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ALEXANDRIA DEVELOPMENT LIMITED

EKOEZH AIOIKHTIKOY 2YMBOYAIOY

To AloiknTikO ZUPPBOUAIO UMOBAMEI TNV €KBEOT ToU Wadi PE TIG EAEYMEVEG OIKOVOUIKEG KATAOTACEIG TNG ETaipeiag yia
To £T0G nou €Ange oTig 31 AekepBpiou 2014.

KUpieg dpaoTnpIOTNTEG
H kupia dpacTtnpioTNTa TG ETaipeiag ival n diaxeipion enevdUoewv.

MeTapoAn ovopaociag ETaipeiag

To eyyeypappévo ypageio Tng ETaipeiac aAage and 22 Grenville Street, St.Helier, Jersey, JE4 8PX og 13 Castle
Street, St. Helier, Jersey, JE4 5UT pe epappoyn and Tnv 1n Iouviou 2013.

Avaokonnon TpEXouodag KaTaoTaong, NPoBAeNONEVEG HEANOVTIKEG £EEAIEEIG kal onpavTikoi Kivuvol

To k€PDOG yia TO £T0C MOU AVAAOYEl OTOUC WETOXOUG avepxeTal oe €23,927,119 (2013: €14,345,623). =1ic 31
AekepBpiou 2014 To oUvoho Twv aToIXEiwv evepynTikoU TN ETaipeiac nrav €407,017,625 (2013: €383,104,255) kai
Ta kabapa oToixeia evepynTikoU nTav €407,011,112 (2013: €383,083,993). H olkovopikny kaTtdoTaon, €EENEN Kal
gnidoon Tn¢ ETaipeiag dnwg napoucialeTal OTIC OIKOVOMIKEG KATAGTACEIC BEWPEITAl IKAVOMOINTIK).

O1 KupioTEPOI Kivduvol kal aBeBaldoTnTec nou avTiMeTwnilel n ETaipeia kal ol eveépyeieg nou AapBdavel yia diaxeipion
TOUC, avagEPoVTal OTn OTN ONUEIWON 3 TWV OIKOVOUIKWV KATACTACEWV.

AnoTeAéopara
Ta anoteAéoparta Tng ETaipeiag yia To €To¢ napoucialovTal otn oeAida 6.

Mepiopara
To AIoIKNTIKO ZUPBOUANIO dev €IonyeiTal TNV NANPWUN HEPICHATOC Kal To kaBapd kEPDOC yia TO £TOC METAPEPETAl OTA
anoBeparika.

MeToXI1kO KEAAaio
Aev unnp&av PeTABOAEC OTO PETOXIKO KEPAAalo TG ETaipeiag kaTtd Tn didpkeia Tou unod €EETaan £Touc.

AI10IKNTIKO ZUPBOUAIO

Ta pEAN Tou AloiknTikoU ZupBouliou oTig 31 AskepBpiou 2014 kai KaTd Tnv nuepopnvia Tng napoloag €kBeong
napouaoialovral otn oehida 1. ‘'OAol Toug NTav PEAN Tou AIoIKNTIKOU ZUpBoUAiou kaB' 0An Tn JIAPKEId TOU £TOUG Nou
£An&e oTic 31 AskeuBpiou 2014, ekTOC ONWC NEPIYPAPETAI OTN OeAida 1.

SUppwva pe To Karaortamikd Tng ETaipeiac, 0ha Ta u@ioTapeva PEAN Tou AIOIKNTIKOU ZupBouliou diatnpolv To
aiwpd Touc.

Aev unnp&av onolegdnnoTe oNUAvTIKEG aANayEC oTn oUVBEoN, TNV KATAVOWr dppodIoTATWY N TNV anolnuiwon Twv
peAwv Tou AloiknTikoU ZupBouliou.

FeyovOoTa PETA TNV NEPIOSO avapopag
Aev unnp&av onuavtikd yeyovoTa WETA Tnv Nepiodo avagopag Mou va €XOUV OXEON HE TV KATavonon Twv
OIKOVOMIKQV KATAOTACEWV.
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EKOEZH AIOIKHTIKOY 2YMBOYAIOY
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‘EKO€0N aveEapTnTOU EAEYKTN

Mpog Ta MéAN Tng Alexandria Development Limited

'EKOEON £Ni TOV OIKOVOHIK®OV KATACOTACEDV

'Exoupe eAEYEEI TIG OIKOVOIKEG kaTAOTACEIG TNG Alexandria Development Limited (n 'ETaipeia’) oTig oehideg 6 péxpl 19
ol onoie¢ anoTeAoUvTal and Tnv KATaoTaon XpNHATOOIKOVOUIKNG B€ong oTig 31 AskeuBpiou 2014, Kal TIC KATACTACEIC
anoTEAEOUATWY Kal AOINWV GUVONKQV £000wV, JETABOAWV Kabaprc B€0nG Kal TAPEIOKWY POWV YIa TO £T0G Nou EAnEe
TNV NUEPOMNVIa auTr), KaBwg Kai NePIANY CNHAvTIK@V AOYIOTIKQV apxXwv Kal AOINEG ENEENYNHATIKEG NANPOPOPIEG.

EuBuvn Tou AioiknTikou SULBoUAiou yia TIC OIKOVOUIKEG KATAOTAOEIS

To AloiknTikd ZupBoUAIo €ival uNeUBUVO yia TNV KATAPTION OIKOVOUIKQV KATAOTACEWY nou divouv aAnBiviy kai dikain
£1KOvVa oUPQwva Ke Ta Aigdvr) MpoTuna XpnuUaTooIKOVOUIKNG Avapopdac, Kal yiIa EKEIVEC TIC EOWTEPIKEG SIKAIGEC Mou To
AloIKNTIKO ZUMBOUAIO kaBopilel WG anapaiTnTeg woTe va kabigratal duvaTr) n KaTapTion OIKOVOUIKWY KATAOTACEWV
anaAAaypEVWV ano ouaimdeC aPAlud, OPEINOPEVOU EITE O anATn &iTe o€ Aaboc.

EuBuvn Tou EAEYKTI]

H diIkr| pag euBlvn gival va eKQPACOUKE YVWUN €MNi QUTMV TWV OIKOVOUIK®MY KATAOTACEWV PE BACN TOV €AEyXO HAG.
Alevepynoape Tov €Aeyx0 pac oUp@wva pe Ta Aigbvy MpoTtuna EAéyxou. Ta MpdTuna autd anairolv va
OUHHOPPWVOUACTE PE Kavoveg deovToloyiag kabwg kal va axedIaloups Kal dievepyoUpE Tov EAEYXO WE OKOMO TNV
anokTnon Aeloyiopevng d1Iao@AAiong yia 7O €dv Ol OIKOVOMIKEG KATAOTACEIG €ival anaAaypéveg and OusINOES
oQahya.

O éheyxoc nepidappavel Tn dleveépyelia 0IadIKATIWY YIA TNV AMOKTNGN EAEYKTIKOV TEKUNPIWV OXETIKA e TA nood kai
TIG YVWOTOMOINCEIG OTIG OIKOVOUIKEG kaTaoTdoelg. O emAeyopeveg diadikaoieg Baaifovral TNV Kpion TOU €AEYKTH),
NEPINGUBAVOUEVNG TNG EKTIUNONG TwV KIVOUVWY 0OUCINAOUC OCPAAUATOG TWV OIKOVOUIKWV KATAOTACEWY, OPEINOHEVOU
£€iTe 0 AnaTn £iTe o AaBog. Katd Tn dIEVEPYEIQ AUTWV TWV EKTIACEWV KIVOUVWY, 0 EAEYKTNG EEETALEI TIG EOWTEPIKEC
OIKAIOEG nou oxeTiCovTal e TNV KATAPTION OIKOVOMIKWY KATAOTACEWY TNG OvTOTNTAG Nou divouv aAndivr kai dikain
€IKOVA HE OKOMO TO OXEDIAOHO EAEYKTIKQOV OIadIKaoIwV KATAAMNAWV yia TIG NEPIOTACEIG, aAa Ox1 Je okond Tnv
£KQPAON YVOUNG €M TNG anoTEAEOUATIKOTNTAG TWV £0WTEPIKWY JIKAIGWV TNG ovTdTNTAc. O €AeyXoG nepIAapBavel
£niong TNV agloAoynon TnNG KataAANAGTNTAG TwV AOYIOTIKQV apX@v Nou XpNoIKonoInénkav Kai Tou AEAOYIOUEVOU TwV
AOYIOTIKWV EKTIUNCEWV MOU €ylvav and To AIoIkNTIKO ZupBoUNo, kabwg kar Tnv a&ioAdynon Tng GUVONKNG
napouaciacng TwV OIKOVOUIKGV KATAOTACEWV.

MoTeUoURE OTI Ta ENEYKTIKA TEKUNPIA MOU EXOUKE AMOKTNCTEI €ival ENApkn kai KaTaAnAa yia va napdoyouv Baon yia
TNV EAEYKTIKN HAG yVOUN.

vaun

Katd Tn yvoun pag, ol 0IKoVopIKEG kaTaoTdoelg divouv aAnBiviy kai dikain €ikdva TnG XpPNHATOOIKOVOUIKAG B€0NG TNG
Alexandria Development Limited oTic 31 AskeuBpiou 2014, kal TNG XPNHUATOOIKOVOUIKNAG TNG €nidoong kal Twv
TAUEIOKWV POWV TNG YId TO £T0C Mou €AN&E Tnv nuepounvia autr oUdpwva e Ta Aigbvr MpoTuna
XpNnHaTooIkovopIKNG Avagopdg,.



‘EKOe0N aveEapTnTou EAEYKTR (ouvéxeia)

Mpog Ta MéAN TnG Alexandria Development Limited

‘AAMNO O&pa

AuTH) n £kBeon, NepIAaPBAvoOPEVNG Kal TNG YVWHNG, ETOIMACTNKE yia Ta PEAN Tng ETaipeiag wg owpa. Aivovrag auTn
N yvoun dev anodexouaoTe ) avaAappavoups €uBuvn yia onolodnnote alo okond f Npog onolodnnoTe AAAo
NpOCWNO OTN YVWON TOU OMoiou auTr n £kBean duvaTov va nepIEABEI.

FaBpinA Ovnaoipopou

Eykekpipévog AoyiaTng kail Eyyeypappévog EAeykThg

€K PEPOUG Kal yia Aoyapiaopd Tng

Ernst & Young Cyprus Limited

Eykekpipévol AoyloTEG kal Eyyeypappévol EAEYKTEG

Aeukwoia, 31 Maprtiou 2015

H napoUoa €kBeon anoTelei JeTAPpPAon TnG ayyAIknG €kBeong nou ekdoBnke oTig 31 MapTiou 2015.



ALEXANDRIA DEVELOPMENT LIMITED

KATAZTAZH ANOTEAEZMATQN KAI AOIMQN 2YNOAIKQN EZOAQN
'EToc nou €Ange oTic 31 AskepBpiou 2014

2014 2013

2N. € €

KEpdoc anod enevOUTIKEG OPAOTNPIOTNTEG 5 20,502,432 15,386,706

'E€0da dioiknong (38,896) (47,868)

Képdog ano epyacieg 6 20,463,536 15,338,838

'E€0da xpnuaTodoTnong 7 3,463,583 (993,215)

KaBapo kEpdoG yia To £TOG 23,927,119 14,345,623
Aoinda ouvoAikd €0oda - -

ZuvoAIKaG £€000a yia To £T0G _ 23,927,119 14,345,623

O1 onueiwoelg  oTiG oghideg 10 péxpr 19 anotedoUv avandonacTo PEPOC QUTWY TWV OIKOVOUIKWV KATAGTACEWV.
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ALEXANDRIA DEVELOPMENT LIMITED

KATA2TAZH XPHMATOOIKONOMIKHZ OEZHZ
31 AekepBpiou 2014

2014 2013
2NH. € €
ZTOIXEIA ENEPTHTIKOY
Mn KukKAopOopoUVTA OTOIXEIO EVEPYNTIKOU
Enevduoeic o€ BUyaTpIKEG ETAIPEIEC 8 368,455,306 368,455,306
Adveia elonpakTéa 9 35,255,632 14,087,888

403,710,938 _ 382,543,194

KukAo@opoUvTd OTOoIXEia EVEPYNTIKOU

Epnopikda kai aA\a €ionpakTéa nood 10 2,949 420
Adveia gl0npakTEa 9 2,838,919 33,654
MeTpNTA Kal avTIoTOIXA HETPNTWV 11 464,819 526,987

3,306,687 561,061
ZUVOAO OTOIXEIWV EVEPYNTIKOU _ 407,017,625 _ 383,104,255

IAIA KE®AAAIA KAI YNIOXPEQZEIZ

'IS1a kepaiaia

METOXIKO KEPAAQIO 12 367,169,784 367,169,784

SUCCWPEUNEVA KEPDN 39,841,328 15,914,209

ZUvoAo 15inv kepaldinv 407,011,112 _ 383,083,993

BpaxunpOOECHEG UNOXPEMOEIG

Epnopikoi kai Aol NIOTWTEG 13 6,513 20,262
6,513 20,262

ZUVOAO 15i0V KEQAAUI®V KAl UNOXPEDCEMV _ 407,017,625 _ 383,104,255

371G 31 Maptiou 2015 T0 AloiknTikd ZupBouAMio TnG Alexandria Development Limited evékpive auTEG TIG OIKOVOMIKES
KATAoTACEIC Yia €kdoaN.

ApTepioia Avtwviou MapoUAAa Mewpyiou
SUpBoUANOC SUpBouANog

O1 onueiwoelg  oTiG oeNideg 10 pExpl 19 anotedoUv avandonacTo PEPOC AUTWY TWV OIKOVOUIKWY KATAGTACEWV.
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ALEXANDRIA DEVELOPMENT LIMITED

KATA2ZTAZH METABOAQN KAOAPHZ OEZHZ
'EToc nou €Ange oTic 31 AekeuBpiou 2014

YnoAoino Tnv 1 Iavouapiou 2013

ZuvoAika £é00da
KaBapd kEPDOG yia To £T0C

YnoAoino oTig 31 Askepppiou 2013/ 1 Iavouapiou 2014

ZuvoAIKa £€00da
KaBapo kEPDOC yia TO £TOC

YnoAoino oTig 31 Askepppiou 2014

MEeTOXIKO ZUCOWPEU-H
KeE@AAalo  €va KEpAn Z0volo
€ € €

367,169,784 __ 1,568,586 368,738,370

- 14,345,623 14,345,623
367,169,784 15,914,209 383,083,993

- 23,927,119 23,927,119
367,169,784 _ 39,841,328 407,011,112

O1 onueiwoelg  oTiG oeNideg 10 pExpl 19 anotedoUv avandonacTo PEPOC AUTWY TWV OIKOVOUIKWY KATAGTACEWV.
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ALEXANDRIA DEVELOPMENT LIMITED

KATA>TA>H TAMEIAKQN POQN
'EToc nou €Ange oTic 31 AskepBpiou 2014

2014 2013

2N. € €
POH METPHTQN AMNO EPIrAZzZIEZ
Képdog npiv Tn popoAoyia 23,927,119 14,345,623
Avanpooappoyeg yia:
Mn npaypaTonoinBév cuvaAAaypaTiko (KEpDOG) (3,564,675) -
MoTwTIKG Yepioparta 5 (17,235,378) (15,061,838)
MoTwTIkoUG TOKOUG 5 (2,851,299) (238,340)
Pon HeTpNTOV ano/(yia) Epyacieg npiv ano HETABOAEG OTO
KEPAAAIO KIVACEWG 275,767 (954,555)
AUEnon oTa gpnopikd kal GA\a €10npakTéa nood (2,529) (420)
(Meiwon)/al&non oToug egnopikoUc Kal GAAOUG MIOTWTEG (13,749) 13,764
Pon HeTpNTOV anod/(yia) Epyacieg 259,489 (941,211)
POH METPHTQN AMNO ENENAYTIKEZ APAZTHPIOTHTEZ
Advela nou napaxwpnenkav (17,769,974) (14,087,888)
Eionpa&n Tokwv 212,939 204,686
Eionpa&n pepiopatwv 17,235,378 15,061,838
KaO@apn pon peTpnTOV (YIa)/anod enevOUTIKEG SpaocTnPIOTNTEG (321,657) 1,178,636
POH METPHTQN ANO XPHMATOAOTIKEZ APAZTHPIOTHTEZ - -
Ka@apn (Heiwon) /au&non o€ HETPNTA KAl avTioTOIXA HETPNTAOV (62,168) 237,425
MeTpnTA Kal avTioTOIXA HETPNTQV:
STV apyrn Tou £Toug 526,987 289,562
2T0 TEAOG TOU £TOUG 11 464,819 526,987

O1 onueiwoelg  oTiG oeNideg 10 pExpl 19 anotedoUv avandonacTo PEPOC AUTWY TWV OIKOVOUIKWY KATAGTACEWV.
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ALEXANDRIA DEVELOPMENT LIMITED

2HMEIQ2EI> >TI> OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AskepBpiou 2014

1. Z0oTaon kai KUpIEG BpaoTnPIOTNTEG

X®mpa oucTACEWG

H Etaipeia, Alexandria Development Limited (n 'Etaipeia’) ouotddnke otnv Jersey, Channel Islands oTic 19 March
1998 w¢ IDIWTIKN £TAIPEId NEPIOPIOPEVNG €UBUVNG. To eyyeypauppévo ypageio Tng eival otnv 13 Castle Street, St.
Helier, Jersey, Channel Islands, JE4 5UT.

KUpieg pacTnpIOTNTEG

H kUpia dpaoTnpioTnTa TnG ETaipeiag ivar n diaxeipion enevoloswv.

2. AOYIOTIKEG ApXEG

O1 KUPIOTEPEC NOYIOTIKEG ApXEG MOU UIOBETNONKAV OTNV ETOINACIA QUTWV TWV OIKOVOUIK®OV KATAOTACEWY avapEpovTal
nio KATw. AUTEG Ol apXEC EXOUV EQPAPUOCTEI JE OUVENEIA yia OAA Ta £TN Nou NApouacialovTal O€ AUTEC TIC OIKOVOMIKEG
KATAOTACEIC, EKTOG €aV ONAWVETAI dIAPOPETIKA.

Baon eToipaciag

Ol OIKOVOMIKEG KATAOTACEIG €XOUV €TOIYACTEl oUPQwva Pe Ta Aigbvn MpdTuna XpnUATOOIKOVOUIKAG Ava@opdg
(AMXA). OI 0IKOVOMIKEC KATAGTACEIG £XOUV ETOINACTEI Y BACN TNV apxr Tou I0TOPIKOU KOOTOUG.

H eToljacia Twv OIKOVOMIKWV KATAoTACEWV OUPGwva We Ta AMXA anairei Tn XpRon OPICHEVWV ONUAVTIKGOV
AOVIOTIKQWV EKTIMACEWY Kal TNV Aoknon kpiong ano Tn AielBuvan oTtn d1adikaoia EQApUoynS TwV AOYIOTIKDY apXwV
Tn¢ Etaipeiag. Eniong, anaiteital n xprion unoAoyiop®wv Kal unoBeoswyv nou ennpedlouv Ta avapepBevTa nood Twv
OTOIXEIV EVEPYNTIKOU KAl UMOXPEWCEWY, TN YVWOTOMNOINGON €VOEXOMEVWV ANAITAOEWY KAl UNOXPEWOEWY KATd TNV
NUEPOUNVIA TWV OIKOVOUIK®MY KATAOTACEWY KAl Ta ava@epBEVTa Nood €100dNUATwV Kal £E60wv katd Tn didpKeia Tou
und avagopa £Touc. MNapd To yeyovog OTI auToi ol unohoyiopoi Bacilovral oTtnv kaAUTepn duvarh yvwon Tng
AiglBuvong Tng ETaipeiag o ox€On HE TIC TPEXOUOEC OUVONKEG KAl EVEPYEIEC, TA MPAYMATIKA ANOTEAEOUATA WMOPE
TeAIKA va dlagépouv and auTtoUg Toug unohoyiopoUc.

Y100£TnON KaivoUupyi®wv kal avafsmpnuévov AMXA

KaTta 1o Tpéxov £10G, n ETaipeia uioBETnoe dAa Ta véa kai avabewpnuéva Aibvry MpoTuna XpnuaTooiKOVOUIKAG
Avagopac (AMXA) Ta onoia oxeTifovral PE TIC €pyaciec TNG Kal €ival pAppooiPa yia AOYIOTIKEG NePIGDOUC Mou
apxilouv Tnv 1 Iavouapiou 2014. H ul0B£TNON auTr dev €iXe ENIPEPEI ONUAVTIKEC HETABOAEG OTIC AOYIOTIKEG APXEC TNG
ETaipeiac.

KaTd Tnv nuepopnvia €ykpiong autwv TWV OIKOVOMIK®MY KATAOTACswv gixav ekdoBei and To ZupBoUAio Algbvwv
NoyioTikwv MpoTUnwv npoTuna kai Aiepunveieg nou dev eixav TeBei akdun o€ epappoyn. To AloiknTikd ZupBoUAIo
avapevel OTI n UI0BETNON AUTWV TWV NPOTUNWV XPNHATOOIKOVOUIKNG avagopag o€ HEANOVTIKEG NepIOdoUG Oev Ba Exel
ONMavTikn €nidpaocn oTIG OIKOVOMIKEG KATAOTACEIG TNG ETaipeiag.
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ALEXANDRIA DEVELOPMENT LIMITED

2HMEIQ2EI> >TI> OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AskepBpiou 2014

2. AoyIOTIKEG apXEG (OuvEXela)

Baon evonoinong

AUTEG Ol OIKOVOMIKEG KATAOTACEIC €ival EEXWPIOTEC OIKOVOMIKEG KATAOTAoEIG TNG ETaipiac. Aev é€xouv eToldaoTel
EVOMOINUEVEG OIKOVOMIKEG KATACTACEIC MOU NEPIAAPPBAVOUV TIG OIKOVOMIKEG KATAoTAoslC TG ETtaipeiag kar Tng
BuyaTpikng TnG, Aoyw Tou OTI n ETaipeia sivar kar n idla Buyatpikn €Taipeia kalr dev unoxpeoUTal va €TOIYACE
EVONOINKEVEG OIKOVOUIKEG KATAOTACEIG €NeIdn N TEAIKN 1BUvouca eTaipeia, Titan Cement S.A., nou €xel ouaTabei oTnV
EAMGda, eToipalel evonoinpéVEG OIKOVOUIKEG KaTaoTacelg oUupwva e Ta Aiggbvry MpdTuna XpnuaTooiKOVORIKAG
Avagopdac. Autn n e&aipeon enitpénetal ano 1o Aligbvec AoyioTikO MpdTuno AAM27 «EVOMOINWEVEC KAl ZEXWPIOTEG
OIKOVOMIKEC KaTaoTdaoeic» kal ano Tov nepi ETaipeiov Nopo, Keg. 113.  EvVonoinuéveG oIKOVOUIKEG KATAOTACEIG £ival
dlabaipec anod Tnv Titan Cement S.A., XaAkidog 22A, 11143 ABriva, EMNAG.

OUYaTpIKEG ETAIPEIEG

O1 BuyaTpikeG nepIANaPBAvVOUV OAEC TIC eTalpeiec Mou eAéyyovTal and Tnv ETaipeia. 'EAeyxoc undpyel 6Tav n unTpikn
€TaIpeia KATEXE!, APeTa N EUPETa PECW BuyaTpikwy, NAavw and Ta pIod dIKaIKATa Wreou HIag ETAIPEIac,

O1 enevdUoEIC 0 BUYATPIKEC ETAIPEIEG NapouciGlovTal aTnV TIKNA KTNong Weiov onoiadnnoTe NnpoBAswn yia anoyeinon
¢ a&iac Touc. H AoyioTikn a&ia Twv enevdUoEwY O BUYATPIKEG ETAIPEIEG EAEYXETAI YIa AMNOEiwon OTav yeyovoTa
aA\ay£G OTIG NEPIOTACEIG UNOJEIKVUOUV OTI N AOYIGTIKI TOUG a&ia YMNopEi va Jnv €ival avakTrioidn. Znuia anopeiwong
MouU avayvwpioTnKE GTOUC NPONYOUKNEVOUG NEPIOSOUC avTIOTPEPETAl OTav undpxel aAAayn oTov TPOMo KTIUNONG Mou
XPNOIKOMoINBnKe yia Tov Npoodiopioud TOU avakTioihou nogoU. Anopeiwon Znpiwv avayvewpilovtal aTn KaTaoTaon
OUVOAIKQV £003WV.

Avayvaepion €1003nHAaTOV

Ta €00da Tng ETaipeiag avayvwpilovral wg €Enc:

o MoTwTIKOI TOKOI
Ta £€00da ano Tokoug kataxwpoUuvTal BACEl PIag XPOVIKNG avaloyiag os axEan PE TO aveEOMANTO KEPAAaIo
Kal TO KATAAANAO MpaypaTtikd eMITOKIO TO OMOIO €ival TO EMITOKIO MOU AKPIBWG NPOEEOPAEI TIC EKTIHWUEVEG

MEAOVTIKEC TAUEIOKEG €IOTMPAEEIC O OMoieC avaueveTal va €lopeuoouv kab' OAn Tn didpkela (wNG Tou
OTOIXEIOU EVEPYNTIKOU WOTE va e§lowvovTal e TNV kaBapr) AoyioTikr) agia Tou aToixeiou evepynTikoU.

. MoTwTIKG pepiopaTa

Ta mioTwTIka pepiopaTta avayvwpifovral étav anodeixBei To dikaiwpa Tng ETaipeiag va eionpagel.

'E§0da xpnHaTodoTnong

XpewaoTIkoi TOKOI kal GAAa £€0da davelopoU diaypdpovTal oTa anoTeAECUATA Onwg npayparonoiolvTal.
MeTatponn §Evou vopiopaTtog

(1) Nouiopa AsiToupyiag kal napougiaocng
Ta oToixeila nou nepiAapBavovTal OTIG OIKOVOUIKEG KaTtaoTacelg Tng ETaipeiag anoTmipouvTal
XPNOIHOMNOIQVTAC TO VOUIGHA Tou KUPIOU OIKOVOMIKOU MEPIBAAAOVTOG Eoa aTo onoio AeiToupyei n ETaipeia
('to vopiopa Asitoupyiag'). O OIKOVOUIKEG KATAoTAoelG napouaialovTal os Eupw (€), To onoio €ival To
volioda AeImoupyiag kal napouciaong Tng ETaipeiag,
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2. AoyIOTIKEG apXEG (OuvEXela)

(2) ZuvaAAayég kai undAoina
Suval\ayeg og EEvo VOMIONA WETATPEMOVTAI OTO VOMIOUA AIToupyiag pe BAcn TIG TIMEG OUVAAAAYHATOG
nou 1aXUoUV TNV NUEPOUNVia TNG cuvaAAayng . ZuvaAAaypaTika kEpdn kai {nuIEG nou NPokUNTOUV ano Tnv
€E0(ANON TETOIV OUVAANAY@V Kal anod Tn JETATPONH WE Tr OUVAANAYHATIKN IG0TIYIQ Nou I0XUEl 0TO TENOG
TOU £TOUC XPNHWATIKWV OTOIXEIWV €evepynTIkKOU Kal UMOXPEWOEWV MNou eival o &va vopioparta
avayvwpilovTtal oTa anoteAéopara.

®opoloyia

Ta k€pdn nou npokunTouv atnv ETaipeia yia To £10o¢ 2014 TnG a&loAdynong UMOKEIVTAl GTO (POPO E£I00dNKATOG TOU
Jersey pe ouvteheoaTn 0% (2013: 0%).

Mepiopara

H dlavopr| YEPIOPATWY OTOUC PETOXOUC TNG ETaipeiag avayvwpileTal oTIC OIKOVOUIKEC KATAOTACEIC OTO £T0OG MNOU Td
HEpIoPATa EyKPiVOVTal and Toug YETOXOUC.

XpNHATOOIKOVOHIKG Héoa
Ta XpnNUATOOIKOVOMIKG OTOIXEIa evepynTIKOU Kal Ol XpNHATOOIKOVOUIKECG UNOXPEMOEIC avayvwpilovTal oTny KaTtaoTaon

XPNHAToOIKOVOIKNC B€0ng TnG ETaipeiag, anod T oTiyur nou n Etaipeia kaBioTartal £va pEPog ek TwV GUHBAANOUEVOV
TOU XPNHATOOIKOVOMIKOU PETOU.

Advsia nou napaxwpnénkav

Ta daveia nou dnuioupyolvTal and Tnv ETaipeia pe Tnv napoxn Xxpnuatwv ansubeiag oto davelldpevo TagivopouvTal
¢ ddveia kar napouoialovtal o€ anooPeabeioa Tiun kTong. H anooBeoBeioa TR KTRoNG €ival n euAoyn agia Tou
daveiou nNou napaxwprnke WETA TNV AQaipecn TwvV anonAnpwUoOV Kepaidiou, NALOV 1 HPEIOV T OUCOWPEUHEVN
anooBeon xpnoidonolwvTag Tn PEBOdO Tou NpayuaTikoU enToKiou Tng Tuxov diagopdg PeTaEl Tou apxikoUu nogou
Kal Tou nogoU oTn ANEN kar peiov onoladnnoTe Weiwon yia anopeinon N enio@aleic anarmoeic. ‘'OAa Ta ddvela
avayvwpidovral 0Tav napaxwpouvTal Ta XpnuaTa oto davel{ouevo.

H péBodog Tou npayuatikoU eniTokiou eival pia PEB0dOG umnoloyiopdoU TOU danooPeopévou KOOTOUG €vog
XPNHATOOIKOVOUIKOU ~ OTOIXEIOU  €vepynTIKOU 1 HIAG  XPNHUATOOIKOVOUIKAG  unoxpéwong (N Miag opddag
XPNHATOOIKOVOUIK®OV OTOIXEIWV EVEPYNTIKOU ] XPNHATOOIKOVOUIKMY UMOXPEWOEWY) Kal EMIYEPIOUOU TwV £003WV N
£E0DWV ano TOKOUG KaTA Tn dIAPKEI TNG OXETIKAG NepIodou. To NpaypaTiko ENITOKIO €ival TO ENITOKIO NMOU NPOEEOPAEI
ENAKPIBWG TIG EKTIHMHPEVEG MEANOVTIKEG MANPWHEG N €IOMPAEEIG PETPNTWV MOU AVTIOTOIXOUV OTNV avapevopevn
OIdpKeIa TOU XPNMATOOIKOVOMIKOU WEJOU 1), OTav anaiteital, yia ouvtodoTepo didoTnua, oTnv kabapr AoyioTikn a&ia
TOU XPNHATOOIKOVOUIKOU OTOIXEIOU EVEPYNTIKOU ) TNG XPNHATOOIKOVOHIKNG UNOXPEWONG,

XPNUATOOIKOVOUIKA OTOIXEIQ EVEPYNTIKOU

(1) Ta&vounon
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2. AoyIOTIKEG apXEG (OuvEXela)
XpnHATOOIKOVOHIKG HEoa (OUVEXEIA)

XpnNHAaTOOIKOVOUIKA OTOIXEIa EVEPYNTIKOU (CUVEXEIQ)

H ETaipeia Ta&vouei Ta XpnuUATOOIKOVOUIKA OToIXEid evepynTikoU TNG O WETOXEG kAl OWOAOya OTIC AKOAOUBEC
KATNYOPIEC: XPNMATOOIKOVOMIKA OTOIXEId £vePYNTIKOU Mou anoTigoUvTal o €UAOYN a&ia MECW TWV ANOTEAEOUATWY,
davela Kkal €I0MNPaKTeéa, €nevOUOEIC MOU KaTEXOVTal WEXPI TN AREN Kkal XpnUaTOOIKOVOWIKG CTOIXEId EVEPYNTIKOU
dlabéoipa npog nwAnon. H Ta&ivounon Twv enevdloswv €€apTdtal and To Okonod yid TOV OMoio anokTnénkav Ta
XPNHATOOIKOVOUIKA  oToIxela  evepynTikoU. H  AiglBuvon anogacilel Tnv  kataMnAn  Ta&ivounon Twv
XPNHATOOIKOVOUIKOV OTOIXEIWV EVEPYNTIKOU KATA TNV apXIKr avayvapiorn.

o AAveia Kal £10NpakTea

Ta ddveia Kal €I0NPAKTEd €ival Pn napaywyd XPnMATOOIKOVOMIKA OTOIXEia evepynTikoU HE OTABEPEC N
npoaodiopicidec NANPWHEC Nou dev €ival I0NYPEVA OE EVEPYN ayopd Kal yia Ta onoia dev undapyel Npobean
yla gunopia Tou sionpakTéou. MepidayBavovTal oTa KUKAOPOPOUVTa CTOIXEIQ evepyNnTIKOU, KTOC av €XOUV
AEN nou unepBaivel Toug dwdeka MNAVEC ano TNV nuepounvia avagopdc. AuTa TagivopouvTal G Hn
KukAogopoUvTa oTolxeia evepynTikoU MePIOUCIAKA oToixeid. Ta Odveia kal €i0npakTéa TnG ETaipeiag
anoTeloUvTal anod epnopikd kal GANa €I0NPakTed Kal Tapelakd diabéoiya kal 1oodUvapa oTnv KataoTaon
XPNHATOOIKOVOUIKNG B€0NG.

METPNTA KAl AVTIOTOIXA HETPNTAOV

Ma okonoUg TNG KaTaoTaong TAUEIOKWY POWV, Ta METPNTA KAl avTioTolxa WETPNTWV anoTeholvTal anod PETPNTA OTO
Tapeio kar oTnv Tpanela.

Anopegiwon oTnv a&ia pn XpNHATOOIKOVOHIK®V CTOIXEIMV EVEPYNTIKOU

Ta aula oToixeia evepynTikoU e anepiopioTn w@ENIMN (wr) dsv anooBevovTal ald eAéyxovTal kdBe xpovo yia
anopeinon otnv agia Touc. Ta oToixeia evepynTIkKOU NoU anooBEvovTal Kal AoINa oToIxeia evepynTIKOU EAEyXovTal yia
anopeinon oTnv a&ia, 6Tav yeyovoTa r) ETABOAEC OTIC NEPIOTACEIC DEiXVOUV NWG N AoyIoTIKN afia uropei va pnv ivai
avakTAoIKn. Znuia anoysinong avayvwpiletal yia Tn diagopd TnG AoYIOTIKAG a&iag Kal ToU avakTRoIPou nooou Tou
oToIxeiou evepynTikoU. To avakTnaoipo nood sival To peyaAuTepo TnG elAoyng a&iag Tou oToixeiou evepynTikoU Heiov
£600a NWANCEWE Kal TnNG a&iac Aoyw xprone. Na okonoUc npoadiopiopoU TNG ANOMEInoNG, Ta OToIXEia evepynTikoU
opadonoloUvTal oTa PIKPOTEPA €Nineda yia Ta onoia UndpyXouv EEXWPIOTECG, avayvVWPIOIUEG TAPEIOKEG POEC (MOVADEG
OnMIoupYiag TAUEIGKWY POWV).

MeToxi1k0 kedaAaio

01 ouvnBeig JeToxEG TaEivopoUvTal wg idla kepahaia.

MpoBAéyseig

O1 npoBAéyeig avayvwpilovTal oTav n ETaipeia €xel Yia napouoa VORIKN 1} TEKKAIPOKEVN UNOXPEWGTN NOU NPOKUMTEI
and nponyoupeva yeyovota, €ivai mBavo va undpEel por) OToIxEiwv EevePYNTIKOU yia €E0@GANON authig Tng
UNoXpPEwonG, Kal To Nood TNG UNoXpEWonG KMNopei va unoAoyioTei agidniota. ‘OTtav n Etaipeia avapével n npdBAeyn
va anonAnpwbsi, yia napddeiypa We Baon éva ac@aMioTikO GUPBOAAIO, N AnonAnPWHN avayvwpileTal we EEXwPIoTO
oToIXEio EvEPYNTIKOU HOVO OTav N anonAnpwin ival oxedov BePaia.
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3. Alaxeipion XpnHATOOIKOVOHIKOU KIV3UVOU

MapayovTeg XpnHATOOIKOVOHIKOU KIVOUVOU

H ETtaipeia ekTiBeTal o€ KivOUVO EMITOKIOU, MIOTWTIKO Kivduvo, KivOUVO PEUCTOTNTAG, GUVAAAAYMATIKO KivOUVO Kal
Kivduvo OIaxeipiong KepaAaiou Mou MpoKUMTOUV anod Ta XPNUATOOIKOVOUIKA HECA MOU KaTéXel H noMITikn nou
£papuolel n ETaipeia atn diaxeipion Twv KIVOUVMV, MOTE va TOUG EAEYXEI, €ENyeiTal Mo KATw:

3.1 Kivduvog eniTokiou

O kivduvog emiTokiou gival o kivduvog onou n a&ia Twv XpnHaTooIKOVOUIKWV HECWV dlakupaiveTal eEaITiag HETaBoAwY
oTa ENITOKIA TNG ayopdc. O davelopog O KUpaIvopeva NITokia ekBETel Tnv ETaipeia og Kivduvo eniTokiou nou agopda
TIC TAMEIOKEG poéG. O davelopog os aTabepd eniTokia ekBETel Tnv ETaipeia og kivOuvo eniTokiou mou agopd Tnv
g0Moyn a&ia. H AiglBuvon Tng Etaipeiac napakoAouBsi TIG OIGKUPAVOEIC OTA EMITOKIA OE OUVEXN BAon kal evepyei
avahoya.

3.2 MOoTWTIKAG Kiviuvog

O nioTwTIKOC KivOUVOG nmpokunTel OTav n aduvapia evog €k TwV CUUPBAAOMEVWV HEPWV VA aAVTAMNOKPIOEl OTIC
UMOXPEWOEIC TOU €XEl WG AMNOTEAEOMA TN HEIMON TWV HEAOVTIKOV EI0POWMV HETPNTWV and Ta XPNHATOOIKOVOMIKA
OTOIXEIQ MOU KATEXOVTAl OTNV NUEPOMNVia Tou Io0AoyiopoU. H ETaipeia dev £XEl ONUAVTIKT] CUYKEVTPWON MIOTWTIKOU
KIVOUvVOU DeDOUEVOU OTI Ta NEPICTOTEPA ANO TA EI0MPAKTEA NOCA €ival and GUYYEVIKA HEPN.

3.3 Kivduvog peucToTnTaG

O kivduvog peuaTOTNTAC £ival 0 KivOUvog nou npokUNTel 6Tav n AREn Twv oToIXEIWV evepynTIKOU Kal UNOXPEWTEWY
dev oupninTouv. 'OTav ol Ai&eig dev oupninTouv, n anodoTiKOTNTA pnopei va au&ndsi aAAa TauToxpova Wnopei va
auénBei o kivduvog {nuiwv. H Etaipeia epappolel diadikagieg e okono Tnv ehaxioTonoinon TEToIwV JNUIOV OnwG n
dIaTrPNON IKAvonoINTIKWV NMOoWV HETPNT®V Kal AAwV OTOIXEIwV £vepynTIKoU YE pEUOTOTNTA Kal WE TO va diaTnpei
£va 1kavonoInTikd Nocd o€ OECUEUMEVEG NMIOTWTIKECG OIEUKOAUVOEIG.

O akohouBol nivakeg napoucialouv TNV avapevodevn XpovoAoyikn ANEN Twv XPNHATOOIKOVOUIKWV UMNOXPEMOEWY TNC
Etaipeiac. O1 nivakeg £xouv €TOIAOTEl PE BAON TIGC OUMPBATIKEG HN-NPOEOPANUEVEC TAMEIOKEG POEC TWV
XPNHATOOIKOVOUIK®V UMOXPEWOEWV Kal BACEl TNG EVWPITEPNG NUEPOUNviac kata Tnv onoia n ETaipeia pnopei va
unoxpewOei va nAnpwael.

31 AekeppBpiou 2014 AOYIOTIKN Evrdc
agja 3 pnvav

€ €

Epnopikoi kal aAAol NIOTWTEG 6,513 6,513
6,513 6,513

31 AekepBpiou 2013 AoyIoTIKR EvTog
agja 3 Unvav

€ €

Epnopikoi kal GAAOI NICTWTEG 20,262 20,262

20,262 20,262

3.4 ZuvaAAaypaTikog Kivduvog

O ouval\ayuaTIKOG Kivduvog gival o Kivouvog n agia Twv XpnHAaTOOIKOVOUIKWV HECWV va KUMAaiveTal Aoyw HeTaBoAwv
OTIG OUVAAAYHATIKEG 100TIHIEG. O oUVAANaYHATIKOG KivOUVOG NPOKUNTEl OTAV HEANOVTIKEG EUMOPIKEG OUVAANAYEG Kal
TA AvayvwpIoPEva OTOIXEId EVEPYNTIKOU KAl UMOXPEWOEIG €ival g€ VOUIOUA SIaQOPETIKO and To VOMIOHA AsIToupyiag
NG ETaipeiac. H ETaipeia exTiBeTal o€ ouvalAaypaTtikd KivOuvo MOu MPOKUNTEl and ouvalayég ot didgopa
vopiopata kupiwg US Dollar and the EGP. H AiglBuvon Tng ETaipeiag napakoAoubei TiG JIAKUMAVOEIG OTIG
ouvaA\aypaTIKEG I00TIYIEG O€ ouvexn Baon kal evepyei avaloya.
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3. Alaxeipion XpNHATOOIKOVOHIKOU KIVOUVoU (OUVEXEIa)

3.5 Kivduvog diaxeipiong ke@aidiou

H Etaipeia diaxeipileTal Ta ke@aAaid Tng, oUTwE WoTe, va dlacpalilel 0TI Ba ouvexioel va AEITOUpyel WG GUVEXILOMEVN
dpaoTnpIOTNTa Kal Tautdxpova Ba £xel Tn péyioTn duvaTr anodoaon yia TouG PETOXOUG HEow TNG BEATIOTNG avaAoyiag
1Diwv kepalainv kal daveiopoU. H yevikr) oTpaTtnyikn TG ETaipeiag dev £xel aAAGEEl and To nponyoUHEVO £TOC.

EkTignon euAoywv aSiov

O1 eUMoyeg afiec Twv XPNHUATOOIKOVOUIK®MY OTOIXEIWV EVEPYNTIKOU Kal UMOXPEWOEWV TG ETalpeiag sival nepinou ol
idlec, GNWC Kal Ta Nood nou NapouacialovTal oTNV KATdoTaon XPNHAaTOOIKOVOUIKNG BECNC.

4. ZnHavTiKEG AOYIOTIKEG EKTIMAOEIG KAl AOKNON Kpiong

O1 AoyIaTIKOI UNOAOYIOHOI Kal eKTIUNOEIG agloAoyoUvTal O Guveyn Bacn kai BaacilovTal oTnV IOTOPIKN EPNEIpia Kal o€
AMoUC NapayovTeg, CUUNEPIAAPBAVOUEVWY NPOCDOKINV OXETIKA HE PEANOVTIKG yeyovoTa nou nioTeleTal OTI €ival
AOVIKA oUPQWVA UE TIC NEPIOTATEIC,

H Etaipeia kavel unoloyiopoUg kal napadoxXeC o oxEon ME To MEAAOV. QG anoTEAECHA Ol AOYIOTIKOI UMOAOYIOHOI
onaviwg 1I00UVTal YE TA NpAyhaTika anoteAéoparta. Or unoAoyiodoi Kal ol Napadoxec nou MBavov va nNpokaAéoouv
ouUCIWON avanpooapuoyn oTn AOYIOTIKN a&ia OTOIXEIWV EVEPYNTIKOU KAl UMOXPEWOEWY KATA TO EMOHUEVO OIKOVOUIKO
£70¢ napouaialovtal nio KATw:

. Anopcioon adiag Tov eneviUCE®WV O OUYATPIKEG

H ETaipeia a&ioloyei nepiodika Tn duvatdTNTA AvAKTNONG TWV €NEVOUCEWV O BUYATPIKEC OMOTE UNAPXOUV
OeikTeg anopeiwong. O OeikTeG anopeiwong agiag nepIAaPBAvouv Napayovres, Onwe Heiwon Twv 000wV,
TWV KEPOWV I TWV TAUIAK®Y POWV I DUCHEVEIC PETABOAEC OTNV OIKOVOUIKA 1 MOAITIKR) oTaBepdTNTA MIAG
OUYKEKPIMEVNC XWPAC, MOU WMOpPEi va deixvouv OTI N AoYIOTIKN afia TwV OTOIXEIWV EVEPYNTIKOU WMOpPEi va unv
€ival avakTioidn. Av Ta yeyovdoTa kai ol ouvenkeg degixvouv OTI N a&ia Twv enevOUCEWV 0€ BUYATPIKEG UMOPEI
va EXEl anopeiwOel, Ta eEKTINMPEVA AVAKTAOIKA NOod NMou CUVOEOVTAl HE TIG eV AOYw BuyaTpIKEG GUYKpivovTal
ME TIC AOYIOTIKEC a€iec TOUC yia va kaBopioouv £Gv N UNoTiPNon Toug sival anapaitnTn.

5. Képdog anod enev3UTIKEG SpaCTNPIOTNTEG

2014 2013
€ €
Tokol and daveia (Znu. 9) 2,638,361 33,654
MoTwTIKOI TOKOI 212,939 204,686
SuvalaypaTikd KEpdog 415,754 86,528
MoTwTIka YepiopaTa (Zny. 14.2) 17,235,378 15,061,838
20,502,432 15,386,706
6. KEpdog anod epyaocieg

2014 2013
€ €

To kEPDOC anod epyaciec avaPEPETAl HETA TN XPEWGCN TWV MIO KATW KOVOUAIWV:
ApoiBr} oupBoulwv (Znu.14.1) 3,450 19,740
AuOIBN EAeYKTOV 6,160 5,200
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7. 'E€0da XpnHaTodoTnong

2014 2013
€ €
(Znua)/kEpdog and doooAnyisg oe EEvo cuvalAayua (3,464,314) 992,537
AiGapopa £50da XxpnuaTodoTnong 731 678
- (3,463,583) 993215
8. Enev3UOoEIG O BUYaTpPIKEG ETAIPEIEG
2014 2013
€ €
YnoAoino Tnv 1 Iavouapiou 368,455,306 _ 368,455,306
YnoAoino oTig 31 AskepBpiou _ 368,455,306 _ 368,455,306
NENTOPEPEIEG TWV BUYATPIKWV gival wG akoAoUBwG:
‘Ovoua Xwpa ouoTacews Kupieg 2014 2013
dpacTnpIOTNTEG SUMMETOXN  SUPMETOXN 2014 2013
% % € €
Alexandria AiyunTog Mapaywyn 88.03 88.03 368,455,306 _ 368,455,306
Portland TOIMEVTOU
Cement
Company
368,455,306 _ 368,455,306

KaTa Tn didpkeia Tou €Toug, n ETaipeia sionpa&e pépiopa Uwoug €17,235,378 (2013: €15,061,838) ano Tnv €Taipeia
Alexandria Portland Cement.

H Alexandria Portland ival eTaipeia sionypévn oto XpnuaTioTnpio Tou Kaipou. OpIopEveg Talpeieg Tou opidou Titan
Cement SA €xouv d1Gpopa NocgoaTa KaToxng oTnv Alexandria Portland, dnAadr) N anoTeAeopaTIKr) GUPKETOXT TNG
Titan Cement SA otnv Alexandria Portland eival nepinou 83%, (2013 83%). O OMIAOG NPOEREI O EAEYXO AMOMEIWONG
TV HOVAdwWV TAPEIaKwV powv Twv enevduoewv CGU kai kaTéAnEe aTo oTI n aia xpriong eival peyaAuTepn and Tn
AoVIOTIKN a&ia OTIG OIKOVOUIKEG KATAGTACEIG.

ZUPQWVa e TN YVOUN TwV GUKBOUAWY kai TG dloiknong, n AoyioTikn a&ia Twv enevdUoEwv 0s BuyaTpIkEG ETAIPEIEC
gival JIKPOTEPN anod Tnv avakTnaoiun agia.

9. AGvela €I0NPAKTEA

2014 2013
€ €

Ynohoino Tnv 1 Iavouapiou 14,121,542 -
Néa davela nou napaxwpneénkav 17,769,974 14,243,060
TOKoI Mou Xpewbnkav 2,638,361 33,654
Suvahhaypartikn diagopa 3,564,674 (155,172)
YnoAoino oTig 31 AskeppBpiou 38,094,551 14,121,542
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9. Aaveia eionpakTéa (OUVEXEIA)

371 31 Iouhiou 2014, n Etaipeia oUvaye daveiakr) oUpBaon e Tnv Alexandria Portland Cement Company yia To
nocd Twv 170,000,000 EGP pe etroio emitokio Corridor ouv 1,5%, anonAnpwtéo oTic 31 Iouliou 2018. Ta kepdAaia
METaPEPBNKav aTov daveloAnnTn oTi¢ 5 AuyouaTou 2014,

>Tig 20 AekepBpiou 2013, n ETaipeia €10\Be o€ éva véo ddvelo Uyoug EGP 135,000,000 pe Tnv Alexandria Portland
Cement Company. To 8aveio @gpel eniTokio Corridor nAgdv 1.5% eTnaiwg Kai ival anonAnpwTtéo PexpI Tig 20
AekepBpiou 2017. ONOKANPO To Nood Tou daveiou PeTaPepBnke aTnv Alexandria Portland Cement Company oTi¢ 23
AskepBpiou 2013.

2014 2013

€ €

Adveia gl0npakTEa 38,094,551 14,121,542
38,094,551 14,121,542

Meiov KUKAO(pOpPOUV PEPOG (2,838,919) (33,654)
Mn KukAO@OpPOUV HEPOG __ 35,255,632 14,087,888

H e0Aoyn a&ia Twv sionpakTéwy daveinv sival nepinou n idia ONwg Kal Ta nood nou napouaialovral nio Navw.

10. Egnopika kai GAAa €I0npakTéa nood

2014 2013
€ €
MponAnpwuEC 449 420

AN\a sionpakTea 2,500 -
2,949 420

11. MeTpNTA KAl AVTIOTOIXA HETPNTAOV

2014 2013
€ €

Ma okonoU¢ TnNG KaTaoTaonc TAUEIAKWY POWV, T HETPNTA KAl avTIOTOIXa METPNTWV NEPIAAPBAvouv:

2014 2013

€ €

MeTpnTd oTnVv Tpdnela Kai oTo TAWEIO 464,819 526,987
464,819 526,987

O1 TpaneQikoi Aoyapiaopoi avTinpoowneuouv Aoyapiaodous o€ Eupw, doAdpia HIMA kai Aipec AiyUnTou.
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2HMEIQ2EI> >TI> OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AskepBpiou 2014

12. MeTOXIKO KE@PAAaAIO

2014 2014 2013 2013
ApI1OHOG Ap1BoG
HETOX®V € HETOXWV €
EYKEKPIPEVO
SUVNBEIG UETOXEG TOU €2 N KaBeId _ 183,584,892 _ 367,169,784 _ 183,584,892 _ 367,169,784
Ke@daAdaio nou ekd00nKe Kal NANPwOnKe &'
oAokAnpou
Ynohoino Tnv 1 Iavouapiou 183,584,892 _ 367,169,784 _ 183,584,892 _ 367,169,784
YnoAoino oTig 31 Askepppiou _ 183,584,892 _ 367,169,784 _ 183,584,892 _ 367,169,784
13. Egnopikoi kai dAAol NICTWOTEG
2014 2013
€ €
AMOI MIOTWTEG 6,513 20,262
6,513 20,262

14. ZuvaAAayEg e oUVIEDEPEVA HEPN

H Etaipeia eAéyxetal kata 83% anod Tnv Titan Egyptian Investments Limited, eyyeypappévn otn Jersey, Channel
islands, n onoia pe Tn ogIpa TNG avikel eEo0AokAnpou oTnv Iapetos Limited, n onoia €ival eyyeypappévn otn Kinpo.

H Iapetos Limited avnkel kal eAéyxerar and Tnv Titan Cement SA, n onoia €ival eyyeypaupévn otnv EAAGda.

Ma Touc okomoUC auTWV TWV OIKOVOUIKWV KATAOTACEwv, Ta Mépn OBewpolvrar OTI ouvdeovTal OTaAvV €va
OUMBAMOPEVO HEPOC EXEl T duvaTOTNTA va €AEyXel TO GANO WEPOC, 1) VA AOKEI ouCIWdN €MIPPOn NAvw oTo AANO
OUMBAAOMEVO WEPOG OTN ANWN OIKOVOMIK®Y I EMIXEIPNHATIKOV AnopAcewy Kal wG €K TOUTOU NePIANAPBAVEl OAEC TIG
€TaIpeieg o1 onoieg TeEAIkA eAEyyovTal and Koivr| dloiknan.

O1 Mo KATw oUVAAaYEC €yivav Pe ouvOedepéva Pépn:

14.1 ApoiBn ZupBoUAwv (Zny. 6)

H apoiBri Twv SUPBoOUAWVY Kal GAAWV GNEAvTIK®OV PeAwv TN AielBuvong ATav wg €&ne:

2014 2013
€ €
AikaiopaTa cupBoUAwv 3,450 19,740
3,450 19,740
14.2 'Ecoda ano pepiopara (Zny. 5)
2014 2013
€ €
'Ecoda and pepiopara 17,235,378 15,061,838

— 17,235,378 _ 15,061,838
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2HMEIQ2EI> >TI> OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AskepBpiou 2014

14. ZuvaAAayég pe ouvdedepéva HEPN (OUVEXEIQ)

14.3 Adveia o€ ouvdedepéveg eTalpeieg (ZnH.9)

2014 2013
€ €

YnoAoino 1 Iavouapiou 14,121,542 -
Néa davela nou napaxwpneénkav 17,769,974 14,243,060
ToOKoI nou Xpswdnkav 2,638,361 33,654
SuvaAaypaTIKEG dIapopEC 3,564,674 (155,172)

— 38,094,551 _ 14,121,542

371 31 IouAiou Tou 2014, n ETaipeia oUvaye daveiakry oUPBacn We Tnv Alexandria Portland Cement Company yia To
nooo Twv 170.000.000 AlyunTiakég Aipeg pepouv etralo emimokio Corridor auv 1,5%, anonAnpwTéo aTig 31 IouAiou

2018. Ta kepalaia nou PeTa@EpBnkav oTo AaveloAnnTn oTi¢ 5 AuyouoTou 2014.

371G 20 AskeuBpiou 2013, n ETaipeia oUvaye daveiakn oUpBacn pe Tnv Alexandria Portland Cement Company yia To
nood Twv 135.000.000 AiyunTiakég Aipec @épouv £Trolo emiTokio Corridor ouv 1,5%, anonAnpwTéo oTic 20

AekepBpiou 2017. ONOKANPO To Nood avaAnednke oTic 23 Askeuppiou 2013,

2014 2013

€ €

Advela €10npakTéa 38,094,551 14,121,542
38,094,551 14,121,542

Meiov KUKAOPOPOUV HEPOG (2,838,919) (33,654)
Mn KuKAO@OpoUV PEPOC 35,255,632 14,087,888

15. EVOEXOHMEVEG UNOXPEWOTEIG

H ETaipeia Oev gixe evOEXOPEVEC UNOXPEWOEIG OTIG 31 AskepBpiou 2014/2013.

16. Asopeloeig

H ETaipeia dev gixe KEPAAAIOUXIKEG ) GAAeC deopeloelg oTiG 31 AskeuBpiou 2014/2013.

17. F'eyovoTa PETA TNV NEPiodo avapopag

Aev unnp&av onuavTika yeyovoTta HETA Tnv nepiodo avagopdg mMou va €Xouv OxEon WE TNV kAtavonon Twv

OIKOVOUIK®OV KATAOTACEWV.

EkBeon aveEapTnTou eAEYKTH OTIG 0AideG 4 kal 5
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