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AEMOS CEMENT LIMITED

EKOEZH AIOIKHTIKOY 2YMBOYAIOY

To AloiknTikO ZUPBOUAIO UMOBAMEI TNV kBN Tou Padi PE TIC EAEYMEVEG OIKOVOMIKEG KATAOTACEIC TNG ETaipeiag yia
To £T0G nou €Ange oTig 31 AekepBpiou 2014.

KUpieg dpaoTnpIOTNTEG

O1 kUpieg dpacTnPIOTNTEG TNG £TAIpEiag nou dev €xouv ald&el and To nponyoUUEVO £T0G, €ival n kaToxn enevoUoEWY
Kdl ol GUVANayEC o€ TITAOUG, NEPIANAUBAVOUEVOV HETAEU AAAWV HETOXWV MOU PEPOUV PEPIOHA KAl TOKO, OHOAOY®WY,
KaTaBECEWV Kal SAVeinv.

Avaokonnon TpEXouodg KaTaoTaong, NPoPAENONEVEG HEANOVTIKEG £EEAIEEIG kal onUAVTIKOI Kiviuvol

H ETaipeia napouadiaoe képdog yia To £Toc 2014 Uwoug €77,969,251 oe aUykpion Ke To KEPDOG yia To 2013 Uwoug
€20,675,588. H al&non auTtn ogeiAeTal KUpin) oTa av&nuéva pepiopaTa nou eAn@enoav and Tnyv BuyaTpikr Taipeia
Uyoug €69,869,181 (2013: €12,099,040). To kaBapd evepynTikd TnG Etaipéiac omic 31 AskepBpiou 2014 frav
€490,332,354 o€ oUykpion We €617,863,103 To 2013. To AloiknTIkO ZUpBOUAIO Oev avapével onUavTiKEG aANaYEG OTIG
dpaoTtnpldTNTEC TNG ETalpeiac yia To npoBAEnTO HEAOV.

O1 kupiOTEPOI Kivouvol nou avTipetTwnilel n ETaipeia, avapepovral otn onueiwon 3.

AnoTeAéopaTta kai Mepiopara
Ta anoTteAéopaTa Tne ETaipeiag yia To £10¢ napoucialovTal ot ogAida 5.

Mepiopara
To 2014n Etaipsia dievnue yepiopata uywoug €105,500,000 (2013: €EMHAEN).

MeToXI1kO KEPAAaio
Aev unnp&av PeTAaBOAEC OTO HETOXIKO KEPAAalo TG ETaipeiag kaTtd Tn didpkeia Tou unod €EETaan £TouG.

AI10IKNTIKO ZUPBOUAIO

Ta péAn Tou AioiknTikoU ZupBouhiou oTig 31 AekepBpiou 2014 kar katd TNV nUeEpoUnvia TnG napoucag £kBeong
napouaoialovrtal otn oehida 1. ‘'OAol Toug NTav PeEAN Tou AIoIkNTIKOU ZupBouAiou kad' 0An Tn OIAPKEId TOU £TOUG NMou
£An&e oTic 31 AskeuBpiou 2014, exTdC 6NWC napouaialovTal oTn oeAida 1.

SUppwva pe To Karaortamikd Tng ETtaipeiac, oha Ta ugioTapeva pEAN Tou AloIknTIKOU ZupBouliou diatnpolv To
aiwpd Touc.

Aev unnp&av onoleadnnoTe ONUAvTIKEG ETABOAEG 0T OUVBEDH, TNV KATAvopr) apHodIoTHTWV i TNV anolnuinon Twv
peAwv Tou AloiknTikoU ZupBouhiou.

FeyovoTa PETA TNV NEPIOSO avapopag
Asv unnp&av onuavTika yeyovoTa HWETA TV nepiodo ava@opdc Mou va €XOUV OXEON HE TNV KATavonon Twv
OIKOVOMIKGV KaTAOTATEWV.

Me evToAf Tou AIOIKNTIKOU ZUpBOUAiou,

>TéNIOG TpiavTa®uAAiong
SUPBouAog

Aeukwaia, 8 Maiou 2015




"EKOEON aveEAPTNTOU EAEYKTN

Mpog Ta MEAn Tng Aemos Cement Limited

'EKOEON £Ni TOV OIKOVOHIK®OV KATACOTACEDV

'Exoupe €AéyEel TIG OIKOVOMIKEG kaTaoTdoelg TG Aemos Cement Limited oTiG oegAideg 5 péxpl 25 o onoieg
anoteAoUvTal and TNV KATAoTAon XPNHATOOIKOVOUIKNG B€ong oTic 31 AskeyPpiou 2014, Kal TIC KATAOTACEIG
anoTEAEOUATWY Kal AOINWV CUVOANIK®Y £000wV, HETABOAWV Kabaprg BE0NG kal TWV TAPEIAKWV POWV YId TO £TOG MOU
€An€e TNV nuepounvia auTrh, Kabw¢ Kkal MEPIANWN ONUAVTIKWV AOYIOTIKOV apXWV Kal AOINEG enenynuaTikeS
NANPOPOPIEG,

EuBuvn Tou AIoiknTikou SUBoUAIOU yia TIC OIKOVOUIKEG KATAOTAOEIG

To AloiknTiKO ZupBoUAio gival unelBuvo yia TNV KATAPTION OIKOVOMIKWV KaTaoTacewv nou divouv akndivn kai dikain
£1KOVa oUPPWva We Ta Aiebvry MpdTuna XpnuaToolKovouIKnG Avagopac onwg autda uloBeTnnkav and Tnv Eupwnaikn
'Evwon kal TIC anaitioeic Tou nepi ETaipeinv Nopou Tng Kinpou, Kep. 113, Kal yia €KEIVEG TIG ECWTEPIKEC OIKAIDEG
nou To AloiknTikd SUpBoUAIO kaBopilel w¢ anapaiTnTeC WOTe va kabioTatalr duvaTtr n KATApPTION OIKOVOUIK®OV
KATaoTACEWY anaANaydeEVwY anod oucindeg OPaAa, OPEINOPEVOU EITE OE anaTn €ite o AdBoG.

EuBuvn Tou eAsykTri

H dikiy pag euBlvn ival va ekpPACOUME YVOUN €Mi QUTWOV TWV OIKOVOMIK®MY KATAOTACEWV We BAan Tov EAeyXO HAG.
Alevepynoaue Tov €Aeyx0 Hag oUppwva pe Ta Aigbvry Mpotuna EAéyxou. Ta MpdTuna autd anaitolv va
OUHHOPPWVOUACTE HE Kavoveg deovToloyiag kabwg kal va axedialoups Kal dievepyoUpE Tov EAEYXO WE OKOMO TNV
anoktnan AAoylouevne SIaoMAAIoNG yia TO €AV Ol OIKOVOUIKEG KATAOTACEIC €ival anaAAayUEVEC anod OUCINOEG
opaAua.

O éheyxoc nepidayPavel Tn dleveépyeia SIadIKaoi®V yia TNV AnOKTNON EAEYKTIKOV TEKUNPIWV OXETIKA e Ta Nood Kal
TIC YVWOTOMOINCEIG OTIG OIKOVOUIKEG KATAoTAoEIG. O emAeyopeveg diadikaoieg BacilovTal aTnv Kpion Tou eAEyKTH),
nePINAPBAvoPEVNG TNG EKTIMNONG TWV KIVOUVWY OUCINO0UG OPAAUATOG TWV OIKOVOHIKWY KATAGTACEWV, OPEINOHEVOU
€iTE 0€ andaTn eite o€ AaBo¢. Katd Tn SlevEPYEId QUTWV TWV EKTIUATEWY KIVOUVWYV, 0 EAEYKTNG EEETATEI TIG ECWTEPIKES
OIKAidEG nou oxeTiCovTal Je TNV KATAPTION OIKOVOUIKWV KATAGTACEWY TNG ovToTNTAC Nou divouv aAnBivr) kai dikain
£IKOVa PE OKOMO TO OXEDIAOMO EAEYKTIKOV O1adIKaoinv KATAANAWY yia TIC NEPIOTACEI, MG OXI HE OKOMNo Thnv
£KQPAON YVWHNG €M TNG ANOTEAEOHATIKOTNTAG TWV £0WTEPIKMV JIKAIdWV TNG ovToTnTac. O €AeyXo¢ nepiAauPavel
gniong Tnv agloAdynon Tng KaTaAANAOTNTAG TWV AOYIOTIKGOV ApXWV MOU XPNOILOoNoINenKav Kal Tou AEAOYIOHEVOU TwV
AOVIOTIKQWV EKTIUACEWV MOU €yivav and To AIOIKNTIKO SUPBOUAIO, KaBw¢ kal TNV a&ioAdynon TnG GUVOMNIKAC
Napouciacng TWV OIKOVOMIKWY KATAOTACGEWY.

MoTeloupe OTI T EAEYKTIKA TEKUNPIA MOU EXOUKE AMOKTNOEI ival enapkr kal KATAANAa yia va napdoyouv Baon yia
TNV EAEYKTIKN HAg yvwun.

Tvaun

Kata Tn yvwpn Hag, ol 0IkOVOUIKEG KaTaoTaoelg divouv aAnBdiviy kai dikain €ixdva Tng XpnHUATOOIKOVOUIKAG B&ong TNng
Aemos Cement LimitedoTig 31 AekepBpiou 2014, kal TNG XPNHATOOIKOVOUIKNAG TNG €NIGOONG KAl TWV TAPEIKWY POWV
TNG YIa TO €T0G Nou €An&E Tnv nuepounvia autn oUupwva pe Ta Aiebvn MpoTuna XpnpaToolkovopIKnG Avapopds
Onwg auTa uloBetnBnkav anod Tnv Eupwnaikn ‘Evwon kai TiG anaimnoeig Tou nepi ETaipeimv Nopou Tng Kunpou, Ke.
113.



"'EKOEON aveEapTNTOU EAEYKTR (ouvéxeia)

Mpog Ta MéEANn TnG Aemos Cement Limited Aemos Cement
Limited

"EKOgon €ni AAA®WV VOHIK®OV anaiTOEWV

SUMQWvVaA Pe TIC EMNPOCOETEC aANAITAOEIC TWV Nepi EAeykT®V Kal YNOXPewTIKwvV EAéyxwv Twv EThRoiwv kal
Evonoinuévmv Aoyapiacpmv Nopwv Tou 2009 kai 2013, ava®EPOUE Ta Nio KATW:

. "Exoupe napel OAEG TIG MANPOPOPIES Kal EENYNOEIC Nou Bewproale avaykaieg yia oKonoUg Tou EAEYXOU HAG,

. KaTd Tn yvoun pag, €xouv Tnpnbei anod Tnv ETaipeia kataAnAa AoyioTika BIBAia, oTnv €KTaon nou @aiveral
and Tnv e€&taon and gpac autwv Twv BIBAwV.

. O1 OIKOVOUIKEG KATAOTACEIG TNG ETaipeiac cup@wvolv We Ta AoyioTika BiBAia.

. KaTtd mn yvoun pag kar and éca kaAUTepa €xoupe nAnpogopndei kal cUPPwvVaA PE TIC EENYNOEIC MOU Hag

d06nKav, ol OIKOVOMIKEG KATACTACEIC NAPEXOUV TIC analToUUeveG anod Tov nepi ETaipeimv Nopo Tng Kunpou,
Keg. 113, nAnpo@opieg e Tov anaitoudevo Tpomno.

. KaTd Tn yvoun pac, ol nAnpogopieg nou divovTal oTnv €kBean Tou AIOIKNTIKOU SUMBOUAIOU GUVADOUV HE TIG
OIKOVOMIKEG KATAOTACEIG.

‘AAMNO Opa

AuTr) n €kBeon, MepIAAPBAVOUEVNG Kal TNG YVOMNG, ETOINACTNKE yia Ta WEAN Tng ETaipeiac wg owpa kal povo
oUppwva pe 1o ApBpo 34 Twv nepi EAeykT®V Kal YRoXpewTikWv EAfyxwv Twv ETRoiov kal Evonoinuévwv
Noyapiaopmv Nopwv Tou 2009 kal 2013 kai yia kavéva aAo okono. AivovTag auTr Tn yvoun dev anodexodaoTe i
avalapBavoupe €uBuvn yia onolodnnoTe alho okonod fj Npog onolodnnoTe AA\o NPOCWNO TN YVKON TOU Oroiou
auTn n €kBeon duvatdv va nepIENBEL.

rappinA Ovnoipdpou

Eykekpipevog AoyioTng kal Eyyeypappevog EAeykTng

€K MEPOUG Kal yia Aoyapiagpd Tng

Ernst & Young Cyprus Limited

Eykekpipévol AoyioTEG kal Eyyeypappévol EAEYKTEG

Aeukwaia, 8 Mdiou 2015



AEMOS CEMENT LIMITED

KATAZTAZH ATMOTEAEZMATQN KAI AOIMQN ZYNOAIKQN EXOAQN

'EToc nou €Ange oTic 31 AskepBpiou 2014

MoTwTIKA WepiopaTta

'E€0da dioiknong
AMa £80da

Képdog ano epyacieg

KaBapa €o0da xpnuatoddTnong
Képdog npiv Tn popoAoyia

dopoloyia
KaBapo kEpdog yia To £T0G

Aoinda ouvoAika €00da
ZuvoAika £€0034a yia To £TOG

2N.

16.1

9

2014 2013
€ €
69,869,181 12,099,040
(265,088) (155,082)
(519,940) -
69,084,153 11,943,958
10,214,372 10,039,877
79,298,525 21,983,835
(1,329,274) _ (1,308,247)
77,969,251 20,675,588
77,969,251 20,675,588

O1 onueiwoelg  oTIG ogNideg 10 péxpl 25 anoTedoUv avandonacTo PEPOG QUTWY TWV OIKOVOUIKGOV KATACTATEWV.
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AEMOS CEMENT LIMITED

KATA2TAZH XPHMATOOIKONOMIKHZ OEZHZ
31 AekepBpiou 2014

2014 2013
2NH. € €
ZTOIXEIA ENEPTHTIKOY
Mn KukKAopOopoUVTA OTOIXEIO EVEPYNTIKOU
Enevduoeic o€ BUyaTpIKEG ETAIPEIEC 10 294,974,193 295,494,133
Mn kukAo@opoUvTa dAvela EI0NPAKTEQ 194,850,000 _ 306,850,000
489,824,193 _ 602,344,133
KukAo@opoUvTd OTOoIXEia EVEPYNTIKOU
EionpakTéa noad 11 416,704 1,264,747
EnioTpenTéol popol - 16,025
MeTpNTA Kal avTIoTOIXA HETPNTWV 12 240,884 14,251,042
657,588 15,531,814
ZUVOAO OTOIXEIWV EVEPYNTIKOU _ 490,481,781 _ 617,875,947
IAIA KE®AAAIA KAI YNOXPEQZEIZ
'IS1a kepaiaia
MeToxIkO KEQAAalo 13 114,729 114,729
AnoBepatikd £kd0ONC HETOXWV UNEP TO APTIO 12,813,668 113,054,397
Eidi1kd anoBepatikod 350,000,000 -
AnoBepaTikd PeTdppaong 331,713 90,984
JUCOWPEUKEVA KEPDN 127,072,244 _ 504,602,993
ZU0voAo 18I0V KepaAdiov 490,332,354 _ 617,863,103
Mn BpaxunpOOECHEG UNOXPEDOEIG
MPoBAEWEIC yIa AAAEC UNOXPEWTEIG Kal eNPBapUVOEIG 14 63,712 -
63,712 -
BpaxunpoOOECEG UNOXPEMTEIG
Epnopikoi kal aAAol NIOTWTEC 15 22,352 11,475
TPEXOUTEC POPONOYIKEG UMOXPEWTEIG 63,363 1,369
85,715 12,844
ZUVOAO UMNOXPENTEDV 149,427 12,844
ZUVOAO 18I0V KEQAAAI®WV KAl UNOXPEDCEWV 490,481,781 _ 617,875,947

>Tig 8 Maiou 2015 T0o AloIKNTIKO ZUMBOUAIO TNG Aemos Cement Limited evékpIveE QUTEG TIG OIKOVOUIKEG KATAOTACEIG
yia €kdoan.

ApTa Avtwviou
SUpBouAog

>TéNIOG TpiavTa®uAAidNg
SUpBouAog

O1 onueiwoelg  oTiG oeNideg 10 pExpl 25 anoTedoUv avandonacTo PEPOC AUTWV TWV OIKOVOUIKWY KATAGTACEWV.
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AEMOS CEMENT LIMITED

KATAZTAZH METABOAQN KAGAPHZ OEZHZ

'EToc nou €Ange oTic 31 AskepBpiou 2014

AnoBepaTiko
MEeTOXIKO £KDOONG HETOXWV

Kepdahalo  unép To ApTio  ANoBeuaTIKO

€ €

YnoAoino Tnv 1
Iavouapiou 2013 114,729 113,054,397

ZuvoAIka £00da
KaBapo kEpdOC yia
TO £T0G - -

AnoBepaTikd
HETATPOMNNG

EEVWV SUCOWpPEUEVa

VOUIOUATWV KEPON >Uvoho

€ €

90,984 483,927,405 597,187,515

- 20,675,588 20,675,588

YnoAoino oTig 31

Aekepppiou

2013/ 1

Iavouapiou 2014 114,729 _ 113,054,397

90,984 504,602,993 617,863,103

ZuvoAika £€00da
KaBapd kEpdog yia
TO £T0G - -

SuvaAAayEg pe
HETOXOUG
Meiwon
anoBepaTikou
£KOOONG HETOXWV
Unép TO APTIO
AidpBwon
urnoAoinou
anoBepaTikou
£KO00NG HETOXMV
Unep TO APTIO - (240,729)
Mepiouara - -

(100,000,000)

- 77,969,251 77,969,251

- - (100,000,000)

240,729 - -
- (105,500,000) (105,500,000)

'AAAEG HETABOAEG
MeTagopa and
OUOOWPEUHEVA

Képon - - 350,000,000

MeTagopd ot €IdIKd
anoBeuaTiko - -

- - 350,000,000

- (350,000,000) (350,000,000)

SUvoho aMNwv

HETABOAWV - - 350,000,000

- (350,000,000) -

YnoAoino oTig 31

AekepBpiou 2014 114,729 12,813,668 350,000,000

331,713 127,072,244 490,332,354

To anoBepaTikod €kdOONG JETOXWV UNEP TO APTIO Oev gival SIABETIHO yia dIavoun.

ETaipeiec nou dev diavépouv 70% Twv KeEPOWV TOUC META Tn QopoAoyia, onwg npoadiopidovral and Tov nepi

EkTakTOU

O1 onueiwoelg  oTiG oeNideg 10 pExpl 25 anoTedoUv avandonacTo PEPOC AUTWV TWV OIKOVOUIKWY KATAGTACEWV.
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AEMOS CEMENT LIMITED

KATA2ZTAZH METABOAQN KAOAPHZ OEZHZ
'EToc nou €Ange oTic 31 AskepBpiou 2014

Eiopopdag yia Tnv Apuva Tng AnpokpaTtiag Nopo, kata Tn JIapkeld Twv dUO ETAOV anod TO TEAOG TOU (POPOAOYIKOU
£TOUC OTO oroio Ta KEPON avagepovTal, 8a BswpeiTal NwC €xouv dlAvEPEI AUTO TO MoCoO WG WEPIOPA. 'EKTAKTN
apuvTIKn €l0popd npog 20% yia Ta €tn 2012 kai 2013 kai 17% To 2014 kai petd Ba eival nAnpwTéa NAvw OE auTr TN
AoyiZopevn Siavoun HepIoPATog OTNV KTAON Mou ol PETOoXO! (ATOMa Kal ETAIPEIEE), KATA TO TEAOG TNG NEPIODOU TWV
OU0 €TWV anod To TENOG TOU (POPOAOYIKOU ETOUC OTO Ornoio Ta kEPDN avagEpovTal, ival popoloyikoi kaToikol Kunpou.
To nood autod TNG AoyilopevnNG dIaVOMNG MEPIOUATOC MEIOVETAl PE OMOIOdNMOTE NPAYHATIKO MEPICUA nou ndn
dlavepndnKe yia To £TOG GTO onoio Ta KEPDN avapepovTal. AUTH N EKTAKTN AUUVTIKN €I0¢opa KataBaMeTal and tnv
ETaipeia yia Aoyapiaopo Twv JETOXWV.

(1) Kata Tn didpkeia Tou 2014 To anoBepdTiko £KOOONG PETOXWV UNEP To APTIO Peiwdnke and €113,054,397 ot
€13,054,394.

(2) To 2014 n ETaipeia peinos To anoBepaTiko £KOOONG PETOXWV UNEP TO APTIO KATA €240,726 yid va GUPPWVEI PE
Ta apyeia Tou Eqpopou ETaipsimv.

(3) H Etaipeia anopacios va dnuioupynaoel £va £101kd anoBepaTiko, Pe TNV KETAPOpd Tou noool Twv €350,000,000
ano Ta CUCOWPEUPEVA KEPON GUNPWVA HE TNV anogacn Tou AloiknTikoU ZupBouliou oTig 31 AskeuBpiou 2014,

O1 onueiwoelg  oTiG oeNideg 10 péxpl 25 anoTedoUv avandonacTo PHEPOC AUTWV TWV OIKOVOUIKWY KATAGTACEWV.
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AEMOS CEMENT LIMITED

KATA>TA>ZH TQN TAMEIAKQN POQN
'EToc nou €Ange oTic 31 AskepBpiou 2014

2014 2013

2N. € €
POH METPHTQN AMNO EPIrAZzZIEZ
Képdog npiv Tn popoAoyia 79,298,525 21,983,835
Avanpooappoyeg yia:
SuvahhayparTikn diapopd and Tn YETATPONN U KUKAOPOPOUVTWV OTOIXEIWV
EVEPYNTIKOU OFE EEVO VOUIOUa 519,940 -
MoTwTIKA WepiopaTta (69,869,181) -
MOoTWTIKOUG TOKOUG 8 (9,526,646) (12,099,040)
XPEWOTIKOUG TOKOUG 8 - (9,968,417)
Por peTpnT®V and/(yia) epyaciec npiv and METABOAEG OTO
KEPAAAIO KIVIIOEWG 422,638 (83,622)
MeiwonoTIC NPOBAEYEIG 63,712 -
AUEnon oTta sionpakTea nood (326,317) (350,731)
AUENoN/(ueiwon) oToug EUNOpPIKOUG KAl AANOUG NICTWTEG 10,877 _ (7,999,026)
Pon pHeTpNTOV anod/(yia) Epyacieg 170,910 (8,433,379)
Eionpa&n pepiopdtwv 70,224,143 12,099,040
®opoloyia nou NANPwONKe (1,251,255) ~ (1,345,303)
KaOapr pon HETPNTOV anod £pyacieg 69,143,798 2,320,358
POH METPHTQN AMNO ENENAYTIKEZ APAZTHPIOTHTEZ
MANpwun yia ayopd enevdUoEWV O BUYATPIKEG ETAIPEIEG 10 - (450,000)
Advela nou napaxwpnénkav - (48,150,000)
Eionpa&n ano anonAnpwyeg daveinv 10,343,858 9,904,562
Eionpa&n Tokwv 2,186 278,472
KaOapn pon perpnTov and/(yia) enevOUTIKEG SpacTnpIOTNTEG 10,346,044 _ (38,416,966)
POH METPHTQN ANO XPHMATOAOTIKEZ APAZTHPIOTHTEZ
Meiwon AnoBepaTIKou £KBOONC HETOXWV UNEP TO APTIO (100,000,000) -
Eionpa&eic anod véa daveia anod ouvOEOEPEVEG ETAIPEIEC 112,000,000 21,800,000
MNANpwUN HePIOPATWY (105,500,000) -
KaBapn pon HeTpnTaV (Yia)/ano XpnHAaTodoTIKEG SpAcTNPIOTNTEG 93,500,000 21,800,000
KaOapn HEi®oN 0 JETPNTA KAl AVTIOTOIXA HETPNTOV (14,010,158) (14,296,608)
MeTpnTa Kal avTioTOIXA HETPNTQV:
3TNV apyn Tou £Toug 14,251,042 28,547,650
2T0 TEAOG TOU £TOUG 12 240,884 14,251,042

O1 onueiwoelg  oTiG oeNideg 10 pExpl 25 anoTedoUv avandonacTo PEPOC AUTWV TWV OIKOVOUIKWY KATAGTACEWV.
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AEMOS CEMENT LIMITED

2HMEIQ2EI> >TI> OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AskepBpiou 2014

1. Z0oTaon kai KUpIEG BpaoTnPIOTNTEG

X®mpa oucTACEWG

H Etaipeia Aemos Cement Limited ouoTa®nke otnv Kunpo oTig 9 March 1998 wc IBIWTIKA £TAIpEIa NEPIOPIOPEVNG
£UBUVNG oUPPWVa PE TIC NPOvoIeC Tou nepi ETaipeiwv Nopou Tng Kunpou, Keg. 113. To eyyeypaupévo ypageio Tng
gival atnv 31 XpioTodouAou Zwlou, Ermis Court, 1096 Asukwaoia, Kinpoc.

KUpieg pacTnpIOTNTEG

O1 KUpIeC dpaoTNPIOTNTEC TNG ETAIPEIAC NOU dev £xouv AAGEEI and To NPonyoUHEVO £T0G, gival n kaToxr enevdUoswv
Kal ol GUVANayéC o€ TITAOUG, NEPINAUBAVOUEVMV HETAEU AAAWV HETOXWV MOU (PEPOUV PEPIOUA Kal TOKO, OHOAOYWY,
KaTaBEoEWV Kal Saveinv.

2. AOYIOTIKEG APXEG

O1 KUPIOTEPEC AOYIOTIKEC APXEG NMOU UIOBETNONKAV OTNV £TOINACIA AUTWV TWV OIKOVOMIK®MY KATACTACEWY avapEPOVTal
Mo KATw. AUTEC OI apXEC £XOUV EQPAPHOCTEl JE CUVENEIA yia OAa Ta £TN Nou NapoucialovTal O QUTEG TIG OIKOVOIKES
KATAOTACEIG, EKTOC £av dNAWVETaI SIAPOPETIKA.

Bdaon eToipaciag

Ol OIKOVOMIKEC KATAOTACEIC £XOUV E€TOINACTEl OUMPwva He Ta Aigbvry MpdTuna XpnuaTooiKOVOUIKNG Avapopag
(AMXA), 6nwc auTd uloBeTnBnkav ano Tnv Eupwnaikn ‘Evwon (EE) kal Tic anaimosic Tou nepi ETaipeiov NOpgou Tng
Kunpou, Keg.113. OI OIKOVOMIKEC KATAOTACEIG £XOUV ETOILACTEI JE BACN TNV APXM| TOU IOTOPIKOU KOGTOUG,.

AUTEC Ol OIKOVOUIKEG KATAOTACEIG £ival EEXWPIOTEC OIKOVOUIKEC KATAOTACEIC TNG ETaipiac. Aev £xouv €ToIYaOTE
EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIC NMOU NEPIAAPPAVOUV TIG OIKOVOUIKEG KATAOTACEIC TNC ETaipsiag kai Tng
Buyatpikng TnG, AOyw Tou OTI n ETaipeia sivar kar n idla Buyatpikn €Taipeia kair dev unoxpeoUTal va €TOINACEI
EVOMOINPEVEG OIKOVOUIKEG KATAOTACEIG engidn n TeAikr 1B0vouoa eTaipeia, Titan Cement S.A., nou €xel ouoTabei oTnV
EMGOa, eToIpalel €VOMOINUEVEG OIKOVOMIKEG KATAOTACEIC OUMQPWva HeE Ta Aigbvr) MpoTuna XpnuaToliKoVOUIKAC
Avagopac. Autn n e€aipeon enitpénetal and 1o AigBvég AoyiaTikd MpoTuno AAM27 «EVONOINPEVEG Kal ZEXWPIOTEG
OIKOVOMIKEG KaTaoTdaaoeic» kal anod Tov nepi ETaipeinv Nopo, Kep. 113.  EvonoinpéVe OIKOVOMIKEG KATAOTACEIC €ival
dlaB&aiyeg anod Ty Titan Cement S.A., XaAkidog 22A, 11143 ABriva, EAAGC.

Y100£TnON KaivoUupyi®v kal avafsmpnuévov AMXA
O1 \oyIOTIKEG MONITIKEG MOU OUVADOUV LIE EKEIVEG TOU NMPONYOULIEVOU OIKOVOMIKOU £TOUG, WE eEaipeon TiG €EAG:

H eTaipeia £xel epapuooel OAEG TIG KaIVOUPYIEG Kal Tpononoinuéveg AMXA kal EAAMXA epunveieg nou 1oxUouv and Tnv
1n Iavouapiou 2014. H uioBeTNON auTr dev €xel ENIPEPEI ONPAVTIKEG AAAYEG OTIG AOYIOTIKEG apxEG Tou OpiAou.

KaTd Tnv nuepounvia €ykpiong auTwv TWV OIKOVOMIK®MY KATAOTAOswv gixav ekdoBei and To ZupBoUAio AigBvawv
NoyioTikwv MpoTUnwv npoTuna kai Aieppnveieq nou Oev eixav Tebei akoOpn oe epappoyr. Mepikd and autd
uloBetnBnkav anod Tnv Eupwnadikr ‘Evwon kai dAa akoun. To AloiknTikd ZUpBOUAIo avapével OTI n UIoBETNON auT@V
TV MPOTUNWV XPNUATOOIKOVOUIKNG avagopdg oc PEANOVTIKEG nmepiddoug dev Ba €xel onpavTikn €nidpaocn oTig
OIKOVOUIKEG KATAoTACEIG TNG ETaipeiag,

OuyaTpIkEG TaIPEIEG

O1 BuyaTpikeg nepIAapBavouv OAeG TIG eTalpeieG Mou eAeyxovTal and Tnv ETtaipeia. ‘EAeyxog undapyel 6Tav n pnTpIkn
ETAIPEIa KATEXE, AUEDA N} EUPUECA PEOW BUYATPIKAV, NAVW anod Ta HIod dikaliwUaTa Yrpou Hiag ETaipeiac,
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2. AoyIOTIKEG apXEG (OuvEXela)

OuyaTpikEG eTalpeieg (OUVEXEIa)

O1 enevduoeiG o BuyaTpiKEG eTalpeieg kal AANEG €Talpeieq Tou opidou  napoucialovtal oTnV TIKA KTAONG Heiov
onoladnnote NPOBAewn yia anopeiwon TG a&iag Touc. H AoyioTikn a&ia Twv enevOUCEWV O BUYATPIKEG ETAIPEIEG
€NEYXETAI YIA ANOMEION OTAV YEYOVOTA I aANAYEG OTIG NEPIGTACEIG UNodeikvUouV OTI N AOYIOTIKN) Toug a&ia Ynopei va
pNV gival avakTnaoidn. Anopeiwon {nuinv avayvwpilovTal aTn katdoTaon oUVONKWY €003wV.

Avayv®pion £1003NHATOV

To €106dnua anoTeleiTal and Tnv a&ia TIHOAOYNONG YIa NWANCEIC EUNOPEUNATWY Kal UNNPECIOV PETA TNV Apaipeon
TOU (OpoU MpPOOTIBEPEVNG afiag, TWV EMOTPOPWYV Kal TWV EUMOPIKWV EKNTWOEWV. Ta €ooda Tng Etaipeiag
avayvwpilovTal wg e&nG:

o MoTwWTIKOI TOKOI

MoTwTikoi TOKoI avayvwpilovtal kat' avaloyia Xpovou, Xpnoidonolnvrag Tn WEBodo Tou npayuaTikou
€MITOKIoU.

. MoTwTIKG pepioyaTta

Ta MoTWTIKA PepioyaTa avayvwpilovTal 6Tav anodeixBei To dikaiwya Tng ETaipeiag va eionpagel.
MeTaTponn £€vou voliopaTog

(1) Nopiopa AsiToupyiag kal napougiaong
Ta ovoixeia nou nepiAapBavovTal  OTIG OIKOVOMIKEG KkATAOTACEI TnG ETaipeiag anoTipouvTal
XPNOIKOMNOIWVTAC TO VOUIGHA TOu KUPIOU OIKOVOMIKOU MEPIBAAOVTOG YEoa aTo onoio AsiToupyei n ETaipeia
('To vopiopa Asitoupyiac). O OIKOVOUIKEG kaTaoTdacelg napouaialovral o Eupw (€), To onoio €ival To
vouiopa Aerroupyiag kal napouciaong Tng ETaipeiac,.

(2) ZuvalAayég kai undAoina
Suval\ayec o EEvo VOMIOUA PETATPENOVTAlI OTO VOUIOUA ASITOUPYIAaG WE BAcn TIG TIMEG GUVAAAGYHATOG
nou 1oxUouV TNV NUEpopnVia TS ouvaAAayng . ZuvaAaydaTikd kEpdn kal {NIEC Mou NPoKUNTOUV ano TNV
€EOQANON TETOIV ouvaAaywv Kai and Tn JETATPONH HE T oUVAAAAYHATIKN I00TIMIa nou 10XUEI 0TO TEAOG
TOU £TOUC XPNMATIKWV OTOIXEIWV €vEPYNTIKOU KAl UMOXPEWOEWV Nou eival o &va vopioparta
avayvwpilovTtal oTa anoTeAéopara.

dopoloyia
To €€000 ToU POPOoU avTiNnpoowneUsl To ABPOICHA TOU TPEXOVTOG MANPWTEOU POPOU Kal TOU avaBaidpevou popou.

O1 TPEXOUOTEG POPONOYIKEG UMOXPEWOEIG KAl OTOIXEIA EvEPYNTIKOU UnoAoyilovTal pe BAon To NOCO NOU AVAPEVETAI OTI
0a nAnpwBei 1) Ba avakTnBei anod TIC POPOAOYIKEG APXEC XPNOILONOIMVTAG POPOAOYIKOUG GUVTEAEDTEG KAl VOHOBETIEG
nou gixav BeonioBei ) ouciaoTika BeomIoBEel PEXPI TNV NUEPOUNVIA avagopdg,

livetal nAfpng npoBAewn yia avaBalopevn popoloyia, XpnoIHonoIovTag Tn HEB0J0 UNoXpEWONG, NAVW O OAEG TIG
NPOCWPIVEG DIAPOPEG NOU NMPOKUNTOUV PETAEU TNG POPOAOYIKNG BAONG TWV OTOIXEIWV EVEPYNTIKOU KAl UMOXPEWTEWV
Kal TWV avTioTOIXWV NOOWV OTIG OIKOVOMIKEG KATAOTACEIG. O (POPOAOYIKOI CUVTEAEDTEG NOU BeonioTnkav oTo NApov
oTadlo xpnaiygonoloUvTai yia Tov kabopiopd TnG avaBalAopevng Gopoloyiac.
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2. AoyIOTIKEG apXEG (OuvEXela)

dopoloyia (ouveéxeia)

XpewoTika undloina avaBarlopevng @opoloyiag avayvwpilovral oTtny €KTacn nou eival mibavov 0TI JEAOVTIKA
@opoloynTéa kéPdn Ba ival dlIabEaiua EvavTi TV onoiwv ol NPOCWPIVEG dIAPOPES UNopolV va Xpnaihonoindouy.

Aev TiBeTal avaBalAopevn popoloyia Navw oTIC eNevOUCEIC O BUYATPIKEG EMIXEIPATEIC, dEdOMEVOU OTI TO KEPSOC anod
nwAnaon aglwv dev popoloyeital.

Mepiopara

Ta evdidyeoa pepiopata avayvwpilovTal OTIG OIKOVOMIKEG KATAOTACEIC OTO €T0G mou mAnpwvovTal. H diavoun
MEPIOUATWV OTOUG HETOXOUC TNG ETaipeiag avayvwpileTal OTIC OIKOVOUIKEG KATAOTACEIG OTO £TOC MOU Ta HepioUaTa
£YKPIVOVTAl anod TOUG JETOXOUG,.

XpnHATOOIKOVOHIKA HECT

Ta XpnHATOOIKOVOMIKG GToIXEIa evepynTIkoU Kal Ol XpNHATOOIKOVOMIKEG UMOXPEWOEIC avayvwpilovTal OTnV KaTaoTaon
XPNHATOOIKOVOUIKNG B€0nG TnNG ETaipeiac, anod Tn oTiyur| nou n ETaipeia kabioTaTal éva PEPOC €K TWV GUPBAMOPEVWY
TOU XPNHATOOIKOVOUIKOU HETOU.

ANaITNOEIC and EPNOPIKEG SpacTNPIOTNTEG

O1 anaItosgIC anod €PNOPIKEC OpacTnPIOTNTEG apXIKA ENIMETPVTAlI OTNV €UAOYN aia kal JETAYEVEDTEPA EMIPETPWVTAI
OTO avanooBeoTo KOOTOC WE TN XPnon Tng MeBOOOU Tou MPAypaTikou eniTokiou. KaTaMnAeg npoBAEweig yia
EKTIHWMEVA [N AVAKTAOIMA Nood avayvwpilovTal aTa anoTeAEoPaTa £Toug OTav undpyel avTIKEIMEVIKT anodeign ot
TO OTOIXEIO evepynTikoU €xel anopeiwdei. H avayvwpilopevn npoBAswn enipeTpdtal w¢ n dlagopd HETA&U Tng
AoVIOTIKNG a&iac Tou aToIxeiou evepynTikoU kal TNG napouodc a&iac TwV EKTIMMPEVWV HEANOVTIKQV TAPEIAKDOV POV
NPOEEOPANUEVQV [E TO NPAyHaTikd EMITOKIO NOU iIOXUE KATA TNV apxIKn avayvwpion.

Adveid nou napaxwpneénkav

Ta daveia nou dnuioupyolvTal and Tnv ETaipeia pe Tnv napoxn XpnHatwyv ansuBeiag oto davelldpevo TagivopouvTal
w¢ ddvela kar napouoialovtal o€ anooBeaBeioa iU kTMonG. H anooBeoBeioa Tiun KTnong €ival n elAoyn agia Tou
daveiou nou napaxwprénke WETA TNV a@aipeon Twv AnonAnpwHov KePaiaiou, NAEOV 1 PEIOV T OUOOWPEUMEVN
anooBeon XpnoidonolwvTag Tn HEBodo Tou NpaypaTikoU €MITOKIOU TG TUXOV dlapopdc PETAEU Tou apxikoU nogou
Kal Tou noooU oTn AN Kkal peiov onoladnnoTe Peiwon yia anopsiwon f emogaleic anarrnosic. 'Oha 1a daveia
avayvwpifovral éTav napaxwpouvTal Ta XpnuaTa oto 6avel{opevo.

H peBodog Tou npaypaTmikou emitokiou eival pia péBodoG unohoylopoU Tou anooReopévou  KOOTOUG €vog
XPNHUATOOIKOVOUIKOU — OTOIXEIOU  €vepynTikoU 1 MIAG  XPNHATOOIKOVOMIKNAG umoxpéwong (R Hiag  opadag
XPNHATOOIKOVOUIK®V OTOIXEIWV EVEPYNTIKOU | XPNMATOOIKOVOMIK®MY UMOXPEWOEWY) Kal EMIPEPIOUOU TwV €00dWV N
€E00WV ano TOKOUG KaTA Tn JIAPKEIA TNG OXETIKNG NePIddou. To NpaypaTiko EMITOKIO €ival TO EMITOKIO NMOU NPOsEOPAEi
ENAKPIBWG TIG EKTIMOMEVEG WEMNOVTIKEG NANPWUEG 1 €I0MPAEEIG PETPNTWV MOU AVTIOTOIXOUV OTNV AVAPEVOUEVN
OIGpKeEIa TOU XPNHATOOIKOVOUIKOU PECOU 1), OTAv anaITEITal, yid GUVTOMOTEPO didoTnua, otnv kabapr) AoyioTikn a&ia
TOU XPNHATOOIKOVOMIKOU OTOIXEIOU EVEPYNTIKOU 1) TNG XPNHATOOIKOVOHIKNG UNOXPEWONG.

XPNUATOOIKOVOUIKA OTOIXEIQ EVEPYNTIKOU

(1) Ta&vounon
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2. AoyIOTIKEG apXEG (OuvEXela)
XpnHATOOIKOVOHIKG HEoa (OUVEXEIA)

XpnNHAaTOOIKOVOUIKA OTOIXEIa EVEPYNTIKOU (CUVEXEIQ)

H ETaipeia Ta&vouei Ta XpnuUATOOIKOVOUIKG OTOIXEId €VEPYNTIKOU TNG O HETOXEG KAl OMOAOYA OTIC AKOAOUBEC
KATNYOPIEC: XPNMATOOIKOVOMIKA OTOIXEId EVEPYNTIKOU NMou anoTigoUvTal o eUAoyn a&ia HEOW TWV AnOTEAEOUATWY,
davela Kkal €I0MNPaKTeéa, €nevOUOEIC MOU KaTEXOVTal WEXPI TN AREN Kkal XpnUaTOOIKOVOWIKG CTOIXEId EVEPYNTIKOU
dlabéoiua npog nwAnaon. H Ta&ivounon Twv enevdUoswv €€apTdTal and To OKONo yid TOV OMoio anokTnénkav Ta
XPNHATOOIKOVOUIKA  oToIxela  evepynTikoU. H  AiglBuvon anogacilel Tnv  kataMnAn  Ta&ivounon Twv
XPNHATOOIKOVOUIKOV OTOIXEIWV EVEPYNTIKOU KATA TNV apXIKr avayvapiorn.

. XpNUATOOIKOVOUIKA OTOIXEId EVEPYNTIKOU MOU anoTIUoUvVTal o€ EUAoyN afia HE0W TWV ANOTEAEOUATWY

H katnyopia auTr| avaAUeTal o€ dUO UMOKATNYOPIEG: XPNHATOOIKOVOUIKA OToIXeia evepynTikoU Npog eunopia
Kal auTta nou opioTnkav oe eUAoyn afia PECW Twv anoTEAEOPATWV KATaG TV apxikn avayvopion. ‘Eva
XPNHUATOOIKOVOUIKO OTOIXEi0 evepynTikoU TA&IVOUEITAI 0TV UMOKATnyopia Mpog eunopia av ayopaocTnke
KUpi¢ yia okonoUG NmANONG ot BpaxunpoBeopn BAacn. XpnuAaTOOIKOVOUIKA OTOIXEId evepynTIkoU Mou
opioTnkav og eUAoyn a&ia PEow Twv anoTEAEOUATWV KaTd Tnv apxIkn avayvopion eival ekeiva n anddoon
Twv onoiwv aflohoyeital ye Baon Tnv glAoyn a&ia, CUN@WVA HE TN OTOIXEIOBETNUEVN ENEVOUTIKI OTPATNYIKNA
TnG ETtaipeiag. MAnpogopieg pe Baon Tnv €UAoyn afia OXETIKA We QuTA TA XPNHATOOIKOVOUIKA OTOIXEIQ
EVEPYNTIKOU NApEXOVTal E0WTEPIKG O0TA Bacika dloiknTIKa oTeAEXN Tng ETaipeiac. Ta oToixeia evepynTikoU
oTNV Katnyopia autn TagvopoUvTal wG KUKAOPOPOUVTA OTOIXEid evepynTikoU av €ival nNpog eunopia N
avapéverarl va nwAnbolv péoa os dwdeka PNVEG anod TNy NUEPOMnvia avagopac.

o AAQveiad Kal €1I0N0paKTEd

Ta O0dvela kai €I0NPAKTEA €ival Pn napdywyd XPNMATOOIKOVOMIKA OTOIXEia evepynTikoU HE OTABEPEC N
NpoodIopioIHES NANPWHEG Nou dev €ival EiI0nyMEvVa O evepyn ayopd kai yia Ta onoia dev undpyel NpoBeon
yla gunopia Tou sionpakTéou. MepihapBavovTal ota KUKAOQopoUVTa OTOIXEIQ EVEPYNTIKOU, EKTOC av £XOUV
AEN nou unepBaivel Toug dwdeka MNAVEC ano TNV nuUEpounvia ava@opdc. AuTda Ta&ivopouvTal wG MHn
KukAogopoUvTa aoTolxeia evepynTikoU MeEPIOUCIAKA oTolxeid. Ta Odvela kal €onpakTéa Tng Etaipeiag
anotehouvTal and €UNOPIKA KAl AAa €I0NPAKTEA Kal TAWEIakd diabEoipa kal 10oduvapa oTnv KaTaoTaon
XPNHATOOIKOVOUIKAG B€aNG.

. XpNUATOOIKOVOUIKA OTOIXEIQ EVEPYNTIKOU MOU KATEXOVTAl WEXPI TN ARén

Ta XpnuUaTooIKOVOUIKG OTOIXEia €vepynTIkOU MOU KaTeEXovTal MEXpI TN ANEN eival pn  napaywyd
XPNHATOOIKOVOUIKA OTOIXEIa EVEPYNTIKOU HE OTABEPEG 1 NPOTdIOPICIUEG NANPWHEG Kal e aTabepr) Af&n, Ta
onoia n AilBuvon Tng ETaipeiag €xel Tn BeTIKN NpoBeon kal duvaTOTNTA va KPATNOEl PEXP! TN AREN Toug,
nou Ogv NAnpouv Tov opiopd Twv daveiwv kal eionpakTéwy. Kata Tn didpkeia Tou €Toug n Etaipeia dev
KaTeixe onoleodnnoTe eNevOUTEIG OE AUTH TNV KATnyopia.

o XPNUATOOIKOVOUIKA OTOIXEId evEpYNTIKOU 3IaBéaiua nNpog NwAnon

Ta XpnUATOOIKOVOUIKA OTOIXEid evepynTikoU SIaBEdiya npog nwAnon eival pn napdywyd, Ta onoia &ite
opiCovTal aTnv katnyopia autn n dev éxouv Ta&ivounBei og onoladninoTte aAn kaTtnyopia. MepihapBavovTal
OTa M KUKAOQOPOUVTA OTOIXEId EVEPYNTIKOU, EKTOC €av N AlclBuvan npoTiBeTal va NWANRCE TIG ENEVOUCEIG
pEoa o€ 0wdeka Priveg and Tnv NUEPOUNVia avagopdg.

(2) Avayvapion kai anoTiynon
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2. AoyIOTIKEG apXEG (OuvEXela)
XpnHATOOIKOVOHIKG HEoa (OUVEXEIA)

XpnNHAaTOOIKOVOUIKA OTOIXEIa EVEPYNTIKOU (CUVEXEIQ)

AYOpEG Kal NWANCEIG XPNHATOOIKOVOUIKWV OTOIXEIWV €VEPYNTIKOU HE BAon OuPPOAAIO Kavovikhg napadoong
avayvwpifovtal Katd Tnv nuepopnvia nou disEayeTal n ouvaliayn, nou gival n nuepounvia kata Tnv onoia n Etaipeia
deopeleTal va ayopdosl N va NwANCEl TO OTOIxEi0 evepynTikoU. Ta XPnUATOOIKOVOMIKA OTOIXEId EvEPYNTIKOU
avayvwpilovtal apxika oe gUhoyn afia, mAéov To KOOTOC cuvalayng yia OAa Ta XPnUATOOIKOVOUIKA OTOIXEia
€vepynTikoU nou Oev napoucialovTal oe €UAoyn a&ia PECW TwV ANOTEAEOPATWV. Ta XPNUATOOIKOVOUIKA OToIXEIa
£VEPYNTIKOU MOU anoTIPouvVTal o€ €UAoyN a&ia JEOW TwV ANOTEAECHATWY, avayvwpilovTal apxika o€ eUAoyn agia kai
Ta €€0da ouvalaywv XPEWVOVTal oTa anoTeAéopaTa. Ta XpnHaTooIKOVOUIKG OTOIXEIa evepynTikoUu diaypagovTal
otav To dikaiwya va elonpaxdouv XpnUaTIKEG PoEC and Ta XPNHUATOOIKOVOUIKA OTOIXEI evepynTIKOU EXEl ANEEI N EXEl
MeTagepBei kal n ETaipeia €xel ouoiaoTIka PETAPEPEI OAA Ta pioKa Kal oPEAN 1dloKTNaiac. Ta XpnHAaTOOIKOVOUIKA
oToIxeia evepynTikoU O1aB£oiua nNpog NWANCH Kal XpNHUATOOIKOVOUIKA aTolxeia evepynTikoU Mou anoTigouvTal Ot
gUNoyn aia péow Twv anoteAeopdTwy, napouaialovral YeTeneimra o eVAoyn afia. Ta daveia Kal EI0NPAKTEA Kal Td
XPNHATOOIKOVOUIKA OToIXEla evepynTiKoU Mou Katéxovtal Péxpl TN ANEn napouocialovtal o€ anooBeCHEVO KOGTOC
XPNOIJoNoIwvVTag Tn HEBOJo Tou NPaypaTikou EMITOKIOU.

Kepdn 1 {nuIEC nou npoépyovTtal anod PETaBoAEC aTtnv €UAoyn afia Tng katnyopiag 'XpnuaTOOIKOVOMIKG GTOIXEIa
€vepyNTIKOU Mou anoTidoUvTal 0s €UAOYn MECW TWV aANOTEAEOUATWV' napoucialovtal OoTd anoTEAéOUATa oThv
nepiodo kata Tnv onoia npokUNTouv. Mepiopata nou €ionpaTTovTal and XPnUATOOIKOVOUIKG CTOIXEId evepynTiKoU
nou anoTidoUvTal o€ eUAoyn a&ia pHEow Twv anoTeAsopdTwy avayvwpilovTal ota anoTeAdéoparta otav anodeixBei To
dikaiwpa Tng ETaipeiag va sionpael.

H elAoyn aia Twv enevdUoewv nou dianpayuaTelovTal s hia evepyr ayopd BacileTal oTn XpnUaTIoTNPIaKN TIWN
nAeI0doTNoNG. Edv n ayopd yia éva XpnuaTooiKOVOUIKO OTOIXEIO evepynTIKOU Oev €ival evepyn OnNwc eniong Kai yid pn
€I0NYMEVEG HeTOXEG, N ETaipeia npoaodiopilel Tnv €UAoyn a&ia xpnoiponoiwvrag pebodoug anoTipnong. O1 peébodol
anoTipynong nepiAapBavouv Tn Xpnon npdéoeatwv cuvalhaywv nou &yivav os kabapd sunopikr Baacn, avagopd os
napopoIoug TITAOUG Kal HEBOBOUC NPOEEOPANUEVWY TAUEIOKWY POWV KAVOVTAG PEYIOTN Xpron dedopévwv TnS ayopdc
Kal EAAXIoTN XPrion e0wTepIKwV dedOPEVWV TNG ETaipeiac. Ma PETOXEC 6rou n eUAoyn agia dev PNopei va unoAoyIoTei
Me a&lonioTia, avayvwpilovTal o kKOOTOG Jeiov onoiadnnoTe anopeinon oTny agia.

MeTaBoAéc atnv €UAoyn aia Twv XpNHATIKOV TITAWV Nou napoucialovTal os éva &Evo VOUIoWa Kal TagivopouvTal we
Ola0&oiyol Npo¢ NWANON avaAuovTal avapeod g€ OUVAAAYUaTIKEG dIaQOpEG Nou NPokUNTOUV and WETABOAEC OTO
anooBeCHEVO KOOTOC TOU TITAOU Kal GAAEC HETABOAEG oTn AoyIoTIKA a&ia Tou TiTAou. O cuvalaydaTIKEG dIapopEG Ot
XpnHaTikoUg TITAoUG avayvwpilovTal oTa anoTEAEoNATd, VG oUVAAaYHaTIKEC dIapOopPEG O PN XpNHaTikoUg TITAoug
avayvwpifovtal aTta aAa ouvoAika eigodnpara. MetaBoAeg otnv €UAoyn afia Twv XpNHATIKWV KAl Jn XPnUATIKOV
TITAWV Nou Ta&givopouvTal wg d1aBEaipol NPog NwAnan, avayvwpilovral oTa aA\a ouvoNikd €1000RUaTa.

‘Otav TiTAol nou Ta&ivopoUvTtal w¢ O1adgoipol Npog nNwAnon nwAnBouv f unooToUv anopegiwon oTnv aia, ol
OUCOWPEUPEVEG aQVaNpPOOApUOYEG OTnV €UAoyn a&ia nmou avayvwpioTnkav oTa dAMda OGUVOoAIKa €100dnuaTa,
nepINaUBAvoOVTal 0Ta anoTeAEOUATA WG KEPDN Kal {NMIEC anod XPnUATOOIKOVOUIKG OToIXEia evepynTikoU diaBéaiua
npog NwANonN.

O TOKOG OTOUG TITAOUG nou €ival d1aB&aipol Npog NWANCN O onoiog unoAoyileTal XpnoIKonoInvTag Tn HEBodo Tou
npayuaTikoU eniTokiou, avayvwpileTal ota anoteAéopara. Ta pepiopata and PETOXIKOUG TITAOUG JIaB£0INOUG Npog
nwAnan avayvwpifovTal aTa anoteAéopara otav anodeixBei To dikaiwpa Tng ETaipeiag va eionpael.
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2. AoyIOTIKEG apXEG (OuvEXela)
XpnHATOOIKOVOHIKG HEoa (OUVEXEIA)

XpnNHAaTOOIKOVOUIKA OTOIXEIa EVEPYNTIKOU (CUVEXEIQ)

H Etaipeia aao)\oysi oc KGOt npspounvia avagopdcg KaTta nocov undpxouv GVTIK£I|J€VIK('] 0'r0|xsi0 OTl éva
xpnuaToomovoleo aToIxeio EVEpYI’]TIKOU n pa ouaéa XPNHATOOIKOVOUIK®MY OTOIXEIWY €VEPYNTIKOU, €XEl UMOGTEI
anopawon oy agia. ZTnv nspmwon HETOXIKWV TITAWV Mou Taavopnenkav WG dlaBéoipol npog nw)\non, Hia
ONUavTIKn 1 NapateTagevn peiwon otnv g0hoyn afia TNG WETOXNG KATW anod To KOOTOG TNG AauBaveral unoywn wg
£vOeIEn mBavng anoyesiwong oTtnv a&ia. Av unapxouv TETOIEC VOEIEEIC YIa XPNHATOOIKOVOUIKA OTOIXEIa EVEPYNTIKOU
dlaB&aiya Npoc NWANGN N CUGCWPEUPEVN {NMIA N onoia npoodiopileTal wG n dla@opd PETAEU Tou KOOTOUC AnOKTNONG
kal TG napoloag euloyng aiag, Mdeiov {NMIEGC AMOMEIWONG TOU OTOIXEIOU EVEPYNTIKOU MOU MPONYOUHEVWG
avayvwpioTnKav oTa anoTeAéopaTa, JETapEPETal anod Ta idia KEPpalaia kal avayvwpileTal oTa anoTeAéouara.

Ma XpnNUATOOIKOVOUIKG OToIXEid evepynTikoU MOU aMOTIMAVTAI OTO avandoBeoTo KOOTOC, €AV Of HETAYEVEOTEPN
nepiodo, To MOCO TNG ANOUEIWONG MEIOVETAl KAl N MEIWON WNOpel va ouvOeBel QvTIKEIPEVIKG ME €va YEYOVOC Mou
OUVERN PETA TNV avayvopion Tne anopeiwonc. H anopeinong nou avayvwpioTnKe NPoNyoUUEVWE avaoTPEPETAl HEOW
TWV AnoTEAEOHATWY OTO BaBud nou n AoyioTikn afia Tng enévduonc, katd TNV nUepopnvia Tng avaoTpo®nc, dev
unepBaivel QUTO MOU TO ANOCRECHEVO KOOTOG Nou Ba uioTaTto av n anoysiwon dev ixe avayvwpioTei.

'Ogov agopd TIG HETOXEG DIAaBECIEG NPoC NWANGN, ol {NMIEC ANOMEIWOoNG NMou £XOUV avayvwpioTel aTa anoTeAéopara
NPONYOUUEVWC OEV aVTIOTPEPOVTAI HEOW TWV anoTeAeopdTwy. OnoiadnnoTe al&non atnv eUAoyn a&ia Toug PETA TV
pia {nuid anopeinong avayvwpiletal aTa Aoind ouvoAika €0oda kal Ba CUCOWPEUETAl KATW and Tov TITAO Tou
anoBepaTikoU  enavekTipnong enevdUoewv. 'Ocov agopd TIG OIaBETINEG NPOG MWANCN Xpeoypagwy, n {nuid
anoMEIWONG TNG AVATPENETAI OTN CUVEXEIQ PHEOW TWV ANOTEAECHATWV €av n aU&non otnv eAoyn a&ia Tng enEvouang
MMopei va ouvOeBEi avTIKEIYEVIKA PE YEYOVOC Mou eNAABE YETA TNV avayvmpion TG {nUIAC anopesiwonc.

METPNTA KAl AVTIOTOIXA UETPNTWYV

Ma okonoU¢ TNG KATAOTAONC TWV TAUEIOKWV POV, TA PETPNTA KAl aVTIOTOIXA METPNTWV anoTeAoUvTal and PeTpnTd
OTO Tapeio kal oTnyv Tpanela.

Alaypagn XpnHATOOIKOVOHIK®V OTOIXEIWV EVEPYNTIKOU Kl UNOXPERCENV

XpNUATOOIKOVOUIKA OTOIXEIA EVEPYNTIKOU

'Eva XpnuaToolkovopikd aToixeio evepynTikoU diaypagerarl éTav:

. €knvelOOUV Ta CUKBATIKA OIKAIWKMATA Mi TWV TAMEIAK®Y POWV TOU GTOIXEIOU evepynTIKOU N

. n Etaipeia diatnpei Ta oupBaTika SIKAIOPATA €Ni TWV TAPEIOKWOV POWV TOU XPNHATOOIKOVOUIKOU GTOIXEIOU,
aAAa avéhaBe oupBaTikr unoxpEéwan yia TNV NARPN KATaBoAr TwV TAPEIAKWOY POWY OE TPITO PEPOG i

. n ETaipeia €xel peraBipdoel Ta oupBatikda SIKAI®PATA TNG €Ni TWV TAPEIAKWY POWV TOU OTOIXEIOU EvepynTIKOU

N €ite (a) €xel PeTaBIBACEl OUCIAOTIKA OAOUG TOUG KIVOUVOUG Kal Ta OQEAN TNG KUPIOTNTAG TOU GTOIXEIOU
evepynTikoU 1 (B) dev éxel oUTe peTaBiBdcel oUTE diATNPROEl OUCIAOTIKA OAOUC TOUG KivOUVOUG Kal Ta OPEAN
TNG KUPIOTNTAC TOU OTOIXEIOU evepynTIKOU, aANG €xel HETABIBACEI TOV EAEYXO TOU OTOIXEIOU.
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2. AoyIOTIKEG apXEG (OuvEXela)
Alaypagn XpnHAaToOIKOVOHIKGV OTOIXEIWV EVEPYNTIKOU Kl UNOXPEMOEWV (OUVEXEIA)

XPNUATOOIKOVOUIKEC UMOXPEWOEIC

Mia XpNHATOOIKOVOUIK UNoXpéwan dlaypa@eTal 0Tav £E0PAEITAI, AKUPWVETAI 1| EKMVEE.

'OTav yia uQIoTAPEVN XPNHATOOIKOVOUIKN UNOXPEWaON avTikadioTaTtal and aln anod Tov idio daveioTn PE oUCIaoTIKA
dlapopeTikoUG OpoUG | oI Opol TNG UPIOTAUEVNG UNOXPEWONG TPOMOMOIOUVTAl OUCIAoTIKA, TETold avralAayn f
Tpononoinon XeIpileTal wg diaypa®r TNG ApxIKNG UNOXPEWONG Kal avayvmpion VEAG UnoXpewong kal n diagopd aTta
OXETIKG NOCAG avayvwpieTal 0Ta anoTeAéopaTa.

Anopsinon oTnv a&ia pn XpnNHATOOIKOVOHIK®MV OTOIXEIWV EVEPYNTIKOU

Ta oToixeia evepynTikoU Pe anepiopioTn wPENIUN {wn dev anooBevovTal ald eAéyxovTal kabe Xpovo yia anopeinon
oTtnv a&ia Touc. Ta oToixeia evepynTIKoU Mou anooBevovTal EAEyxovTal yia anoyeiwon otnv a&ia, oTav yeyovoTa 1
HETABOAEG OTIG NepIOTACElG deixvouv Nwe n AoyioTikn a&ia Wnopei va pnv €ival avaktnoign. Znuid anoyeinong
avayvwpiletal yia Tn diagopd Tng AoyIoTIKNG a&iag kal Tou avakTnolJou nogoU Tou aTolxeiou evepynTikou. To
avakTnoIo nodo ival To PeyaAUTePO TNG eUAOYNG a&iac Tou oTolxeiou evepynTikoU Weiov £€0da NWANCEWS kal TNG
agiac Aoyw xprionc. Ma okonoUg npoodlopiohoU TNnG anopEinong, Td OToIxEia evepynTikoUu opadonololvTal oTd
MIKPOTEPA €nineda yia Ta onoia UNApXouv EEXWPIOTEC, AVAYVWPIOIUEC TAUEIGKEG POEG (Movadeg dnuioupyiag
TAPEIAKWV POWV).

ZUHYNPICHOG XPNHATOOIKOVOHIK®OV HECWV

‘Eva xpnuaTooIKovouikd oToIxeio evepynTikoU Kal Hia XPnHATOOIKOVOMIKT UNoXpéwan cupwneilovTal kai To kabapd
nooo aneikovieTal oTNV KATAoTaon XPnUATOOIKOVOUIKNAG B€ong, OTav undpxel €ni TOU MnapovtoC VOUIKG 1oXUpd
dIkaiwpa ocupgywneiopol TwV MOCMV NOU avayvwpioTnkav Kal undapxel n npddson site diakavoviodoU Tou kabapou
unoAoinou, €iTe eionpagng Tou Nooou TNnG anaiTnong PE TAUTOXPoOVN €E0PANCN TNG UNOXPEWONG. AUTO dev GUBAIVEl
KaTa kavova pe KUPIEG CUNPWVIEG CUNWN®ICHOU, Kal Ta OXETIKA OTOIXEIa evepynTikoU kal nabnTikoU napouciaovrai
OUVOAIKA OTNnV KATAoTaon XpnuaTooiKoVOUIKNG BE0NC.

MEeTOXIKO KEPAAdAIO

O1 guvnBeIg PeTOXEG TagIvopouvTal w¢ idla KEPAAaia.

MpoBAéyeig

O1 npoBAéyeic avayvwpilovTal 6Tav n ETaipsia €xel pia napouoa VOUIKN N TEKPAIPOHEVN UNOXPEWON MOU NPOKUNTEI
anoé nponyoUueva yeyovoTta, €ival mBavd va undapgel por) oToIxeEiwv evepynTikoU yia €EOQANON auTiAg TNG
UnoxpEWONG, kAl To Nogo TNG UNOXPEWONG WNopei va unoAoyioTei a§ionioTa. ‘Otav n ETaipeia avapével n npopAewn
va anonAnpwBei, yia napddelyya pe Baon €va ac@aNoTIKO CUKBOAQIO, N anonAnPwWHr avayvwpiletTal wg EexwpIoTo
OTOIXEIO EVEPYNTIKOU HOVO OTav N anonAnpwin givar oxedov BeRaia.
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3. Alaxeipion XpnHATOOIKOVOHIKOU KIV3UVOU

MapayovTeg XpnHATOOIKOVOHIKOU KIVOUVOU

H ETtaipeia ekTiBeTal o€ KivOUVO EMITOKIOU, MIOTWTIKO Kivduvo, KivOUVO PEUCTOTNTAG, GUVAAAAYMATIKO KivOUVO Kal
Kivduvo Olaxeipiong Kepalaiou Mou NpokUMTOUV and Ta XPnUATOOIKOVOUIKA HWECA Mou KATEXEl. H MOMTIKA nou
£papuolel n ETaipeia atn diaxeipion Twv KIVOUVMV, MOTE va TOUG EAEYXEI, €ENyeiTal Mo KATw:

3.1 Kivduvog eniTokiou

O kivduvog eniTokiou gival o kivduvog onou n a&ia Twv XpnHATOOIKOVOUIKWY HESWV dlakupaiveTal eEaITiag HETABOA®Y
oTa ENITOKIA TNG ayopdc. O davelopog O KUpaIvopeva NITokia ekBETel Tnv ETaipeia og Kivduvo eniTokiou nou agopda
TIC TAMEIOKEG poéG. O davelopog os aTabepd eniTokia ekBETel Tnv ETaipeia og kivOuvo eniTokiou mou agopd Tnv
g0Moyn a&ia. H AiglBuvon Tng Etaipeiac napakoAouBsi TIG OIGKUPAVOEIC OTA EMITOKIA OE OUVEXN BAon kal evepyei
avahoya.

3.2 MOoTWTIKAG Kiviuvog

O MIOTWTIKOG KivOUVOG NPOKUNTEI OTAV 1 aduvayia TwV CUKBAMOUEVWY HEPWV VA EEOPANTOUV TIC UNOXPEMOEIC TOUG
Ba PnopoUoE va YEIMOEI TO M0G0 TWV HEANOVTIKOV TAUEIOKWOV EI0POWV Mo XPNHATOOIKOVOUIKA GToIXEIa evepynTiKoU
KaTa Tnv nuepopnvia avagopac. H Etaipeia epappoler diadikacieg nou va BeBaIVOUV OTI Ol NWANCEIC NPOIOVTWY
Kal napoxn UNNPEoI®V yivovTal og neAdTeg Ye kaTaMnAn 1oTopia aflonioTiag kal napakoAouBei o ouvexn Baon T
XPOVOAOYIKN)  KATAoTaon Twv €lonpakTéwv. Ta Tpanedka undloina KpaToUvTal Of  AVAYVOPIOHUEVOUG
XpnHaToolkovouikoUG opyaviodoUs kal n Etaipeia e@appolel diadikaciec nou nepiopilouv Tnv €kBeor] TnG O€
MIOTWTIKO KivOUVO OE OXEON HE KABE XPNUATOOIKOVOUIKO 0pyaviouo.

3.3 Kivduvog peucToTnTaG

O kivduvog peuaTOTNTAC £ival 0 KivOUVoG nou npokUNTel 6Tav n AREn Twv oToIXEIWV evepyNTIKOU Kal UNOXPEWTEWY
dev oupninTouv. ‘OTav ol AR&eic Oev gupNinToUV, N AnodoTIKOTNTA WNopei va au&nbei aAAd TauToxpova Wnopei va
au&noei o kivduvog nuiwv. H ETaipeia epappdlel diadikagieg e okonod TNV €AAXIOTONOINCN TETOIWV NIV ONWG N
dlaTrpNoN IKAvVOMoINTIKWV MOCWV HETPNTAOV KAl GAAWV OTOIXEIWV EVEPYNTIKOU HE UWNAR PEUCTOTNTA KAl HE TO vd
dlaTnpei £va 1kavonoinTIKO NoC0 0 OEGUEUNEVEG NIOTWTIKEC OIEUKOAUVOEIC.

O akdAouBor nivakeg napouaialouv TNV avapevopevn Xpovoloyikn AREn Twv XpnHUATOOIKOVOUIKWY UNOXPEWOEWY TNG
Etaipeiac. O1 nivakeg £xouv €TolYacTel Pe BAON TIC OUMPBATIKEG HN-NPOLEOPANUEVEC TAMEIOKEG POEC TWV
XPNHATOOIKOVOUIKOV UMOXPEWOEWV Kdl BACEl TNG EVWPITEPNG NUEpoUnviac kata Tnv onoia n ETaipsia pnopei va
unoxpewBei va nAnpwael.

31 AekeppBpiou 2014 AOYIOTIKN EvTog
atia 3 unvev

€ €

Epnopikoi kai GANoI NIOTWTEG 22,352 22,352
22,352 22,352

31 AekepBpiou 2013 NOYIOTIKR EvTog
agja 3 Unvav

Eunopikoi kai GAAOI NIOTWTEG 11,475 11,475
11,475 11,475
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3. Alaxeipion XpNHATOOIKOVOHIKOU KIVOUVoU (OUVEXEIa)

3.4 ZuvaAAaypaTikoG Kiviuvog

O ouval\aypaTikog kivduvog €ival o kivduvog N agia Twv XpnHATOOIKOVOUIK®WY HESWV va KUPAIVETAl AOyw HETABOAWV
OTIG OUVAAAYHATIKEG 100TIHIEG. O oUVAANaYHATIKOG KivOUVOG NPOKUNTEl OTAV HEANOVTIKEG EUMOPIKEG OUVAANAYEG Kal
Ta avayvwpiopéva aToIxeia evepynTIKoU Kal UMOXPEWOEIC €ival O£ VOUIOUA dIAMOPETIKO anod To VOUIoWA A&IToupyiag
NG ETaipeiac. H ETaipeia exTiBeTal o€ ouvalAaypaTiko KivOUvo MOU MPOKUNTEl and ouvalayég ot diagopa
vopiopata kupiwg AoAapia Hvopévav Mohireiwv. H AleuBuvon Tng ETaipeiag napakoAouBei TG SIAKUHUAVOEIG OTIG
ouvaA\ayHaTIKEG I00TIYIEG O€ ouvexn BAon kal evepyei avaioya.

3.5 Kivduvog diaxeipiong kegaidiou

H ETaipeia diaxeipileTal Ta KepAAaid Tng, ouTwG woTe, va diacPalilel 0TI Ba cuveyioel va AEITOUpyel w¢ CUVEXICOMEVN
dpaoTnpIdTNTa Kal Tautoxpova Ba £xel Tn péyioTn duvatr] anodoaon yia TouG HETOXOUG HEow TNG BEATIOTNG avaloyiag
1Biwv ke@alaiwv kal daveiopou. H yevikn oTpaTnyikn Tng ETaipeiag dev €xel aANGEel and To nponyoUlevo £TOG.

EkTignon euAoynv aSiov

O1 eUMoyeg a&iec Twv XPNUATOOIKOVOUIKWY OTOIXEIWV evepynTikoU Kal UNOXPEWOEWV TNG ETaipsiag gival nepinou ol
idIEG, ONWE kal T NO0d Nou NapouaialovTal TNV KaTaaTaon XpnHaTooIKOVOUIKAG BEaNG.

4. ZnHavTiKEG AOYIOTIKEG EKTIMAOEIG KAl AOKNON Kpiong

O1 AoyIaTIKOI UMOAOYIOHOI Kal eKTIUNOEIG agloAoyoUvTal O ouvexr Baon kai BacifovTal oTnVv I0TOPIKN EUNEIpia kal o
GA\OUG MapayovTeg, CUMMEPIAAKBAVOUEVWY MPOCDOKIWY OXETIKA WE PEANOVTIKA YEyovoTa nou mioTeleTal OTI ival
AOVIKA oUPQWVA WE TIC NEPIOTATEIC.

H ETaipeia kavel unoAoylopoUg kai napadoxe O axéon HE TO HEMOV. QC anoTEAEOHa oI AOYIOTIKOI UMoAoYIoHOI
onaviwg 100UvVTal PE Ta NPaydaTika anoteAéopata. O unoloyiopoi kal ol NnapadoxEG nou MBavov va NPoKaAEGouv
ouUCI®ON avanpooapuoyn oTn AOYIOTIKN a&ia OTOIXEIWV EVEPYNTIKOU KAl UNOXPEWOEWY KATA TO EMOPEVO OIKOVOUIKO
£T0¢ napouoialovTal Mo KaTw:

. ®dopoloyia

Ma Tov npoodiopiopd TNG NPOBAEWNC yia ETAIPIKO (POPO  ANAITOUVTAl ONMAVTIKEG ekTInosic. TMa
OUYKEKPIMEVEG GUVAAAAYEC Kal UMOAOYIGHOUG, 0 NPoadIopIoHOC TNG TENIKNG PopoAoyiag sivalr aBERalog kaTa
TN ouvdn nopeia Twv gpyaciwv. H ETaipeia avayvwpilel unoXpewaoelG yia npoBAenopeva QopoAoyikd
{nTuaTa pe Baon unoAoyiopoucg yia To KAaTa noco Ba npokUwel eninpdoBeTn gopoloyia. ‘Onou To TEAIKO
(POPOAOYIKO AMOTEAEOMA AUTWV TV {NTNUATWV diapEpel and TO Nocgd NMou €xXEl ApXIKA avayvwpioTei, Ol
Ol1apopég ennpedlouv TNV NPORAEYN yia TaIpIKO POPO kal avaBarAopevn Gopoloyia oTnv nepiodo nou &yive
0 NpoadIopITHOG TNG TEAIKNG (POPOAOYiaG.

. AnNOHEINON HN XPNHATOOIKOVOUIK®V NEPIOUTIAK®MV OTOIXEIMV

H Etaipeia a&loloyei nepiodikd Tn SuvaTtoTNTa AVAKTNONG TWV ENEVOUCEWV O€ BUYATPIKEG OMOTE UNAPXOUV
OeikTeg anopeinong. O1 deikTeg anopeinong agiag nepIAapBavouv Napayovreg, Onwg PEiwon Twv 003wV,
TWV KEPOWV I TWV TAMIAK®Y POWV I DUCHEVEIC PETABOAEG OTNV OIKOVOUIKN | MOAITIKR) oTaBepdTnTA MIAG
OUYKEKPIMEVNG XWPAC, MOU WNopei va deixvouv OTI n AoyIoTIKN a&ia TwV OTOIXEIWV EVEPYNTIKOU WMOpPEi va pnv
eival avakTioiun. Av Ta yeyovoTa Kal ol ouverkeg deixvouv OTI N a&ia Twv enevoloewy o€ BUyaTpikEG UNOPEi
Va EXEI ANOPEIWDEI, TA EKTINWIEVA AVAKTAOIKA NOOA TwV €V AOY® BUYATPIKWV GUYKPIVOVTAl UE TIG AOYIOTIKEG
a&ieg Toug yia va kabopioouv £dv n unoTipnan oTnv ebAhoyn a&ia Toug sivar anapaitnTn.
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5. AANAa £€00a
2014 2013
€ €
ZnKia anod nwAnaon enevduoswv o€ koivonpagieg (Zny. 10) 519,940 -
519,940 -
6. KEpdog ano gpyaocieg
2014 2013
€ €
To kEPDOC anod £pyacisc avaPEPETAl HETA TN XPEWON TWV MO KATW KOVOUNIWV:
AlkaiopaTa cupBoUAwY - -
Mapoxeg npoownikoU (Znu.7) 153,778 109,992
AUOIBI EAEYKTOV 6,786 6,909
7. Napox£G Npocwnikou
2014 2013
€ €
MioBoi kai nuepopioBia 153,778 109,992
153,778 109,992
8. 'Ecoda/£50da XpnuaTodoTnong
2014 2013
€ €
MoTwTiKoi TOKOI daveinv (Zny. 16) 9,524,460 9,689,945
Tpanedikoi TOKOI 2,186 278,472
AEOPEUTIKEG MPOMNBEIEG anod TOKOUG daveiwv 687,698 71,471
ZuvahhaypaTiko kEpDOG 34 14
'Eg0da XpnparodoTnong 10,214,378 10,039,902
Znuia ano ouvalayeg os EEvo ouvalaypa (6) (25)
'EE0da XpnHaTodoTnong (6) (25)
KaBapa £ooda xpnparodoTnong 10,214,372 10,039,877
9. ®opoloyia
2014 2013
€ €
ETaipikdc (poOpoC - TPEXOVTOG ETOUG 1,243,388 1,201,494
ETaIpIKOG pOPOG - NPONYOUHEVOV ETGOV 84,631 64,920
ALUVTIKN €10QOopa - TPEXOVTOG £TOUG 655 41,833
Mepidio POPOU CUVOEDEPEVWV ETAIPEIRV 600 -
Xpéwon £Toug _ 1,329,274 1,308,247
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9. dopoloyia (ouveéxeia)

O @opog eni Twv kepdwv TnG ETaipeiag npiv Tn gopoloyia diapépel and 1o BewpnTikO Nocd nou Ba NpoEKUnTE
XPNOILONOIWVTAG Ta EPAPKHOCILA NOCOOTA Ppopoloyiag wg €ENG:

2014 2013
€ €
Kepdog npiv Tn popoloyia _ 79,298,525 21,983,835
®OPpo¢ UNoAoYIZOPEVOG WE TA EQAPHOTIUA NOCOCTA POPOAOYiIag 9,912,316 2,747,979
®opoloyikn enidpaon 60wV Nou dev EKMINTOUV yia (POopoAoyIKoUC akonoug 64,993 -
dopoAoyikn ENidPaAcn EKNTWOEWV Kal EI00ONUATOC Nou dev UNOKEIVTAl O
popoloyia (8,733,920) (1,546,485)
ALUVTIKN €10OPA - TPEXOVTOG £TOUG 655 41,833
Mepidio POPOU CUVOEDEUEVWV ETAIPEIOV 600 -
®OpOoI NPONYOUEVWY ETOV 84,631 64,920
Xpéwon popoloyiag 1,329,274 1,308,247

O ouvTeAeaTNC €TaIpIKoU popou eival 12,5% (2013:12,5%).

Katw and opiopéVEG NPoUNoBETEIC TOKOI EI0MPAKTED! UNOPEI va UNOKEIVTAI O QUUVTIKN €10Qopa HE nocooTo 30%
(2013:30%). Ze TETOIEC MEPINTWOEIC O TOKOI AUTOi  €EaipolvVTal AMNO ETAIPIKO (POPO. € OPIOUEVEC NEPINTWOEIC
MepioyaTa and To eEWTEPIKO PNOPEi va UNOKEIVTAl OE APUVTIKN €I0Qopd Pe NoooaTd 20% yia Ta €Tn 2012 kai 2013
Kal 17% 1o 2014 kai PeTa.
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10. EnevdUozIG 0€ BUYATPIKEG ETAIPEIEG

2014 2013

€ €

YnoAoino Tnv 1 Iavouapiou 295,494,133 295,044,133

MpooBnKeg - 450,000
MeTapopa HETOXWV (519,940) -

YnoAoino oTig 31 AskepBpiou

NENTOUEPEIEC TWV BUYATPIKOV Eival w¢ akoAoUBwC:

294,974,193 = 295,494,133

‘Ovopa Xwpa ouoTagews Kupieg 2014 2013
dpaoTnpIdTNTEC SUMHETOXN  SUMHETOXN 2014 2013
% % € €
Rea Cement  Kunpog Aiayeipion 100 100 65,501,726 65,501,726
Limited €NevOUTEWV
Alvacim Kunpog Alaxeipion 100 100 97,130,619 97,130,619
Limited enevoUoEwY
Feronia Limited Kinpog Aiayeipion 100 100 256,900 256,900
€NevOUTEWV
Titan Cement  KUnpog Alaxeipion 88.15 88.5 126,175,986 126,695,926
Cyprus Ltd (1) £nevoUCEWY
Themis Kunpog Aiaxeipion 100 100 201,000 201,000
Holdings Ltd enevdloEwv
Dancem ApS  Aavia Alaxeipion 100 100 5,707,962 5,707,962
(2) £nevoUoEWY

294,974,193 _ 295,494,133

(1) To 2014, n ETaipeia peTépepe 559 peToxéG €930,124116 n kabepia Tng Titan Cement Cyprus Limited otnyv
International Finance Corporation pe pndevikn apoifn, npaypaTtonolovrag nuid uywoug €519,940 (ony. 5).

(2) Zmig 26 ZenTepPpiou 2013 n ETaipeia nAnpwoe €450,000 otnv Dancem Aps €vavTi TnG aU&Nong Tou PETOXIKOU TNG

Kegahaiou.

KaTa Tnv yvoun Twv oupBoUAwv kai Tng d1oiknang, n AoyioTikn agia Twv enevoUoewv o€ BUyaTpIKES sival MIKpOTEPN

ano Tnv avakThoiun agia.

11. EionpakTéa nood

2014 2013

€ €

EionpakTéa and ouvoedepEveg eTalpeieg (EnY. 16.4) 376,511 51,423

Mepiopata eionpakTea (Zny. 16.4) - 354,962
MpokaTaBoAéG kal MPONANPWHES 1,230 -

Adveia €10NpakTeéa and OUYYEVIKEG ETAIPEieG (ENW. 16.2) 38,963 858,362

416,704 1,264,747
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12. MeTpnTA KAl AvTioTOIXA HETPNTAOV

Ta Tpanegka unohoina avaAuovTal WG akoAoUBwG:

2014 2013
€ €
MeTpnTd oTnv Tpansla Kai oTo TAUEIo 240,884 14,251,042

240,884 14,251,042

Ta peTpnTa otV TPAnela avTINPOOWMEUOUV TPEXOUUEVOUG AoyaplaopoUc kal kaTtaBeoelg npobeayiag oe Eupw Kal
AoAapio HIMA kal ano@épouv TOKOUG HE TO NooooTO 3-4% £TNCIWG,.

13. MeTOXIKO KEPAAAIO

2014 2014 2013 2013

Ap1BpoG ApIBuoG

HETOX®WV € HETOXWV €
EYKEKPIPEVO
SUVNBeIG JETOXEG TOU €1,71 1 KaBeuId 70,000 118,322 70,000 118,322
Ke@paAaio nou ek300nke kai nAnpwOnkKe &'
oAokAnpou
YnoAoino Tnv 1 Iavouapiou 67,093 114,729 67,093 114,729
YnoAoino oTig 31 AskepBpiou 67,093 114,729 67,093 114,729

Kata Tn O1dpkeia Tou 2014 To anoBepdTiko €kdoong HETOXWV unep To dpTio peiwbnke and €113,054,397 oc
€13,054,394.

14. NMpoBAEYEeIG yia AAAEG UNOXPEMOCEIG Kal ENIBAPUVOEIG

MNMpoBAéyseig
yia GUVTAZEIG
€
YnoAoino Tnv 1 Iavouapiou 2013 -
YnoAoino oTig 31 Askepppiou 2013/ 1 Iavouapiou 2014 -
Xpgwon/(nioTwaon) oTa anoteAéoparTa 63,712
YnoAoino oTig 31 AskepBpiou 2014 ____ 63,712
15. Egnopikoi kal AAAoI NIoTWTEG
2014 2013
€ €
OpeiNopeva £€0da 8,575 1,575
AAN\OI MIOTWTEG 7,251 9,900
Mood NANPWTEA O OUYYEVIKEG eTalpeieC (ZNM. 16.3) 6,526 -
22,352 11,475
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16. ZuvaAAayEg e ouvdedEPEVA HEPN

H Etaipeia eAéyxetal anod tnv Titan Cement S.A., eyyeypappévn otnv Greece, n onoia katéxel To 100% TwV PETOXWV
Tng ETaipeiac.

Ma Tou¢ okomnoUC auTWV TWV OIKOVOMIKWV KATAoTAoswv, Ta Mépn OBewpolvralr OTI ouvdéovTal OTaAv €va
OUMBaAMOPEVO WEPOC €xel TN duvaToOTNTa va eAéyXel TO AANO WEPOG, 1| va aokei oudiwdn enippory NAvw oTo AAAo
OUMBAMOPEVO PEPOG OTN AW OIKOVOUIK®Y 1| EMIXEIPNKATIKWY anopAacemy Kal w¢ K ToUTOU NEPINAUBAVEI OAEG TIC
£TAIPEIEG 01 OMoieC TEAIKA eAEyyovTal and koivr) dioiknan.

O1 nio kaTw ouvalayeEg gyivav e ouvdedepéva pépn:

16.1 'Ecoda ano pepioyara

2014 2013
€ €
'Ecoda ano pepiopara 69,869,181 12,099,040

— 69,869,181 12,099,040

To 2014 n ETaipeia si0énpa&e pepioyara ano tnv Titan Cement Cyprus Limited Uywoug €69,079,181 (2013:
€12,099,040).

To 2014 n ETaipeia si0énpa&e pepioyara ano tnv Alvacim Limited Owouc €790,000 (2013: €0).
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16. ZuvaAAayég pe ouvdedepéva HEPN (OUVEXEIQ)

16.2 Adveia €IONPAKTEA AnoO OUYYEVIKG HEpn  (Znp.11)

2014 2013

€ €

YnoAoino ano petagopda 307,708,362 281,572,979
Advela nou napaxwpnenkav - 48,150,000
Adveia nou anonAnpwenkav (122,343,858) (31,704,562)
ToOKoI Nou Xpewdnkav 9,524,460 9,689,945

—194,888,964 _ 307,708,362

Tnv 1 AskepBpiou 2010, n  Etaipeia napaxwpnoe daveio agiag €250,000,000 evonol®@vTag Ta uQIoTAPEVA dAvela nou
gixe TNV nEéPa auTn pe Tnv Titan Global Finance Plc. To ouvoAiko Nogo KeQaAdiou NMou Xpnaoilonoinénke ano Ta nio
navw daveia nTav  €249,200,000. Ewg Tig 31 AskepBpiou 2014 Ta emnAéov nood nou do6nkav nTav EMHAEN (2013:
€35,950,000) kai anonAnpwenkav €120,029,794 (2013: €29,877,961). To daveio cival pn €Ea0@aANOPEVO, PEPEI TOKO
Euribor ouv 1,3 % etnoiwg. Tnv 1 ®eBpbapiou 2014, n ETaipeia npoxwpnos aTnv €KTN CUPP®VIa TPOMonoinong Tng
oupwviag pe Titan Global Finance yia napdTtaon Tng nUepopnviag anonAnpwpng Tou daveiou €wg 5 Iavouapiou
2018. O TOKOG €ival NANPWTEOG EVTOC £vVOC £TOUC. O TOKOG MOU XPEMBNKE yia To £Tog fTav €7,360,376 (2013:
€7,864,271).

311G 2 Iavouapiou 2012, n ETaipeia 10nABe o< véo davelo Uwouc €2,650,000 pe Tnv Titan Global Finance Plc.
EninAéov nood dev d66nkav To 2014 kai 2013. To Noco6 nou anonAnpwenke 1o 2014 rTav €106,371 (2013:
€MHAEN).To davelo pepel TOko Euribor auv 3% eTro1ng. O TOKOG EI0NPAKTEOC YIa TO £TOG nTav €99,476 (2013:
€85,300). Tnv 1 ®ePpouapiou 2014, n ETaipeia npoxwpnoe oTnv £KTN CUPPWVIa TPOMonoinong TNG cUPPWViag e
Titan Global Finance yia naparacn Tng nUEpopnviag NAnpwung Tou daveiou w¢ 5 Iavouapiou 2018. O TOKOG ival
anonAnpPwWTEOG EVTOG EVOC £TOUG.

211G 22 Touviou 2012, n ETaipeia €10nqABe o€ véo ddvelo Uwoug €55,000,000 pe Tnv Titan Global Finance Plc. Méxpi Tig
31 AskepBpiou 2014 dev avaAngdnkav emnAgov nood (2013: €12,200,000) kar anonAnpwbnkav €2,207,693,
(2013:MHAEN). To daveio gpépel Toko Euribor ouv 3% eTnoiwg. Tnv 1 deBpouapiou 2014, n ETaipsia npoxmpnoe
TNV €KTN CUPQWVIa TPononoinong TnG cupewviag e Titan Global Finance yia napdracn Tng nuepopnviag

nANPwHRG Tou daveiou ewg 5 Iavouapiou 2018. O TOKOG €ival anonAnpwTeog evrog eVOC ETOUC. O TOKOC EIONPAKTEOG
yla To €10¢ NTav €2,064,608 (2013: €1,740,374).

16.3 NANpwTEa O€ OUVIEDEPEVEG ETAIPEIEG

2014 2013

‘Opol € €
MANPWTEQ OE CUYYEVIKA HEPN Epnopikeg 6,526 -
6,526 -

Ta nA\npwTEa o€ ouyyevikd Pépn dev PEPOUV TOKO Kal ival anonAnpwTéa o npwTn {NTnon.

24



AEMOS CEMENT LIMITED

2HMEIQ2EI> >TI> OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AskepBpiou 2014

16. ZuvaAAayég pe ouvdedepéva HEPN (OUVEXEIQ)

16.4 NMood €I0NPAKTEA and CUyyevika Hépn (Znp. 11)

2014 2013

‘Opol € €

EionpakTéa and ouyyevika PEPN XpNUATOdOTIKEG 324,901 1,423

EionpakTéa and BuyaTpIKEG ETAIPEIEG XpNUATOdOTIKEG 50,000 50,000

MepIopaTa €I0NPakTEa and BuyaTpIkE Mepiopara

£TAIPEiEC - 354,962
EionpakTéa and ouyyevika PEPN Epnopikég 1,610 -

376,511 406,385

Ta €10NpAKTEA aNG CUYYEVIKA HEPN eV PEPOUV TOKO Kal dev UNAPXEI NPOKABOPICHEVN NUEPOUNVIa anonAnpwung.

17. EVOEXOHEVEG UNOXPEWOEIG

571G 31 AekepBpiou 2014/ 2013 n ETaipeia dev €ixe evOEXOUEVEC UNOXPEWTEIC.

18. Aeopelosig
H ETaipeia dev gixe KEPAAAIOUXIKEG ) GAAeC deopeloelg oTiG 31 AskeuBpiou 2014 / 2013.
19. l'eyovoTa PETA TNV NEPiodo avapopag

Aev unnp&av onuavTika yeyovoTta META TV NePiodo avagopdac rmou va €XOUV OxEON HE TNV KATavonon Twv
OIKOVOUIK®OV KATAOTACEWV.

‘EkOgon aveEapTnTou eAeyKTN OTIG O€Aideg 3 ka1 4
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