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BALKCEM LIMITED

EKOEZH AIOIKHTIKOY XYMBOYAIOY

To MioiknTiKd ZupBolhio unoBaiiel Tnv éxBeon Tou pali pe TIG EAEYHEVEG OIKOVOUIKEG KATAOTACEIS TN ETaipeiag yia
TO £70C nou €Ange oTig 31 AskepBpiou 2013.

Kipieg 8paoTnpioTnTeg

O1 kUpleg BpacTNEIOTNTEG TNG ETAIPEIAG Mou dev £xouv aANAEE! and TO MPONYOULEVD ETOG, Eival N KATOXT ENEVOUOEWY,
N Napoxn CUMBOUAEUTIKWV UMNPECIWY Kal N gunopia o TiTAoug, nepihapBavopévey PeTall aAA@V HETOXMV nou
(PEPOUV PEPITA KOl TOKO, OMOAOYWY, KATAOEoEWY Kal Saveiwy.

Avaokonnon Tpéxouoag kataoTaong, npoBAsnopeveg peAhovTikEG eEAIEEIC KAl onpavTikoi Kivduvol

H Etaipéia napougiaoe kEpSog Lyoug €6,631,557 yia To £1o¢ 2013 ot oUykpion pe To kepdOg Uwoug €26,706,278 yia
To £T0G 2012. H peiwon o@eiAeTal KUPItG OTO HIKPOTEPO WEPIOUA E10NPAKTEO and Tnv BuyaTpikn £TAIpEia anod
€26,484,841 1o 2012 ot €6,519,660 To 2013. To kaBapd evepynTmikd Tng Etaipeiag omig 31 AskepBpiou 2013 nrav
€42,108,501 og gUykpion PE To GUVOAIKO evepynTiko oTig 31 AskepBpiou 2012 nou rTav €41,999,750. To AlOIKNTIKO
ZupBoUAIo dev avapével anpavTikeg aAayeg oTic SpacTnpioTnTeg TNG ETaipeiac yia To npoBAenTd peAlov.

O kupioTEpal Kivduvol nou avripeTwnilel n Etaipeia, avagépovTal atn anpsioon 3.

AnorsAéopara kal Mepioparta

Ta anoteAéouara Tng ETaipeiag yia To £10¢ napouaialovral otn oehida 6. To AIOIKNTIKO ZUPBOUMO EVEKPIVE ThV
nAnpwpn pepiopaTtog Onwg napoudialeral Mo KAT@ KAl TO UNOACINO kaBapd KEPBOC yia TO £TOC PETAQEPETAl OTA
anoBepaTika.

Mepiopata
Katd Tn didpkeia Tou 2013 1o Aloiknmikd ZupPoUMO evEKpive Tnv NANpwun evBIGUECOU PEPIoUATOC UWoug
€6,842,000 (2012: €7,884,841).

MEeTOYIKO KEQAAalo
Agv unnpEav peTaBoAEG oTo PETOXIKG keaAalo TG ETalpeiag kaTa T Sidpkeia Tou und £EETACN ETOUG.

AloiIknTiIKO ZupBoUAio

Ta péin Tou AwoiknTikoU ZupBouliou omig 31 AexepBpiou 2013 kai KATA TNV NUEPOMNVIA TNg napoloac €KBEonC
napouatafovral otn oehida 1. 'OAol Toug fTav PEAn Tou AloiknTikoU ZupBouliou kaB' OAn T Si1Apkeia Tou ETOUC Mou
£Ange omig 31 AekepBpiou 2013,

Z0ppwva pe To KartaoraTikd Tng ETaipeiag, 0Aa Ta ugioTapgeva péAn Tou AloiknTikoU ZupBouhiou diatnpolv To
a&iwpa Touc,

Aev unnpEav onolecdNNOTE GNUAVTIKEG HETAROAEG OTr CUVBEDT, TNV KATAVOUF apUOBIOTATWY A ThV anolnuinon Twv
peAV Tou AloiknTikoU SupBouhiou.

Feyovora peTd TNV nepiodo avapopag
Aev unnpEav onpavTika yeyovoTa HETA TNV nepiodo avapopds nou va €xouv oxEan UE TNV katavonan Twv
OIKOVOUIKOWV KATAOTACEWV.




BALKCEM LIMITED

EKOEZH AIOIKHTIKOY 2YMBOYAIOY

AveEapTnTol EAsyKTEG

O1 AveEapTnTol EheykTég, Ernst & Young Cyprus Limited, £xouv ekdnAwoel embBupia va eEaxoAouBroouv va napéxouv
TIG UNNPETIEG TOUG Kal WAPIoPa nou va eEouaiodoTei To AloiknTikd ZupBolhio va kaBopioer Tnv apoipr Toug, Ba
kaTtateBei oTnv ETRoia Mevikn Zuveieuon.

Me evToAn Tou AloiknTikoU ZupBouliou,

ZTehog TplavTapuAlidng
ZUpBouiog

Aeukwaia, 28 Anpidiou 2014




"Ex0gon Aveéaptnrov Eleykt

MMpog ta Mékn Tng Balkcem Limited

"Ex0zon eni tov Owkovopikov Katastdceov

"Exovpe eAéyEet Tig owovopukés kataotdoelg g Balkeem Limited (1 'Etaupeia), o1 omoieg amotehodvra
o TV KOTAGTao Ypnpatootkovoutkng 0song otig 31 Askepfpiov 2013, Kat Thv KOTAGTAGT CUVOMKGOV
EIGOONUATOVY, THY KATAGTUOT HETAPOAMDY WMV KEQUANIOV KAl TV KUTACTUOT TRUEWKAOV POMY Yi0l TO
£10¢ OV EANée TV Nuepounvia auTY, KAOOG KoL TEPIAYN CUAVTIKOV AOYIGTIKOV TOAMTIKOV Kot AOUTEG

EMEENYNUOTIKEG TANPOPOPIES.

Evfovn tov Aotkntikod Zoufoviiov yia tic Owovoukés Karaotaoerg
n 1 Y HIKES

To Aoumtikd Tvpfodiio g Erapeiog eivor veedBovo yia Ty KUTAPTION OKOVOUIKMV KATACTACEDV
mov Sivovy aAnBivy kot dixoun dva cOppevae pe ta Aebvi Ipotoma Xpnpatootkovopikng Avagopag
dmee avtd vioBeminkav and mv Evpondikt Evoon ko 1ig anarriceig tov mept Etapewdy Nopov g
Kompov, Keg. 113, xat y1 exeiveg T1g ecwtepikég duchideg mov to Atoumrikd Zvpfodio kabopiler mg
amapaitneg Gote vo kabictator duvath N KUTEPTION OIKOVOLIKOV KATUGTACEOV ATUAAXYUEVOY md
0VGLDAES GOAANL, OPELLOPEVOD ElTe G amaT eite o€ AdBog.

EvOibvy tov Eleyxni

H duci} pag v@ivn eival vo. ekQpaoovE VO ETL GVTAOV TOV OIKOVOLIKOV KOTACTACE®V pE PAcn tov
EAeYYO HoG. Alevepynoople TOV EAEYXO pog oVppova pe ta A Ipétoma Eréyyov. Ta [poétuna ovtd
OTOLTOVY VO, GULLLOPPOVOURGTE HE KavOveg deovioroyiag kubdg kat va oyedidlovpe Kol Sievepyodpe
TOV €AEYY0 HE GKOMO TNV amOKINOT AEAOYIOHEVIG SILCPAAIONG Y10, TO EGV O1 OIKOVOUIKES KOTOOTAGELS
elval ATUAACYHEVES ATO OVOIDSES COUANA.

O £heyyog mephapPavel Tn dievépyeia SSIKACIOV Yot THY ATOKTNON EAEYKTIKAOV TEKUNPIOV GYETIKA HE
10 TOOG KoL TIC YVOGTOTOW|CELS GTIS OKOVOLIKEG KaTaoTdoels. O emheydueveg dadikacieg Pacilovran
oV Kpion Tov EAEYKTY, TEPLapuPavOpEVIG TG EKTIUNGONG TV KWVGUVOV 0VCLOB0VS CRAANATOS TMV
OIKOVOUIKGV KATUOTAGEDV, 0PEAOLEVOL elte og andm &ite o Adbog. Katd m dievépyewr ovtdv tmv
exTymoeny Kwdivov, o ekeyktig e&etdlel TG eomTepikég dikAideg mov oyetiCovion pe T KoTapTIon
OIKOVOLIKGDV KATACTACEDY TG OVIOTNTOG IOV divouy aAnbwh kot dikom ekéva e 6Komd 10 oyediacpo
EAEYKTIKOV S1081K061HDV KATAAANA®V Y10l TIG TEPIGTACELS, ARG OYL le GKOTO TNV £KQPAGCT] YVOUNG mi
TG AMOTEAEGLATIKGTNTUG TOV ECATEPIKMOV duchidov g ovidmtag. O éheyyog mepthapfavel eniong mv
afl0AdyMeN TG KATaAMAOTNTOG TV AOYIOTIKGOV TOMTIKGOV 7OV ¥pnoyomombnkay Kot Tov
AEAOYIGHEVOD TMV AOYIGTIKOV EKTIUAGEMY MOV yvav amd 1o Atowntiké ZvuPovito, kabog kot v
a£LoAGYNOT TG GUVOAKIG TAPOVGINGTG TV OIKOVOUIKOV KUTUGTAGE®DV.

[TioTevovle OTL ToL EAEYKTIKG TEKUNPLL TOL £XOVME OMOKTHOEL eival EMOPKY) KoL KATGAANAQ Yo v
TaPAo oLV BAcT Y10 THY EASYKTIKY) HOG YVAOU).



I'vaun

Katd 1 yvopn pog, Ol OIKOVOHIKES KOTaoTdoelg Oivouv aAndwn xoat dika ekéve g
ypnpotoowovopkng 0éong g Balkcem Limited otig 31 Aekepfpiov 2013, kot g gpnUOTOOIKOVOUIKYG
EMBOONG KAl TOV TAUEWKODV POOV TG YL TO £T0¢ oV €Ange TNV nuepopnvic. avti) cOUPOVA UE TA
At TTpotuma Xpnpoatootkovoptkng Avagopds émmg avtd viobethnkay and v Evporaiky Evoon
Kt Tig anortioelg tov mepl Erapeimv Nopov g Korpov, Keg. 113.

‘ExOeon eni Aldov Nopikov ATaitiosoy

Topeave pe Tig emmpochetes amatnoels tov mepi Eieyktov ka Ynoypemtikdv Eiéyyov tov Etiowwy

kat Evoromuévov Aoyaplacpdv Nopmv tov 2009 kat 2013, avagépovpie To To KATm:

o 'Ejyovpe maper Oheg Tic mANpogopieg kot eénynoelg mov Bewmproape avaykaieg Y oKomovg TOL
EAEYHOL LAG.

o Katd ) yvoun pog, £xovv thpnbet and v Etapeia katdiinia Aoyiotkd Pipiio, otnv ékTocT Tov
euivetal and v eEétaon and epds avtdv Tov fifdiov.

e Oowovopkég kataotdoels e Etapeiag cvppmvoiv pe ta Aoyiotikd Pipiic.
Kotd ) yvoun pog ko oand doa kaidtepa £yovpe minpogopndel kot coppmva pe Tig eEnynoeig mov
pag dOONKav, 01 OIKOVOUIKES KOTUCTAGELS TUPEYOVY TIG AmaunToVpevES ano tov mepi Etaupeudy Nopo
™¢ Kompov, Keg. 113, minpogopieg e ToV anaitovpevo tpomo.

e Kotd m yvoun pag, ov minpogopieg mov divovior oty £kbeon tov Awwntikod ZuvpPoviiov
GLVASOLV [E TIG OIKOVOUIKEG KATAOTAGEL.

Aldo Ofpa

Avti) 1 ékBeon), TEPIAXUPAVOLEVTIS KOL TNG YVOUNG, ETOWNACTNKE Yo Ta HEATN NG Etapeiag og copa kot
udvo ocvppova pe to Apbpo 34 tov mept Eheyktov kar Yroyxpewtikov EAéyyov tov Emowv kot
Evomompévev Aoyapucimv Nopmv tov 2009 kat 2013 kot yur kavéve GAlo okomd. Atvovtag avti
yvoun dev anodeyxopacte 1 avorapfavovpe evBuviy o 0omodNTOTE AAAO GKOTO 1) TPOG OTOOTOTE
GALO TPOOMTO 6T YVOOT TOV ontoiov autn 1) ékBeon duvatdy va mepiEAder.

Cafpir Ovnowedpov
Eykexpipévoc Aoyomg ko Eyyeypappévoc Edeyrtig
EK HEPOVG KUL YO AOYCPLIGUO TG

Ernst & Young Cyprus Limited
Eykexpipévor Aoyiotég kar Eyyeypappévor Eleyktég

Asvkoocio
28 Ampiriov 2014

H napouoa exkBean anoTEAE! LETGQEPATN TNC AYYAIKNG EKBECNC nou ekOOBNKE oTIc 28 AnpiAiou 2014



BALKCEM LIMITED

KATAZTAZH ZYNOAIKOY EIZOAHMATOZ

'ETog nou éAnge oTig 31 AekepBpiou 2013

Eicodnuara

Kepdog anod enevduTIKEC BpaoTnPIOTNTES
'EEoda Sioiknong

Képdog ano epyacisg

‘EEoda xpnuaTodoTnong
Képdog npiv T popoloyia

®opohoyia
KaBapd képdog yia To £T0¢

Aoina guvoAika £éooda
ZuvoAika £0oda yia To £T0G

Znu.

10

2013 2012

€ €

140,100 275,350
6,535,522 26,515,359
(26,563) (62,657)
6,649,059 26,728,052
(17) 9
6,649,042 26,728,043
(17,485) (21,765)
6,631,557 26,706,278

6,631,557

26,706,278

O1 onpewoelg oTig oeAideg 10 péxpl 20 anoteholv avandanacTo PEPOS QUTWY TWV OIKOVOUIKOY KATAOTACEWV.
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BALKCEM LIMITED

KATA>TAZH XPHMATOOIKONOMIKHZ GEZHZ
31 AekepBpiou 2013

2013 2012
Zny. € €
ZTOIXEIA ENEPTHTIKOY

Mn kukAopopoUvTa oToIXEia EVEPYNTIKOU
Engv8U0eIg o€ BUyaTPIKEG ETAIPEIEC 12 41,146,073 41,146,073

41,146,073 41,146,073

KukAo@opoUvTa oOToIXEIa EVEPYNTIKOU

EionpakTéa nooa 13 128,683 20,729
EnoTpenTéol popo! 17 46,890 46,890
MeTpnTd otnv Tpadnela kal oTo TApEIO 14 786,855 786,058

962,428 853,677
ZUVOAO OTOIXEIWV EVEPYNTIKOU 42,108,501 41,999,750

IAIA KE®AAAIA KAI YNIOXPEQXEIZ

‘1810 kepaiaia

MeTOYIKO KEPAAIO 15 18,694 18,694
AnoBepaTikG EKBOONG LETOXWV UNEP TO GPTIO 12,252,357 12,252,357
ZUCOWPEUPEVA KEPDN 29,507,206 29,717,649
Zuvoho 18inv kepalaiwv 41,778,257 41,988,700
BpayunpOoBeoHEG UNOXPEDMOEIG
Epnopikoi kal GAAOI MIOTWTEG 16 330,057 9,236
TPEXOUTEG (POPOAOYIKES UMNOXPEWOEIG 17 187 1,814
330,244 11,050
ZUvVoAo 18I0V KEQAAGI®V Kal UNOYPEWVOTEWY 42,108,501 41,999,750

ZTiG 28 AnpiAiou 2014 To AioiknTikO ZupBoUhio Tng Balkcem Limited evékpive QUTEC TIC OIKOVOUIKES KATAOTACEIS Via
£kdoan.

2TENIOg TpiavTamuUAAIBNG Aota Avieviou
ZUpBouhog SGHBoUNoC

O1 onpeiwoelg oTig oehideg 10 péxpi 20 anoTeholv avandonacTo PEPOC AUTMV TWV OIKOVOUIKWY KATAOTACEWY.
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BALKCEM LIMITED

KATAZTAZH METABOAQN KAOAPHZ OEZHZ
'EToc nou £An&e oTig 31 AskeuPpiou 2013

AnoBepartiko

Ekdoong
HETOX®V
MeTOXIKG unépTo ZUCCWPEU-
KeQAahiaio aprio péva KEpdn ZuvoAo
ZNH. € € € €
YnoAoino Tnv 1 Iavouapiou 2012 14,020 12,257,031 _ 10,896,212 23,167,263
KaBapo képdoc yia To £T0C - - 26,706,278 26,706,278
ZuvaAAayEG HE HETOXOUG
EKB00T PETOXAV 15 4,674 8,995,095 - 8,999,769
Meiwon anoBspaTikol £KB00NC HETOXWV UMEP
TO ApPTIO - (8,999,769) < (8,999,769)
MepiopaTa 11 - - (7,884,841)  (7,884,841)
YnoAoino oti 31 AskepBpiou 2012/ 1
Iavouapiou 2013 18,694 12,252,357 29,717,649 41,988,700
Zuvolika £€coda
KaBapd kepdog yia To £T0¢ - - 6,631,557 6,631,557
TuvalAayEg UE PETOXOUG
Mepiopara 11 - = (6,842,000) __ (6,842,000)
YnoAoino oTig 31 Askepppiou 2013 18,694 12,252,357 29!507!205 41,778,257

To anoBepaTiko £KSOONG WETOXWV UNEP TO APTIO Bev sival SiaBsaipo yia diavoyr.

Etaipeieg nou dev diavépouv 70% Twv Kepdmv TOUG LETA Tr opoAoyia, onwg npoadiopilovTtal and Tov nepi EkTdakrou
Eiopopag yia Tnv Auuva Tng Anpokpatiag Nopo, kaTta Tn Sidpkeia Tev U0 TV and To TEAOC TOU (POPOAOYIKOU ETOUC
aTo onoio Ta xEpdn avagepovTal, Ba Bewpeital Nwg éxouv diavépel auTd TO Nogd WG WEPIONA. 'EKTAKTN apUVTIKA
ei0@opa npog 20% yia Ta €rn 2012 kar 2013 kai 17% To 2014 ka peta Oa sival NAnpwTéa NAve OE auTh TN
hoyiZopevn Slavopr| pepiopaTog TNV KTACT NOU Ol METOXOI (ATOMA Kal ETAIPEIES), KATA TO TEAOC TNE NEPIGBOU TV
dUo eTav and To TEAOG TOU popoloyikol £TOUG OTO OMOIO Ta KEPDN avagEpovTal, Eival GopoAoyikoi kaToikol Kinpou.
To nood autd Tng Aoyifdpevng diavopng HEPIOPATOG PEIGVETAI HE ONOIODNMNOTE NpayuaTikd pépioya nou RAdN
SiavepnBnke yia To €T0G OTO OMoIO Ta KEPBN ava@EpovTal. AuTH N EKTAKTN AUUVTIKRA €i0gopd kaTaRaAeTal and Tnv
ETaipeia yia A\oyapiaopo Twv PETOXV.

O1 onpeiwoeig oTig oeNideg 10 péxpr 20 anoTeAolv avandonaoTo PEPOS QUTAOV TWV OIKOVOUIKMY KATAOTATE®Y.
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BALKCEM LIMITED

KATAZTAZH TQN TAMEIAKQN POQN
'ETog nou €Ange aTic 31 AskeuPpiou 2013

POH METPHTQN ANO EPrAZIEX
Képdog npiv T popoloyia
Avanpooappoyeg yia:

MioTwTIKG PepiopaTa

MoTwTIKOUG TOKOUG

Pon HeTPNTQV anod pyacieg npiv and peTaBoAég oTo KePaiaio

KIVIOEWG
(AUEnon)/uciwan oTa EI0NPAKTED NOoa

(Meiwon)/algnon oToug eunopikoUg Kal GAAOUC MICTWTEC

Por HETPNTOV ano epyacisg
dopohoyia nou nAnpaenke

Ka@apn por peTpnTov (yia)/ano £pyacisg

POH METPHTQ2N AMNO ENENAYTIKEZ APAXTHPIOTHTEZ
MANpwWn yia ayopd enevdUoewy O BuyaTPIKEG ETAIPEIEG

Eionpagn Tokwv
Eionpagn pepiopatwv

KaBapr} por} pETpNTAOV ano enev3uTIKEG SpaoTnpIOTNTES

POH METPHTQN ANO XPHMATOAOTIKEZ APAZTHPIOTHTEZ

Eionpa&n ano £kdoon pETOXWY

Meiwon anoBepaTikoU £kdOONG JETOXWV UNEP TO APTIO

MANPWWN HEPICHATWY

KaOaprj por) HETPNTAV Yia XPNHATOBOTIKEG SpACTNPIOTNTES

Ka@apn avinon o€ NETPNTA KAl AVTIOTOIXO HETPNTOV

METPNTA Kal QVTIOTOIXG PETPATOV:
ZTNV apxn Tou £ToUG

ZTO TEAOG TOU £TOUG

2013 2012

ZNy. € €
6,649,042 26,728,043

6 (6,519,660) (26,484,841)
6 (15,862) (30,518)
113,520 212,684

(107,954) 86,490

(1,179) 516

4,387 299,690

(19,113) (30,396)

(14,726) 269,294

12 - (18,600,000)
15,863 30,518

6,519,660 26,484 841
6,535,523 7,915,359

- 4,674

- (4,674)

(6,520,000)  (7,884,841)
(6,520,000) __ (7,884,841)

797 299,812

786,058 486,246

14 786,855 786,058

01 onpeiwoelg oTig ogAideg 10 péxpl 20 anoTeAolv avanoonagTo PEPOS AUTWY TWV OIKOVOUIKQV KATAOTACEWY.,
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BALKCEM LIMITED

2HMEIQZEI> >TIZ OIKONOMIKEZ KATAZTAZEIZ
'ETOG nou €An&e oTic 31 AskepBpiou 2013

1. ZioTaon kal kUpIEg SpaoTnPIOTNTESG

X®pa OUCTACEWG

H Etaipeia Balkcem Limited (n 'Etaipsia’) ouoTdBnke ornv Kinpo omg 7 Maptiou 1998 wg 18I0TIKN €TaIpeia
NEPIOPITHEVNG EUBUVNG CUNQWVA KE TIC NPOVOIEG Tou nepi ETaipeiav Nopou Tng Kunpou, Kep. 113. To eyyeypappevo
ypageio Tne eivai oTnv 2-4 Apyiemokonou Makapiou III, Capital Center, 9o¢ dpogog, CY-1505 Asukwaia, Kinpoc.

Kupieg paoTnpioTnTeg

01 KUplec BpaaTnPIOTNTEC TNG €Talpeiag nou dev £xouv aAAGEEI and To nponyoUUevo £T0G, €ival n KAToxr eNevOUTEWY,
N NapoxA CUPBOUAEUTIKMV UNNPECIV KAl N EUNOPIa Of TITAOUG, NepPIAaUBavVOUEVWY HETAEU GAAWV LETOX(MV Nou
PEPOUV PEPIOPA KAl TOKO, OHOAOYWYV, KATABETEWY Kal daveiwv.

2. AoYIOTIKEG APXEG

O1 KUPIOTEPEC AOYIOTIKEG APXEG NOU UIOBETABNKAV OTNYV ETOINACIA QUTMY TWV OIKOVOUIKOV KATACTAGEWY avapepOvVTal
Mo KATW. AUTEC Ol APXEC £XOUV EQAPMOCTEI LJE TUVENEIA YIa OAG Ta £Tn NOU NAPOUCIAZoVTal 08 QUTEG TIG OIKOVOUIKEG
KATQOTACEIC, EKTOC ano onou dnAwveral dIapopeTIKA.

Baon sToipaciag

O1 OIKOVOIKEG KaTaoTaoelg TNG ETaipeiag £xouv TolpacTel gupgwva pe Ta Aigdvr) MpaTuna XpnuatooikovouIkng
Avapopag (AMNXA) onwg auta vioBetnBnkav and Tnv Eupwnaikn Evwon (EE) kar Ti anamioeig Tou nepi ETaipeiwv
Nopou Tng Kinpou, Ke.113.01 0IKOVOIKEG KATAOTACEIG EXOUV ETOILACTEI e BACN TNV Apxn TOU ITTOPIKOU KOGTOUG,

01 OIKOVOUIKEG KATAOTACEIG £XOUV ETOINACTEI UE BACT TNV ApxI TOU ICTOPIKOU KOOTOUC.

H eroipacia Twv OIKOVOUIKQV KATAOTAOEwv CUPQwva Pe Ta AMXA anaitel Tn ¥pnon OpICHEVWY ONUavTIKQV
AOYIOTIKWOV EKTIUNOEWY Kal TNV AgKnon kpiong ano T AieuBuvon otn diadikagia EQapoynS Twv AOYITTIKOV apXwv
NG ETaipeiag. Eniong, anarmeital n ¥pron unohoyiopwy Kal unoBegewv nou ennpealouv Ta ava@epBevTa nood Twv
OTOIXEIWV EVEPYNTIKOU KAl UMOXPEWOEWY, TN YVWOTONoINON evBEXOUEV@Y anaITNOEWY KAl UNOXPEWOEWY KaTd TNV
NUEPOUNVIA TWV OIKOVOUIKGOV KOTAOTACEWY kAl T4 ava@epBévTa nood eigodnpdTmv kai eE08wv katd T SIpKeId Tou
uno avagopa £tous. [Mapd To yeyovog OTI auToi 01 unoloyiopoi BaciovTal aTnv KaAUTEPN duvaTth yvoon Tng
AiglBuvong Tng ETaipsiag e ox£on ME TIC TPEXOUCEG OUVBNKEC KAl EVEPYEIEG, TA NPAYUATIKA anOTEAEOPATA WPNOPEI
TeNKA va dlapEpouv ano auToUg TOUG UMOAOYITHOUG.

Y100£TnON KaIvoUpyI®V Kal avadswpnpévev AMXA
O1 AOYIOTIKEG NONITIKEG NOU GUVABOUV WE EKEIVEG TOU MPONYOUHEVOU OIKOVOUIKOU £TOUC, E eEaipeon TIC €ENC:

H eTaipeia £xei epappooel OAeG TIG KaIvoUpyIes kal Tpononoinueveg AMNXA kai EAATXA epunveieg nou 1oxUouv and Tnv
1n Iavouapiou 2013. H uioB&Tnon auTn Bev £xel ENIPEPEI ONUAVTIKEG AAAAYEC OTIC AOYIOTIKEG apXEG TnG ETaipeiac.

KaTd Tnv nuepopnvia €yKpIONG QUTMV TV OIKOVOUIKWV KATAOTAOEWY eixav £kdoBsi and To ZupfoUAio AleBviv
AoyioTikwv [Mpotunwy npoTuna kai Aiepunveiec nou dev eixav TeBei akopn ot spapuoyf. Mepikd and auTd
uloBeThBnKav ané Thv Eupwnaikr) ‘Evwon kar alka akopn. To AoiknTiko ZupBoUMo avapével 0Tl n uIoBETon QuTMY
Twv NPOTUNWV XPnHATOOIKOVOUIKNG avapopds Ot PEANOVTIKEG nepiodoug dev Ba €xel OnUavTIkh Enidpacn oTic
OIKOVOUIKEG KaTaoTaoel; Tng ETaipsiac,
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BALKCEM LIMITED

HMEIQZEIZ >TIZ OIKONOMIKEZ KATAZTAZEIZ
'ETog nou €Ange oTig 31 AskepBpiou 2013

2. AoyIOTIKEG apXEG (OuvExela)

EVONOINHEVEG OIKOVOUIKEG KATAOTACEIG

AUTEC 01 OIKOVOUIKEG KATAOTACEIS €ival EEXWPIOTEC OIKOVOMIKEG KATAOTAOEIG TNG unTpIkAG ETaipiac. Aev €xouv
ETOINAOTE EVOMOINUEVES OIKOVOMIKES KATAOTACEIC NOU NEPIAQUBAVOUY TIG OIKOVOUIKEG KaTAoTAoEIG TG ETaipeiag kal
TNG BuyaTpIikAC TNE, Adyw Tou OTI n ETaipeia sivar kai n idia BuyaTpikn eTaipeia kar dev unoypeolTal va eToIdael
EVONOINPEVEC DIKOVOUIKEC KATAOTACEIC ENsId N TeAIKN 1BUvouca eTaipeia, Titan Cement S.A., nou £xel cuaTabei aTnv
EANGDG, €TOINAZEI EVOMOINUEVEC OIKOVOUIKEG KATAOTACEI] CUU(WvA WE Ta Aigbvr) MpoTuna XpnuaToOIKOVOUIKNG
Avagpopac. Auth n eSaipeon enimpéneTtal and To AigBveg AoyioTikd MpoTuno AAM27 «EvOMoINpEVEG KAl ZEXWPIOTES
Oikovopikec KaTaoTaoeig» kar and Tov nepi ETaipeiwov Nopo, Keg. 113. EvOnoinpéveg OIKOVOUIKEG KATaoTACEIG Eival
diaBsaipec ano tnv Titan Cement S.A., Xahkidog 22A, 11143 ABrva, EAAGG,.

QuyaTpikEG ETaIpEieg

O1 BuyaTtpikéc nepidapBavouy OAEC TIG ETaIpeieg nou eAgyxovTal and v Etaipeia. 'EAeyxog undpxel éTav n pnTpikn
eTalpeia KaTéxel, dpeoa i EpPeoa péow BuyaTpik®y, Navw and Ta PIoa SIKQIMPATa WgoU JIAg ETAIPEIAc,

O1 enevdlioeic o BuyaTpikéC eTalpeiec napouaialovral aTnv TIWA KTHONG Heiov onoiadnnoTe NpOBASYN yia anopsiwan

NG agjag Touc. H AoyioTikA a&ia Twv nsvdUCEwWY O BUYATPIKEG ETAIPEIEC EAEYXETAI VIO ANOUEIWON OTAV YEYOVOTA Ny
aMhayEc aTIC NEPIOTACEIC UNOSEIKVUOUY OTI N AOYIOTIKR TOUG a&ja PNopei va Jnv gival avakTioiyn.

Avayvopion €1003nEaTwy
To e1068nua anoTeAsiTal and TNy agia TIHOAOYNONG YIa NWANCEIG EUNOPEUNATMV KAl UNNPETILY LETA TNV agaipean

TOu @Opou NpooTIBEUEVNC afiac, TWV EMOTPOQWY KAl TWV EUNOPIKWY EKNTMOswv. Ta €ooda Tng Etaipeiag
avayvwpilovTal wg eEAC:

. MoTwTIKOi TOKOI

MoTwTikoi TOkOI avayvwpifovTal kat' avaloyia xpovou, ¥pnoiponolavrag Tn péBodo Tou npaypaTtikol
ENITOKIOU.

. MoTwTIKG pEpicpaTa

Ta nioTwTIka pepioyaTa avayvwpilovral oTav anodexBei To dikaiwpa Tng ETaipeiag va ionpael.

‘EEoda XpnpaTodornong

XpewaTiKoi TOKo! Kal aAha £Eoda daveiopou diaypagovTal oTa anoTEAEoPaTa onwe npayygaTonoiouvTal.
MeTtarponn EEvou vopiopaTog

(1) Nopiopa AsiToupyiag ka1 napougiaong
Ta oToigeia nou nmeplhapBavovral OTI OIKOVOUIKEG KaTagTacslg Tng Etaipsiag anomipouvral
XPNOILONOoIWVTAG TO VOUIOUA Tou KUPIOU OIKOVOUIKOU NEPIBAAAOVTOG JEGa 0To onoio Asitoupyei n ETalpeia
(‘ro vopiopa Asiroupyiag'). O1 OIKOVOUIKEG KaTaoTAgelg napoudialovral o Eupw (€), To onoio eival To
vopiopa Aerroupyiag kal napouagiaong Tng Etaipeiac.
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BALKCEM LIMITED

2HMEIQZEIZ 2TI> OIKONOMIKEZ KATAZTAZEIZ
'ETOG nou éAn&e oTig 31 AskepBpiou 2013

2. AoyioTIKEG apXEG (ouvExela)

(2) Tuvallayig kal unohoina
Suvahhayec oc EEvo VOMIONO WETATRENOVTAI OTO VORIOPa AeiToupyiag pe Baon TiG TIMEG ouvaAlaypaTog
nou IoXUoUV TNV NUEPOUNVIa TG CuvaAAayng . ZuvaAhaypaTika kEpdn kai {npiEg nou NPokUNTOUV and Tnv
€EOQANOT TETOIWY CUVAAAGY®Y KAl ano T PETATPONN KE TN uvalAaypaTikn IcoTIgia nou 1oxUel 0To TEAOG
Tou ETOUC XPNUATIKMV OTOIXEIY EVEPYNTIKOU KAl UMOXPEWOEwv nou eival o &va vopiopara
avayvwpilovTal oTa anoTeAéopaTa.

®dopoloyia
To £Eod0 Tou POPoOU avTINPoTwNeUEl To ABPOITHA TOU TPEXOVTOS MANPWTEOU POPOU Kal Tou avaBaiidpevou @opou.

O1 TpEXOUOES (POPOMOYIKEG UNOYPEWOEIC KAl OTOIXEID EVEPYNTIKOU unoAoyilovTal pe BAcn To Nodgod nou avapeveral ol
Ba nAnpwBei i) Ba avakTnBei anod TIC POPOAOYIKEG APXEC XPNOIHONOIWVTAS (POPOAOYIKOUG CUVTEAESTEG Kal VOUOBETIES
nou sixav BomioBei 1} ouciaoTIKG BeamoBel PEXPI TV NUEPOUNVia avagopdg,

Fiverar nARpnc npoRAswn yia avaBaAAopevn GopoAoyia, Xpnaidonoiovrag Tn péBodo unoxpéwaone, Navw ot OAEG TIG
NPOCWPIVES SIAPOPEC NOU NPOKUMTOUY PETAEY TNG POPOAOYIKNE BAGNG TWV OTOIKEIWV EVEPYNTIKOU KAl UNOXPEWTEWY
Kal TV avTiOTOIXWV NOCGV OTIC OIKOVOUIKEG KaTaoTaoelg. O (popoAaYIKoi GUVTEAETTEG nou BeonioTnkav OTo Napov
oTadio xpnoigonoloUvTal yia Tov kaBopiopo Tng avaBalAOPEVNG popoAoyiag.

XpewoTiKG unohoina avaBalopevng (popoloyiag avayvwpilovTal oTnv €kTacn nou gival mBavov o7 PEANOVTIKA
popoloynTEa kEPBN Ba eival DiIaBEaIua EvavTi TV ONoiwv Ol NPOTWPIVEG SIAPOPES HNopolv va Xpnaiponoinfolv.

AvaPaANOpEvEG QOPONOYIKEC AMAITAOEIC KAl UMOXPEWOEIC oupYN@IlovTal OTav Undapxel VOUIKG 10xUpo dikaiwua
CUPYNQIOHOU TPEXOVTWY (POPOAOYIKDV OTOIXEIWY EVEPYNTIKOU HE TPEXOUTEG (POPOAOYIKEG UMOXPEWOTEIG Kal OTav ol
avaBaMoOEeveG (popohoyiec oxeTiZovTal Ue Ty idia popoAoyIkn apxn.

MepiopaTa

Ta evdidpeoa pepiopata avayvwpilovTal oTIC OIKOVOUIKEG KATAOTACEIS OTO €TOC Mou nmAnpwvovtal. H diavoun
UEpIOPATWY OTOUC HETOXoUC Tng ETalpeiac avayvwpileTal OTIC OIKOVOUIKEG KATAOTACEIC OTO £TOG MOU Ta pEpiopaTa
EYKPIVOVTAI anod TOUG HETOXOUG,

MeTpNTA KAl avTIOTOIXA PETPNTAOV

Ta peTpnTa Kal oI BpaxunpoBeopeg kaTaBETeIG OTOV I00AOYIOUO NepIAauBavouy LETPNTA OTO Tapeio kai oTnv Tpaneda
Kal BpayunpoBeopeg KATABECEIC e NUEPOUNVI ANENG EVTOC TRIWV HNVMV.

Anopciwon ornv aia pn XpnHATOOIKOVOUIK®V OTOIXEIMV EVEPYNTIKOU

Ta auha oToixeia evepynTikoU pe anepiopiotn weehipn Jwn dev anooBevovtal alAd eheyxovral kaBe xpovo yia
anopeiwon otnv a&ia Toug. Ta oToixeia evepynTikoU Nou anooBEvovTal kal AoiNa aToIxeia evepynTikol ehéyyovTal yia
anopeiwan otnv aia, oTav yeyovoTa 1 HETABOAEG OTIG NEPIOTACEIG Beixvouv NwE N AoyIoTIKN a&ia Unopei va unv sival
avakTAoIPn. ZnHia anopeginong avayvwpiletar yia Tn dlagopa Tne AoyioTIKAG agiag Kal Tou avakThoIgou nogol Tou
oToIXEiou evepynTIkoU. To GVaKTAGIHO NOGOo £ival To PEYAAUTEPO TNG eUAOYNG a&iag Tou OTOIXEIOU EVEPYNTIKOU peiov
€foda nwAnoewg kai Tng agiag Adyw Xpriong. Ma okonoug npoadiopiguol TG AnopEi®nong, Ta aTOoIKEIa EVEPYNTIKOU
opadonoiouvTal oTa PIKPOTEPA €MINESQ yIa TA OMoia UNAPXOUV EEXWPIOTEG, AVAYVWPIOILEG TAPEIOKES POEC (OVADEC
Snuioupyiag TAPEIKmOY powy).

MeTOXIKO KEQAAQIO

O1 ouvnBeig PeTOXEG TaEIVOUOUVTAI WG idIa KepaAaia.
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BALKCEM LIMITED

HMEIQZEIZ >TIZ OIKONOMIKEZ KATAZTAZEIZ
'EToC nou €An&e oTic 31 AekeuPpiou 2013

2. AoyI0TIKEG apXEG (OuvExEla)

MpoBAEweIg

O1 npoBAéyeic avayvwpilovral oTav n ETaipeia €xel pia napoloa VOUIKA I TEKHAIPOUEV UNOXPEWON NOU NPOKUNTE!
and nponyoupeva yeyovora, eival mBavd va undapfel pon OTOIXEIWV EvepynTIKOU yia €EOMANCON QuTAG TNG
UNOXPEWOTC, KAl TO NOGO TNG UNOXPEWONG MNopel va unoAoyioTel agidnioTa. 'Otav n Etaipeia avapével n npoBAsyn
va anonAnpw8si, yia napddeiyua pe Baon éva ac@ahioTikd cupBoiaio, n anonAnpwiun avayvwpiletal w¢ EexwpioTo
aToIXEI0 EVEPYNTIKOU pOVO OTav n anonAnpwyrn ivar axedov BeBaia.

EionpakTéa and/ nANpwTEQ NPOG CUYYEVIKA HEPN

Mooda elonpakTéa/ NANPWTEA NPOG and Cuyyevika PEpn napoudialovTal oTnv TP ouvaAhayng agou sival IonpakTEa/
nAnpwTéa oe npwtn {ATnon. H Alciknon moTelsl o n &ikain aia dev £xel onuavTikn diagopd ané Tnv TIUA
ouvaiayngc.

ZUyKpPITIKG nooa

'Onou ypeialeTal Ta CUYKPITIKA Mood avanpooappolovTal yia va ouvadouv pe TG PETABOAEC OTnV napougiacn Tou
TPEXOVTOG £TOUG,

3. Aiaxeipion XpnHAaTooIKOVORIKOU KivaUvou

MapayovTeg XpnHaTooikovopikol Kivaivou

H ETaipeia ekTiBETAl O£ MIOTWTIKO Kivduvo, KIVDUVO PEUCTOTNTAG, CUVAAAGYUATIKO Kivduvo kal Kivduvo Siaxeipiong
KE(QaAQiou Nou NPOKUMTOUV and Ta XpnuUaTooIKOVOUIKA PECA Mou KaTexel. H noAimkn nou spapuddel n Etaipeia oTh
diayeipian Twv KIVBUVWV, WOTE va TOUG EAEYYE!, EENYEITAI NIO KATW!

3.1 MoTWTIKOG KivEUVOG

O nMIoTWTIKOG KivOUVOG MpokUNTEl OTav N aduvapia evog €K TeV CUUBAMOpEVWV PEPAV va avTanokpiBei oTig
UNOXPEWCEIG TOU EXEl WG AMOTEAEOKA TN HEIWON TWV HEANOVTIKOV EI0p0WYV HETPNT@Y and Ta YpnUaToOIKOVOUIKA
OTOIXEIQ MOU KATEXOVTAl OTNV nUEpopnvia Tou 1ooAoyiopou. H ETaipeia Sev £l ONUAVTIKY CUYKEVTPWON MIOTWTIKOU
kivdUvou dedopévou OTI Ta NEPICOOTEPA ANO TA EICNPAKTE NOTA £ival ANO TUYYEVIKA PEPN.

3.2 Kivduvog pEuoToTHTaG

O kivduvog peuaToTnTAG ival 0 KIVOUVOG Moy npokunTel OTav n AREN Twv OTOIKEIWY EVEPYNTIKOU KAl UNOXPEWOTEWV
dev oupnintouv. OTav o1 MEeig dev cupninTouy, n anodoTikdTNTa Pnopei va aunBei aAAa TauTdypova pnopei va
au&nBei o kivduvog Inuiwv. H ETaipeia epapuolel diadikaoieg Je oKono TNV €AaYIOTONOINGN TETOIWY {NUIGY ONWE N
BiaTrpnan IKavonoINTIKOV NOCOMY UETPNTOV Kal AWV OTOIKEIWY EVEPYNTIKOU LIE UYNAR PEUOTOTNTA KAl PE TO va
diaTnpei éva IkavonoInTIkO Moo O SECPEUPEVEG MIOTWTIKES BIEUKOAUVOEIC,

O axohouBor nivakeg napoudialouy TNV avapevoUEvn XPOVOAOYIKS ANEN TWV XPrHATOOIKOVOUIKMV UMOXPEWOEWY TNC
Etaipeiag. O1 nivakeg €xouv €TOlAOTEl pe BAON TIC OUPRATIKEC WN-NPOsEOQANUEVEC TAUEIGKEC POEC TWV
XPNHATOOIKOVOUIKGV UMOXPEWCEWY kal BACEI TNG evwpiTePNG npepopnviag kata Tnv onoia n Etaipsia pnopei va
UnoxpewOei va nAnpwaoel.

31 AskepPpiou 2013 AoyiaTikn EvTdg
afia 3 pnvav

€ €

EWNOPIKOi Kal GAAOI NIOTWTEC 7,717 7,717
MANPWTEQ O CUYYEVIKA NPOCWNA 340 340
8,057 8,057
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BALKCEM LIMITED

>HMEIQZEIZ 2TIZ OIKONOMIKEZ KATAZTAZEIZ
'EToG nou €Ange oTig 31 AekepPpiou 2013

3. Aiayeipion XpnpaTtooikovopikoU Kiviuvou (ouviyeia)

3.2 Kivduvog peuoToTnTag (ouvéxeia)

31 AekepBpiou 2012 AoyIoTIKR EvTog
a&ia 3 pnvav

€ €

Epnopikoi kal GAAOI moTwTEC 9,236 9,236
9,236 9236

3.3 ZuvaAAaypaTikog Kiviuvog

O guvaAhaypaTikog kivbuvog eival o kivduvog n afia Twv XprUaTooIKOVOUIKWY HECWY va KUPAIVETAl AOyw HETAROAWV
OTIG OUVAAAYHATIKEG I00TIHIEG. O CUVAAMAYHATIKOG KivEUVOG NPOKUNTEI OTaV UEANOVTIKEG EUMOPIKEC OUVAANAYEC Kal
TG QVaYVWPICPEVA OTOIXEI EVEPYNTIKOU Kal UMOXPEWOEIG €ival O VOUIoNa DIGMOPETIKG and To VOPIoRa Asiroupyiac
Tng ETaipeiag. H ETaipeia exTiBeTal 0g guvahhaypaTiko kivduvo nou npokUNTEl and cuvaihayég og S1agopa vopiopaTa
Kupiwg Aohdpia Hvwpévav TMohreiwv. H AilBuvon Tng Etaipeiag napakoAouBei Tic SIGKUPAVOEIC OTIG
OouVaAaYPaTIKES I00TIYIEG OE TuVEXr BAON Kal eveEpyel avaioya.

3.4 Kivduvog diayeipiong kepalaiou

H Eraipeia diaxeipiferal Ta kepaiaid Tng, oUTwG WAOTE, va dlacpahilel 0TI Ba cuvexioe va AeIToupyei wg OUVEXIZOUEVN
dpacTnpioTNTA Kai TauTdXpova Ba EXEl TN PEYIOTN duvaTn anddoan yia Toug JETOXOUG HEGW TNG BEATIOTNC avaAoyiag
1Biwv Kepaiaiwv kal daveiopou. H yevikn oTpatnyikn Tng ETaipeiag dev £xei aAMGEEI anod To NponyoupEVo £TOC,

Extignon evAoywv afiov

Or1 eUhoyeg agieq TwV XPNHATOOIKOVOUIKWY OTOIXEIWY EVEPYNTIKOU Kal unoxpewoewv Tne ETaipeiag ival nepinou ol
idlEg, ONWG KaI T4 NOCA Nou pPavilovTal GTNV KaTAoTaan XpnUaTooIKoVoUIKAC BEonc.

4, InHavTIKEG AOYIOTIKEG EKTINNOEIS KAl AOKNON KPiong

O1 AoyioTikoi uNoAoyIoHOI Kal eKTIPNCEIG a§loAoyolvTal o cuvexn Baon kai BaoilovTal oTnv ICTOPIKN EUNEIPIa KAl OF
GMOUG NapayovTeg, oUUNEPIAGUBAVOREVOY NPOCBOKIOV OXETIKG PE WEAAOVTIKG yeyovoTa mou nigTeleTal OTI gival
AOYIKG OUUQWVA HE TIG NEPICTATEIS,

H Etaipeia kaver unoloyiopoUg kai Nnapadoxég O OXEON HE TO pEANOV. QG ANOTEAEOWA Of AOyIOTIKOI UNOAOYIGLOI
gnaviwg I00UVTal UE Ta NpaypaTika anoTeAéopata. O UNOAOYIOPOI Kal oI Napadoxec nou mBavov va npokaAécouv
ougimdn avanpooappoyn oTn AoyioTiki agia OTOIKEIWY EVEPYNTIKOU KAl UMOXPEWOEWY KATA TO ENOUEVO OIKOVOMIKO
£T0¢ Nnapouaialovral nio kaTw:

° ®opoloyia

Ma Tov npocdiopigud TNG NPOBAEWNS yia €TaIPIKO QOPO QNAITOUVTAl ONUAVTIKEC EKTIUACEIC. [
OUYKEKPIPEVEG OUVAAMAYEG Kal UNOAOYIOHOUG, O NPoadIOPIoUOE TNE TEAIKAC popoioyiac sival apéBaiog Kata
T ouviBn nopeia Twv epyaciov. H ETaipeia avayvwpilel unoxpe®oels yia NpoBAEnOpsva (popoAoyIka
¢nTpaTa pe Bacn unohoyiopoug yia To kaTa ndco Ba npokUWE! emnpocBeTn popoAoyid. ‘Onou To TEAIKO
(pOPOAOYIKO GMOTEAEOHA QUTWV Twv NTNEATWY SlIaQépel and TO NOCO Nou €XEl ApYIKA avayvwpioTel, ol
diapopeg ennpealouv TNV NpORAEYN yia eTaIpIkO GOPo Kal avaBaropevn @opolayia aTnv nepiodo nou yive
0 NpoadIopIoUOG TNG TEAIKAC PpopoAoyiac.
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BALKCEM LIMITED

2HMEIQZEIZ >TI>Z OIKONOMIKEZ KATAZTAZEIZ
'EToG nou éAn&e oTic 31 AskeuBpiou 2013

4. InUavTiKEG AOYIOTIKEG EKTIHAOEIC KAl AoknoN Kpiong (CuvExela)

. Anopsiwon PN XpPNHUAaTOOIKOVOUIK®V NEPIOUCIAKMOV OTOIXEIWV

H Etaipeia afiohoyei nepiodika TNV avakTnoILOTNTA TWV N XPNHATOOIKOVOUIK®V MEPIOUTIAKWY OTOIXEIWY
onwc enevdUoEI o BUYaTPIKEG ETAIPIEC, ONOTE undapyouv evdeifeig anopeiwang. O evdeifglg anopeiwang
oupnepihapBavouy oToIXEIa ONWE NTMUJEIG OE TIUEG ayopac, £é00da, anodoXES, TAPEIOKES poLg 1 kaBapn agia
evepynTIkOU nou pnopei va Seiyvouv 0TI n AoyloTikn afia Tou nepiouciakoU aToixgiou dev pnopei va
avaktnOsl. Av undpxouv nNEPIOTACEI KAl yeyovoTa nou Oeixvouv OTI 1 afia pn XPnUaToOIKOVOUIKWY
NEPIOUOIAKMV TTOIXEIWY £XEI UNOOTEI QNOPEIWON, TA EKTINMUEVA AVAKTNOILA NOOA Nou cuvdgovTal e auTd
Ta MEPIOUCIAKA OTOIXEIO OUYKPIVOVTAI YE T AOYIOTIKR Toug agia, yia va npocdiopioTel av €ival avaykaia n

peiwan afiac otnv kKaTaoTaon AoyapiacpoU anoTEAEOUATWY.

5. EigodnpaTa

‘Ecoda and oupPBoUAEUTIKEG unnpeoieg (Zny. 19.2)

6. KEpdog anod enevBUTIKEG SpacTnpIOTNTEG

MOoTWTIKOI TOKOI
MoTwTIKG pepiopaTa (Znp. 19)

7. Képdogano epyadisg

To kEpDOG anod £pyacieg QVaPEPETAI LETA TN XPEWAT TWV MO KATW KOVOUAIWV:

Napoxeg npogwnikou (Znu.8)
ApOIBR EAEYKTWV

8. Napoxég npoocwnikou

MigBoi kai nuepopiodia

9. 'EEoda XpnparodoTnong

Znuia and docoAnyieg oe EEvo ouvalhayua

2013 2012
€ €
140,100 275,350

140,100 275,350

2013 2012
€ €
15,862 30,518

6,519,660 26,484,841
6,535,522 26,515,359

2013 2012
€ €

- 36,664
4,255 6,000
2013 2012
€ €

- 36,664

- 36,664
2013 2012
€ €

17 9
17 9
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BALKCEM LIMITED

2HMEIQZEIZ 3TI2 OIKONOMIKEZ KATAZTAZEIZ
'EToG nou €Ange aTig 31 AekeuBpiou 2013

10. ®opoloyia

10.1 ®opoloyia nou avayvwpioTnkKe oTa anoTEAECHATA £TOUG

2013 2012
€ €

ETaIpIKOG pOpog - TPEXOVTOG ETOUC 183 -
ETaipikog pOpog - NPonyoUHEVWY ETOV - 10
ALUVTIKN €10Q0opa - TPEXOVTOC ETOUC 3,292 4,577
MNapakpaToupevos popog 14,010 17,178
Xptwon £Toug 17,485 21,765

O @opog eni Twv kepdwv TNG ETaipeiag npiv Tn gopoloyia Siapepsl and To BewpnTikO Nocd nou 8a npoékunTe
XPNOILONOIVTAC Ta EQApUOCIUa NOCOoTA Popoioyiac we eENG:

2013 2012
€ €
Kepdog npiv T gopohoyia 6,649,042 26,728,043
DOpog uNoAOYITONEVOG LE Ta EQAPUOCING NOCOCTA Popoloyiag 831,130 2,672,804
®opoloyikn enidpaon EKNTWOEWY Kal €I000MNUATOC NOU eV UNOKEIVTAI OF
(popoloyia (830,947) (2,672,804)
ALUVTIKN €10Q0opa - TPEXOVTOC ETOUC 3,292 4,577
®OpoI NponyolpEVeY ETWV - 10
MapakpaToUpEVOG QOPOC 14,010 17,178
Xpéwon gopoloyiag 17,485 21,765
10.2 ®opoloyia nou avayvwpioTnke oTa Aoina cuvolika £0oda
2013 2012
€ €

ZUvoAo (pOPoU EI0OBNPATOG NOU AVAYVWPIOTNKE OTA AOING cuvoAika £00da - -

O cuvTeAeoTNG £TAIPIKOY POpou eival 12,5% (2012: 10%).

Katw and opiopéveg npoUnoBECEIC TOKOI EI0NPAKTED! LNOPEI VA UNOKEIVTAI GE QUUVTIKA EI0QOPpa HE NogooTod 30%
(2012:15%). Ze TETOIEG NEPINTWOEIG Ol TOKOI auToi  €EaipolvTal and ETAIPIKG QOPO. ZE OPICUEVES MEPINTWOEIC
HEpiopaTa and To eEWTEPIKO PNOPEI va UNOKEIVTAI OE GUUVTIKA £10Q0pa PE nooooTd 20% via Ta &t 2012 kai 2013
Kkal 17% 1o 2014 kai PeTa.

11. Mepiopara

2013 2012
€ €
EvBidpeco pépiopa nou nAnpwenke 6,842,000 7,884,841

6,842,000 7,884,841

Kard T diapkeia Tou 2013 To AloiknTikO ZupBoUNO evékpive Tnv NAnpwn evBIpecou pepiopatog Uyoug
€6,842,000 (2012: €7,884,841).
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12. EnevdUosig 0 BuyaTpIKEG ETAIPEIEG

2013 2012
€ €
Ynohoino Tnv 1 Iavouapiou 41,146,073 22,546,073
MpoaBrkeg - 18,600,000
YnéAomno oTig 31 AskepBpiou 41,146,073 41,146,073
AsnTopépeieg TV BuyaTpIKWV £ival WG akoAoUBWC:
‘Ovoua Xwpa ouoTaoswe  KUpleg 2013 2012
5pagTNPIOTNTEC ZUPPETOX  ZUPPETOXN 2013 2012
% % € €
Titan Cement OAAavdia Mapaywyn 86.01 86.01 22,546,073 22,546,073
Netherlands TOIPEVTOU
B.V.
Holtitan B.V.  OAAavdia Aiaxeipion 100 100 18,600,000 18,600,000
enevdUoEwY

41,146,073 41,146,073

e

Z1ig 18 Maiou 2012 anokTnBnke ano Tnv Etaipeia 100% Tng Hotitan BV, piag etaipeiag nou 1BpuBnke atnv OAAavdia,
npog €18,600,000.

Katd tn yvopn Twv oupBolAav Kai Tng dloiknang, n AoyioTikr agia Twv enevdUoEwY OTIC BUyaTPIKEC ETAIPEIEC ival
HIKpOTEPN and Tnv avakTnaiun agia.

13. EionpakTéa nood

2013 2012

€ €

EionpakTéa anod ouvdedepéveg eTaipeieg (Zny. 19.3) 126,090 18,100
Enigtpentéog ®opoc MpooTiBepevng Agiag 2,593 2,629

128,683 20,729

14. MeTpnTa oTnv Tpaneda Kai oTo TAYEio

MNa gkonoug TNG KATAOTACNG TWV TAUEIKWY POWY, TA PETPITA Kal QVTIOTOING PETPNTGV NEpIAdUBavouy:

2013 2012
€ €
MeTpnTa otnyv Tpanela Kai oTo TAWEIo 786,855 786,058

786,855 786,058

Ta peTpnTa OTNV TPaANEZa AVTINPOoWNEUOUV TPEXOUPEVOUG ADYapIaOUOUG Kal Aoyaplaopols KaBopIopeEvnG
npoBeopiag og Eupw kal AoAdpia Hvapévav MoNTEIGY Kal pEPOUV ETNTIWG 4% TOKO.
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15. MeTo)i1kO ke@aAaio

2013 2013 2012 2012

ApiBpog ApiBuoG

HETOXOV € HETOXWV €
EYKEKPINEVO
ZuvnBeIg ueToxEC Tou €1,71 n kaBepid 20,000 34,200 20,000 34,200
Ke@alaio nou ekd0ONKE Kal nAnpwOnKe e’
OAOKARpoOU
Ynoéhoino tnv 1 Iavouapiou 10,932 18,694 8,199 14,020
‘Ekdoon pETOXWY - - 2,733 4,674
Ynohoino oTig 31 Askeuppiou 10,932 18,694 10,932 18,694

Ek800£v KEPAAQIO

Z1ic 9 Mapriou 2012, n Etaipeia eEédwoe eninpooBeTeg 2,733 ouvnBeig peToxeG Tou €1.71 n KABE Wi O1 OMoIEC
NPooYEPONKAv NPog TOUG METOXOUG UMEP TO APTIO Npog €3,291.29 n kabe pia.

zmig 15 Maiou 2012, n ETaipgia ano@acios va PEIWOEl TO anoBeuaTiko £kdoong WETOXWV UNEP TO APTIO KATa
€8,999,769 e Baarn SIKACTIKAG EVTOANG.

16. Epnopikoi kal aAAol NIOTWTEG

2013 2012

€ €

Owpeidopeva £Eoda 649 707

ANOI NIOTWTEG 7,068 8,529
NAnpwTeo pépiopa (Zny. 19.4) 322,000 -
Mood nAnpwTéa os BuyaTpikeg eTalpeieg (Eny. 19.4) 340 2

17. ENIOTPENTEOI POPOI

330,057 5,236

2013 2012

€ €

ETaipikog @opog (46,708) (46,890)
‘EKTaKTn €l0Qopa yia Tnv aguva 4 4
MapakpaToUPEVOG GOPOg - 1,810
(46,704) (45,076)

18. Kunpiako oixovopiko nepipaAiov

271G 25 MapTiou 2013, To Eurogroup €xel kaTaAnEel 0 gUPQVIa e TNV KUNPIAKr KUBEPVNON Yia Ta Bacikd aTolxEia
nou €ival anapaitnTa yia €éva PEANOVTIKG NPpOYPaupd HAKPOOIKOVOUIKAG Npooapuoync. To npdypapua EXEl WG oTOXO
VO QVTIUETONIOEl TIG EKTAKTEG OIKOVOMIKEG NPOKANCEIC Mou avTigeTwnilel n KOnpog kal va amokaTaoTrioe Tn
BiwoIpdTNTa TOU XPNHATOMICTWTIKOU TOWE, HE OKONO TNV ANoKATATTaon NG BIoiung avanTuing kar Tnv eEuyiavon
TWV ONPOCIWY OIKOVOUIKMV KATA Ta ENOMEVA £TN.

Z710 nAdigio Twv PETPWV yia TNV avadidpBpwon Tou XpnuaTonioTwTIKOU TopEa, unnpEe pia avadiapBpwan Twv d0o
Tonikwv Tpaned@v. ZTig 26 Maptiou 2013, n ETaipeia kaTeixe nepiouaiakd oToixeia oe Tpaneda atnv Kinpo nou opng
Bev ennpealovTal and Ta NPoavapEPOUEVa YEYovoTa.
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19. ZuvaAAayEg pe ouvdedepEva pEpn

H Eraipsia eAéyyeral ano tnv Titan Cement Cyprus Ltd, eyyeypaupévn otnv Konpo, n onoia katexer To 100% Tov
peTOXQV TNE ETalpeiag, n onoia Pe T geipa Tne eAéyxeTar ano Tnv Aemos Cement Ltd, n onoia kaTtéxel To 88.5% Twv
PETOX®V TNC, KAl o dU0 £TAIPEIES eival syyeypappéveg otnv Kinpo. H TeAikr 1BUvouda nou eA&yxel Tnv eTalpeia gival n
Titan Cement S.A. nou eival eyyeypapuevn atnv EAAGda.

la TOUG OKONOUE QUTMY TWV OIKOVOUIKWY KATAOTAOEWY, Ta PEPN BewpouvTal 0TI ouvdgovTal OTav éva gupBaropevo
MEPOC £xEl TN BuvaTOTNTa va eAEyXEl TO GMO PEPOC, 1 va aokei oudiwdn enippor) ndvw oTo AAAO cUPBaAAOpEVO
HEPOC OTN AQWN OIKOVOMIKWV 1 EMIXEIPNUATIKOV GNOQATEWY KAl WG €K TOUTOU NEPIAQpPBAVEI OAEG TIG ETAIPEIES O
onoieg TEAIKG EAEYXOVTaI ano ko dioiknan.

O nio KaTw ouvaAhayeg Eyivav pe ouvdedepéva Pepn:

19.1 'Ecoda anod pepicpara

2013 2012
€ €
‘Ecoda and pepiouyarta 6,519,660 26,484,841

6,519,660 26,484,841

Kata Tn &igpkeia tou 2013, n Etaipeia eioénpale pépiopa Uwoug €6,519,660 (2012: €26,484,841) and Tng
BUYATPIKEC TNC ETAIPEIEC.

19.2 NWANCEIG EUNOPEUPATWV KAl UNNPECIOV

2013 2012
€ €
Yno-Ouyarpikn Taipgia (Zny. 5) 140,100 275,350

140,100 275,350

19.3 EionpakTéa ano ocuvdedepéva pépn (Enp.13)

2013 2012
‘Ovouda Eidog guvalaywv € €
AnarThoeig and uno-BuyaTpikn €Talpeia SUPBOUAEUTIKEG UNNPECIEC 126,090 18,100

126,090 18,100

19.4 NAnpwT£a o ouvIEdePEVEG eTaIpEies (Znp.16)

2013 2012
‘Ovoua Eidog guvaihaywv € €
MANpwWTEQ g€ BUYATPIKES ETAIPEIEG XpnuaTtodoTnon 340 -
MEpIopa NANPWTED OTN UNTPIKA ETaIPEIa Méepiopa 322,000 -

322,340

20. Ev3sXOHEVEG UNOYXPEWOCEIG

H ETaipeia dev eixe evdexOpeves unoxpewoelg oTic 31 AskepPpiou 2013/2012.
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21. AsopEeVOEIG
H Etaipeia dev sixe kepahaiouyikég 1 aMeg deopeloeig oig 31 AekepBpiou 2013/2012.
22. F'eyovoTa PeTa TNV NEpiodo avagopdg

Aev unfpEav onuavTikG yeyovoTa WETA Tnv MeEPIodo avagpopdg nou va £xouv OxEan HE TNV KATavonon Twv
OIKOVOUIK®V KATAOTAOEWV.

"‘ExBeon aveEdpTnTou eAeyKkTH OTIG O£Aideg 4 ka1 5

20



