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GAEA GREEN ALTERNATIVE ENERGY ASSETS LTD (np@nv BALKAN
CEMENT ENTERPRISES LTD)

EKOEZH AIOIKHTIKOY ZYMBOYAIOY

To AlolknTiKG ZupBoUAio UNoBaMAel Tnv €kBeor Tou padi e TIG EAEYHEVEG OIKOVOUIKEG KaTaoTaoelg Tng ETaipeiag yia
To £T0¢ nou £Ange oTig 31 AskepBpiou 2013.

Kupieg SpaoTnpioTnTeg

Q1 kUpIeg BpaoTNEIOTNTEG TNS ETAIPEIAg Nou dev £xouv AMGEEI and TO NPonyoupEVo £TOG, gival  KAToxn £nevOUgEwY
Kal 0l ouvaAAayeg og TITAOUC, NEPIAGUBAVOUEVWY PETAEU GAWY PETOXWV NOU (PEPOUV HEPIOUA KAl TOKO, OUOAOYWY,
KaTabeoEwy Kal daveiwy.

MeTaPoAn ovopaciag ETaipeiag

Tnv 25n Iavouapiou 2012 n Etaipeia aAha&e 1o ovopa Tng and Balkan Cement Enterprises Ltd oe GAEA Green
Alternative Energy Assets Ltd.

Avaokonnon TpEXouoac KaTaoTaons, npoBAenOMeveG peAAOVTIKEG eEEAIEEIG Kal onpavTIKoi Kiviuvol

H Znwia yia To €tog nou £Ange oTig 31 AekepPpiou 2013 nrav €29,625 (2012: €8,511). Znig 31 AekepBpiou 2013 1o
olvoho Twv oToixeiwv evepynTikoU Tng ETaipeiag ntav €197,431 (2012: €226,700) kai Ta kaBapd oToixeia
EVEPYNTIKOU fTav €189,946 (2012: €219,571). H oikovopikn katacrtaon, €EENEN kai enidoon Tng ETaipeiag onwg
NapoucIaleTal OTIG OIKOVOUIKES KATAOTATEIS BEWPEITAI IKAVONOINTIKI.

O1 kupioTEpOI Kivduvol nou avripeTwnilel n ETaipeia avag@epovTal oTn anyeiwon 3.

AnoteAéopara
Ta anoteAéopata Tng ETaipeiac yia To £1o¢ napouaialovral oTn oehida 6.

MeTOXI1KO KEPAAQIO
Asv unnpEav peTaBoAeg aTo peToXIKO Kepahaio Tng Etaipeiag kata Tn didpkeia Tou uno eEETaon £Toug.

AloixknTixo ZupBolAio

Ta peAn Tou AloiknTikol ZupBouhiou oTig 31 AskepBpiou 2013 kal katad TV nuepopnvia Tng napoloag ékBeong
napouacialovral otn oehida 1. ‘'OAol Toug fTav péin Tou AloiknTikoU ZupBouliou kaB' OAn Tn SIApKEIa Tou £ToUG Nou
€Ange oTic 31 AskepBpiou 2013.

ZUppwva Pe To Kataotamikd Tng ETaipeiag, 6Aa Ta u@ioTaueva pén Tou AioiknTikoU ZupBouhiou diatnpolv TO
afiwpa Toug,

Aev unnpEav onolECdNNOTE ONUAVTIKEG PETAROAEG OTn OUVBEDT), TNV KATAvoun apuodioTATwy 1 Tnv anolnuiwan Twv
HeAwv Tou AloiknTikoU ZupBouliou.

FeyovaTa pera Tnv nepiodo avagopacg
Aev unnpEav onpavTika yeyovdTa HETG Tnv nepiodo avagopdg mou va Exouv OXEOn HE TNV KATAvonon Twv
OIKOVOUIKWY KATAOTACEWY.




GAEA GREEN ALTERNATIVE ENERGY ASSETS LTD (npwnv BALKAN
CEMENT ENTERPRISES LTD)

EKOEZH AIOIKHTIKOY ZYMBOYAIOY

AveEapTnTol EAeyKTEG

O1 AveEapTnTol EAeykTég, Ernst & Young Cyprus Limited, éxouv exdnAdoel eniBupia va eEakoAouBriocouv va napexouv
TIC UNNPECIES TOUG Kal Whgiopa nou va eEouciodoTei To AloiknTikd ZupBoUAio va kaBopicel Tnv apoifn Toug, Ba
kataTeBei atny Etioia Mevikr) Zuvéheuon.

Me gvToh} Tou AIoIKNTIKOU ZupBouliou,

ZTENOC TpiavTauAlidng
ZUpBouAog

Aeukwoia, 28 Anpihiou 2014




"Ex0Ogon Avegaptntov Edeykti

Ilpog Ta Méin T GAEA Green Alternative Energy Assets Ltd

"Ex0zon eni tov Owovopikov Kataotaoeov

‘Exovue eréy€el 11 owovopkeg koatootdoelg s GAEA Green Alternative Energy Assets Ltd (n)
'Etaupeia’), o1 omoieg amoteobviol and Ty KuThoTao XpnHaTootkovoutkng Béong otig 31 Askepfpiov
2013, Kot TV KOTAGTUOT CUVOAK®V EIGOONUATMV, TV KUTAoTaoT Hetafordv imv Kepaiaimv Kol Tnv
KOTAOTOOT TOUEWK®OV pOMV Yt TO £T0¢ mov €An&e v muepopnvie avty, kabdg kar mepiinym
ONUOVTIKOV AOYIGTIKOV TOATIKOV KOl AOITES EXEENYNUOTIKEG TANPOYOPIES.

EvBovy tov Arowytikod Zopfoviiov yia tig Okovouikés Kotaotaoeig

To Aumtkd Zvppoviio g Etapeiag elvor vredfuvo yin Ty KOTAPTION OKOVOUIKOV KATASTAGEMV
7oV divouv ainbwvi Ko dikoun swova chpemve pe ta Aiebvn [pdturo Xprpoatoowovopikig Avagopag
omw¢ autd vioBemBnkav arnd v Evporaixh Evoon kot tig anattnoeig tov mepi Etapewdv Nopov g
Konpov, Keo. 113, kot yur ekeiveg Tig ecmTepikés dikhideg mov 1o Atowntikd Zvpfovio kabopilet wg
amopaitteg (ote vo kabiotatal vvaTy 1) KATEPTION OKOVOUIKOV KUTUCTACEMV UTUAAAYHEVOV OO
oVoUDOES CEAANN, OPEILOUEVOL gite GE andtn eite og Adbog.

Ev0bvn tov Ereykri

H duc pog gvbovn eival va eKQPAGOULE YVOUN ETL AVTOV TOV OIKOVOUIKOV KATACTACEWY [e Baon Tov
£reyY0 poc. Aevepynoape tov Eaeyyo pog odpopwva pe ta Awebvr [podture Eiéyyov. Ta [pdtoma avtd
ATOLTOVV VO GUUHOPP@VOUROTE He KavOves OeovToroyiog Kabhg kal va oxeddlovpe kot dievepyolpe
TOV EAEYX0 ME GKOTMO TNV AMOKTNON AEAOYIGHEVNS OWIGPAAIOTS Y10 TO EAV Ol OIKOVOUIKES KOTUCTAGEL
givol amaAraypEves amd oVoNdES CEAALLY.

O éleyyog meprrapPaver T Sievépyela S1UBIKAGLOV Y10 TV UTOKTNOT] EAEYKTIKOV TEKUNPIOV OYETIKA [LE
T0. TOGH KL TI§ YVOOTOTOWGEL OTIS OIKOVOUIKES Kataotdoels. Ot emheydueveg Sadikacieg Pacilovran
oIV Kpicn Tov sAeykt], mepllapfovopévng g eKTinong v Kvdhvay ovchdong COAANNTOS TV
OIKOVOLIK®OV KOTOOTACEWY, 0PEAOUEVOL gite o amdtn €ite oe AdBog. Katd ) dievépysia avtdv TV
exToE®V Kwdivev, o ereyktig efetdler Tig ecmtepikég dikaideg mov oyetilovial pue v Katdption
OLKOVOUIKDY KATAGTAGEMV TG OVIOTNTAS OV Sivouy aknBivi) ko dikain ekova [le 6KOmo TO aYedloud
EAEYKTIKOV S0SIKOCIOV KATAAANAGV Y10 TIS TEPICTAGELS, AAAG Oyl PE OKOTO TNV EKQPPACT] YVOUNG T
TG UMOTEAECHUTIKOTTOS TMV E0MTEPIKAOV OIKAIB®V NG ovrotntag. O éheyyog mepihauPdver exiong v
afloAGYNoN TG KOTGAANAOTNTOG TOV AOYIGTIKOV TOATIKOV TOL  YPNGILOTOMBNKOY Kol TOV
AEAOYIOUEVOD TOV AOYIOTIKAOV EKTILCEMV OV Eyvay omtd T0 AlowknTikd Zupfodio, kobmg kol v
a&lohdynon TG CLVOAIKIG TAPOVGIAGTG TMV OIKOVOUIK®OV KATAGTAGEWDV.

[Tictebovpe OTL TO EALEYKTIKG TEKUNP OV £YOVUE WTOKTNOEL £lVOl EMUPKY] KOl KOATAAANAC Yoo v
TaPAoYoLY PACT Y10 THV EASYKTIKY LOG YVOLL).



Ivaun

Katd ™ yvopn pog, ol owovopkés kotaotaoelg Sivouv alndwh kat Sikow ewdva ™mg
xpMratoowovopkig Béong mg GAEA Green Alternative Energy Assets Ltd otig 31 Aexepppiov 2013,
KoL TG ¥PTHATOOIKOVOUIKNG ETBOONG KUl TOV TUUEWKOV podv NG yia 10 £10¢ mov £Anée v
nuepopmvia. avt) obpgove pe T Awbviy Ipotoma Xpnpotoowovouklg Avagopds Omeg autd
viobetiBnkay a6 mv Evponaix Evoon kat 1ig anatiocelg tov mepi Etopewdv Nopovo g Kompov,
Kegp. 113.

‘Ex0gon emi Alhov Nopukdv Anaiticeov

Zoppova pe Tig emnpdcbeteg anutioels tov nepi EAeyktdv kot Yroypewtikov Eréyyov tov Eticuov

kat Evorompévev Aoyapuacpdy Nopmv tov 2009 kot 2013, avagépovpe to, To kdtw:

* Eyovpe maper Oheg Tig mAnpogopieg ko e&nynoeig mov Bempioaue avoykaies yio GKOTOVS TOL
EAEYYOV pOG.

e Koté m yvoun pag, £xovv mpnbei and v Etapeia katdinia oyiotucd Piffiia, otnv £KTOGN TTOV
paivetal and v e€étacn and epdg avtdv oV Piiny.

*  Otowovopukég katastdoelg g Etaipeing ovppaovodv pe o hoyiotikd Bipiia.
Katd ™ yvoun pog kar o6 6ou kakidtepa £xovpe TAnpo@opnOei Kat sOUPOVL pE TIc e&nynoeg mov
HoG GOOMKAV, Ol OIKOVOIKES KATUOTAGEL TUPEYOVV TIS ATUITOVIEVES OO TOV nept Etapeidv Nopo
g Konpov, Keo. 113, minpogopieg pe tov anarrodpevo tpoémno.

* Kotd ™ yvoun pag, o minpogopieg mov divoviar oty éxfeon tov AlownTikod Zvppoviiov
GUVEIOVV [IE TIG OIKOVOIKES KOTAGTAGEG,

Aldo Oipa

Avti 1) éxbeon, Tepihopavoptvig Kot g YVOUNG, ETOWACTNKE Yia Ta HEAT TG Eraupeiog g ohpo kot
uovo obupove pe o Apdpo 34 tov mepi Ereyktov kar Yroypewtikdv Eréyyov tmv Ethowv kat
Evorompévev Aoyapuaoudv Nopov tov 2009 kot 2013 kot yia kavéva dilo okoro. Aivovtag avti
yvoun dev anodexdpacte M avorapfdavovps svdiviy Yo omoodNmoTe GALO GKOMO N Tpog omo0dNToTE
ahro mpéommo 6T YVHGN TOL 0MoioL ALTA 1 £xBecT SuVaTOV Vo TEPEADEL.

Fappuit Ovnowpdpov
Eykexpiévog Aoyiotiig kan Eyyeypappévoc Edeyktig
€K HEPOVG KL YL AOYAPLUCHO TG

Ernst & Young Cyprus Limited
Eyxexppévor Aoyiotég kan Eyyeypappévor Ereyrtég

Asgvknoia
28 Azmpikiov 2014

H napoloa éxBean anoteAei peTappacn Tne ayyMxic £K8s0nc nou EKBOBNKE OTIC 28 AnpiAfou 2014



GAEA GREEN ALTERNATIVE ENERGY ASSETS LTD (nponv BALKAN

CEMENT ENTERPRISES LTD)

KATAZTAZH ZYNOAIKOQOY EIZOAHMATOS
'ETOG nou £An&e oTig 31 AskepBpiou 2013

Kepdog and enevBuTIkéG SpacTnpIdTNTEC
‘EEoda dioiknong

Znpia npiv Tn popoloyia

®opohoyia
KaBapn {npia yia To érog

Aoina ouvolika £é0oda
ZuvoAika £égoda yia To £Tog

Zny.

2013 2012

€ €

2,059 11,619
(31,265) (18,612)
(29,206) (6,993)
(419) (1,518)
(29,625) (8,511)
(29,625) (8,511)

O1 onpeiwoelg oTig ogAidec 10 pexpr 20 anoTeAoUv avandonaoTo HEPOG QUTAV TV OIKOVOUIKGOV KATAOTAOEWY.
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GAEA GREEN ALTERNATIVE ENERGY ASSETS LTD (np®nv BALKAN

CEMENT ENTERPRISES LTD)

KATAZTAZH XPHMATOOIKONOMIKHZ OEZHZ

31 AekepPpiou 2013

ITOIXEIA ENEPTHTIKOY
Enevduoeig o BuyaTpikeg eTaipeieg

KukAo@opoUvTa oToixeia evepynTikol
Epnopika kal ala eionpakTéa nood
EniorpenTéor popol

MeTpnTa ka1 avTigToKa PETPNTMV

Z0voAo OTOIXEIWV EVEPYNTIKOU
IAIA KE®AAAIA KAI YINOXPEQZIEIX

‘181a ke@aiaia
MeToyIkO Ke@aAaio
ZUCOWPEUNEVT KEPDN

Zivolro 1I3inv Kepalaiov

BpaxunpoBeopeg unoxpeaosig
Epnopikoi kai GAAol MIOTWTEG

Z0voAo 13iwV KEPAAQiWV Kal UNOXPEDTEWV

Zny.

10

11
15
12

13

14

2013 2012

€ £
105,214 100,213
105,214 100,213
5,386 387
9,770 9,770
77,061 116,330
92,217 126,487

197,431 226,700

100,000 100,000
89,946 119,571
189,946 219,571
7,485 7,129
7,485 7,129

197,431 226,700

TG 28 Anpihiou 2014 To AioiknTikd ZupBoUAio TE GAEA Green Alternative Energy Assets Ltd (npwnv Balkan Cement

Enterprises Limited) evékpive QUTEG TIG OIKOVOUIKEG KATAOTAGEIS yia £k300T).

ZTa)uoq Tp:awacpuMiér]-c;
ZUpBoUAOG

ApTta AvTwviou
20pBouAog

O1 onpeiwoeig oTig oghideg 10 péxpi 20 anoTeAolv avanoonacTo PEPOC QUTARV TwV OIKOVOMIKOV KaTaoTACEWY.
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GAEA GREEN ALTERNATIVE ENERGY ASSETS LTD (npwnv BALKAN
CEMENT ENTERPRISES LTD)

KATAZTAZH METABOAQN KAGAPHZ OEZHZ
'ETOG nou éAn&e oTig 31 AekepBpiou 2013

AnoBepariko
exdoong
HETOXWV
MeTo)1KO unép To ZUCOWPEUHEVA
KEPGAaio aptio KEPDN Zivolo
2Nu. € € € €
Ynohoino Tnv 1 Iavouapiouv 2012 294,000 496,000 278,082 1,068,082
KaBapr {nuia yia To £T0¢ - - (8,511) (8,511)
ZuvaAlayég HE PHETOXOUG
Meiwon PeToXIKOU KEQaAaiou Kal
anoBepatikoU £kB00NC HETOXWV UNEP TO
aptio (194,000) (496,000) - (690,000)
MepiopaTa 9 - - (150,000) (150,000)
Ynohoino oTig 31 AexkepBpiov 2012/ 1
Iavouapiou 2013 100,000 - 119,571 219,571
Zuvolika €goda
KaBapn {nwia yia To £T0G - - (29,625) (29,625)
YnoéAoino oTig 31 AskepBpiou 2013 100,000 - 89,946 189,946

To anoBepaTikd £kBo0nG PETOXWY UNEP To ApTio dev eival SiaBEgipo yia Siavopr).

Etaipeiec nou dev diavépouy 70% Twv Kepdwv TOUG PETA TN popoAoyia, onwg npoadiopilovTal and Tov nepi ExTakTou
Eiopopac yia Tnv Apuva Tng Anpokpatiag Nopo, katd T diapkeia Twv S0 £TMV and To TEAOG TOU (POPOAOYIKOU £TOUG
OTO 0Nnoio Ta KEPSN avagépovral, Ba Bewpeital Nwg £xouv dlavépel autd TO NOCO WG PEPIoPa. 'EKTAKTN auUVTIKH
£10Qopa npo¢ 20% yia Ta £t 2012 kai 2013 ka1 17% To 2014 kai peTd Ba eival nAnpwTeéa ndvw o€ auth TN
AoyiZépevn diavopr pepiopatog oTnv £KTAacn nou ol WETOXO! (GTopa Kal €TaIpeies), kaTa To TEAOG TNG NEPIGAOU TwV
300 eTwv and To TEAOC Tou Qopohoyikol £TouC aTo onoio Ta KEPSN avapEpovTal, €ival opoAoyikoi kaToikol KUnpou.
To nood autd Tng Aoyilopevng dIavoung HEPIOHATOC HEIWVETAlI HE ONOIOBMAMOTE NpaypaTikd pépiopa nou Rdn
SiavepnBnke via To £To¢ OTo onoio Ta kEPdn ava@épovTal. AuTn n EKTAKTN AUUVTIKN £10gopa kataBdAleTal and Tnv
Etaipeia yia Aoyapiagpo Tav HETOXWV.

O1 onpeiwosi aTig agAibeg 10 pexpr 20 anoteholv avanoonacTo PEPOG QUTAV TWV OIKOVOUIKOV KATAOTACEWY.
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GAEA GREEN ALTERNATIVE ENERGY ASSETS LTD (nponv BALKAN

CEMENT ENTERPRISES LTD)

KATAZTAZH TQN TAMEIAKQN POQN
'ET0G nou €Ange oTig 31 Askepppiou 2013

POH METPHTQN AMO EPTAZIEZ
Znua npiv Tn Qopoloyia
Avanpooappovec yia:

MIoTWTIKOUG TOKOUG

Por PETPNT®V yia Epyadie¢ npiv and HeTaBoAég oTo KE@AAaio

KIVI|OEWG

(AUEnon)/ueiwon oTa epnopikd kai dAa eionpakTéa nood
AUEnon/(ueiwon) oToug epnopikolc kar GAAAOUC NICTWTEG

Pon HeTpNTOV yIa £pyacieg
®opohoyia nou nAnpaenke

Ka®apr) pof} peTpnT®v yia epyaociecg

POH METPHTQN AMO ENENAYTIKEE APASTHPIOTHTEE
MAnpwpr yia ayopa ensvBUoEWY OE BUYATPIKEC ETAIPEIEC

Eionpa&n ano anonAnpwpéc daveiwy
Eionpa&n Tokwv

KaBapn pon perpnrav (yia)/anod enevduTikéc OpaocTnpidTnTEG

POH METPHTQN ANO XPHMATOAOTIKEE APAST HPIOTHTEZ
Meiwon peToxikoU kepakaiou kar anoBepaTikol £KDOONG LETOXWY UNEP TO

apTio
NANpwn PEpIoPaTY

KaBapi pon uETpnT@V yia XpnpaTodoTikéc dpaoTnpIoTNTEG

KaBapn (peinon) /adgnon o perpnrd kai avTioToIXa HETPNTAOV

METPNTA kal QvTIOTOIXA PETPNTOV:
ZTnv apyn Tou £Touc

ZT0 TEAOG TOU £TOUG

2013 2012
Zny. € €
(29,206) (6,993)

5 (2,059) (3,178)

(31,265) (10,171)

(4,999) 3,144

356 (3,943)

(35,908) (10,970)

(419) (675)

(36,327) (11,645)

10 (5,001) (100,213)
- 1,003,125

2,059 3,178

(2,942) 906,090

. (690,000)

- (150,000)

- (840,000)

(39,269) 54,445

116,330 61,885

12 77,061 116,330

O1 onpeioeig oTig oehideg 10 péxpr 20 anoTeAolv avandonacTo HEPOG QUTWV TWV OIKOVOUIKWY KATAOTACEWY.

9



GAEA GREEN ALTERNATIVE ENERGY ASSETS LTD (nponv BALKAN
CEMENT ENTERPRISES LTD)

2HMEIQZEIZ ZTIZ OIKONOMIKEZ KATASTASEILS
'EToG nou £Ange oTig 31 AskepBpiou 2013

1. ZioTaon kai KUPIEG SPacTnPIOTNTES

X®pa ouoTdosng

H Etaipeic GAEA Green Alternative Energy Assets Ltd (formerly Balkan Cement Enterprises Limited) ocuoTa®nke
ornv Kunpo oTig 25 AnpiAn 2000 wg 1SiwTik £Taipeia NEPIOPIOHEVNG EUBUVNG OUNPWVA WE TIG NPOVOIEG TOU NEP
Etaipeiov Nopou tng Konpou, Kep. 113. To EYYEYPAPHEVO ypapeio TNG eival oTnv 2-4 Aew®Opog ApYIENICKONOU
Makapiou III, Capital Center, 9o¢ ‘Opooc, CY-1505 Aeukaaia, Kinpoc,

MeraBoAn ovopaociag ETaipeiag

Tnv 25n Iavouapiou 2012 n Etaipeia GAMage To dvopa Tne and Balkan Cement Enterprises Ltd oe GAEA Green
Alternative Energy Assets Ltd.

Kiupigg dpaoTnpioTnTeg

Or kUpieg BpaoTnpIGTNTEG TNG ETaIpEiag nou dev £xouv aAGEs and To nponyoUpevo £Tog, eival n katoyr| enevdluoswy
Kal ol ouvaAAayEg O TITAOUG, NEPIAMBAVOPEVWY PETAEY GAAGY HETOX@V MOU (PEPOUV PEPIOHA KAl TOKO, OLOAOYWV,
KaTaBEoswy Kal Saveiwy.

2. AoyIOTIKEG ap)EG

O1 kupI6TEPEG AOYIOTIKEG apxEG Mou UIOBETABNKAY aTnv ETOINACIA QUTAV TV OIKOVOUIKGOV KATAOTATEWY avagepovTal
Mo KATw. AUTEG O APXEG £XOUV EQAPHOCTE! PE OUVENEID Via OAa Ta €11 NOU NAPOUCIAZOVTAl OE AUTEG TIG OIKOVOIKEC
KATAOTACEIG, EKTOG and Gnou SNAMVETal SIapOpETIKA.

Baon eroipaciag

O1 OIKOVOUIKEG KATAOTACEIG €XOUV ETOILAOTEI OUUPWVA ME Ta Aigbvr) TMpdTuna XpnpaToOIKOVOIKTG Avapopac
(AMXA), 6nwg auta uioBeTABNKav and v Eupwndik Evwon (EE) kai TIG anaimnoeig Tou nepi ETaipeiov Nopou Tng
Kinpou, Ke@.113. Oi 0IKOVOUIKEG KATAOTAGEIC £XOUV €TOIaoTEI Pe BAon TNV apxr} Tou I0TOpIKOU KOGTOUG .

H €Tolpacia Twv OIKOVOUIKGY KATAOTACEWV CUPQWVa HE Ta AMXA anartei Tn xpnon OPIOUEVWY OnuavTIK®V
AOYIOTIKGV EKTIUMOEWY Kal TNV GOKNon Kpiong ano Tn AielBuvon otn Siadikacia EQapuoyAg TwY AOYICTIKGY apxov
TnG ETaipeiag. Eniong, anarreitar n xprion unoAoyiop®v kai unoBEcEwY nou ennpealouv Ta avagepBévTa nood Twy
OTOIXEiWV EVEPYNTIKOU KAl UNOXPEDOEWY, TN YvWaoTonoinon evOEXOHEVWY ANAITAOEWY KAl UNOXPEMOEWY KaTd v
NUEPOUNVIQ TWV OIKOVOUIKMY KATAOTACEWY KAl Ta QVAPEPBEVTA NOad £1008NpaTwV kai e50BwV KaTta T SIApKEId TOU
und ava@opd £Touc. TMapd To yeyovdg OTI auToi oI unoloyiopoi Bacifovral aTnv kakUTepn Suvath yvion Tne
AievBuvong Tng ETaipeiag o OxEon pE TIG TPEXOUCES GUVBNKEC Kal EVEPYEIEG, TA NPAYHATIKG anoTeAéopaTa pnopei
TeAIka va diapEpouv and auTolc Toug unoAoyiopouc.

Yi08£éTnon kaivolpyiwv kai avaBswpnuévav AMXA
O1 AOYIOTIKEG MOMITIKEG MOU OUVABOUV WE EXEIVES TOU NPONYOUHEVOU OIKOVOIKOU £TOUC, WE eEaipeon T eENC:

H eTaipeia €xel epappooer OAeG TiG kavolpyieg kai Tporonoinuéveg AMXA kar EAANXA epunveieg nou ioyuouv and ™mv
1n Iavouapiou 2013. H uioBéTnon autr dev £xel enipépe ONUavTIKEG aayég oTic AoyioTikég apxég Tng Etaipeiac.

10



GAEA GREEN ALTERNATIVE ENERGY ASSETS LTD (nponv BALKAN
CEMENT ENTERPRISES LTD)

2HMEIQZEIZ >TIZ OIKONOMIKES KATASTASEIS
'EToG nou €Ange oTig 31 AskepBpiou 2013

2, AoyioTikEG apxéc (ouvéxeia)

Y108£Tnon kaivoUpyiwv ka1 avabewpnpévov AMXA (ouvéxeia)

Kata mv npepopnvia £ykpIoNg GUTGV TWV OIKOVOMIKGY KATAOTAGEWV gixav exdoBei anod To ZupBolAio AigBviw
AoyioTikwv Mpotinwv npdTuna kai Aigpunveieq nou dev gixav TeBei akopn Oe e@appoyn. Mepika and auTtd
uioBeTnBnkav anod Tnv Eupwnaikr 'Evoon kai aAAa akopn. To AloiknTikd SupBoUhio avapeéver oTi n UIoBETNON auTwv
TWV NPOTUNWV XPHHATOOIKOVOUIKAG ava@opdc oe HEMOVTIKEG nepiodoug Bev Ba E£xel onuavTikn enidpacn oTig
OIKOVOUIKEG KaTaoTaoelg Trg Etaipeiac.

Evonoinpéveg oIkOVOpIKEG KATAGTACEIG

AUTEG 01 OIKOVOUIKEG KATAOTACEIC €ival EEXWPIOTEG OIKOVOUIKEG KaTaoTaoelg Tng Etaipiac. Aev £xouv ETOIPACTEI
EVONOINUEVEG OIKOVOUIKEG KATAOTACEIC nou nepiAapBavouv TIC OIKOVOUIKEG KkaTaoTdoeig Tng Etaipeiag kai Tng
Buyatpikiic ™G, Adyw Tou OT n Etaipeia sivar kai n idia Buyarpikr eTaipeia kar dev unoxpeolUTal va eToIuACE!
EVOTIOINPEVEG OIKOVOIKEG KATAOTAGEIG £neidn n TeAIK 180vouaa eTaipeia, Titan Cement S.A., nou £xel ouaTabei oTnv
EMG3a, €Tonalel EVONOINPEVEG OIKOVOIKEC KaTaoTacel; oUppwva pe Ta Aibvr MpdTuna XpnUaTooIKOVOUIKAC
Avagopdag. Auti n efaipeon enimpéneTal and To AlgBvEC NovioTikG MpdTuno AAM27 «Evonoinuéve Kal ZexwpIOTEC
OIKOVOLIKEG KaTaaTaoeig» kar and Tov nepi ETaipeiav Nopo, Keg. 113. EVONOINUEVES OIKOVOUIKEG KaTaoTaoelg sival
dlaBeaiueg and Tnv Titan Cement S.A., Xahkidoc 22A, 11143 ABriva, EANGC,

OuyaTpikég ETaAIpEieg

Or enevdloeig oe BuyaTpikég eTaipeieg napouaialovrar aTNV TIUN KTAONG pEiov NpOBAEYn yia pdvipn peiwon G agiag
TOUg, N onoia avayvwpileTal wg €500 NG NepIdBOU KaTa THY onoia evronileTal n peiwon.

Avayvopion e1003nparwv

Ta £00da TG Etaipeiag avayvwpilovral we eERc:

e MoTwTiKOI TOKO!I

Ta £0oda and Tokoug KaTaxwpolvTal Bacel HIaG XpovikrG avaloyiag Ot OxEon pe To aveEOmAnTo Kepaiaio
Kar To kat@MnAo npaypatikd eNITOKIo TO onoio £ival To ENITOKIO Nou akpIBG NPOEEOPAEL TIG EKTIMPEVES
HEMOVTIKEG TaUEIOKEG EIONPAEEIG O ONOIEC avaPEVETal va €l0pevoouv kad' oAn TN didpkeia {whc Tou
OTOIXEIOU EVEpYNTIKOU MOTE va eElodvovTal e Tnv KaBapr AoyioTikr) agia Tou aToixgiou evepynTikoU.

. MoTwTikG pepiouara

Ta nioTwTika pepiopata avayvwpilovral dtav anodeixBel To dikaiwpa Tng ETaipeiag va sionpakel.
Meratponn Eévou vopioparog

(1) Nouioya AsiToupyiag ka1 napougiaong

Ta oToixgia nou nepAaUBAVOVTAl  OTIC  OIKOVOUIKEC kataotaoel TnG ETaipeiac  anomipolvTal
XPNOIHONOIWVTAG TO VOUIONA TOU KUPIOU OIKOVOUIKOU nepiBalovrog péoa ato onoio Asiroupyei n Etaipeia
('ro vopiopa Aeroupyiag’). O1 OIKOVOIKEG KATAOTAGEIC napoucialovrar o Eupa (€), To onoio sivar To
vouiopa Aerroupyiag kar napousiaong T ETaipeiac.
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GAEA GREEN ALTERNATIVE ENERGY ASSETS LTD (np®nv BALKAN
CEMENT ENTERPRISES LTD)

2HMEIQZEIZ 2TIZ OIKONOMIKEZ KATAZTASEIZ
'EToG nou €Ange oTig 31 AskepBpiou 2013

2. hoyioTikEg apxég (ouvéyeia)

(2) Zuvalhayég kai unoloina
ZuvaMayeg oe EEvo VOUIOpa PETATPENOVTAI OTO VOUIOHA AsiToupyiag pe Baocn TG TIHEG ouvalhaypaTog
nou 1oXUoUV TNV Nepounvia TNG ouvarhayng . SuvaAAaypaTikag képdn kar ZNHIEC NOU NPOKUNTOUY anod TV
€E0PANON TETOIWV OUVAAAGY@V kal and Tr HETATPONN Ue TN GUVAMAGYLATIKR I00TIRIa nou IoYUEI OTO TEAOC
TOU £TOUG XPNUATIKWV OTOIXEIWV EVEPYNTIKOU KAI UMOXPEQCEWV NOU €ival OE Eva vopioparta
avayvepifovral oTa anoTeAéopara.

®opoloyia
To ££odo Tou Podpou avTiNpoownelel TO ABPOITHA TOU TPEXOVTOC MANPWTEOU (pOpPOU Kal ToU avaBarOpEvoU Gopou.

O1 TPEXOUTEG POPOAOYIKEG UNOXPEWOEIG Kl OTOIXEIA EVEPYNTIKOU unohoyiovTrar pe Baarn To NOGO NOU AVAPEVETAl OTI
Ba nAnpwBei f Ba avakTnBei anod TiG POPOAOYIKEG APXEG XPNOILONOIGVTAC (POPOAOYIKOUG GUVTEAEGTEG Kal VOUOBEDIEC
nou eixav BeonioBei ) ouciaaTikG BeoroBEei péxp TV NUEPOPNVia avagopac,

liverar nAfpng npdBAewn via avaBalopevn @opohoyia, XpnoiHonoIvVTac TN pEBOBO UNOXPEWONG, NAVY OF OAEC TIC
NPOoWPIVEG BIaQOpEG Nou NPOKUNTOUV PETAEL TNG POPOAOYIKAC BAONE Twv OTOIXEIWV EVEPYNTIKOU KAl UNOYPEDCEMV
Kal TwV QvTIOTOIXWV NOCWV OTIG OIKOVOUIKEG KATAOTACEIG. O POPOAOYIKOI GUVTEAETTEC Nou BeonioTnkav aTo napdv
oTadio XpNo1HonoIoUVTal yia TovV KaBopIoHO TNG avaBalopevng gopohoyiac,

XpewoTika unoAoina avaBaAAdUEvnG popoloyiag avayvwpifovral oTnv €kTacn nou eival nBavev ot HEAOVTIKG
poporoynTea kEpdn Ba eival BIABECINA EvavTl TwV ONoiwV O NPOTWPIVES SIAPOPEC PRopoly va XpnaoigonoinBoulv.

AvaBaMopeveg PopoAoyIkEG anaiTioel; kal UNOXPEMOEIC gupynilovral dTav UNApXEl VOMIKG 10XUpG Bikaiwpa
OUPYNPICHOU TPEXOVTWY (POPOAOYIKMV OTOIXEIWY EVEPYNTIKOU LIE TPEXOUTEC (POPOAOYIKEG UNOXPEWTEIC Kal OTAV Ol
avaBaMdpeve popoloyieg OXETICOVTaI e Trv iBia GopoAoyIKr apxr).

Mepiopara

Ta evdldpeca pepiopata avayvwpifovTal OTIG OIKOVOMIKEG KATAOTACEIC OTO £TOC Mou nAnpavovtal. H diavopn
HEPICUATWY aToug PETOXOUG TG ETaipeiag avayvwpiletar oTic OIKOVOUIKEG KATAOTACEIG OTO £TOG NOU Ta WepiopaTa
EYKPIVOVTAI and Toug PETOXOUC.

MeTpnTa Kai avrioToixa PETPNTOV

Ta peTpnTd Kar o1 BpaxunpoBeopeg kaTaBETEIg aToV I00AOYIONO NEPIAAUBAVOUV HETPNT OTO Tapeio kal aTny Tpansla
ka1 BpaxunpoBeope; kaTaBEEIG pe nuepopnvia AENG EVTOS TPIGY PNvav.

Anopeiwon oTnv agia pn XpNPATOOIKOVOPIK®V OTOIXEIWV EVEPYNTIKOU

Ta auha oToixeia evepynTikoU pe anepiopioTn w@Ehipn o dev anooBévovral ala eAeyxovTal kaBe xpdvo yia
anopeiwon oTnv agia Toug. Ta oToixeia evepynTikoU nou anooBévovTal kai GAAa OTOIXEIO EVEPYNTIKOU eAéyXovTal yia
anopeiwon oty akia, 6Tav yeyovoTa r PETABOAEG OTIG NEPIGTACEIC BEIXVOUV NWC N AoyioTikr) a&ia pnopei va pnv eivai
QVaKkTAoIUN. Znuid anopeinwang avayvwpiZetal yia Tn SIapopd Tng AOYIOTIKAC afjag kal Tou avakTAoILoU Noooy Tou
aToIxeiou EvepynTikou. To avakTAGIo Nood eival To peyaAlTepo Tng eVAoyng afiac Tou oTolxeiou evepynTikol peiov
€£00a nwAnoewg kal TG agiag Adyw xpriong. Ma okonolc NPOoBIOPIGHOY TNE anopeiwong, Ta aroixeia evepynTikoU
opadonoloUvTal aTa HIKPOTEPA €NiNeEda yia Ta Onoia UNAPXOUV EEXWPIOTEC, AVayVWPICIHES TAUEIKEG POEG (LOVADEC
BnuIoupYiag TAUEIGKMY powv).
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GAEA GREEN ALTERNATIVE ENERGY ASSETS LTD (npwnv BALKAN
CEMENT ENTERPRISES LTD)

2HMEIQ3EI> 2TI> OIKONOMIKEZ KATAZTAZEI>
'EToG nou €Ange oTig 31 AekepBpiou 2013

2. AoyioTIkEG apyEg (ouvExeia)

MeToyIkO KEQAAaIo

01 ouvnBeig peToxég Ta&ivopouvTal wg idia ke@ahaia.

NMpoBAéyeig

O npoPAeweig avayvwpilovral 6Tav n ETaipeia £€xel pia napoloa VORIKA 1 TEKUAIPOPEVN UNOXPEWON MOU NPOKUNTE!
and nponyoUueva yeyovota, eival mBavd va undpfel pony oToixEiwv evepynTikoU yia €EOMANCN QuTAG TNG
UNOXPEWONC, Kal TO NOJO TNC UNOXPEWONG MNopEi va unohoyiaTel afidmiora. ‘Otav n ETaipsia avapével n npoBiewn
va anonknpw8si, yia napadsiypa pe Baan £va ac@alioTIKO gupBOAIo, N AnomANPWH avayvepileTar wg EEXwpIoTo
oToixeio evepynTikoU Wovo 6Tav n anonAnpwpn sival oxedov BePaia.

ZuyKpITIKG Nood

‘Onou xpeialeTal Ta CUYKPITIKG Nood avanpooapuolovTal yia va guvadouv We TiIG JETABOAEG aTnV napouciaon Tou
TPEXOVTOG £TOUG,

3. Alayeipion XPNUATOOIKOVOHIKOU KIVEUVOU

MapayovTeg XpnEHAaTOOIKOVOUIKOU KIvEUvou

H Etaipsia ekTiBeTal o MOTWTIKO KivBuvo, KivBuvo peuoTOTNTAG, OuvaAAayHaTIKe kivduvo kal kivduvo Siaxeipiong
KE(aAgiou nou NPoKUNTOUV and Ta XPNUATOOIKOVOUIKG UECA Nou KaTexel. H noNmikn nou epapuolel n Etaipeia on
diayeipion Twv KIvBUVWY, MOOTE Va TOug eAEyxel, ENyeiTal o kATW:

3.1 MoTwTKog Kiviuvog

O nioTwTIKOG KivBuvog npokUNTEl GTav N aduvapia Twv cupBalopEvwv PEp®V va eEOPARCOUY TIG UNOXPEWTEIS TOUG
8a pnopolos va PEIMOoE! TO NOCO TWV PEANOVTIKGV TAUEIGKMY E10p0MY anod XpnHaTooIKOVOUIKA NEPIOUCIakd OToIXEIa
KaTa Tnv nUEpounvia Tou I0oAoyIopoU Ta napandpw EI0NPaKTEd Nood eival pe ouvdedepeva pepn £Tol n ETaipeia
Bswpei 6TI 0 MOTWTIKOG KivBUVOG ival NEPIOPICHEVOC,.

3.2 Kivduvog peuoToTnTag

O kivBuvoc peuaToTnTAC €ival 0 KivdUvog NOU NPOoKUNTEl OTav N ANEN Twv OTOIXEIWV EVEPYNTIKOU KQl UMOXPEWOEWV
dev gupnintouv. 'Otav o1 Angeig dev oupninTouv, n anodoTIKATNTA Wnopei va auEnBei aAAG TauTdypova pnopei va
auEnBsi o kivbuvog {nuidv. H Etaipeia epapuole Siadikagieg pe okond Tnv eAayigronoinon TETolwv UGV onwg n
diaTripnan IKavonoINTIKMY NOCWV HETPNTWV Kal GANWV OTOIXEinV eVEPYNTIKOU HE UWNAR PEUCTOTNTA KAl WE TO Va
diaTnpei éva IKavonoinNTiko Nogd O SECUEUPEVEG NIOTWTIKEG SIEUKOAUVOEIC.

O akohouBoi nivakeg Napoudialouv TNV avapevopevn XpovoAoyikn ANEN Twv XpnUaTOOIKOVOUIKMDY UNOXPEWMOEWY TN
Etaipeiac. O1 nivakeg £xouv e€ToiyacTel pe BAon TIC OUPBATIKEG UN-NPOEEOQANUEVES TAUEIGKEG POEG TWV
XPNHUATOOIKOVOHIKGY UMOXPEWCEWY Kal BAceEl TG evwpiTEPNG NUeEpopnviag kata Tnv onoia n Etaipeia pnopei va
UNOXPEWBE] va NANPWOEL.

31 AekepBpiou 2013 AoyiaTikn Evrog
- afia 3 pnvav

€ €

Epnopikoi kai GAAOI NIOTWTEG 7,485 7,485
7,485 7,485

13
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ZHMEIQZEIZ 3TIZ OIKONOMIKES KATASTASEIS
ETog nou €Ange oTig 31 AskepBpiou 2013

3. Alaxeipion XprHAToOIKOVOUIKOU KIVEUVOU (ouvéxeia)

3.2 Kivduvog peuoToTnrag (ouvixeia)

31 AekepBpiou 2012 AovyIOTIKR Evtoc
afia 3 pnvav

€ €

Epnopikoi kal GAhol moTwTée 7,129 7,129
2129 7,129

3.3 ZuvaAAaypaTikdg Kivduvog

O ouvaMaypatikog kivduvog eival o kivduvog n akia Twv XPNUATOOIKOVOUIKWY LECWY va KUPAIVETAl Adyw aAhaydv
OTIG OUVaAGYHATIKEG 100TIIEG. O GUVAAAAYHATIKG KiVOUVOC MPOKUNTE BTav MEAOVTIKEG EUNOPIKEG GUVANayEC Kal
T QVAYVOPIOHEVA OTOIXEIQ EVEPYNTIKOU Kal UNOXPERTEIC ival OF VOuIoHa SIaPOpETIKG and To vopIopa Asrroupyiag
TnG ETaipeiac. . H AiebBuvon Tng Etaipeiag napakoAouBei Tic BIaKupavoEIg OTIG UVAANAYUATIKEG ICOTIIEC OF ouvexn
Baon kai evepyei avahoya.

3.4 Kivduvog diaxeipiong kepalaiou

H Eraipeia SiaxeipieTal Ta kepahaid Tng, oUTwE MOTE, va dlaopalicel 611 Ba ouvexioel va Aemoupyei we ouvexIZopevn
dpacTnpIdTNTA Kal TAUTOXpOva Ba £xel Th HEyioTn Suvarh) anddoon yia Toug HETOXOUG péow TNG BEATIOTNG avaAoyiag
IGiwv KeQahaiwv kar SaveiopoU. H yevikr oTpaTnyiki Tng Etaipeiag Sev éxer aMaEel and To nponyolpevo £T0C.

ExTignon edAoywv afiov

Or e0Aoyeg afieg TwWV XPNHATOOIKOVOUIKMY GTOIXEIWV EVEPYNTIKOU kaI Unoxpewoewv TnG Etaipeiag givai nepinou ol
iBIEG, GNWG Kal Ta NOCA Nou eugavilovTal oTnv KaTaoTaon XpnUATooIKovopIKAG BEornc.

4. InpavTikéG AoYIOTIKEG EKTIPAOEIG kKal GOKNOT) Kpiong

Or hoyioTikoi unoAoyiopoi kai ekTIpAoEIG afloAoyouvTal oe ouvexn Baon kai Bacifovral oTV ITOPIKY EQNEIPIa Kal OF
aMoug napayovTeg, oupnepIAaPBavOPEVOY MPOCBOKIGY OXETIKG PE MEANOVTIKG yeyovdTa mou mIoTEVETal OTI gival
AoyIka oUppWva pE TIC NEPIOTATEIC.
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2HMEIQZEIZ ZTIZ OIKONOMIKEZ KATASTASEIS
'EToG nou €Ange oTig 31 AskepBpiou 2013

4. InpavTikég AoyIoTIKEG EKTIPAOEIG KAl GOKNOT KPiong (ouvixeia)

H Etaipeia kavel unoloyiopolg kai napadoxéc o OXeON Pe TO pEMNoOv. Q¢ anoTéheopa o AoyioTiKoi unoAoyiouoi
anaviwg I0olvTal Pe Ta npaypaTika anoteAéopara. O unoAoyiopoi Kal ol napadoxeg nou MBavov va npokaAtoouy
oudiwdn avanpooappoyr oTn AoyioTiki afia oToixEiwv EVEPYNTIKOU Kal UNOXPEWTEWV KATA TO ENOUEVO OIKOVOpIKO
£T0G NapoucialovTal nio KaTw;

° ®dopoloyia

H Etaipeia Aeiroupyei katw ané Tnv Kunpiakr PopoAoyik vopoBeaia. H eTaipeia npénei va epunvelios kai va
€QapudoEl TNV UNApYoUsa vopoBEeaia oTiC OuVaAAayeg TnG PE TpiToug Kal cuvdedepéva npdowna. ZNUavTikn
kpion anaiteital yia Tov kaBopigpd Tne npoBAeyng yia Tov pdpo eicodhpatog. Ynapyouv ouvarlhayeg kai
UNOAOYITHOI YIO TOUG OMOIOUG O TEAEUTAIOG POPOAOYIKOC npoodiopiopds eival aBeBaiog kata Tn Sidpkeia TG
ouvnBoug nopeiag Tng Etaipeiac. H Etaipeia avayvwpilel Ta oToixeia Tou nadnTikol yia Ta npoPAendpsva
Cntipata popooyikol AoyioTikoU eAéyxou Ta onoia BaoilovTal o€ ekTIpnoeIg €dv 0 NPOaBETOI POpor Ba
Eival opeINGpEvol. 'Onou N TENIK) GOPOAOYIKH €kBaon auTev Twv BepaTwv eival SIaOPETIKA anod Ta nood
nou Kataypagnkav apxikd, TETolE SIapopec Ba £xouv GNOTEAEOUA OTO (POPO EI00BNUATOG KAl TIC
avaBeBAnuéveg popoloyikés npoPAEweIG oTnv nepiodo oTnv onoia TETOI0G NPoodIoPIoUOS yiveTal. Kata Tnv
anoyn Tng Awoiknong, n Etaipsia Bpioketal oe OUCIOOTIKN CUPMOPPWON HE TN POPOAOYIKF vopoBeaia.
EvrouToig o kivduvog napapgve 6Tl o1 appodiec apxeg Ba pnopoloav va xouv SIapOPETIKEC anodyeic doov
apOpa Ta EpUNVEUTIKG ZNTrUaTa kal n enidpacn Ba pnopolos va sival onpavTiki. H ETaipeia ouppoppodnke
HE OAEG TIG Npdvoieg TNG POPOAOYIKAC VopoBediac omnv Kinpo. And doa yvwpilel n Aiciknon, kapia
napaBiaon Tou gopoloyikol vopou Bev £xel napouoiacTel. Kartd ouvenela, n Etaipeia Sev €xer kataypayel
Kanoia npoBAewn yia nmBavd avTikTuno onotovdinote napaPidoewv oTic 31 AskepBpiou 2013 kar 31
AexepBpiou 2012.

. Anopeinon agiag Twv enevdioswv oE BUYaTpIkEg

H Eraipeia aglohoyei nepiodika Tn duvatdtnra avakToNG Twv enevilUOEwV OE BUYaTPIKES ONOTE unapyouv
BeikTeg anopeiwong. Or deikTeg anopeinong atiac nePIAaPBavouV NapayovTee, ONwg HEinon Twv 065wV, Twv
KEPOWV N TWV TAPIGKOV POWV i BUCHEVEIC HETABOAEG OTNV OIKOVOUIKT) 1 MONTIKA aTaBepdTnTa pag
OUYKEKPILEVNG XWPAG, Mou UNopei va Seixvouv 6T n AoYIOTIKN) aEia Twv OTOIXEIWV EVEPYNTIKOU WNOpEi va pinv
gival avakthoiun. Av Ta yeyovoTa kai ol ouverikeg Seixvouv OTi n afia Twv enevBloswy ot BuyaTpikeg Pnopei
Va £XE1 ANOPEIVBEI, T EKTINMUEVA QVATKAGIUA NOOA NoU GuvdEovTal HE TIG v Adyw BuyaTpikeC ouykpivovTal
HE TIG AOYIOTIKEG agieg TOUG yia va kaBopioouv €av n unoTipnon aTnv ebAoyn aia Toug eival anapaiTrT.

5. Képdog anod enevduTikég SpaoTnpIdTNTEG

2013 2012
€ €
MoTwTIKOI TOKOI 2,059 3,178
Tokor and daveia - 8 441
2,059 11,619

6. 'EEoda dioiknong
2013 2012
€ €
Aidgopa £50da 31,265 18,612
315265 18,612
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2HMEIQZEIZ >TIZ OIKONOMIKES KATASTASEIS
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7. Znuma anod epyaocieg

2013 2012
€ €
H nuia ané epyacieg avageépetal PETA TN XPEWON TWV MIO KATW KOVBUAIWV:
ApoiBr eAsykTOV 5,006 5616
8. ®opoloyia
2013 2012
€ €
ETaipikog popog - TpEXOVTOG ETOUC - 1,041
ALUVTIKA €10QOPA - TPEXOVTOC £TOUG 419 477
Xpéwon £roug 419 1,518

O @bpog eni Twv anoteAeopdatwv Tng Etaipeiag npiv T popoloyia Slapepsl and To BewpnTikd Nocd nou Ba
NPOEKUNTE XPNOIHONOIWVTAG Ta EQapPdoia NosooTd (popoAoyiag we &nc:

2013 2012
€ €
Znuia npiv Tn gopoAoyia (29,206) (6,993)
DOPOG UNOAOYIZOPEVOG LE Ta EQAPUOTILA NOCGOOTA (popoAoyiag (3,650) -
®opohoyikr| enidpaon eE63wv nou Gev ekninTowy yia (popoAoyIKoUG okonoug - (699)
®opoloyikr| NidPacn EKNTWOEWV Kal EI00BAATOC NOU BEV UNGKEVTAI OF
popoAoyia (257) (642)
Qopohoyikn enidpacn INUIAC £TouC 3,907 1,341
ALUVTIK EI0(OPA - TPEXOVTOC £TOUC 419 477
®OPOoI NPONYOUPEVWY ETMOV - 1,041
Xpéwon popoloyiag 419 1,518

O ouvreheoTnc Taipikol pdpou eivar 12,5% (2012:10%).

Katw and opiopéveg npoinoBECEIC TOKOI EIGNPAKTEO! Mnopei va uNdKeIVTal OE APUVTIKA EI0QOPa LE NocoaTod 30%
(2012:15%). Ze TETOIEG MEPINTWOEIG O TOKOI auToi  €EaipolvTal and ETAIPIKO POPO. Z€ OPIOPEVEG MEPINTWOEIS
Hepiopata ané To eEWTEPIKG PNOPET va UNOKEIVTAI OE QUUVTIKNA £10Qopa pe nogooTo 20% yia Ta érn 2012 kai 2013
Kal 17% 1o 2014 kai peTa.

H Eraipeia dev éxel @opohoyikr) UNoxpEwon AdYw (POPOAOYIKAC {néag nou npaypaTtonoinge kAT To TPEXOV £TOC.
Zopguwva pe Tnv 1oxUouca vopoBeoia of NUIEG ENITPENETal va QUHYNQIOTOUV pE LEANOVTIKG KEPDN Yia nepiodo péxpl
5 Xxpovia and To £Tog kaTa To onoio ol Znpieg eixav npaypaTonoinBei. To UNGAVING Twv (popohoyikwv nuIY nou ival
B10BE0ILES Yia SUPYN@IOPO pE HENOVTIKG KépSN avépyeTal oTic 31 AskepBpiou 2013 ot €31,265 (2012: €13,413) yia
TG onoieg dev éxel avayvwpioBei avaBarAdpevn (popoAoyia TNV KATACTAON XPNHATOOIKOVOUIKNC BE0NC WG oToIXEID
evepynTikoU.
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2HMEIQZEIZ 2TI> OIKONOMIKEZ KATAZTAZEIZ
'EToG nou £Ange oTig 31 AekepBpiou 2013

9. Mepiopara

2013 2012

€ €

Evdiapego pEpiopa nou nAnpwenke - 150,000
- 150,000

Kata T &idpkeia Tou 2013 To AloiknTikd ZUpPBOUAIO Sev eVEKpIVE TNV nAnpwpn pepiopatog (2012: €150,000).

Ta pepiopata nou NAnpmVOVTal O GUOIKA NPOCWNA Mo eival Popoloyikoi KaToKol KUMpou unokevTal ot EIIKN
napakpaTnon e10popag yia Tnv apuva pe nocoaTo 20% yia Ta £ 2012 kai 2013 kai 17% 1o 2014 kai peTa.

10. EnevdU0EIg 0 BUYaTpPIKEG ETAIPEIEG

2013 2012
€ €
Ynohoino v 1 Iavouapiou 100,213 -
MNpooBrkeg 5,001 100,213
Ynohoino oTig 31 AskepBpiou — 105,214 100,213
AenTopépeieg Twv BuyaTpIK@V gival w¢ akohoUBwe:
‘Qvoua Xopa ougTaoews  Kupieg 2013 2012
SpagTnpIOTNTEC TuppeTOX  ZUPMETOXN 2013 2012
% % € €
GAEA Green  Bouhyapia ‘Epeuva kai 100 100 100,213 100,213
Alternative avanTuén
Energy Assets
EAD (1)
GAEA Zelena 1AM Xovdpikd eunopio 100 - 5,000 -
Alternativna anoppIYUAT®WY Kal
Energija UNOAEINUATOV
DOOEL (2)
GAEA Energjia AABavia 'Epeuva kai 100 - 1 -
Altenative e avanTugn
Gjelber Sh.p.k
(3)

105,214 100,213

(1) Zmig 15 Maiou 2012 n Etaipeia idpuoe Tnv GAEA Green Alternative Energy Assets EAD ot Bouhyapia.

(2) Zmig 25 NoepBpiou 2013, n Etaipeia idpuoe Tnv GAEA Zelena Alternativna Energija DOOEL otnv MIAM kai
anonAnpwoe NANpPWS To PETOXIKO Kegahaio €5,000.

(3) Zrig 11 Noepppiou 2013, n Etaipeia idpuoe Tnv GAEA Energjia Altenative e Gjelber Sh.p. kai anonAfpwoe NARpwG
TO HETOYIKO KeQAAaio €1,
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2HMEIQZEIZ >TIZ OIKONOMIKEZ KATASTASEIX
‘EToG nou €Ange oTig 31 AskepBpiou 2013

11. Epnopika xai GAAa £10NpaKTED NOOG

2013 2012

€ €

EionpakTéa and Buyarpikeg eTaipeieg (Enp.17.1) 387 387
Eionpaktea and ouvdedepéveg eTaipeieg (Znp.17.1) 4,999 -

5,386 387

12, MeTpnTa ka1 avrioToIXa PETPNTOV

Ma okonoug NG KaTAoTACNG TWV TAWEIKMY POV, Ta PETPNTA Kal avTioTOIXa PETPNTOV NEPIAapBAvOUV:

2013 2012

€ £

MeTpnTa oTnv Tpanela kai oTo Tapeio 77,061 116,330
77,061 116,330

Ta petpntd omnv Tpaneda avTinpoownelouy TpexoUpevoug  Aoyapiaopols kal Aoyapiacpoug KaBopIOHEVNC
npoBeopiac oe Eupe kai pépouv €TAGIO TOKO and 1.0% oe 1.5% avaAoyika.

13. MeToyiko ke@alaio

2013 2013 2012 2012

Ap1Bpog ApiBude

HETOX GOV € HETOX WV €
Eykexpipévo
ZuviiBeig peTOXEG €1 ava peToxn 396,000 396,000 396,000 396,000
KegpaAaio nou ex360nke ka1 nAnp®Onke &'
oAokAfpou
YnoAomno Tnv 1 Iavouapiou 100,000 100,000 294,000 294,000

(194,000) (194,000)
Ynohoino oTig 31 AskepBpiou 100,000 100,000 100,000 100,000

Meiwon petoxikol kepahaiou

Eykexpipévo ke@alaio

Zng 10 Mdiou 2012 TO EyKEKPIUEPO WETOXIKO KEPAAIO ™G ETaipeiag peioBnke kata €294,000 Baon BIKAOTIKNG
EVTOANG.

ExS00év kepalaio
2 10 Maiou 2012 To £kGoBev keparaio TnG ETaipéiac Peibdnke kata €194,000 Baon S1kaaTIKAG EVTOAAC.

Zmg 10 Maiou 2012 To anoBepaTIKG EKBOANG PETOXMV unép To aptio Tng ETaipeiag peinBnke katd €496,000 Baon
BIKAOTIKAG EVTOANC.

18



GAEA GREEN ALTERNATIVE ENERGY ASSETS LTD (npownv BALKAN
CEMENT ENTERPRISES LTD)

2HMEIQZEI> 3TIZ OIKONOMIKES KATASTASEIS
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14. Eynopikoi kal GAAOI NICTOTEG

2013 2012
€ €

Opeirdpsva €508a 771 -
AMOI NIOTWTEG 6,714 7,129
7,485 7,129

15. EmioTpenTtéol gpbpol

2013 2012
€ €
ETaipikog popog (9,770) (9,770)
(9,770) (9,770)

16. Asiroupyikd nepiBaAlov Tng Eraipeiag

2716 25 Mapriou 2013, To Eurogroup éxel kataAiEel oe oup@wvia HE TNV Kunpiakr KuBépvnon yia Ta Bacikd oTolxsia
nou ival anapaitnTa yia éva peAOVTIKO Npdypappa MAKPOOIKOVOUIKAG Npocappoyng. To npdypappa xel we oToxo
Va QVTIHETWNIOEI TIG €KTAKTEG OIKOVOUIKEC NPOKAROEIC MOU avmipeTwnilel n KOnpog kar va anokataoTtioel T
BlwaIpbTNTA TOU XPNUATONICTWTIKOU TOPEA, |E TKONo TNV anokataoTacn Tng RIoIung avanTung kai Tnv eEuyiavon
TV dNUOTIWY OIKOVOUIK®Y KaTa Ta enopeva £Tn.

270 NAGioI0 TwV LETPWV yia TNV avadidpBpwon Tou XpnUaTonoTwTIKoU TopEa, unnpe wia avadiapBpwon Twv 0o
Tonikwv Tpanel@v. ZTig 26 Mapriou 2013, n ETaipeia kaTeixe nepiouciaka oToIxgia o€ Tpdnela otnv KUnpo nou dpwc
dev ennpealovral and Ta npoavagepdpeva yeyovoTa.

17. Zuvalhayég pe ouvdedepéva pépn

H aueon 1BUvouca Tng Etaipeiag sival n Themis Holdings Limited, eTaipeia n onoia 15pUBnke atnv Kinpo kai kaTéxel
70 100% Twv petoxwv Tng ETaipeiag. H Tehiki 180vouoa etaipeia eival n Titan Cement S.A, otnv EAAGGa, n onoia
KaTéxel To 100% Twv peTox@v Tng Themis Holdings Limited.

MNa Toug aKkoNoUG AUTAV TWV OIKOVOUIKMY KATAOTACEWY, Ta pEpn BewpolvTal 4TI cuvdéovTal oTav £va oupBaAAdpevo
HEPOG £xel TN SuvaTdTNTa va eAéyxel To GAAO PEPOC, 1) va aoke ouoiwdn enippor) NAvw aTto Ao cupBaropevo
MEPOG TN AfjYn OIKOVOUIK®V ) ENIXEIPNUATIKOV AnOPACEWV Kal WG €K TOUTOU NEPIAGUBAVE! OAEC TIC ETAIPEIEC O
onoieg TEAIkA eAéyxovTal and koivr) Sioiknom.

O1 nio kaTw cuvarayeg yivav pe ouvBedepéva pEpn:

17.1 EionpakTéa and ouvdedepéva pépn (Enp.11)

2013 2012
'Ovoua Eidoc guvaihaymv € €
EionpakTea and pnTpikr €Taipsia XpnuaTodoTikég 387 387
EionpakTea and cuvdedepévn eTalpeia XpnuaTtodoTikég 4,999 -

5,386 387

18. Evdexopeveg unoXpeosIg

H ETaipeia Bev eixe evdexopeves unoxpeaoeig oTic 31 AekepBpiou 2013/2012.
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19. Aeopelosig
H ETaipeia Sev eixe KepahalouyIkeg 1 GMeg Seapeloeig aTic 31 AekepBpiou 201372012,
20. FeyovoTa pera Tnv nepiodo avagopac

Aev unipEav onpavTika yeyovata peTd Tnv nepiodo avagopds nNou va €X0Uv OXECN LE TNV KATGVONON TOV
OIKOVOUIKQV KATAOTACEWV.

‘ExkOeon aveEapTnTou EAEYKTN OTIG OEAIdEC 4 ka1 5
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