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ALVACIM LIMITED

EKOEZH AIOIKHTIKOY 2YMBOYAIOY

To AloiknTikO ZUPPBOUAIO UMOBAMEI TNV €KBEON Tou Padi PE TIC EAEYMEVEG OIKOVOUIKEG KATAOTACEIC TNG ETaipeiac yia
To £T0G nou €Ange oTig 31 AekepBpiou 2014.

KUpieg dpaoTnpIOTNTEG
O1 KUpIEG dpacTnpIOTNTEG TNG £TaIpEiag nou Oev €xouv aMAGEel and To MPONyoUMevo £T0C, €ival n katoxn Kai
EKMETANEUOT) €NEVOUCEWV Kal N NApoxn XpnHaToddTnonG o€ AAAEG £TAIPEIEG TOU OMiAOU.

Avaokonnon TPEXoUCsag KaTaoTaonG, npoBAenopeveg peAAoOvVTIKEG eE€AIEEIG kKal onpavTikoi Kiviuvol
To képdog yia To £Tog nou €Ange oTig 31 AekepBpiou 2014 rtav €1,090,977 cuykpivwvTag pe To képdog Tou 2013
nou rTav €831,459,

O1 kupidTEPO! Kivduvol kal aBeBaidoTnTeg nou avrigeTwnilel n ETaipeia kar o1 evépyeie nou AapBavel yia diaxeipion
TOUG, avapEPovTal aTn onueinon 3.

AnoteAéopara kai Mepiopara

Ta anoteAéopata Tng ETaipeiac yia To £roc napouaialovtal oTn oghida 5. To AloiknTikd SUPBOUAIO EVEKPIVE TNV
NANPWHI HEPICUATOG OMNWG NAapoucIAZeTal nio KATw kal To undAoino kabapd kEPSOG yia TO £TOG HETAPEPETAl OTA
anoBsuaTIka.

Mepiopara
KaTa Tn didpkeia Tou 2014 1o AIOIKNTIKO ZUPBOUAIO EVEKPIVE TNV NANPWHN EvOIGUETOU HepioaTog Uywoug €790,000
(2013: €MHAEN).

MeToXI1kO KEPAAaio
Aev unnp&av PeTAaBOAEC OTO HETOXIKO KEPAAalo TG ETaipeiag kaTtd Tn didpkeia Tou unod €EETaan £TouG.

AI10IKNTIKO ZUPBOUAIO

Ta péAn Tou AioiknTikoU ZupBouhiou oTig 31 AekepBpiou 2014 kar katd TNV nUeEpoUnvia TnG napoucag £kBeong
napouaoialovral otn oehida 1. ‘'OAol Toug NTav PEAN Tou AIoIKNTIKOU ZUMBoUAiou kaB' 0An Tn JIAPKEId TOU £TOUG Nou
£An&e oTic 31 AskeuBpiou 2014, exTOC ONWC NEPIYPAPETAI 0T OgAida 1.

SUppwva pe To Karaortamikd Tng ETtaipeiac, oha Ta ugioTapeva pEAN Tou AloIknTIKOU ZupBouliou diatnpolv To
aiwpd Touc.

Aev unnp&av onoleadnnoTe ONUAvTIKEG ETABOAEG 0T OUVBEDH, TNV KATAvopr) apHodIoTHTWV i TNV anolnuinon Twv
peAwv Tou AloiknTikoU ZupBouliou.

FeyovoTa PETA TNV NEPIOSO avapopag
Asv unnp&av onuavTika yeyovoTa HWETA TV nepiodo ava@opdc Mou va €XOUV OXEON HE TNV KATavonon Twv
OIKOVOMIKGV KaTAOTATEWV.

Tov levapn Tou 2015 n ETtaipeia ayopace 10 20% Tn¢ Antea Cement Sh.A Tng AABaviac anod TpiTo NpPoOowNo
au&avovTag To NooooTO CUMKETOXNC TNG ETaipeiag and 60% ot 80%.

Me evToAf Tou AIOIKNTIKOU ZUpBOUAiou,

>TéNIOG TpiavTa®uAAiong
SUPBouAog

Aeukwaoia, Kunpog, 8 Maiou 2015




"EKOEON aveEAPTNTOU EAEYKTN

Mpog Ta MEAN Tng Alvacim Limited

'EKOEON £Ni TOV OIKOVOHIK®OV KATACOTACEDV

'Exoupe €AEYEEI TIG OIKOVOIKEG kaTaoTdoelg Tng Alvacim Limited oTig oeideg 5 pExpl 18 ol onoieg anoTeAoUvTal anod
TNV KaTaoTaon XpnuUaToolKovouikng B£ong oTic 31 Askeuppiou 2014, Kal TIG KATAOTACEIC ANOTEAECUATWY Kal AoINav
OUVOAIK®V £00dwV, HETABOA®Y kaBaprG B£0NC Kal TWV TAPEIAK®MY POWV YId TO £T0G NOU EANEE TNV NUEPOMNVia auTn,
KaBwg kal NEPIANYN CNUAVTIKWV AOYIOTIKWV apXWV Kal AOINEG ENEENYNHATIKEG MANPOPOPIEC,

EuBuvn Tou AioiknTikou SULBoUAiou yia TIC OIKOVOUIKEG KATAOTAOEIS

To AloiknTikd ZupBoUAIo €ival uneUBuvo yia TNV KaTApTION OIKOVOUIKWOV KATAoTAoEwV nou divouv aAnBiviy kai dikain
£1KOVa oUPPWva We Ta Aiebvry MpdTuna XpnuaToolKovouIKnG Avagopac onwg autda uloBeTnnkav and Tnv Eupwnaikn
‘Evwon kai Tig anaimoeig Tou nepi ETaipeiov Nopou Tng Kunpou, Keg. 113, Kal yia €KEIVEG TIG E0WTEPIKEG DIKAIGEG
nou To AloiknTikd SUpBoUAIO kaBopilel w¢ anapaiTnTeC WOTe va kabioTatalr duvaTtr n KATApPTION OIKOVOUIKGOV
KATAoTAoEwV anaAAayUevwv anod ouciwdeg OPANUa, oPeINOUEVOU €ITE O anaTn €iTe o AaBoc,.

EuBuvn Tou eAsykTri

H diki pag euBblvn ival va ekpPACOUPE YVOUN €Mi QUTWOV TWV OIKOVOMIK®MY KATAOTACEWV We BAan Tov EAeyXO HAG.
Alevepynoape Tov €Aeyx0 pag oUpgwva pe Ta Aigbvry Mpotuna EAéyxou. Ta MpdTuna autd anaitolv va
OUMHOPPWVOLACTE HE Kavoveg deovToloyiag kabwg kal va oxedIaloule kal OIEvEPYOUHE Tov EAEYXO HE OKOMO TNV
anoktnan AsAoylopevne SIaoMAAIoNG yia TO €AV Ol OIKOVOUIKEG KATAOTACEIC €ival anaAAayUEVEC amnd OUCINOEG
oQahya.

O éheyxoc nepidappavel Tn dleveépyelia 0IadIKATIWY YIA TNV AMOKTNGN EAEYKTIKOV TEKUNPIWV OXETIKA e TA nood kai
TIC YVWOTOMOINCEIG OTIG OIKOVOUIKEG KATaoTAoelG. O emAeyopeveg diadikaoieg BacilovTal aTnv Kpion Tou eAEyKTH),
NEPINGUBAVOUEVNG TNG EKTIKNONG TwV KIVOUVWY 0UCINIOUC OPAAUATOG TWV OIKOVOUIKWV KATAOTACEWY, OPEINOHEVOU
€iTE o€ andaTn eite o€ AaBo¢. Katd Tn SlevEPYEId QUTWV TWV EKTIUATEWY KIVOUVWYV, 0 EAEYKTNG EEETATEI TIG ECWTEPIKEG
OIKAIOEG Nou OxeTiCovTal e TNV KATAPTION OIKOVOMIKWV KATAGTACEWY TNG ovToTNTAg nou divouv aAnBivr) kai dikain
£IKOVa PE OKOMO TO OXEDIAOHO EAEYKTIKOV O1adIkaoinv KATAANAWY yia TIC NEPIOTACEI, MG OXI HE OKOMno Tnv
£KQPACN YVOUNG €M TNG anOTEAEOUATIKOTNTAG TWV €0WTEPIKMY JIKAIdWV TNG ovToTnTac. O €AeyXoC nepiAayPavel
gniong Tnv agloAdynaon TnG KaTaAANAOTNTAG TWV AOYIOTIKGOV ApXWV MOU XPNOILOoNoINenKav Kal Tou AEAOYIOHEVOU TwV
AOYIOTIKWV EKTIUACEWY MOU €ylvav and To AoiknTikd ZupBoulio, kaBwg kal Tnv a&loAdynon Tng GUVOAIKAG
napouaciacnG TwV OIKOVOUIKWV KATAOTACEWV.

MoTeloupe OTI T EAEYKTIKA TEKUNPIA MOU EXOUKE AMOKTNOEI ival enapkr| kal KATAANAa yia va napdoyouv Baon yia
TNV EAEYKTIKN HAG yVWUN.

Tvaun

Kata Tn yvwpn Hag, ol 0IkOVOUIKEG KaTaoTAaoelg divouv aAnBdiviy kai dikain €ikdva Tng XpnHUATOOIKOVOUIKAG B&ong TNg
Alvacim LimitedoTic 31 AekepBpiou 2014, Kal TNG XPNHATOOIKOVOUIKAC TNG €NidO0NG KAl TwV TAPEIAKWY POWV TNG yia
TO £€T0G Nou €An&e TNV nuepopnvia autr cUpPwva We Ta Aigbvr) MpoTuna XpnuaToolkovouIKnG Avagpopag onwg autd
uloBeTnBnkav and Tnv Eupwnaikn ‘Evwan kal TiG anaimnoelg Tou nepi ETaipeiov Nopou Tng Kinpou, Kep. 113.



"'EKOEON aveEapTNTOU EAEYKTR (ouvéxeia)
Mpog Ta MéAN TnG Alvacim Limited Alvacim Limited

'EKOg0N £ni AAAWV VOHIK®V andITHOE®WV

SUpQwva Pe TIG emnpOoBeTeG anaITiOEIG Twv nNepi EAeyKTOV kal YRoxpewTikav EAéyxwv Twv ETAOIWV Kal
Evonoinuévmv Aoyapiacpmv Nopwv Tou 2009 kai 2013, ava®EPOUE Ta Nio KATW:

. "Exoupe napel OAeC TIG NANPOPOPIEG Kal £ENYNOEIC MOU BEWPrOAKE avayKaies yia okomnouUg ToU EAEYXOU Hac.

. Katd Tn yvoun pag, €xouv Tnenbei anod Tnv ETaipeia katdAMnia AoyioTikd BiBAia, oTnv €kTacn nou gaiverai
ano Tnv £&ETaon ano gudac autwv Twv BIBAIwv.

. O1 OIKOVOUIKEG KATAOTACEIG TNG ETaipeiac cup@wvolv We Ta AoyioTika BiBAia.

. Katd tn yvoun pag kar and éca kaAUTepa €xoupe nAnpogopndei kal cUPPvVaA PE TIC EENYNOEIC MOU Hag

00BnKav, ol OIKOVOMIKEG KATACTACEIC NAPEXOUV TIC anaiToUeveg and Tov nepi Etaipeiov Nopo Tng Kunpou,
Kep. 113, nA\npopopieg P ToV anaiToupevo TPOmo.

. KaTa Tn yvwun pac, ol nAnpogopieg nou divovral oTtnv €kBean Tou AloiknTikoU SUPBOUAIOU GUVASOUV LE TIG
OIKOVOUIKEC KATAOTACEIC.

‘AAAO O€pa

AuTi n £kBeon, nepIAaPPavoPEVNG Kal TNG YVMUNG, ETOINACTNKE yia Ta WEAN Tng ETaipeiag w¢ ompa kar Jovo
oUppwva pe To ApBpo 34 Twv nepi EAeykTv Kal YNoXpewTikwv EAéyxwv Twv ETNoiwv kai Evonoinuévav
Noyapiacpmv Nopwv Tou 2009 kai 2013 kai yia kavéva aAo okond. Aivovtag auTr Tn yvoun dev anodexopaoTe f
avahapBavoups €uBlvn yia onolodnnoTe al\o okonod f NPoc onolodnNnoTe AAO NPOCWNO OTN YVMON TOU Onoiou
auTn n €kBgon duvaTdv va NepIENBE.

‘Exoupe ekdwoel EexwpIoTh €KOeon eni TwV EVOMOINUEVWY OIKOVOUIKOV KATACOTAOswvV TNG ETaipeiag kar Twv
BuyaTpIK®V YIa To £To¢ Nou €Ange oTig 31 AskepBpiou 2014,

rappinA Ovnoipdpou

Eykekpipevog AoyioTng kal Eyyeypappevog EAeykTng

€K PEPOUG Kal yia Aoyapiagpd Tng

Ernst & Young Cyprus Limited

Eykekpipévol AoyioTEG kal Eyyeypappévol EAEyKTEG

Neukwaia, 8 Maiou 2015

H napouUoa €kBson anoTteAei eTAPpPAon TnG ayyAIkng €kBeang nou ekddOnke oTic 8 Maiou 2015.
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ALVACIM LIMITED

KATAZTAZH ANOTEAEZMATQN KAI AOIMQN 2YNOAIKQN EZOAQN
'EToc nou €Ange oTic 31 AskepBpiou 2014

2014 2013

2N. € €

KEpdoc anod enevOUTIKEG OPAOTNPIOTNTEG 5 1,451,608 981,607

'E€0da dioiknong (18,192) (21,235)

Képdog npiv Tn opoAoyia 1,433,416 960,372

dopoloyia 7 (342,439) (128,913)

KaBapo kEpdogG yia To £T0G 1,090,977 831,459
Aoind ouvoAika éooda - -

ZuvoAIKaG £€008a yia To £T0G 1,090,977 831,459

O1 onpeiwoelg  oTIG OeNideg 9 pEXp! 18 anoTeAdoUv avandonacTo PEPOG AUTWY TWV OIKOVOUIKWY KATAOTAGEWV.
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ALVACIM LIMITED

KATA2TAZH XPHMATOOIKONOMIKHZ OEZHZ
31 AekepBpiou 2014

2014 2013
2NH. € €
ZTOIXEIA ENEPTHTIKOY
Mn KukKAopOopoUVTA OTOIXEIO EVEPYNTIKOU
Enevduoeic o€ BUyaTpIKEG ETAIPEIEC 9 51,000,000 51,000,000
Adveia elonpakTéa 10 52,762,152 52,275,609

103,762,152 _ 103,275,609

KukAo@opoUvTd OTOoIXEia EVEPYNTIKOU

EionpakTéa noad 11 2,674 -
Adveia gl0npakTEa 10 264,557 283,371
MeTpNTA Kal avTIoTOIXA HETPNTWV 12 170,705 67,737
437,936 351,108
ZUVOAO OTOIXEIWV EVEPYNTIKOU _ 104,200,088 _ 103,626,717

IAIA KE®AAAIA KAI YINIOXPEQZEIZ

'IS1a kepaiaia

MeToxIkO KEQAAalo 13 110,045 110,045
AnoBepatikd £kd0ONC HETOXWV UNEP TO APTIO 97,020,545 97,020,545
SUCOWPEUPEVA KEPDN 6,544,384 6,243,407
ZUvolo 13inv kepaiainv 103,674,974 _ 103,373,997
BpaxunpoOOECEG UNOXPEMTEIG
Epnopikoi kai GANOI NIOTWTEG 14 7,335 8,078
TpEXOUTEC POPONOYIKEG UMOXPEWTEIG 517,779 244,642
525,114 252,720
ZUvoAo 18I0V KEPAAAI®V KAl UNOXPEDTEWV 104,200,088 _ 103,626,717

2TI 8 Maiou 2015 710 AIOIKNTIKO ZUMPBOUAIO TN Alvacim Limited evékpive QUTEG TIC OIKOVOMIKEG KATACTACEIG Yia
€kd00N.

>TéNIOG TpiavTa®uAAiong ApTa AvTwviou
SUpBouAog SUpBouAoG

O1 onpeiwoelg  oTIG OeNideg 9 pEXp! 18 anoTeAdoUv avandonacTo PEPOG AUTWY TWV OIKOVOUIKWY KATAOTAGEWV.
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ALVACIM LIMITED

KATA2ZTAZH METABOAQN KAOAPHZ OEZHZ
'EToc nou €Ange oTic 31 AskepBpiou 2014

AnoBeHaTiko

£kdoong
HETOX®V
MeToXIKO UNEP TO ZUCCWPEUPEVA
KEPAAaio aprio KEPDN Z0volo
Znu. € € € €
YnoAoino Tnv 1 Iavouapiou 2013 110,045 97,020,545 5,411,948 102,542,538
KaBapo kEPDOG yia To £TOC - - 831,459 831,459
YnoAoino oTig 31 Askepppiou 2013/
1 Iavouapiou 2014 110,045 97,020,545 6,243,407 103,373,997
ZuvoAIka £00da
KaBapo kEPDOC yia To £TOC - - 1,090,977 1,090,977
ZuvaAAayEG HE HETOXOUG
Mepiopata 8 - - (790,000) (790,000)
YnéAoino oTig 31 Aekeppiou 2014 110,045 97,020,545 6,544,384 103,674,974

To anoBepaTiko £kdOONG PETOXWV UNEP TO APTIO Oev gival S1aBEaipo yia diavoun.

Etaipeiec nou dev diavépouv 70% Twv KEPdWV TOUC WETA T Qopoloyia, 6nwc npoadiopidovral and Tov nepi
EkTdkTou EioQopdc yia Tnv Apuva Tng Anpokpatiag Nopo, katd Tn didpkeia Twv dUo €TV and To TEAOG Tou
(POPOAOYIKOU £TOUC OTO OMoio Ta KEPON avagépovTal, Ba BewpeiTal Nwg Exouv dIAVEUEI AUTO TO NOCO WG PEPIOKA.
'EKTAKTN apUVTIKR €l0popd npog 20% yia Ta £t 2012 kar 2013 kal 17% 1o 2014 kai geTa Ba €ival NANpwTEa NAvVw
oc auTn Tn Aoyilduevn diavoun PEPIOKATOC OTNV £KTACN MOU Ol JETOXO! (ATOMA Kal £TAIPEIEC), KATA TO TENOG TNG
nepIodou Twv OUO ETWV and TO TENOG TOU QPOPOAOYIKOU £TOUC GTO OMOIO T KEPDN avapEPovTal, €ival PoPOAOYIKOI
kaToikol Kunpou. To nood autd Tng Aoyi{dpevng diavoung HEPICHATOC PEIOVETAI PE OMOIOdNMOTE NPAYHATIKO WEPIOHA
nou ndn diavepnBnKe yia To £TOC OTO OMNOIo Ta KEPDN ava@épovTal. AUTH N EKTAKTN QUUVTIKN €10¢opd KaTtaBaAeTal
ano Tnv ETaipeia yia Aoyapiacpo Twv YETOXWV.

O1 onpeiwoelg  oTIG OeNideg 9 pEXp! 18 anoTeAolv avandonaoTo HEPOG AUTMV TWV OIKOVOUIKMV KATAGTACEWV.
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ALVACIM LIMITED

KATA>TA>ZH TQN TAMEIAKQN POQN
'EToc nou €Ange oTic 31 AskepBpiou 2014

2014 2013

2N. € €
POH METPHTQN AMNO EPIrAZzZIEZ
Képdog npiv Tn popoAoyia 1,433,416 960,372
Avanpooappoyeg yia:
MOoTWTIKOUG TOKOUG 5 (1,451,610) (981,607)
Por HETPNT®V YIa EPYACieG npIv and HETABOAEG OTO KEQAAAIo
KIVI|OEWG (18,194) (21,235)
AUENnon oTa sionpakTéa nood (2,674) -
Meiwan oToug eUNopIKoUC Kal GAAOUG MICTWTEC (743) (824)
Pon HETPNT®OV YIa EPYACIEG (21,611) (22,059)
®opoAoyia nou NANPwONKe (69,302) (31,020)
KaBapn por HETPNTAV YIa EPYACIEG (90,913) (53,079)
POH METPHTQN AMNO ENENAYTIKEZ APAZTHPIOTHTEZ
Eionpa&n and anonAnpwpég daveinv 982,716 -
Eionpa&n Tokwv 1,165 2,439
KaOapn por HETPNTOV ano eNEVIUTIKEG dpacTnPIOTNTEG 983,881 2,439
POH METPHTQN ANO XPHMATOAOTIKEZ APAZTHPIOTHTEZ
MANPWWI HEPICHATWV (790,000) -
KaOapn por HETPNTAV yia XpNHATOJOTIKEG 3pAcTNPIOTNTEG (790,000) -
Ka@apn avinon /(peimon) o€ HETPNTA KAl AVTIOTOIXA HETPNTAOV 102,968 (50,640)
MeTpnTA KAl AvTIOTOIXA HETPNTWV:
3TNV apyn Tou £Toug 67,737 118,377
210 TEAOG TOU £TOUG 12 170,705 67,737

O1 onpeiwoelg  oTIG OeNideg 9 pEXp! 18 anoTeAdoUv avandonaoTo PEPOG AUTWY TWV OIKOVOUIKWY KATAGTATEWV.

8



ALVACIM LIMITED

2HMEIQ2EI> >TI> OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AskepBpiou 2014

1. Z0oTaon kai KUpIEG BpaoTnPIOTNTEG

X®mpa oucTACEWG

H Etaipeia Alvacim Limited ouotabnke otnv KUnpo oTic 5 May 2006 w¢ IBIWTIKN €Talpeia NepIopIoPEVNG uBUVNG
oUpQWva PE TIG NPOVoIEC Tou nepi ETaipeiwov Nopou Tng Kinpou, Keg. 113. To eyyeypadpévo ypageio Tng sivar otnv
XpioTddouhou Zwlou 31,, Ermis Court, 1096 Asukwoia, Kinpoc.

KUpieg pacTnpIOTNTEG

O1 kUpIeG dpaoTnpIOTNTEC TNG £TaAIpEiAC nou dev £xouv aMNGEEl and To nponyoUdsvo €Toc, €ival n katoxn kai
EKMETANEUOT) €NevOUCEWV Kal N Napoxn XpnHaToddTnong o€ AAAEC ETAIPEIEC TOU OpiAoU.

2. AOYIOTIKEG APXEG

O1 KUPIOTEPEG AOYIOTIKEG APXEG NMOU UIOBETNONKAV OTNV £T0INACIA AUTWV TWV OIKOVOUIK®OV KATACTACEWY avapEpPovTal
nio KATw. AUTEG Ol apXEC EXOUV EQPAPUOCTEI JE OUVENEIA yia OAa Ta £TN Nou NApouacialovTal OE AUTEC TIC OIKOVOMIKEG
KATAOTACEIG, EKTOC £av dNAWVETaI SIAPOPETIKA.

Baon eToipaciag

Ol OIKOVOMIKEG KATAOTACEIG €XOUV ETOINACTEI OUM@WvVA Pe Ta Aigbvr) MpoTuna XpnuaTooIiKOVOUIKAG Avagopdg
(AMXA), 6nw¢ autda uloBetnBnkav and Tnv Eupwnaikr 'Evwon (EE) kal TIC anaitiosig Tou nepi ETaipeiov Nopou Tng
Kunpou, Kep.113. O1 0IKOVOUIKEG KATAOTACEIG £XOUV ETOINACTEI PE BACN TNV apxr) TOU I0TOPIKOU KOGTOUG.

H eToiacia Twv OIKOVOMIKWV KATAOTACEWV OUPQWva Pe Ta AMXA anaimei Tn Xprion OPICHEVMV ONHAVTIKOV
AOYIOTIKWV EKTIMACEWY Kal TNV Aoknon kpiong anod Tn AielBuvan oTtn d1adikaoia EQAapHoynG Twv AOYIOTIKDV apXwv
Tn¢G ETaipeiac. Eniong, anaiteital n Xprnon unoAoyioPwV Kal UNoBEcewy nou ennpealouv Ta avapepBevTa Nood Twv
OTOIXEIWV EVEPYNTIKOU KAl UMOXPEWOEWY, TN YVWOTOMNOINGN €VOEXOMEVWV ANAITAOEWY KAl UMOXPEWOEWV KATd Tnv
NUEPOKUNVIA TWV OIKOVOUIK®Y KATAOTACEWY KAl T ava@epBEvTa Nood 100dnudTwy kar €£0dwv kata Tn SIApKeEIa Tou
und avagopd £T1ouc. MNapd To yeyovog OTI auToi ol unoloyiopoi Baocifovral otnv KaAUTepn duvaTh yvwon Tng
AigBuvong Tng ETaipeiag o OX€On HE TIC TPEXOUOEC OUVONKEG Kal EVEPYEIEC, TA MPAYMATIKA AnoTEAEOUATA HMOPE
TeAIKA va dlagépouv and auTtoUc Toug unohoyiopouc.

Y100€TnoN kaivoUpyimwv kai avafempnuévov AMXA
O1 AoYIOTIKEG MOAITIKEG MOU GUVADOUV WE EKEIVEC TOU NPONYOULEVOU OIKOVOMIKOU £TOUC, LE £Eaipean TIC €ENG:

H eTaipeia €xel epappoael OAEG TIC kaivoUupyleg kal Tpononoinuéves AMXA kal EAAMXA epunveiec nou ioxUouv anod tnv
1n Iavouapiou 2014. H uioBéTnon auTr) Jev €xel EMIPEPEI ONKAVTIKEG AANAYEG OTIG AOYIOTIKEG apxeG TNG ETaipeiac.

Katd Tnv nuepopnvia €ykpiong TWV OIKOVOMIKWV KATAOTACEWY, Ta NpoTuna kal Slepunveieg sixav ekdobei ano To
SupBoUNIo AleBvav AoyioTik®v MpoTUnwv nou dev gixav TeBel akoun o€ epapuoyn. Mepikd and auTd uloBeTnOnkav
ano6 Tnv Eupwnaikry ‘Evwon kai aA\a nou dev £xouv akopn. To AIOIKNTIKO ZUMBOUAIO avapével nwg n uloBETnon
aut@V TWV AOYIOTIKQV NPOTUNWV O€ HEMOVTIKEG MepIodoug dev Ba €xel onuavTikr €nidpacn OTIG OIKOVOUIKEG
kaTtaoTdaoeig TG ETaipeiac,
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2. AoyIOTIKEG apXEG (OuvEXela)

EVONOINHEVEG OIKOVOHIKEG KATACOTACEIG

AUTEC Ol OIKOVOMIKEG KATAOTACEIC €ival EEXWPIOTEC OIKOVOMIKEG KATAOTACEIC TnNG ETaipiag. Aev €xouv €ToIdaoTE
EVOMOINUEVEG OIKOVOMIKEG KATACTACEIC MOU NEPIAAPPBAVOUV TIG OIKOVOMIKEG KATAoTAoslC TG ETtaipeiag kar Tng
BuyaTpikng TnG, AOyw Tou OTI n ETaipeia sivar kar n idla Buyatpikn €Taipeia kalr dev unoxpeoUTal va €TOIYACE
EVONOINKEVEG OIKOVOUIKEG KATAOTACEIG €NeIdn N TEAIKN 1BUvouca eTaipeia, Titan Cement S.A., nou €xel ouaTabei oTnV
EAMGda, €ToIudlel evonoinpéVEG OIKOVOMIKEG KATaoTAaoelg oUUGwva pe Ta Aigbvry MpoTuna XpnuaToOIKOVOUIKG
Avagopdac. Autn n e&aipeon enirpénetal and 1o AleBvég AoyioTikd MpoTuno AAM27 «EVONOINPEVEG KAl ZEXWPIOTEG
OIKOVOMIKEC KaTaoTdaoeic» kal ano Tov nepi ETaipeimv Nopo, Kep. 113. Evonoinupéveg OIKOVOUIKEG KATACTACEIC gival
dlabaipec anod Tnv Titan Cement S.A., XaAkidog 22A, 11143 ABriva, EMNAG.

OUYaTpIKEG ETAIPEIEG

O1 BuyaTpikeG nepIANaPBAvVOUV OAEC TIC eTalpeiec Mou eAéyyovTal and Tnv ETaipeia. 'EAeyxoc undpyel 6Tav n unTpikn
€TaIpeia KATEXE!, AUETa N EUPETa PEOW BUYaTPIKWY, NAvw and Ta PIoca dIKaIKaTa Wripou WIag ETAIPEiac.

O1 enevdUoEIC 0 BUYATPIKEC ETAIPEIEC NapouaialovTal aTnv TIKN KTAOoNG Weiov onoiadnnoTe NnpdBAswn yia anoysinon
¢ a&iac Touc. H AoyioTikn a&ia Twv enevdUoEwY O BUYATPIKEG ETAIPEIEG EAEYXETAI YIA ANOWEiwon OTav yeyovoTa f
aA\ay£G OTIC NEPIOTACEIG UNOJEIKVUOUV OTI N AOYICTIKN TOUG a&ia Jnopei va pnv ivar avaktnoiun. Anopeioon nuiov
avayvwpilovTtal oTn KaTaoTaon AoyapiaopoU anoTEAEOUATWY.

Investments in subsidiaries are stated at cost less any impairment in value. The carrying values of investments in

subsidiaries are reviewed for impairment when events or changes in circumstances indicate the carrying value may
not be recoverable. Impairment losses are recognised in the income statement.

Avayvaepion 1603nNHATOV

Ta €00da Tng ETaipeiag avayvwpidovtal wg €&nc:

o MoTwTIKOI TOKOI

MoTwTiKoi TOKOI avayvwpilovtal kat' avahoyia Xpovou, xpnoidonoiwvrag Tn HEBodO Tou npayuaTikoU
€MITOKIoU.

. MoTwTIKG pepiopaTa

Ta mioTwTIka pepiopaTta avayvwpifovral étav anodeixBei To dikaiwpa Tng ETaipeiag va eionpagel.
MeTaTponn §Evou vopiopaTtog

(1) Nopiopa AsiToupyiag kai napougiaong
Ta ovoixeia nou nepiAapBavovTal  OTIG OIKOVOMIKEG KkATAOTACEIG TnG ETaipeiag anoTipouvTal

XPNOIHOMNOIWVTAC TO VOUIGHA TOUu KUPIOU OIKOVOMIKOU MEPIBAAAOVTOG WEoa aTo onoio AeiToupyei n ETaipeia
(‘ro vopiopa Aerroupyiag). O1 OIKOVOUIKEG KATAoTAoEIG napoucialovral o€ Eupw (€), To onoio ival To
volioda AeImoupyiag kal napouciaong Tng ETaipeiag,
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2. AoyIOTIKEG apXEG (OuvEXela)

(2) ZuvaAAayég kai undAoina
Suvalayeg og EEvo VOMIONA WETATPEMOVTAI OTO VOMIOUA AIToupyiag pe Baon TIC TIMEGC GUVAANAYHATOG
nou IoXU0OUV TNV NUEpoUnVia TNG cuvaliaync . ZuvaliaypaTikd kEpdn kail {NUIEG Nou NPOKUNTOUV and Tnv
€E0(ANON TETOIV OUVAANAY@V Kal anod Tn JETATPONH WE Tr OUVAANAYHATIKN IG0TIYIQ Nou I0XUEl 0TO TENOG
TOU £TOUC XPNHWATIKWV OTOIXEIWV EVEPYNTIKOU Kal UMOXPEWOEWV Mou eival oc &va vopioparta
avayvwpilovTal oTnv KaTaoTaon GUVOANKQWV E000WV.

®opoloyia
To €€000 TOU POpPOoU avTinpoowneUsl To ABPOICHA TOU TPEXOVTOC MANPWTEOU POPOU Kal TOU avaBarAOUEVOU (POPOU.

O1 TPEXOUTEG (POPOAOYIKEG UMOXPEWOEIG Kal OTOIXEIQ EVEPYNTIKOU unoAoyilovTal e BAcn To Nood MoU avaueveTal OTl
0a nAnpwBei 1) Ba avakTnBei anod TIC POPOAOYIKEC APXEC XPNOILONOIMVTAC POPOAOYIKOUG GUVTEAEDTEG Kal VOUOBETIEG
nou ixav BomioBei 1) ouoIaoTIka BeonioBei PEXPI TNV NUEPOMNVIa avapopdac.

lMveTal nAnpnG npoBAewn yia avaBal\opevn @opoloyid, XpnoIHonolwvTag Tn PEBODO UNOXPEWONG, NAVW OE OAEC TIG
NPOoWPIVEG dIAPOPEG NoU NPOKUNTOUV PETAEU TNG POPOAOYIKNG BACNC TWV OTOIXEIWV EVEPYNTIKOU KAl UNOXPEWTEWY
Kal TWV GVTIOTOIXWY MOCWVY OTIG OIKOVOMIKEG KaTAoTACEIC. O (POPOAOYIKOI CUVTEAEOTEC Nou BeonioTnkav oTo nNapov
oTadlo xpnaiydonoloUvTal yia Tov kabopiopd TG avaBarAopevnG gopoAoyiac.

XpewoTIkG unoAoina avaBaAopevng gopoloyiag avayvwpilovral oTnv £KTacn nou eival mlavov OTI PeEAOVTIKG
(popoloynTéa kéPSN Ba eival S1aBEaia EvavTi TwV OMoiwV Ol MPOCWPIVEG SIAPOPEG HNopoUv va xpnalyonoinboulv.

AvaBal\OpEVEC (POPONOYIKEC aNAITAOEIC KAl UMOXPEWOEIC cuPwNn@ifovTal OTav UNAPXEl VOUIKG 10XUpO dIKaiwda
OUHYNPIOPOU TPEXOVTWV (POPONOYIKWY OTOIXEIWV EVEPYNTIKOU PE TPEXOUOEC (POPOAOYIKEC UMOXPEWOEIC Kal OTav ol
avaBal\dpeveg popohoyieg oxeTilovTal Pe Ty id1a popoloyikn apxn.

Adveia nou napaywpnlnkav

Ta daveia nou dnuioupyoUvTal and Tnv ETaipeia pe Tnv napoxn Xpnuatwv ansubeiag aTo davelldpevo TagivopouvTal
¢ daveia kai napoucialovral o anooBecBeioa TIUN KTAONG. AUTh N TIUN €ival n €0hoyn a&ia Twv XpnudTwv nou
d0bnkav yia va dnuioupynoouv Ta davela onw¢ npoadiopileTal and TIC TIHEC TNC ayopdg Tnv nuEpounvia nou
dnuioupyeital To daveio. ‘'OAa Ta daveia avayvwpidovral dTav napaxwpeouvTal Ta XpnuaTa oto davel{OPevo.

lMvetal npoBAewn yia anopeiwon oTnv agia Tou daveiou OTav UNAPXE! AVTIKEIYEVIKN €vOeIEn OTI n ETaipeia dev Ba cival
oe Béan va gionpagel OAa Ta Nood nou TN oPeiAouv CUPPWVA PE TOUG apXIkoUc oupBaTikoug 6pouc Twv daveiwv. To
nocd TnNG NpoBAewng ival n diagopd PeTa&l Tng AoyioTikng a&iag kar Tou avakTroiJou nocou, TO OMoio €ival n
napouod a&ia Twv AavAPEVOUEVWV TAMEIAKWY POWV OCUMMNEPINAUBAVOUEVWY KAl TWV AVAKTAOIMWY MOCWvV ano
EYYUNOEIG Kal €Ea0palioelg NpoeEo@ANKEVA e TO apyIkd ENITOKIO Twv daveiwv.

MEeTpNTA KAl AVTIOTOIXd UETPNTWYV

lNa Toug okonoUg TNG KATAOTACNG TAMEIAKWY POWV Kal Tapelakd diabéoiya kal IcodUvapa anoteholvTal anod PeTpNTa
otnv Tpdnela kai OTO ¥épl. MeTpnTd Kkal Ppaxunpobeopeg kaTabECEIG OTNV KATAOTAON OIKOVOMIKNG B€ong
nepINQUBAvVOUY PETPNTA OTIC TPANECEC KAl OTO TAMEIO Kal BpaxunpdBeopec kaTaBEoelG We apxikr OIApKEId TPIWV
pnvv r AiyoTepo.
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Anopeiwon oTnv a&ia oToIXeimv EvEpyNTIKOU

Ta oTolxeia evepynTIKoU HE anepiopioTn wPENKN {wn dev anooBEvovTtal aAAa eAEyxovTal kABs XpOVo yia anopeiwaon
oTtnv a&ia Touc. Ta oToixeia evepynTiIKoU Mou anooBevovTal EAEyxovTal yia anoyeiwon otnv a&ia, oTav yeyovoTa N
METABOAEC OTIC NEPIOTACEIG Oeixvouv NWC N AOYIOTIKA afia pnopei va pnv €ival avakThoign. Znuid dnopeiwong
avayvwpiletal yia T dla@opd TNG AoyioTIKNG afiag Kal TOU avakTrolou NMoooU ToUu OTOIXEIOU evepynTikou. To
avakThoIdo noad eival To PeyaAUTepo TG eUAoyng a&iac Tou oTolxeiou evepynTiKoU Weiov £€€08a NWANCEWS Kal TNG
agiac Aoyw xprionc. Ma okonoUg npoodlopiohoU TNG anoMeiwons, Ta OTOIXEia evepynTikoU opadonoiolvTal oTa
MIKpOTEPA €Mineda yia Ta onoia UNAPXOUV EEXWPIOTEC, AVAYVWPIOIUEC TAMEIAKEG POEC (Hovadeg Onuioupyiag
TAUEIOKWY POWV).

MEeTOXIKO KEPAAAIO

O1 guvnBeIg PeTOXEG TaEIvopoUvTal w¢ idla KepaAaia.

MpoBAtyeig

O1 npoBAeweic avayvwpilovTal oTav n ETaipeia €xel pia napouod VOUIKN 1) TEKHAIPOPEVN UNOXPEWOT NOU MPOKUNTEI
ano nponyoUueva yeyovoTta, €ival mBavd va undapEel por) oToIxeEiwv evepynTikoU yia €EOMANCN AuTAC TNG
unoxpEWaNG, Kal To Noogo TNG UNoXpEwaong Knopei va unohoyioTei agioniora. ‘OTtav n ETaipeia avapéver n npopAswn
va anonAnpwdsi, yia napadeiyya e Baon éva ac@aMoTIKO GUPBOAAIO, N anonAnpwur avayvwpileTal wg EEXwpIoTo
oToIxXeio evepynTikoU WOvo OTav n anonAnpwyr gival oxedov Bepaia.

3. Alayegipion XpnHATOOIKOVOHIKOU KIV3UVOU

MapayovTeg XpNHATOOIKOVOHIKOU KIVOUVOU

H ETaipeia exTiBeTal o€ kivOuvo €miTokiou, NIOTWTIKO KivOuvo, KivOUVO PEUOTOTNTAG Kal KivOduvo Oiaxeipiong
Keahaiou nMou NPOKUNTOUV anod Ta XPnNUATOOIKOVOUIKA PEoa nou kaTéxel. H noAImikn nou spappolel n Etaipeia otn
dlaxeipion Twv KIVOUVWYV, WOTE va TOUG EAEYXEI, EENYEITAl Mo KATW:

3.1 Kivduvog eniTokiou

O kivduvoC enIToKiou €ival 0 KivOUvog Ornou N a&ia Twv XpnHUaTooIKOVOUIK®OV HECWV dlakupaiveTal eEaitiag peTaBolav
oTa €MITOKIa TN ayopdc. O daveiopog o Kuhavopeva enimokia ekBeTel Tnv ETaipeia og kivduvo niTokiou nou agpopa
TIG TAMEIakEG poéC. O davelopog os oTabepd enmitokia ekBeTel TNV ETaipeia o€ kivduvo €miTokiou mou agopd Tnv
€UAoyn a&ia. H AiglBuvon Tng ETaipeiac napakoAouBei TIC dIAKUKAVOEIC OTA €MITOKIA O GUVeEXN BACN Kal Evepyei
avaloya.

3.2 MoTwWTIKAG Kivduvog

O moTwTiKdG KivOuvog npokUnTel 0Tav n aduvapia evog €k Twv GUHUBAANOUEVWV HEPWY va avTanokpiBei oTIg
UMOXPEWOEIC TOU €XElI WG AMOTEAECMA TN HEIWON TWV HEAOVTIKOV €I0POWV HETPNT®V and TA XPNHATOOIKOVOUIKA
OTOIXEId NMOU KATEXOVTAl OTNV nuepopnvia avagopds. H ETaipeia Oev €xel ONUAVTIKR CUYKEVTPWON MIOTWTIKOU
KIvOUvoU dedopEvoU OTI T NEPICTOTEPA ANO TA EICTIPAKTEA NOTA €ival and CUYYEVIKA PEPN.

3.3 Kivduvog peuoToTnTag

O kivduvog peuaTdTNTAC £ival o KivOUVoG nou npokUNTel 0Tav n AR&n Twv OTOoIXEIWV evepynTIKOU KAl UMOXPEWTEWY
dev oupninTouv. ‘OTav ol Angeig dev oupninTouv, n anodoTikdTNTa Pnopei va au&nBesi aA\d TauToxpova pnopei va
augnbei o kivbuvog Cnuiwv. H ETaipeia epappolel diadikagieg Pe okono Tnv eAaxioTonoinon TETOIWV {NHILV Onwg N
dlaTripnon IKavoroINTIKWV NOCWV PETPNTOV KAl AWV oToIxeiwv evepynTikoU pE UWNAR PeUCTOTNTA KAl PE TO vd
dlaTnpei £va 1kavonoinTiko NooO 0 OEGUEUNEVEC NIOTWTIKES DIEUKOAUVOEIC.
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3. Alaxeipion XpNHATOOIKOVOHIKOU KIVOUVoU (OUVEXEIa)

3.3 Kivduvog peuoToTnTag (OUVEXEIQ)

O akohouBol nivakeg Napouciadouv TNV avapevopevn XPoVoAoyIkr ANEN Twv XPNHATOOIKOVOHIKGOV UMNOXPEMTEWY TNG
Etaipeiac. O1 nivakeg £xouv €TOIAOTEl PE BAON TIG OUMPATIKEG HN-NPOEOPANUEVEC TAMEIOKEG POEC TWV
XPNHATOOIKOVOUIK®V UMOXPEWOEWV Kadl BAJEl TNG EVWPITEPNG NUEPOUNVIAE kaTa Tnv onoia n ETaipeia pnopei va
unoxpewBsei va nAnpwael.

31 AekepPBpiou 2014 NOYIOTIKN EvTdg
agia 3 unvev

€ €

Epnopikoi kal aAAoI NICTWTEG 7,335 7,335
7,335 7,335

31 Askepppiou 2013 AOYIOTIKN EvTog
agja 3 pUnvav

Bpayunpobsopa daveia 8,078 8,078
8,078 8,078

3.4 Kivduvog diaxeipiong kepalaiou

H Etaipeia diaxeipileTal Ta ke@aAaid Tng, oUTwe woTe, va dilacPalilel 0TI Ba cuvexioel va AEIToupyel WG TUVEXILOHEVN
dpacTnpIdTNTA Kal TAUTOXpova Ba £xel T PEYIOTN duvaTr anddoon yia Toug HETOXOUC HEOW TNG BEATIOTNG avaloyiag
1Biwv kepaainv kal daveiopoU. H yevikr) oTpaTtnyikr TnG ETaipeiac dev £xel aAAGEEl and To nNponyoudeVo £T0G.

Extipnon e0Aoywv a§iov

O1 gloyec afiec TwWV XPNUATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU Kal UNOXPEWOEWV TNG ETaipeiac eival nepinou ol
idlec, GNWC Kal Ta Nood nou napouacialovTal oTNV KATaoTaon XPnUAaTOOIKOVOUIKNG BEanc.

4. ZnHavTIKEG AOYIOTIKEG EKTIMAOEIG KAl AOKNOTN Kpiong

O1 \oyIOTIKOI UNOAOYICHOI Kal EKTIMNCEIC agloAoyouvTal o€ cuvexn Baaon kai BacifovTal oTnv IOTOpPIKN EUNEIPIa Kal o€
GM\OUC NapayovTeg, CUUNEPIAAPBAVOUEVWY NPOCDOKINV OXETIKG WE PEANOVTIKA yEYOvOTa Mou mioTeUETal OTI gival
AOYIKA oUPQWVA LE TIC NEPIOTATEIC.

H ETaipsia kavel unoloyiopoUg kal napadoXEG os axéon PE To WEAMOV. QC anoTEAeopa ol AOYIGTIKOI UnoAoyIGoi
onaviwg 100UvVTal PE Ta NpaydaTika anoteAéopata. O unoloyiopoi kal ol NnapadoxEG nou MBavov va NpPoKaAEgouv
ouCI®WdN avanpooapuoyn oTn AOYIOTIKN a&ia OToIXEIWY evePYNTIKOU KAl UMOXPEMOEWV KATA TO EMOMEVO OIKOVOUIKO
£T0G napouoialovTal Mo KaTw:

. dopoloyia

Ma Tov npoodiopiopd TNG NpOBAewnG yia €Taipikd @OPo  anairoUvTal ONUAvTikeG eKTIPNCEIG. Ta
OUYKEKPIUEVEG GUVAANAYEG kal UMOAOYIOHOUG, 0 NpoadIopionog TnG TEAIKNG popoAoyiag sival aBeRalog kaTa
TN ouvnen nopeia Twv epyaciwv. H ETaipeia avayvwpilel unoxpemaoelig yia npoBAenopeva popoAoyikd
{nTuaTa pe Baon unoAoyiopouc yia To KAaTa noco Ba npokUwel eninpdoBeTn popoAoyia. ‘Onou To TEAIKO
(POPOAOYIKO AMOTEAEOMA AUTWV TwV INTNUATWV JIAPEPEl and TO MOCO MOU €XEl ApXIKA avayvwpioTei, ol
dlapopeg ennpedlouv Tnv NpoRAewn yia €Taipikd Gopo kal avaBaropevn gopohoyia aTnv NePiodo nou Eyive
0 NpoadIopITHOG TNG TEAIKNG (POPOAOYiaG.
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4. ZnHavTiKEG AOYIOTIKEG EKTIMNOEIG KAl AoKNon Kpiong (Cuveéxeia)

. Anopcioon agiag un XpnHATOOIKOVOHIK®MV NEPIOUCIAK®OV OTOIXEIOV

H ETaipeia aflohoyei NepIodIKA TNV avakTNOIMOTNTA TWV WN XPNHATOOIKOVOUIKWV MEPIOUCIAKMY OTOIXEIWV
onw¢ enevoUOEIC O BUYATPIKEG ETAIPIEG, ONOTE UNApYouV eVOEiEelc anopeiwong O1 evdeigelc anoyeinong
oupdnepIAaPBAvouV oToIXEIa ONWE NTWOEIG OE TIUEG ayopdag, €00da, anodoxEC, TAUEIAKEG POEC 1) kaBapr afia
EVEPYNTIKOU Mou pnopei va Oegixvouv OTI n AoyioTikr aia Tou nepiouciakoU OToIxEiou dev MMopei va
avakTnBei. Av UNAPXOUV NEPIOTACEIC KAl YEYovOTa Mou Oetixvouv OTI N a&ia Pn XpnHATOOIKOVOUIKGV
MEPIOUCIAKMY OTOIXEIWV £XEl UNOOTEI ANOMEIWON, TA EKTINMUEVA AVAKTAOINA NOod Nou ouvdéovTal PE auTd
Ta NepIoUCIakd OTOIXEIQ CUyKpivovTal e Tn AOYIOTIKR Toug afia, yia va npocdIopICTEl av gival avaykaia n
ueiwon afiag oTnv kataoTaon AoyapiacpoU anoTEAECUATMV.

5. KEpdoGg ano eNeVOUTIKEG SPACTNPIOTNTEG

2014 2013
€ €
MoTwTIKoUG TOKoUG daveiou (Eny. 15.1) 1,450,443 979,168
Tokol and Tpanela 1,165 2,439
1,451,608 981,607
6. Képdog ano gpyaocieg
2014 2013
€ €
To kEPDOC anod epyaciec avaPEPETAl HETA TN XPEWON TWV MO KATW KOVOUAiwV:
AlKai®paTa oupBoUAwY - -
AUOIBN EAEYKTOV 4,500 5,682
7. ®opoloyia
2014 2013
€ €
ETaipikOg pOPOG - TPEXOVTOG £TOUG 191,736 128,366
ETaipikOdg pOpOG - NPONYOUHEVOV ETWV 150,356 -
AUUVTIKN €10OPaA - TPEXOVTOG £TOUG 347 547
Xpéwon £roug 342,439 128,913

O @obpoc eni Twv kePdwv TNG ETaipeiac npiv Tn gopoAoyia Siagepel and To BewpnTikO Nocd nou Ba NPOEKUNTE
XPNOIHONOIWVTAG Ta £PAPHOCILA NOCOOTA POPOAOYIAC WG EENG:

2014 2013
€ €
Kepdog npiv Tn popohoyia 1,433,416 960,372
®Opog unoAoyIlOPEVOG PE Ta EPApUOTIUA NOCOCTA POPOAOYIAg 179,177 120,047
®opohoyikn enidpaon €56dwv Nou dev EKNINTOUV yia popoAoyIkoUg konoUg (146) -
dopoloyikn ENidPAcn eKNTWOEWV KAl EI00ONATOG NOU JEV UMOKEIVTAl O
popoAoyia - 305
10% eninpdoBeTn QopoAoyia 12,705 8,584
AUUVTIKI €100pA - TPEXOVTOG £TOUG 347 547
®dpol NPONyOUHEVAV ETOV 150,356 -
Xpéwon gopoloyiag 342,439 128,913
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7. ®opoloyia (ouvexela)

O ouvTeAeaTNC eTaIpIKOU Pdpou eival 12,5% (2013:12.5%).

KaTtw and oplopeveg NpolUnoBECEIG TOKOI €IOMPAKTEOl MMOPEI VA UNOKEIVTAI O€ AUUVTIKN €£10gopd He nocooTo 30%
(2013:30%). Ze TETOIEC MEPINTWOEIC Ol TOKOI AUTOi  €EaipolvVTal AMNO ETAIPIKO (POPO. € OPIOHEVEC NEPINTWOEIC

HEpioPATa anod To €EWTEPIKO WNOPEl va UNOKEIVTAl OE AUUVTIKN €10popd pe nogoaTtd 20% yia Ta £t 2012 kar 2013
Kal 17% 1o 2014 kai PeTa.

8. Mepiopara

2014 2013
€ €

EvdiGpeco pépiopa nou NANpwonke 790,000 -
790,000 -

KaTa Tn didpkeia Tou 2014 To AIOIKNTIKO ZUPBOUNIO EVEKPIVE TNV NANPWWN €vOIGPEoOU pepiopaTog Uwoug €790,000
(2013: EMHAEN).

Ta pepiopata nou NAnpovovTal 0 (PUCIKG NpOcwNa nou gival popoAoyikoi kaTtoikol KUnpou unokevtal og eidikn
napakpdaTnon €I0Popac yida TNV aguva Pe nocooTd 20% yia Ta £t 2012 kai 2013 kal 17% 10 2014 kai peta.

9. Enev3UOEIG O BUYATPIKEG ETAIPEIEG

2014 2013
€ €
YnoAoino Tnv 1 Iavouapiou 51,000,000 51,000,000
YnoAoino oTig 31 AskepBpiou _ 51,000,000 51,000,000
NenTOPEPEIEC TWV BUYATPIKWV Eival w¢ akoAoUBwC:
‘Ovoua Xwpa ouoTacswe Kupieg 2014 2013
dpaoTnPIOTNTEC SUMHETOXN  ZUMPETOXN 2014 2013
% % € €
Antea Cement AMNBavia Mapaywyn 60 60 51,000,000 51,000,000
Sh. A TOIMEVTOU
—51,000,000 __ 51,000,000

SUPQWVa PE TN YVOUN TWV CUPBOUAWY Kal TnG dloiknang, n AoyIoTIKNA a&ia Twv eneviUoEwV O BUYaTPIKEG ETAIPIEG
gival pIKpATEPN AMno To avakTioIpo nogod.

10. Adveia 10NPAKTEA

2014 2013

€ €

Adveia gionpakTea (Zny. 16.2) 53,026,709 52,558,980
53,026,709 52,558,980

Meiov KUKAOQOpPOUV PEPOG (264,557) (283,371)
Mn KUKAOQOPOUV PEPOG __ 52,762,152 52,275,609

To ddveio pepel TOko 3 prveg Euribor ouv 1,5 % €Tnoiwg kai eival nANpwTeo PEXPI TIG 14 MapTiou 2023. O TOKOG yia
TO £T0G NMOU XPeWONKE OTIC OIKOVOUIKEG KATAOTACEIG Tav €1,450,443 (2013: €979,168).
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10. Aaveia sionpakTéa (OUVEXEIA)
H ékBeon Tng ETaipeiag o MOTWTIKO Kivduvo yvwaTonoleiTal aTn onyeinon 3.

H ebAoyn a&ia Twv sionpakTéwy daveiwv ival nepinou n idia 0Nwg kal Ta nood nou napouaialovTal nio Navow.

11. EionpakTéa nood

2014 2013

€ €
AN\a sionpakTE 2,674 -
2,674 -

H ékBeon Tng ETaipeiag og MoTwTIKO Kivduvo Kal {NHIEG anodeinang avapopikd Je EUNOPIKEG Kal AOINEG anaITHOEIG
YVWOTOMOIEITAl OTN onueiwon 3.

12. MeTpNTaA KAl avTioToIXa HETPNTOV

2014 2013
€ €

lNa okonoUg TNG KaTAoTaoNG TWV TAPEIGKWY POWV, TA YETPNTA Kal avTIOTOIXa HETPNTWV NEPIAQUBAVOUV:

2014 2013

€ €

MeTpnTd oTnVv Tpdnela kai oTo TAUEIO 170,705 67,737
170,705 67,737

Ta petpnTd@ oTnv Tpdnela avTINPOOWNEUOUV TPEXOUHEVOUC AOYaplaopouc Kal Aoyapiacpouc KaBopiopevng
npoBeopiac o Eupw kal PpEPOUV €TACIO TOKO MEPInou 3%.

13. MeTOXIKO KE@PAAaAIO

2014 2014 2013 2013

Ap1BpoGg ApiBuog

HETOX®V € HETOXWV €
EYKEKPIPEVO
JuvnOeIg JETOXEG ToU €1,71 n KaBeuid ______70000_ 119,700 70,000 119,700
KegpaAaio nou ek300nke kai NANp®OnKe &'
oAokAnpou
YnoAoino Tnv 1 Iavouapiou 64,354 110,045 64,354 110,045
YnoAoino oTiG 31 AskeyupBpiou ______64354_ 110,045 64,354 110,045
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14. Egnopikoi kai dAAol NICTWOTEG

2014 2013

€ €

OpeINopeva £50da 3,856 774
AMOI MIOTWTEG 3,479 7,304
7,335 8,078

15. ZuvaAAayEG HE CUVOEDSEPEVA PEPN

H Etaipeia eAéyxetal and Tnv Aemos Cement Limited, eyyeypaupévn otnv Kinpo, n onoia katéxel To 100% Twv
MeToxwV TNnG ETaipeiac. To TeNIkO npoowrno nou eAéyxel Tnv ETaipeia gival Titan Cement S.A.

MNa Toug okomoUG AUTWV TWV OIKOVOMIKWV KATAOTACEWvV, TA MEPn Bewpouvtalr OTI cuvdéovtalr OTav éva
OUMBAMOWPEVO PEPOC EXEl TN duvVATOTNTA va €AEyXel TO GAAO WEPOC, 1) VA AOKEI oUCIWON €NIPPON NAvw oTo AANO
OUMBAAOPEVO WEPOG OTN ANWN OIKOVOMIK®Y I ENIXEIPNHATIKWV ano@Acewv Kal WG €K ToUTOU NEPINAPBAVEI OAEC TIG
€Talpeieg ol onoieg TeEAIKG eAéyxovTal ano koivr| dioiknan.

O1 Mo KATw oUVAAaYEG €yivav Pe ouvOeDdeEva PéPN:

15.1 Tokol eionpakTéol (Zny. 5)

2014 2013
Eidog ouvalhayov € €
MOoTWTIKOC TOKOC ano daveio o BuyaTpikr,  XpnUATOdOTIKEC 1,450,443 979,168
1,450,443 979,168

15.2 Adveia o€ ouyyevika pépn  (Znp.10)
2014 2013
€ €
Adveia og BuyaTpikn 53,026,709 52,558,980
- 53,026,709 _ 52,558,980

16. EVOEXOHMEVEG UNOXPEWOEIG

H ETaipeia dev gixe evOEXOUEVEC UNOXPEWOEIG OTIC 31 AskepBpiou 2014/2013.

17. Asopeloeig

H ETaipeia Oev €ixe Kepahalouxikeg f} aAeg deapeloelg oTig 31 AekepBpiou 2014/2013.

18. FeyovOTa HETA TNV NEPiodo avagopag

Tov Iavoudpio Tou 2015 n Etaipeia ayopace 1o 20% Tng Antea Cement Sh.A Tng AABaviac and TpiTo NPOCWNO
au&avovTag To NooooTO CUMKETOXNC TNG ETalpeiag and 60% ot 80%.

Aev unnp&av aAka onuavTika yeyovoTa WETA Tnv nepiodo avapopdc Mou va £X0ouv OXEON WE TNV kartavonon Twv
OIKOVOMIKO)V KATAOTACEWV.
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'EKOeon aveEapTnTou eAeYKTR OTIG O€Aideg 3 kai 4
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