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KOCEM LIMITED

EKOEZH AIOIKHTIKOY XYMBOYAIOY

To AioiknTiKO ZupBoUAio unoBaAiel Tnv €xBeor) Tou palj PE TIG EAEYHEVEG OIKOVOWIKEG KATAOTAOEIC TnG ETaipeiag yia
To £70¢ nou £Ange oTig 31 AskepBpiou 2013.

KOpieg 8paoTnpioTnTeg

O1 kUpieg SpaoTnpIdTNTEG TNG ETAIPEIAG Eival n KaToxr) eNevBUOEWY Kal 0 CUVAAAYEG O€ TiTAouG, NeprhapBavopévay
HETAEL GMwvV PETOXMV NOU QEPOUV LEPIONA Kal TOKO, OUOAOYWY, KaTaBECEWY kai daveiwv, kaBmE kal n Napoyn
OUMBOUAEUTIK®WV UNNPECIWV O GANEG ETAIPEIEC TOU SUYKPOTAKATOC,.

Avaokonnon TpExouoag KaTaoTacng, npoPAenopeveg peArovTikeG eEEAIEEIG KaI ONUAVTIKOI KiviuUvol

To kaBapd képdog yia To £Tog nou €Ane omig 31 AekeuBpiou 2013 Arav €606,061 (2012: €4,627,384). =Tic 31
AekepBpiou 2013 To oUvOAO TwV aToIXEIWV evepynTikou Tng Etaipeiag frav €36,300,115 (2012: €35,540,345) ka1 Ta
kaBapa oToixeia evepynTikoU Atav €25,480,444 (2012: €24,874,383). H oikovopikr katdoTaon, eEENEN kar eniSoon
TnG ETaipeiag dnwg napoudideTal OTIG OIKOVOUIKEG KATAOTACEIC BEWPEITAl IKAVONOINTIKY.

O1 kupioTepo! Kivduvol nou avTiyeTwnilel n Etaipeia avagépovral otn onueiwoon 3.

AnoteAéopara
Ta anoteAéopata Tng ETaipeiag yia To £Tog napoumalovral aTn oehida 5.

MepiopaTta
To AoiknTikd ZupBouhio Bev eiIonyeiTal TNV NANPwWHN JEPIOUATOC KAl TO kaBapo kEPSOG yia To £TOC PETAPEPETAl OTA
anoBepaTikd.

MeTo)Y1KO KEPOATIO
Aev unnpfav peTaBolég oTo peToXIKO Ke@aAAaio Tng ETaipeiag kata T Sidpkeia Tou unod eEETaon £TouC.

AloiknTiko ZupBoUAio

Ta péin Tou AloiknTikoU ZupBoudiou oTig 31 AskepBpiou 2013 kal katd TNV nuepounvia Tng napoloag £kBeanc
napouaiagovtal atn ogAida 1. ‘Ohol Toug fTav PeAn Tou AloIKnTIKoU ZUPBOUAIOU KaB' AN T SIApPKEIa TOU ETOUC NOU
£Ange oTig 31 AskepBpiou 2013.

ZUppwva pe To Kataoramikd Tng ETaipeiag, OAa Ta uioTaueva péAn Tou AloiknTikol ZupBouhiou diaTnpolv To
akiwpa Touc,

Aev unnpEav onoieadnnoTe onuavTIKEG aAayeg oTn GUVBEGN, TNV KaTavopr apuodIoThTwy f T anolnuiwon Twv
HeAav Tou AloiknTikol ZupBouhiou.

TeyovoTa pera Tnv nepiodo avapopag
Aev unfpEav onuavTika yeyovota WETA TNV nepiodo avapopdg Mou va €XOUV OxEOn WE TNV Katavonon Twv
OIKOVOUIKWV KATAoTATEWV.

AveEapTnTol EAeykTEG

O1 AveEaptnror EAeykTég, Ernst & Young Cyprus Limited, £xouv ekdnAdoel emBupia va eEakoAcUBRCOUV va Napexouv
TIG UNNpECieg TOug Kal WN@iopa nou va efouciodoTei To AIDIKNTIKG ZupBoUAio va kaBopiocel Thv apoiBn Touc, Ba
katateBei otnv ETAgia Mevikn Zuvehsuan.

Me evToAN Tou AloIKnTIKOU ZupBouliou,

'ApTa AvTwviou
ZupBoulog

Asukwaoia, 28 AnpiAiou 2014




"ExOeon Avegaptnrov Edeyktn

I pog Ta Méin g Kocem Limited
"Ex0zon eni tov Owovoptkdv Karaostaosmv

‘Exovue ehéy&er Tig owovopkég kataotdoeg g Kocem Limited (n 'Etaipeia’), ot onoieg anotelodvron
amd TV KaTdoTaot ypnpatootkovopkng 8éong otig 31 Aekepfpiov 2013, kot TV KATAGTAGT GUVOAKGOV
grloodnudtmv, TV Katdotaon petafordv Winv kepolainv Kal TV KATAeTAcT TAUEWKOV podV Yia T0
£10G MoV EAnée TV Nuepopnviot avT, Kabdg Kot TEPIANYN GNUAVTIKOV AOYLGTIKOV TOATIKGV Kol AOUTEC

ETEENYTLOTIKEG TAN|POPOPIES.

Evbivy tov droiknticod Zoufoviiov yia tig Owovouixéc Karaordoeig

To Arvoumriké ZvpPoviio g Etapeiog sivar veedBovo yoo v kaTdpTion OOVOIKOV KATUCTAGEDY
mov Sivovy aAnbwi kot dikoun ewdva cvppove pe o Aebvi Ipdroma Xpnuoatookovoiikig Avagopas
onwg avtd vioBembnkav ard v Evponaixi Eveon kat tig ancirioelg tov nepi Etapedy Nopov e
Kompov, Keg. 113, xon yio exeiveg 116 s0mtepiég dikhideg mov 10 Aokntikd ZopPovio kabopilel wg
anopaimtes dote va Kabiotatal SuvaTl] 1 KATAPTION OIKOVOUIKOV KOTUGTACEMV OmEALUYHEVOV amd
ovoLDIEG GPGAN, 0pethopivou gite oe andt eite og Addog,

Ev0bvy tov Eleyxrn

H d1km pog gvdivn eivar va eKQpACOVHE YVOIN ETL AVTOV TOV OIKOVOUIKOV KOTUGTAGE®Y Pe Phom Tov
Eheyyd pog. Aevepyioape tov Eeyyd pog copemva pe ta Awbvi Ipdrona Eréyyov. Ta Ipdroma avtd
QTOUTOOV VO GUUHOPPOVOLACTE [E Kavoveg deovioroying kabdg kot va oyeditlovus Kot devepyodue
TOV £AEYY0 HE OKOTO THY AmOKTNCN ASAOYIGHEVIG SWOPAMONG Y10l TO £G4V Ol OIKOVOMIKEG KATOGTUGELS
etvan amaAloypéveg amd ovouhdes ceaiua.

O €heyyog meprropPhvet ) Sevepyeio SSIKAGIDY Y10l TNV ATOKTNGOT EAEYKTIKGOV TEKUNPIOV OYETIKG e
T0 TOGE KoL TIS YVOGTOMOMGEL GTLS OKOVOUIKES Kataotdoels. Ot emheydpeveg dodicaoieg fusilovtat
otV Kpion T0L eAeyKT], mephauPavopévmg g EKTIUNONG TOV KWVSUVOV 0VGIHS0VE GOAAIITOS TMV
OKOVOUIKOV KATOOTUGEMY, OQEILOPEVOL elte oe andty eite oe AGBoc. Katd ) dievépysio avtdv tov
ERTIUNGEMV KIVdUvav, 0 eheyktic efetdler Tig ecmtepkés dkhideg mov oyetifoviar pe v KatdpTion
OKOVOUIKMV KATAGTAGEMV TG OVIOTNTAS 7oV divouy ainbwr kot Sikaw edva pe 6Kond 10 oyedoond
EAEYKTIKOV S1ad1KacUDY KATAAANAOV Yio TIG TEPIOTATELS, BALG GyL pe OKOTO TV EKQPOOT YVOUNG entl
NG ATOTEAEGUATIKOTNTAS TOV ECOTEPIKOV SuKAdov Tng ovtdmrag. O éleyyog mepthapfdver emiong tnv
aloddynon ™G KOTEAANAOTNTAG TOV AOYISTIKOV TOMTIKOV 7OV  ¥PNGLOTOMONKAY Kdl TOV
AELOYIGPEVOL TV AOYIGTIKGV EXTINGEDV TOV £yvav amd to Aowntikd Zvpfodito, kabbg kat v
a&10AdYNON TG GUVOMKNG TAPOVGIAGTIG TV OIKOVOUIKAOY KATUCTAUCEMV.

Ihotebovpe 611 0. EheyKTIKG TEKUNPIL TOV £YOVHE AMOKTAGEL eivar emapkl Kol KatdAinia Yo vo
TapaoyovV BAcT Y TNV EAEYKTIKY oG yvoun.



I'vaoun

Katd ™ yvoun pog, oL OWKOVOUIKES KoTOoTAcelg Oivouv aAnbwi] kot Sikau) ewdva g
xpnuatookovopkng Béong g Kocem Limited otig 31 Aekepfpiov 2013, kot TG ¥pNPOTOOLKOVOMIKIG
eMOOONG KAl TOV TAPEWKOV podV TG Y T0 £T0¢ mOL £Anée TV Muepopnvia avty cdpgava pe ta
A Ipdruma Xpnpatookovoikhs Avagopag omms avtd viobettnkay and v Evponraiki Evoon
Kot TI§ anattioels tov tept Etopeidv Nopov g Korpov, Keop. 113.

"Ex0eon eni Alhov Nopik@dv Anartiosov

Zoppove. e Tig emmpoceteg anoutioelg towv nepl Eheyktodv kot Yroypewtikav EAéyyov tov Eticiov

kot Evomompévev Aoyaplaspudy Nopov tov 2009 kat 2013, avaeépovus ta mo xéro:

e 'Eyovpe mapel OAEC TIC TANPOQOPIES Kol €EYNOES TOL Be@PCUNE QVAYKOIEG VIO OKOTOVE TOU
EAEYYOL pLag.

e Koatd m yvoun pog, £xovy mpnbet ano v Etopeio katdiinia Aoyotkd fiffhia, oty éktacn mov
Qaivetal and Vv eEETacT omd ENAS aLTOV TV BAinv.

e Ovowovokég Kotaotaoels g Etapeiog copemvoiv pe ta Aoyotikd Pipiia.

e Kotd ) yvoun pag kot ané doa Kavtepa £xovpe TAnpogopnOsi ko oOppove pe 115 eENYRoeis tov
pag 066NKaY, Ol OIKOVONIKES KATHOTACELS TUPEXOVY TIG UmattoVueveS and tov nepi Etaipeidv Nopo
g Kbdnpov, Keg. 113, minpogopieg pe Tov amartodpevo Tpomo.

e  Kotd ™ yvoun poag, ot mAnpogopieg mov Sivoviar omv €kbeon tov Aowntikod Zvppoviiov
GUVASOLV e TIG OLKOVOIKES KOTUOTAGEL.

Aklo Ogpa

Avti) ) EéxBeon), TeplapPavopévig Kat TG yVOUNG, ETONACTNKE Y1 Ta péA ¢ Etapeiog o¢ ohpa kot
puovo coppova pe to Apbpo 34 tov nepi Ekeyktdv xar Yroypeotkdv Eléyyov tov Emowv kot
Evomompévmv Aoyapuopdv Nopmv tov 2009 kat 2013 kot yuo kavéve dilo okomd. Aivovrag auti
yvoun dev amodexopaote N avoropphvovue evbovn yie orowdnrote dAko ckomd N Tpog omolodnmote
GAro TpOoc®TO 6T YVdon Tov 0Toiov avtn 1 EkbBeon duvatdv va TEPEADEL

Fafpmi Ovnopdpov
Eyxkexpyévog Aoyrotg kan Eyyeypappévog Ereyxtng
EK IEPOVS KOL Y10 AOYUPGHO TG

Ernst & Young Cyprus Limited
Eykexpyévol Aoywotés ko Eyyeypappévol Ereykrég

Asvkmoia
28 Ampikiov 2014

H napoloa €kBson anoTeAel HETAPPAcH THE ayyAIKAC ekBeanc nou ekdo6nke atic 28 Anpidiou 2014



KOCEM LIMITED

KATAZTAZH ZYNOAIKOY EIZOAHMATOZ
'EToG nou €An&e aTig 31 AekepBpiou 2013

Kepdog and enevBuTIKEG SpacTnpIOTNTEG
AoiknTIKA Kal GAAa €Eoda

Képdog anod spyagisg
'E€oda ypnuatodoTnang
Képdog npiv Tn popoloyia
®opohoyia

KaBapd képdog yia To £T0G

Aoina ouvolika £éooda
Zuvolika £€oo8a yia To £T0G

2013 2012

Zn. € €
5 828,397 4,855,571
(20,251) (18,395)

6 808,146 4,837,176

7 (201,505) (209,055)
606,641 4,628,121

8 (580) (737)
606,061 4,627,384

606,061 4,627,384

O1 onpeiwaeig aTig oehideg 9 péxpl 17 anoTeholyv avandonaoTo PEPOC QUTGV TWV OIKOVOUIKAY KATAOTACEWV.
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KOCEM LIMITED

KATAZTAZH XPHMATOOIKONOMIKHZ ©EZHZ

31 AexepBpiou 2013

ZTOIXEIA ENEPIHTIKOY

Mn xukAopopoUvTa OTOoIXEia EVEPYNTIKOU

EnevdUoeig o BuyaTpikég ETAIPEIEC

KukAogopoUvTa oTolXegia evepynTikoU
Epnopika kai GAa eionpakTéa noaa
MeTpnTd oTnv Tpdnela kal oTo Tapsio

ZUvoAo OTOIXEIWV EVEPYNTIKOU
IAIA KE®AAAIA KAI YNOXPEQEEIX

1810 Ke@aAaia

MeToxIkO Ke@ahalo

AnoBepaTikG £kBOONG PETOXMV UNEP TO APTIO
Zuoowpeupéva kEpdn

ZUvolo 1I8iwv keQpaldiov
BpayunpoBeoHESG UNOXPEMDOEIG

Epnopikoi kal GAAOI MIOTWTEG
Aaveiopog

ZUvolo 18iwV KEQAAGiwV Kal UNOYPENCEWY

ZnH.

10
11

12

14
13

2013 2012

35,394,983 35,394,983

35,394,983 35,394,983

776,609 .
128,523 145,362

905,132 145,362

36,300,115 35,540,345

18,660 18,660
17,048,406 17,048,406
8,413,378 7,807,317

25,480,444 24,874,383

7,188 6,014
10,812,483 10,659,948

10,819,671 10,665,962

36,300,115 35,540,345

Znic 28 Anpihiou 2014 To AloiknTikO ZupBoUhio Tng Kocem Limited evEKPIVE QUTES TIG OIKOVOUIKEG KATAGTACEIC Yia

gkdoan.

ZnupoUAAa MananpakA&éouc
ZUpBouiog

'ApTa AvTwviou
ZUpBouiog

O1 onpeiwoeis oTiG oehideg 9 péxpl 17 anoTeAolv avandonacTo PEPOG QUTGV TWV OIKOVOUIK®Y KATAOTATEWY.
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KOCEM LIMITED

KATA>TAZH METABOAQN KAGAPHZ OEZHZ
'EToG nou €Ange oTig 31 AskepBpiou 2013

AnoBepaTtiko
éxdoong
HETOXMV
MeToyiko Unép To ZUCOWPEU-
Ke@aAaio aprio péva kEpdn Zuvolo
Znu. € € € €
Ynohomo tnv 1 Iavouapiou 2012 18,660 17,048,406 3,179,933 20,246,999
KaBapo képdog yia To £T0¢ - - 4,627,384 4,627,384
Ynoloino oTig 31 AekepBpiou 2012/ 1
Iavouapiou 2013 18,660 17,048,406 __ 7,807,317 24,874,383
KaBapd képdog yia To £T10¢ - - 606,061 606,061
Ynohoino aTig 31 AekepBpiou 2013 18‘560 17‘048‘406 8,413,378 25‘4805444

To anoBepaTikd £kB00NG PETOXWY UNEP TO ApTIo Sev eival BiaBéoiyo yia diavopr).

Eraipeieg nou dev Siavépouv 70% Tov KepSmV TOUG LETA TN opoAoyia, dnwe npoodiopilovTal and Tov nepi EKTakTou
Elo@opdg yia Tnv Apuva Tng Anpokpatiag Nopo, kata Tn Siapkeia Twv 300 TGV and To TEAOG TOU QOPOAOYIKOU ETOUG
gTo onoio Ta kEpdn avagpepovtal, Ba BewpeiTal NwG Exouv SiavEUEl UTO TO Noad w¢ PEpIoud. "EKTAKTn apuvTikn
€10Qopa npog 20% yia Ta € 2012 kai 2013 kai 17% To 2014 kai YeTd Ba eival NAnpwTéa NAve Ot auTh Tn
hoyifopevn Siavopr) PepIoHATOG OTNV KTAQN NOU O PETOXO! (ATOUA KAl ETAIPEIEC), KATA TO TEAGG TNG NEPIGAOU TWV
dUo eTwv and To TEAoG Tou popolayikol ETOUG OTO Onoio Ta kEPSN avapEpovTal, ival GopohoyIkoi kaToiko! KUnpou.
To nood autd Tng Aoyildpevng diavopng PEPIOUATOG WEIMVETAI PE ONOIOBAMOTE NPAyaTiKG pépiopa mou Rdn
dlavepnBnke yia To £T0G GTO OMoI0 Ta KEPDN avaPEpOVTal. AUTR N EKTAKTN AUUVTIKA £10Qopad kaTaBaleTal and Tnv
Etaipeia yia Aoyapiacpd Twv PETOXWV.

O1 onpeIwoElg oTig OeAiBeG 9 péxpl 17 anoTeholy avandonaoTo PEPOC QUTMY TWV OIKOVOUIKMV KATAOTACEWY.
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KOCEM LIMITED

KATAZTAZH TQN TAMEIAKQN POQN
'ETOG nou éAne oTic 31 AskepBpiou 2013

POH METPHTQN ANO EPTAZIEZ
Képdog npiv T popoloyia
AvanpooappoyEg via:

MoTwTiKa pepioparta

MoTwTiKoUG TOKOUG

XpewaTIkoUG TOKOUG

Pon perpnrav (yia)/ano epyaocieg npiv and peraBoAéc oro

KEPAAQIO KIVI|OEWG

(AUEnon)/peiwan oTa epnopika kar GAa EIONPakTéa Nooa
AUEnon/(peinon) oToug ENNOPIKOUG KAl GAAOUG MIOTWTEC

Pon perpnTov (yia)/and epyacieg
®opohoyia nou NANpmenke

Ka@apr pon perpnrav (yia)/ané spyacieg

POH METPHTQN AMNO ENENAYTIKEZ APAZTHPIOTHTEZ

Eionpa&n Tokwv
Eionpa&n pepioparwv

KaBapr) pof PETPNT®V and encvBUTIKEG SpacTnPIOTNTEG

POH METPHTQN AMO XPHMATOAOTIKEZ APAXTHPIOTHTEZ

AnonAnpwpéc daveiwv
MAnpwyn TOKwY

KaBapn pof] peTpnTdv yia XpnpatodoTikég SpacTnpidoTnTeg

KaBapn (peiwon) /ad§non os peTpnTa Kai avrioToIa PeTpnTOV

MeTpNTa KaI QVTIOTOIXA LETPNTWV:
ZTNV apyn Tou £TouC

ZT0 TEAOG TOU £TOUG

2013 2012
Znu. € €

606,641 4,628,121

5 (825,578)  (4,765,577)
5 (2,819) (4,915)

7 152,535 209,054

(69,221) 66,683
(776,609) 3,524
1,174 (496)
(844,656) 69,711
(580) (747)

(845,236) 68,964

2,819 4,915
825,578 4,765,577

828,397 4,770,492

- (4,540,945)
- (209,054)

= (4,749,999)

(16,839) 89,457
145,362 55,905

11 128,523 145,362

O1 onpeIRaelg aTig oeNiBeg 9 péxpl 17 anoTeAolv avanoonaoTo PEPOC AUTMV TWV OIKOVOUIKOV KATAOTACEWY.
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KOCEM LIMITED

2HMEIQZEI> 2TI> OIKONOMIKEZ KATAZTAZEIX
'ET0G nou €Ange oTig 31 AekepBpiou 2013

1. ZooTaon Kai KUpIEG SpACTNPIOTNTES

X@pa ouoTaCEWG

H Eraipeia Kocem Limited (n 'Etaipeia’) ouoTaénke otnv Kinpo oTig 3 Oktwppiou 2007 wg 1SiwTIKA eTaipeia
NEPIOPIOUEVNG EUBUVNG CUPQWVA PE TIG Npovoleg Tou nepi ETaipeiiv Nopou Tng Kunpou, Ke@. 113. To eyyeypappévo
ypageio Tng eival aTnv 2-4 Aew@opog Apxieniokdnou Makapiou I1I, Capital Center, oG ‘Opogog, CY-1505 Agukwaia,
Kunpoc.

Kipieg dpaoTnpioTnTeS

O1 kUpieg SpaoTnpIdTNTEG TNG ETaIpEiag gival n KaToxr enevBUOEWY Kal Of OUVAAAGYEG OE TITAOUG, NeEPIAAPBAVOPEVV
HETAED GAMWV HETOXMV NOU QEPOUV LEPIOUA Kal TOKO, OHOAGYWYV, kaTaBEoEwv kal daveiwv, KaBmG kal n napoxr
OUPBOUAEUTIKMV UNNPECIQV O AAAEG ETAIPEIES TOU ZUYKPOTAUATOC,

2. NoyIOTIKEG apXEg

O1 KUpIGTEPEG AOYIOTIKEG APXEG NOU VIOBETNONKAV OTNV ETOINACIA QUTGV TWV OIKOVOUIKMY KATAOTACEWY avapépovTal
nio kATw. AUTEG Ol APXES EXOUV EPAPUOOTEI e CUVENEID yia OAa Ta £TH Nou NapoudialovTal O QUTEC TIC OIKOVOUIKES
KATAOTACEIG, EKTOG and Onou SnAMVETal SIaQOpPETIKA.

Bdaon eroipaciag

O1 OIKOVOHIKEG KATAOTACEIG €XOUV ETOINAOTEI OUPPWva pe Ta Aigbvr) MpdTuna XpnupaTooIKoVOuIKrG Avapopac
(ANXA), onwg auta uioBetnBnkav and Tnv Eupwndikr ‘Evwon (EE) kai Tig anaimioeig Tou nepi ETaipeiav Nopou Tng
Kunpou, Keg.113. O1 0IKOVOUIKEG KATAGTACEIG £XOUV ETOILAOTE! U BAON TNV apXr) TOU I0TOPIKOU KOOTOUG.

H eToiyaoia Twv OIKOVOUIKGV KATAOTACEWV OUPpwva HE Ta AMXA anaitel Tr XpAON OPICUEVOV ONUAVTIKGV
AOYIOTIK@V EKTIUACEWY ka1l TNV doknon kpiong and Tn AielBuvon ot diadikacia epappoyng Twv AoYIoTIKOV apyv
G Eraipeiag. Eniong, anaireital n xprion unoloyiopav kai UnoBécewv nou ennpealouv Ta avapepBivTa nood Twv
OTOIXEIWV EVEPYNTIKOU KAl UNOXPEWOEWY, TN YVWOTONOINON EVBEXOUEVWV ANAITAOEWY Kal UNOXPEMCEWV KATA TNV
NUEPOUNVIQ TWV OIKOVOUIKMY KATAOTACEWV Kal T QVaPEPBEVTA NOoa £1008NUATWY Kal sE63WV KaTa Tr SIApKEId Tou
und avagopa €tous. Mapd To yeyovdg OTI auToi o1 unoAoyiopoi Bacifovral Ty kaAUTEPn Suvath yveon Tng
AievBuvong TG ETalpeiag 0g OXEON WE TIG TPEXOUOES CUVBIKEG Kal EVEPYEIEG, TA NPAYMATIKG anoTeAéouarta pnopei
TeAIkd va diagépouv and auTolg Toug unoAoyiopouc.

Yio8£Tnon kaivoupyiwv kal avaBswpnpévov AMXA
O1 AOYIOTIKEG NONITIKEG NOU GUVABOUV HIE EKEIVEG TOU MPONYOULEVOU OIKOVOuIKOU £Touc, pE Eaipeon TiG €&

H eTaipeia éxel epappooEl GAEC TIG kKaIvVOUPYIEG Kal Tpononoinpéveg AMXA kair EAATMXA epunveieg nou ioyUouv anod Tnv
1n Iavouapiou 2013. H ui0BETNON QUTWV TWV NPOTUNWV eV EiXavV ONUAVTIKY ENINTWON ENi TWV OIKOVOUIKGOV
KATAoTAOEWV.

Kata Tnv nuepopnvia Eykpiong auTOV TWV OIKOVOUIKAV KATAOTAoEwv eixav £kdoBsi and To ZupBouhio AigBviv
NoyioTikv MpotOnwv npoTuna kai Aieppnveieq nou Sev eixav TeBei akoun ot epappoyh. Mepikd and auTtd
uloBeTrBnkav and Tnv Eupwnadikr ‘Evwon kai AAa akopn. To AioiknTikd ZupBoUAIO avapéver OTI n uIoBETNON auTMV
TWV NPOTUNWY XPNHATOOIKOVOUIKNG avapopag Ot HEMOVTIKEG Nepiddoug dev Ba €xel ONUAVTIKA €nidpacn oTiC
OlKOVOpIKEG kaTaoTaoelg TN ETaipeiac.
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2HMEIQZEIZ >TIZ OIKONOMIKEZ KATAZTAZEIZ
'EToG nou €Ange oTig 31 AekepBpiou 2013

2. NoyioTikég apyég (ouveéxeia)

Enevdiozig o€ sTaipeieg Tou opilou

Or enevbloelG o eTalpeieg Tou opiAou napoucialovTal O KGOTOG ayopag LEiov Tuxdv anopeimong otnv afia. H
avandoBeotn afia Twv enevdUoewv EMBEWPEITE IO ANOPEiwOEIS OTav yeyovoTa f aAAGyéC OTIC GUVBIKEC
unodnAavouv 611 n AoyioTikr aia pnopei va pnv givar avakThomn. O nuieg Tuxdv anopsivong avayvwpilovrar otnv
kataoTaon cuvolikav £06dwv. H Tehikr 1BOvouca eTaipeia, Titan Cement S.A., nou éxer ouoTaBei oTtnv EAAGSa,
ETOINGLE! EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIG GUPPWvVA e Ta AigBviy MpdTuna XpnUATooIKOVOUIKAG Avapopac.
Evonioinpéveg olkovopikég kaTaoTacelg eival diaBéoipeg and Tnv Titan Cement S.A., XaAkiSog 22A, 11143 ABrva,
EAAGC.

Avayvapion eigodnuarov

To e1005npa anoTeheital and Tnv agia TIHOAOYNONG VIO EUNOPEUHATWV KAl UNNPETIQY PETA TNV aPaipean Tou pdpou
NpoOTIBENEVNG aElac, Twv ENICTPOPWY KAl TWV EUNOPIKAV EKNTOOEWY. Ta £ooda Tng ETaipsiag avayvwpilovral pe
Baon Tnv apxn Twv deB0UAEUPEVIV ECOBWV.

. MioTeTIKG pHEpiopaTa

Ta mioTwTIkG pepiopaTta avayvwpifovral oTav anodeixBei To dikaiwpa Tng ETaipeiac va elonpatel.

'E§oda XpnparodoTnong

XpewaoTikoi TOKOI kal ahka éEoda Saveiopol diaypagovTal oTa anoTeAéopaTa dnwe NpaypaTonoiouvTal.
MeraTponn évou vopioparog

(1) Nopiopa AsiToupyiag kai napouciacng

Ta oroeia nou nepidapBavovral OTIG OIKOVOMIKEG kaTaoTaoei Tng Etaipeiag  anomipolvTal
XPNOILONOIMVTAG TO VOUIOUA TOU KUPIOU OIKOVOHIKOU nepiBAMOVTOG pEoa oTo onoio Aerroupyei n Etaipeia
('To vopiopa Aerroupyiag’). O1 OIKOVOWIKEG KaTaoTaoelg napouctalovral o Eup® (€), To onoio eival To
vOUIoHa AeIToupyiag kal napouaiaang Tng ETaipsiac.

(2) ZuvaAAayEc kai undAoina
Zuvahayég o€ EEVo VOpIoPa JETATPENOVTAl OTO VOMIOHA AEIToUpYiag We BAan TIC TIMEC GUVAMAAYHATOC
fou 10XUOUV TNV NUEPOUNVia TNG ouvaihayng. Zuvalhaypatika képdn kai {nuiEG nou npokUNTouV anod Tnv
€EOpAnon TETOIWV cuvaAay®V kal ano Tr HETATPONI PE TN ouVaAAGYHaTIK I00TIHIa Nou 10XUE OTO TEAOG
TOU £TOUG XPNUATIKOV OTOIXEIWV EVEPYNTIKOU Kal UNOXPEMOEwWv nou eival of Eva vopioparta
avayvwpilovTal oTnv KataoTaorn ouvolKOV E008WV.

®opoloyia
To £5000 Tou POPOU AVTINPOCWNEVEI TO ABPOICHA TOU TPEXOVTOG NANPWTEOU (POPOU Kal Tou avaBarAdHEVOU POpOU.

O1 TpEXOUOEG (POPOADYIKEG UNOXPEWDOEIS Kal GTOIXEI EVEpyNTIKOU unoAoyilovTal e BAon To NOGd Nou avapeveTal OTl
6a nAnpwPei 1} Ba avakTnBel anod TIG PoPOAOYIKES apXES XPNOIHONOIMVTAG POPOAOYIKOUG CUVTEAEDTEG Kal VOpOBEDiEg
nou eixav BecnioBei f} ouoIaoTIkG BeomaBei péxpl TNV NUEPOUNVIa avagopac,.

liverar nAfpng npoBAeyn yia avaBaMopevn Gopohoyia, xpnoiponoimvTac Tn péBodo unoxXpEwong, NAVW OE OAEC TIC
NPOCWPIVEG SIAPOPEG NOU NPOKUNTOUV PETAEU TNG QPOPOACYIKNG BACNG TWV OTOIXEIWY EVEPYNTIKOU KAl UNOXPEWMOEWY
Kal TV aVTIOTOIXWV NOCWY OTIG OIKOVOUIKEG KATAOTATEIC. O (pOPOAOYIKOI OUVTEAEGTEG NOU BECMITTNKAY OTO NApoV
oTadio xpnoiponoioUvTal yia Tov kaBopiopo Tng avaBaAAopevng gopoloyiac.
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2. AoyioTikEg apyég (ouvExeia)

XpewoTika unoAoina avaBaMopevng opoAoyiag avayvwpilovral atnv ékTaon nou sivai mBavev 6T PEANOVTIKG
(popoioynTéa képdn Ba eival SIabEoIPa EvavTi TV onoiwv ol NPOTWPIVES SIaPOpPES UMopolv va Xpnoiponoindouy.

AvaBaMopeveg pOpPoAOYIKEG aNAITAOEIG Kal UMOXPEWOEIG CUPYN@IlovTal dTav undpyel VOUIKa Ioxupd Bikaiwpa
OUPYNQIOHOU TPEXOVTWY (POPOAOYIKWV OTOIXEIWY EVEPYNTIKOU WE TPEXOUOEC POPOAOYIKEG UNOXPEMTEIS Kal OTaV O
avaBalopeveg popohoyieg oxeTifovTal Pe Ty idia @opoloyikn apy.

MepiopaTta

H Siavour PEpICUATWV OTOUG PETOXOUG TNG ETaipeiag avayvwpileTal OTIG OIKOVOUIKEG KATAOTAOEIC OTO £TOC NOU Ta
pepiopaTa eykpivovTal and Toug PETOXOUC,.

XpnHaTooIKOVoIKG péoa

Ta ¥pNUATOOIKOVOUIKG GTOIXEIA EVEPYNTIKOU KAl OF XPNUATOOIKOVOUIKEG UNOXPEQCEIG avayvwpilovTal oTnv KaTtaoTaon
XPnHartoolkovouikng Bang Tng ETaipeiag, and Tn omiypn nou ny ETaipsia kaBioTarar éva pépoc ek Twv GUPBAAMOPEVLY
TOU XPNHATOOIKOVOIKOU PECOU.

MeTpNTA KAl QVTIOTOIXA UETPNTWV

Ta peTpnTa Kai ol BpaxunpoBeopeg KATABECEIG OTOV ICOAOYIONO NEPIAGUBAVOUV LETPNTA OTO Tapeio kai oTnv Tpanela
Kal BpaxunpoBeapeg kaTaBETEIg Pe nuepounvia AENG EVTOC TPIGV INVav.

Adveig

Ta daveia avayvwpifovral 0To apxIkd Nood Xoprynong HETA TNV agpaipeon Twv KOGTwv Xpnuatoddtnone. Ta daveia
napoucialovTal PETENEITa TNV anooPecBeioa Tiun kdaToug. OnoiadnnoTe Siagopd PeTall Twv eIonNpatewy (PETa TNV
apaipeon Twv e£68wv) Kal Tng agiag anonAnpwpng, avayvwpiletal ota anoTeAéopara kata T Sidpkeia Tou daveiou
pe Tn péBodo Tou npayuaTikol niTokiou.

Anopeiwon oTnv a&ia oToleiwv eveEpynTIKOU

Ta oToixeia evepynTiko) pe anepidpioTn wpeipn Jwr) Sev anooBévovtal Al eAéyxovTal kB Xpovo yia anopeiwon
otnv agia Toug. Ta oToixeia evepynTikol nmou anooBévovTal eAEyxovTal yia anopsiwon oty afia, 6Tav yeyovota f
HETABOAEG OTIG MepIOTACEIG Beiyvouv nwe n AoyioTikn afia pnopei va pnv eival avakmmoign. Znuia anopeinonc
avayvwpilerar yia Tn dlagopd Tng AoyioTikng afiag kal Tou GvaKTAoIUOU nocol Tou OToIXEiou evepynTikol. To
avakToIgo nooo sival To peyaAUTepo Tng eUAoyng agiag Tou OTOIXEIOU EvepyNnTIKOU peiov £E05a NWARCEWS Kal TG
agiag Adyw xpriong. MNa okonolg npoodiopiopol TNG ANOPEinong, Ta OTOIXEIa evepynTikoU opadonoloUvTral oTa
HIKpOTEPA €ENINEd yia Ta onoiad UNApXouv EEXWPIOTEG, QVAYVWPIOINEG TapeiakéC poéc (povadeg dnpioupyiag
TAUEIQKWY POWV).

MeTo)IkO keQaAaio

01 ouvnBeIg HETOXEG TagivopoUvTal WG idia Kepaiaia.
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3. AlaEipion XpNHATOOIKOVOUIKOU KIV3UVOU

MapdyovTeg XpnHATOOIKOVOHIKOU KiviUvou

H Etaipeia exTiBeTal og KivBUVO EMITOKIOU, MIOTWTIKO KivBUVO, KivBUVO PELOTOTNTAC, GuvaAayuaTikd kivBuvo kal
kivduvo diayeipiong Keahaiou nou MPoKUNTOUV ané Ta XPNHATOOIKOVOMIKA PECA nou kaTéxel. H noAImikA nou
epapuolel n Etaipeia otn Siaxeipion Twv KIVBUVGV, WOTE va Toug EAEYXE!, EENVEITAI MO KATW:

3.1 Kiviuvog emiTokiou

O kivduvog eniTokiou gival o kivBuvog onou n a&ia TV XPNUaTooIKOVOUIKGY péawv diakupaivetal eEartiag peTaBoAdmv
oTa enitokia NG ayopdg. O daveiopdg oe kupavopeva enimokia ekBeTel Tnv ETaipeia oe kivBuvo enitokiou nou apopd
TIG Tapelakég poeg. O Savelopog oe oTabepd emimokia ekBETEl Tv ETaipeia o8 kivBuvo eniTokiou nou agopd Tnv
gbhoyn agia. H AigvBuvon Tng ETaipeiag napakohouBei TiG SIOKUPAVOEIC OTa £MTOKIA OF Cuvexr) BACN Kal Evepyei
avaloya.

3.2 MioTwTIKOG Kiviuvog

O mioTwTIKGG Kivduvog npokUNTel OTav N aduvapia evog €K TwV CUHPBQAOPEVOV PEPWV VA avTanokpiBei oTic
UMOXPEWOEIG TOU €XEl WG ANOTEAEOHO TN PEIWON Twv PEAAOVTIKGOV EI0pOMY PETPNTOV and Ta XpnHATOOIKOVOUIKA
OTOIXEIA NOU KATEXOVTAI OTNV NUEPOUNVIa Tou icoAoyiopoy. H ETaipeia Jev £l ONUAVTIKA GUYKEVTPWON NICTWTIKOU
KkivdUvou dedopEvou OTI Ta NEPICTOTEPA NG TA EICTIPAKTEA NOCA Eival and CUYYEVIKA pEPH.

3.3 Kivduvog peuoToTnTag

O kivduvog peuoTdTNTAG Eival o Kivduvog nou npokUNTEl 6Tav N AEN TWV OTOIXEIWV EVEPYNTIKOU Kal UNOXPEDOEWY
dev oupnintouv. ‘OTav or AREeiq Sev oupninTouv, n anodoTikGTATA pnopei va aufnBei alMd Tautoypova pnopel va
aufnBsi o kivduvog fnuiv. Aev napoudideTal nivakag PE TNV avapevopevn Xpovohoyikn AREN Twv PBacikowv
UMOXPEMTEWY EPOOOV OAa Ta UNGMOING OPEINOVTal EVTOG 12 pnvov Kal Kata Guvéneia, n AoyIoTIKY Touc agia eiva
QVTINPOCWNEUTIKA TWV CUPBATIKMV TOUEIGKWMV POWV TOUG Kai N £nidpacn Tng npoeEdgAnone dev givar onuavTikn.

Mapa To yeyovog 6T and Tnv 31 AekepBpiou 2013 ol TPEXOUOEG UNOXPEMTEIC UNEPERAIVAY TO TPEXOV EVEPYNTIKO KATA
€9,914,539 (2012: €10,520,600), n GielBuvon maoTevel OTI Bev UNAPXE! KIVOUVOC PEUCTOTNTAC NOU NpokUNTE! and To
YEYOVOG auTO, BEDOMEVOU OTI OI TPEXOUTES UMOXPEWTEIG ANOTEAOUVTAl and TIC OPEINEC NPOC TN BuyaTpikn Kai Tou
yeyovoTog o1 n diaxeipion Tou BnoaupopuAakiou yivetal and Tnv 18Uvouaa, Titan Cement S.A., o eninedo opiAou.

3.4 ZuvalhaypaTikog Kiviuvog

O guvalaypaTikog Kivduvog ival o Kiviuvog n agia Twv XpnuaTooIKoVoIKMY HECWY VA KUPaiveTal Adyw pETaBoAtV
OTIG GUVAAayHATIKEG I00TIHIEG. O guvalhaypaTikog KivBuvog NpokUNTEl OTaV PEAAOVTIKEG EUMOPIKEC OUVAAAQYEC Kal
Ta avayvmpiopéva OTOIXEIa EVEPYNTIKOU KaI UNOXPEWOEIG €ival O VOUIOUa SIGQOPETIKO and To vOUIoa Aermoupyiac
TnG Etaipeiag. H ETaipeia exTiBeTal oe ouvalhaypaTikod kivduvo nou npokUnTel and ouvalayég oe Siagopa vopiouata
Kupiwg AoAdpia Hvwpevwv Mokmeiwv. H AwdBuvon Tng Etaipeiag napakohouBel TIC BIGKUPAVOEIS OTIG
OUVAAAYHATIKEG 100TIWIEG OE ouvexn) BAon Kai evepyei avaioya.

3.5 Kivduvog diaxeipiong ke@palaiou

H Etaipeia diaxeipileTar Ta kepahaid Tne, oUTwG WOTE, va Siao@alilel 0TI Ba ouveyioel va AEITOUpYEl w¢ ouveXIZOEVN
SpaoTnpIOTNTA Kal TauTOXpova Ba exel TN PEyioTn SuvaTh anddoon yia Toug HETOX0UC PEGw TNG PEATIOTNG avaAoyiac
1Biwv kepaAaiwv kar daveiopoU. H yevikn oTpatnyikn Tng ETaipeiag dev £xel aAAGEE! and TO NponyoUpEVD £TOC.

ExTipnon etAoywv afiov

O1 eUAoyeg aEjeg TwV XPNHATOOIKOVOUIKMV OTOIXEIWV EVEPYNTIKOU Kal UNOXPE®OEwv TN ETaipeiac ival nepinou o
idIEG, ONWG Kal Ta Noad nou pgpavilovTal oTNV KaTaoTaarn XpnUaTooIKOVOUIKNS BEonc.
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4. InpavTikéG AOYIOTIKEG EXKTIPAOEIG kal AOKNON Kpiong

0] )\OVICITIKOI UNOAOYIOIOI Kal EKTIUNOEIG aElohoyolvTal oe quaxn Baon kai Baagilovrar omv IoTOpIKN EI_II'IEIpICI Kai o€
ahloug napuyowac, ouunEpJAapBGvopsvwv NPOCBOKIWY OXETIKA HE PEAAOVTIKG yeyovoTa nou maTeleTal om eival
hoyikG OUHQVA PE TIG NEPIOTATEIC,

H ETCIIpEICI kavel unoAoyiopolg kai napadoxéq oe oxéon pe To péNov. Q¢ anoTéAeopa ol AOyIGTIKOI unoAoyiopoi
onaviwg I000vVTal PE Ta npaypatika anoteAéoparta. O uno)\owcum Kai ol napaéoxac, nou niBavov va npoxa)\acouv
ouclmén avanpoaapuoyn o AoYIOTIKR) a§ia OTOIXEIWV EVEPYNTIKOU KAl UNOXPEWOEWY KATA TO ENOUEVO OIKOVOUIKG
£10G napouaialovTal Mo KAaTw:

. ®opoloyia

MNna Tov npocéloplcpo ™G NPOBAEYnG yia eTaipikd @Opo  anarrolvTal onuav‘nxeq ekTipnoeig. Na
OUYKEKDIYEVEG cruvoMavaq Kal uno;\owououq, 0 NpoadIoPIoPOE TNE TE)\IKI’]C popohoyiag sivar aBeRaioc katd
TN ouviBn nopeia Twv spyaciwv. H ETCHpEIG avayvwpilel unoxpemoeig yia npoBAendueva @opohoyika
Intipata pe Baon uno)\oylououc yia To katd ndco Ba npoKUl.pEl Enlnpoaea'rn cpopo)\owa ‘Onou 1o TeAikd
POPOAOYIKO ANOTEASOUA QUTGV TV INTAUATWV 6|a<psp£| and To Nood nou £xEI apxika UVGWOJpIGTEI ol
dlagopeg ennpealouv TNV NPORAEYN yia ETAIPIKO @OPO Kal avaBarAdpevn (popooyia oTnv nepiodo nou £yive
0 NpoadIopIoHOC TNG TEAIKAG POPoAoYiac.

. Anoyeinong Twv ENEVEUCENV OF ETAIPEIEG TOU OpiAou

H ETmpem aao)\oval KaTa nepiodoug Tn 6uvoT0'rr]1'a avakTnang Twv enevdUoewv o8 BUYATPIKES srmpsleq TOU
ouli\ou OnoTE UNApPYOUV EV5EIEE#Q anopalmor]c; O aamaq anopamonq a&iag nepihauyBavouv nupavovn:t; oncor;
peiwon Tuv €00dwv, peiwon ora Kspén N Tig Taplaksq pong, 1 SUOpEvEig uMoysc OTNV OIKOVOUIKN T mv
NOAITIKN o'raBEpOTnTa Hiag GUVKEKpIpEVF]C X0pacg, nou unopsl va OGeiyvouv OTI n AoyioTikf afia evog
neplouoiakol oToixeiou Oev gival avakThoiun. Av Ta yeyovoTa kai ol ouvenxsq unodeikviouv OTI ol
£NevOUTEIC OE GANEC srcupsleq TOU ouleu pnopei va £xel anopeiwdei, To EXTIPMUEVD ovaKTr]cnuo nogo HE TIG
£V Aoyw snavéucac Ba npsnal Va OUYKPIVETOI PE AOYIOTIKEG TouG aie yia va KaBopioTei €av pia unoTipnon
oTnv aia Toug gival anapaitnTn.

5. Képdog ano enev3uTikéG SpaoTnpioTNTES

2013 2012

€ €

MoTwTIKOI TOKO! 2,819 4916
ZuvalaypaTiko Kepdog - 85,077
MioTwTikG PepiouaTa (Znp. 16.3) 825,578 4,765,578

828,397 4,855,571

6. KEépdoguno epyacieg

2013 2012
€ €

To képBog and epyacisg avaQEPETAl JETA TN XPEWON TWV NIO KATW KOVSUNWV:
ApoIBr) eheykTmv 4,848 4,683
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7. 'EEoda xpnpatodoTnong

2013 2012
€ €

Znuia and doooAnyieg oe EEvo ouvalhaypa 48,970 -
XpewoTikoi TOko! (Zny. 13) 152,535 209,055

201,505 209,055
8. ®opoloyia

8.1 ®opoloyia nou avayvmpioTnke oTa anoTeAfopara £Toug

2013 2012

€ €

ALUVTIKN €10Q0Pa - TPEXOVTOC £TOUC 580 737
Xpéwon €Toug 580 737

O @opog eni Twv kepdov Tng Etaipeiag npiv Tn @opohoyia diapépel and To BewpnTikd Nood nou 8a NPOEKUNTE
XPNOILONOIWVTAG Ta EQApHOCIUa NOCoaTa popoloyiag w eEnc:

2013 2012
€ €
Képdog npiv T popohoyia 606,641 4,628,121
®Opog unoAoyIlOUEVOC PE TA EQAPUOTIHA NOCOOTA QOpoAOYIac 75,830 462,812
dopohoyikn enidpaon ££6dwv nou dev KMINTOUV YIa (POPOAOYIKOUC TKOMOUC 25,188 20,905
®opoAoyIKn ENiGPacn EKNTWOEWV Kal E1008MUAToC Nou 3ev UNOKEIVTAl OF
popoAoyia (103,550) (485,557)
dopoAoyikr enidpaon {npIAg £TOUG 2,532 -
10% eninpoaBeTn poporoyia - 1,840
ALUVTIKN £10Q0PA - TPEXOVTOG ETOUC 580 737
Xpéwon popoloyiag 580 737
8.2 ®opoloyia nou avayvwpioTnke oTa Aoina cuvolikd é0oda
2013 2012
€ €

ZivoAo POpoU EICOBAPATOC NOU avayvwpioTnKe oTa Aoina cuvolika éooda - -

O ouvTeAeaTnq £TaIpIkOU PoOpou gival 12,5% (2012: 10%). ZTig 31 AekepBpiou 2013 n Etaipsia sixe popoloyikr {nua
oe peTagopd Uwoug €79,614 (2012: €67,054) n onoia Ba pnopei va peragepbei kar va xpnowgononBei évavr
peMOVTIKOV (POpoAoyIKGV KEpSWV yia nepiodo PEXPI 5 xpovia. Asv £xel avayvwpioTei avaBaAAopevn popohoyia aTnv
KATAOTAOT OIKOVOUIKNG B£0NG WG OTOIXEID EVEPYNTIKOU.

Katw and opiopéveg npolinoBEJEIC TOKO! EIONPAKTEDI WMOPEl va UNOKEIVTAl OE QUUVTIKN €10QOopa PE noooatd 30%
(2012: 15%). Ze TETOIEG MEPINTMOEIG O TOKOI QuUTOi  €£QIPOUVTal QNG ETAIPIKO (POPO. ZE OPIOUEVEC NEPINTOOEIS
pepigpaTta and To eEWTEPIKO PNOPE va UNOKEIVTAI O QUUVTIKN £10(opd pe nocoaTto 20% yia Ta £t 2012 kar 2013
kal 17% 1o 2014 kai pera.

H Etaipeia dev £xel popohoyikr} unoxpéwan Adyw @oporayikig InuIds nou npayuaTonoinoe kaTa To TPEXOV £TOC.
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9. EnevdU0EIG OF ETAIPEIEG TOU OpiAou

2013 2012
€ €
Ynohomno Tnv 1 Iavouapiou 35,394,983 35,394,983
Ynohoino oTig 31 Aekepppiou —2,394,983 _35,394,983
AenTopEpEIEG TwV BuyaTpIK®V £ival k¢ akoAoUBmC:
‘Ovoua Xwpa guoTdoswg  Kupieg 2013 2012
OpaoTNPIOTNTEC ZuppETOX)  ZUPMETOXN 2013 2012
% % € €
Alexandria Alyunitog Mapaywyn 4.825 4.825 35,394,983 35,394,983
Portland TOIUEVTOU
Cement
Company
S.A.E.

35,394,983 35,394,983

H Alexandria Portland Cement Co eival pia eionypévn etaipgia oto xpnuatiotnpio Tou Kaipou. H Alexandria Portland
Cement Co eivar Buyatpikr Tng TEAIKNG UNTPIKNG eTaipeiag Tng Etaipeiag, Titan Cement SA. Opiopévec Taipeiec Tou
opidou Tng Titan Cement SA katéxouv idpopa NocoaTa cuppeToxig otnv Alexandria Portland Cement Co. Q¢ ek
ToUTOU, eival noAimik} Tou Opilou va AauBaver unodyn TiG UNO-CUHPETOXEG OE aTOMIKOUS Aoyapiacpols kabe eTaipeiag
Tou OpiAou TNG To KOOTOG NOU UNOKEIVTAI O anopeiwon. O ‘OpiAog NpoéBn oc EAeyX0 anopsimong TG OXeTIKAC MOX
NG ENEVOUONG OTO OUVOAS TNG Kal KATEANEE OTO CupNépacpa 6T N TiuN &ival o€ Xpron ival peyahlTepn anod o, Ti
£X€1 N AoyIoTIKr a&ia TOUG OTIC OIKOVOUIKEG KaTAOTAOEIC,

10. Epnopika kai GAAa sionpaktéa nooa

2013 2012

€ €
EionpakTtéa and pnTpikn eTaipsia (Zny.16.1) 776,609 -
776,609 :

Zng 11 Anpihiou 2013 n Eraipeia eioénpage pepiopata and tnv Alexandria Portland Cement Company Uwyoug
EGP7,442,006.40 (€825.578).

11. MeTpnTa ornv Tpaneda ka1 oTo TapEio

Ma okonoUg TNG KATAOTAONG TWV TAPEIGKWY POWV, TA HETPATA Kal QvTIOTOIXA HETPNTGV NEPIAGpBAvOUV:

2013 2012
€ €
MeTpnTa atnv Tpanela kal oTo Tapsio 128,523 145,362

128,523 145,362

Ta peTpnTa oTnVv TPANEa avTINPOCWNEUOUV TPEXOULEVOUG Aoyapiaouolc kar AoyapiacpoUc KaBopIGUEVNC
npoBeopiag o Eupdwy kal @épouv £Tro10 TOKO and 1.0% swc 1.5%.
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12. MeToYIkO ke@aAaio

2013 2013 2012 2012
Ap1Oudg ApIBuog
HETOX®V € HETOX MV €
Eykexpipévo
ZuvnBeig peToxeg €1 ava petoxn 19,000 19,000 19,000 19,000
Kegpalaio nou exk800nke kai nAnpaBnke &'
ohokAfpou
Ynohoino Tnv 1 Iavouapiou 18,660 18,660 18,660 18,660
Ynohoino oTig 31 AekepBpiou 18,660 18,660 18,660 18,660
13. Aaveiopog
2013 2012
€ €
Ynohoino Tnv 1 Iavouapiou 10,659,948 15,200,893
AnonAnpwyeg - (4,750,000)
Tokol 152,535 209,055
YnoéAoino oTig 31 AexeppBpiou —10,812483 10,650,948
2013 2012
€ €

BpayunpoBeopa daveia
Adveia and ouvdedepéveg eTaipeieg (Zn. 16.2) 10,812,483 10,659,948

10,812,483 10,659,948

To daveio eival pn eEaopahiopévo kal Géper enimokio Euribor 1 pAva ouv 1,3% eTnoiwg. Aedopévou OTI N nuepopnvia
anonAnpwpng 6ev opioTnke, To avelo eppavileTar we TpEYoV.

14, Epnopikoi kal GAAOI NIOTWTES

2013 2012
€ €

OpeAdeva £E0da 769 -
ANOI NIOTWTEC 6,419 6,014
7,188 6,014

15. Kunpiako oixovopiko nepifaAAiov

Zmig 25 Mapriou 2013, To Eurogroup éxel kaTaAfgel 0g GupgVia PE TNV KUNPIGKR KUBEPVNON Yia Ta Bacika oToiyeia
rou eival anapaitnTa yia éva peAOVTIKG NPOYPApHA HAKPOOIKOVOHIKTG Npooappoyhc. To npdypappa €xel we oToxo
VO QVTIHETWNIOE! TIG EKTAKTEG OIKOVOUIKEG NPOKAMOEIG Mou avTIPeTwni(el n KOnpog kal va anokataoThoel Tn
BiwodTnTa TOu XpNHATONIOTWTIKOU TOWED, PE OKONO TNV ANOKATACTACH TG BIMAIUNG avanTung kai Tnv Euyiavon
TwV SNHOCILV OIKOVOUIKGOV KATA Ta ENOPEVA £TT.

270 NAqioIo Twv LETPWV yia TNV avadiapBpwan Tou XpnuaTonioTwTIkoy Topéa, unfipke pia avadidpBpwon Twv dUo
Tomik@V Tpanelv. 2T 26 Mapriou 2013, n Etaipeia kateixe neplouciaka oTolxeia oe Tpaneda otnv Kinpo nou dpwc
Sev ennpealovTal ano Ta NpoavagepOpeva yeyovoTa.
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16. ZuvaAAayEg e oUVDESEPEVA PEPN

H Etaipeia méyxeml and tnv Titan Egyptian Investments, eyyeypappévn ota VI‘]UICI Tlepoel, n onoia KaTéxel To
100% Twv peroxwv TnG Etaipeiac. H Tehikn 1BOvouca nou eAéyxel Tnv Etaipeia eivar n Titan Cement S.A., oTnv
EAAGGa.

MNa Toug OKOMoUG QUTMY TWV OIKOVOMIKMY KATAoTACEWY, Ta Pépn Gawpouwm OTI guvdEovTal OTav £va oupBaAAOUEVO
uspoq £ye1 T duvaroTnTa va E)\SV)(EI TO GAO PEpOC, r] va aokei ouciwdn snlppon ndvw oto dAho crupBuMousvo
uspoq ot Afquwn onkovoummv n smxapnuonxmv anoQAcEWV Kal WG €K TOUTOU NEPIAAMBAVE! OAEG TIC ETaIpEiEg oI
onoieg TeAIKG eAéyxovTal anod Koivr| Sioiknon.

01 mo kaTw ouvalayeg éyivav pe cuvdedepéva Pepn:

16.1 EionpakTéa and ouvdedepéva pépn (Enp.10)

2013 2012
Ovopg Eidog guvalhaymv € €
Mepiopara sionpakTea MepiopaTa 776,609 -
776,609 -
16.2 Adveia and ouvdedepéveg eTaipeisg (Enp.13)
2013 2012
€ €
AGveia and COUYYEVIKEG ETAIPEIEC 10,812,483 10,659,948

10,812,483 10,659,948

16.3 MioTwTika pepiopara (Eny. 5)

2013 2012
€ €
MoTwTIKa pepiopara 825,578 4,765,578

825,578 4,765,578

Kata tn &idpkeia Tou £Toug n eTaipeia gionpage pépiopa €825,578 (2012: €4,765,578) and Tn enévduan Tnc.

17. EvBEXOUEVEG UNOYXPEMOEIG

H ETaipeia dev eixe evOeEXOpEVEG UNOXPEWTEIG aTIG 31 AekepBpiou 2013 kai omig 31 AskepBpiou 2012.

18. Aeopelosig
H Etaipeia dev eixe kepalalouxikeg fi aAeg deopelioeig oig 31 AskepBpiou 2013 kai oTig 31 AskepBpiou 2012.
19. FreyovoTa peTa THV nepiodo avagopag

Aev unnpﬁov onua\rrlka YEYOVOTa WETG TNV nepiodo avapopag mou va éxouv OxEOn WE TNV KaTavonon Twv
OIKOVOUIKWY KATAOTACEWY.

‘ExBeon aveEapTnTou eAeykTn OTIG Oghideg 3 ka1 4
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