cement Ltd augnoe To peToXIKG TNG kepAAaio kai n Etaipeia nAfpwoe €13,200,000.

ZUpQwva Pe TN YVopn Twv cupBoUAwy kal Tng Sioiknong, n AoyioTikr agia Twv enevdUoEwY O BUYaTPIKEC ETAIPIEC
€ival JIKpOTEPN ANO TO AVAKTACILO NOOO.,

10. Aaveia sionpaxTéa

2013 2012

€ €

Adveia £10NpakTEa 52,558,980 51,579,811
52,558,980 51,579,811

Meiov KUKAO(pOpPOUV [EPOC (283,371) (298,096)
Mn kukhoopoly pépog —u222,600 21,281,715

To daveio eival pn ekacpakiopévo, Pepel Toko 3 prveg Euribor ouv 1,5 % eTnoiwg kai givar ninpwréo péxpl TIc 14
Mapriou 2023. Ta ouykpITIKd NOOG £Xouv avanpooappooTei yia va deifouv To daveio wg pn Kukho@opolvta. O ToKog
yla To £T0G NOU XPEWBNKE OTIG OIKOVOUIKEG KATAoTACEIG fTav €979,168 (2012: €1,518,333).

H éxBeon Tng ETaipeiag oe moTwTIKG KivBuvo yvwoTonolsitar oTn onueinon 3.

H euhoyn afia Twv sionpakTéwy daveiwy givar nepinou n idla ONwWC kal Ta Noaa nou napoudiaovTal Mo Navw.
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11. MeTpnTa Kai avTioToIXa HETPNTOV

2013 2012
€ €

Ma okonoUg TG KATACTACNG TWV TAUEIGKWY POWY, TA PETPNTA KAl GvTIOTOIXA HETPNTAV NEpIAapBavouy:

2013 2012
€ €
MeTpnTa oty Tpanela kai oTo Tapeio 67,737 118,377

67,737 118,377

Ta petpnTd ortnv Tpdnela avTiNpoownelouv TPExOUUEVOUS Aoyapiaocpolc Kal Aoyapiacpolc KaBopiopevng
npoBeopiag o Eupw ka1 PEPOUV ETAOIO TOKO nepinou 3%.

12. MeTOYIKO KEPAAQIO

2013 2013 2012 2012
Ap18puog ApiBpog
HETOXGV € HETOXWV €
Eykekpipévo
ZuvnBeig peToxeg Tou €1,71 n kaBepia 70,000 119,700 60,000 102,600
"EkSoon pETOXWV - - 10,000 17,100
70,000 119!700 70,000 115,700
Kegalaio nou ekd60nke kal nAnpwOnKe €&’
oAokAnpou
Ynohoino tnv 1 Iavouapiou 64,354 110,045 55,754 95,339
‘Exdoan peTOXWV - - 8,600 14,706
YnoAoino oTig 31 Askepppiou 64,354 110,045 64,354 110,045

EyKekpIHEVO KEQAAQIO

Zmig 22 Iouviou 2012 TO eyKeKPIPEVO PETOXIKG kepahalo Tng ETaipeiag augnenke and 60,000 petoxéc Tou €1.71 n
K@Be pia og 70,000 peToxeg Tou €1.71 n kdBe pia.

Ex800Ev kealaio

Z716 22 Iouviou 2012 n Etaipeia alEnoe To exdobév peToxIkG TNG KEQAAQIO ano 55,754 peToxeg Tou €1.71 n kabe pia
o€ 64,354 petoxés Tou €1.71 n kaBe pia. O VEEG PETOXEG £KBOBNKAV UNEP TO APTIO OTNV TIUA Twv €998.29 n k4Bt
HETOXT).

13. Eynopixoi kai GAAOI MIOTWTEG

2013 2012
€ €

Opeizopeva £50da 774 -
AMOI MIOTWTES 7,304 8,902
8,078 8,902
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14, Kunpiako oikovopiko nepifaAiov

Z1IG 25 MapTiou 2013, To Eurogroup éxel kaTaANEE!I O£ CUMpWVIa Pe TV KUNPIGkn kuBEpvNon yia Ta Badikd aTolyeia
nou gival anapaitnTa yia éva PEAOVTIKG NPOYPapMa HAKPOOIKOVOUIKNG Npogapuoync. To npdypappa £xel we oToxo
VO QVTIHETONIOEI TIG EKTAKTEG OIKOVOUIKEG NPOKANCEIG Mou avTigeTwnifel n KUnpog kal va anokaTtacThoel Tn
BiwoIpdTNTa TOU XPNUATOMIOTWTIKOU TOWPEQ, E OKOMNG TNV anokataaTacn Tng Bivoiung avanTugng kai Tnv Euyiavon
TwV SNUOCIWV OIKOVOUIKGOV KATA Ta enousva £Tr.

2T0 NAGioI0 TWV PETPWY yia Tnv avadidpBpwaon Tou XpnuUatomnioTwTikoU Topéa, unnpEe wia avadiap8pwan Twv 0o

ToRIKAY Tpane{wv. i 26 Maprtiou 2013, n Etaipeia kateixe nepiouaiakda oToixeia oe Tpansla atnv KUNpo nou Opwe
Bev ennpedlovTal and Ta NPoavagepOPEVa yeyovoTa.

15. Fuvallayég pe ouvdedepéva pépn

H Eraipeia ehéyxetal and Tnv Aemos Cement Limited, eyyeypaupévn otnv Kinpo, n onoia katéxel To 100% Twv
HeToxav Tng Etaipeiag. To TeAikd npdowno nou eAéyxel T ETaipeia sival Titan Cement S.A.

la Toug akonouUg QUTGV TWV OIKOVOUIKGV KATAoTACEwy, Ta Pépn BewpolvTal 0TI cuvdEovTal OTav éva aupBalopevo
HEPOG €XEI T SuvaTdTnTa va eAéyxel To GAMO HEPOG, 1) va aokel oudiidn emppon Nave ato alMo cupBaihdpevo
HEPOG OTN ANWN OIKOVOUIKWY 1} ENIXEIPNMATIKAY QNOQACTEWY Kal (¢ €K TOUTOU NepIMAUBAVEI OAEC TIC ETAIpEieC Ol
onoieg TENIKA eAEyXovTal anod kovr| dioiknan.

O1 Mo kATw cuvaMayEg Eyivav P ouvOedEpEva Pepn:

15.1 Tokol eionpaktéon (Znp. 5)

2013 2012
Eidog guvalhayov € €
MIOTWTIKOG TOKOG ano &avelo os Buyatpikn  XpnuaTodoTIKEG 979,168 1,518,333

979,168 1,518,333

15.2 Advela o€ cuyyevika pépn (Enp.10)

2013 2012
€ €
Aaveia og BuyaTpikn 52,558,980 51,579,811

52,558,980 51,579,811

16. EVOEXOHEVEG UNOYPEWOEIG

H ETaipeia dev gixe evdexdpeveg unoxpemaeig oTig 31 AskepBpiou 2013/2012.

17. AsOpEUOEIG
H Etaipeia dev €ixe KeQaAQIOUXIKES 1) GAeG deopeloeg aTic 31 AskepBpiou 2013/2012.
18. F'eyovoTa PETA TNV nepiodo avagopag

Aev unfipEav onpavmika yeyovota PETA Tnv nepiodo ava@opdg Mou va €Xouv OXECN WE TNV KATavonon Twv
OIKOVOUIKWV KATAOTACEWV.

‘Ex@eon avekapTnTou eAsyKTH OTIG 0Aideg 3 ka1 4
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