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BALKCEM LIMITED

EKOEZH AIOIKHTIKOY 2YMBOYAIOY

To AloiknTikO ZUPBOUAIO UMOBAMEI TNV kBN Tou Padi PE TIC EAEYMEVEG OIKOVOMIKEG KATAOTACEIC TNG ETaipeiag yia
To £T0G nou €Ange oTig 31 AekepBpiou 2014.

KUpieg dpaoTnpIOTNTEG

O1 KUpleG dpaoTnpIOTNTEG TG €Talpeiag nou Oev €xouv aMld&el and To nponyoUuevo €£TOC, €ival n Katoxn
€nevOUOEWY, N NApoxr CUMBOUAEUTIKQV UMNPECIOV Kal N eunopia ot TITAoUG, NepIANAUBAVOUEVWV WETAEU ANwv
METOXWV MOU (PEPOUV UEPIOKA Kal TOKO, OHOAOYWY, KaTaBECEWV Kal daveiwv.

Avaokonnon TPEXOUCsaG KaTaoTaong, npoBAenopsveg peAAovTikEG €§eAIEEIG kAl onpavTikoi Kivduvol

H ETaip€ia napouciace kEPdOC Uwoug €43,316,040 yia To £Tog 2014 oc alykpion HE To KEPSOC UWoug €6,631,557 yia
To €10¢ 2013. H aU&non auTr) oQeiAeTal KUpiwG oTa al&nuéva pepiopaTa nou eAneBnoav ano Tnv BuyaTpikr €Talpeia
ano €6,519,660 To 2013 ot €42,948,106 To 2014. To kaBapd evepynTikO TnG ETaipeiag oTig 31 AekepBpiou 2014 rTav
€41,342,075 og oUyKpION HE TO OUVOAIKO evepyNTIKO oTIC 31 AskeuBpiou 2013 nou rjTav €42,108,501. To AIOIKNTIKO
SUMBOUANIO dev avapevel onNUAvTIKEG aAAayEG OTIG dpacTnPIOTNTEG TNG ETalpeiac yia To NnpoBAEnTO PEANOV.

O1 kupidTEPOI Kivduvol kal aBeBaldoTnTeg nou avTiyeTwnilel n ETaipeia kar o1 evépyeieg nou Aappavel yia diaxeipion
TOUG, avapEPovTal aTn onueinon 3.

AnoteAéopara kai Mepiopara

Ta anoteAéopaTta Tng ETaipeiac yia To £roc napoucialovral oTn oghida 5. To AIOIKNTIKO SUPBOUNIO €VEKPIVE TV
NANPWHI HEPICUATOG OMNWG NAapoucialeTal nio KATw kal To undAoino kabapd kEPSOG yia TO £TOG HETAPEPETAl OTA
anoBsuaTIka.

Mepiopara
Kata Tn didpkeia Tou 2014 1O AIOIKNTIKO SUMBOUNIO €VvEKpIVE TV NANPwUN evdIdUeoou WepioyaTog Uwoug
€43,760,003 (2013: €6,842,000).

MeToXI1kO KEAAaio
Aev unnp&av PeTABOAEC OTO PETOXIKO KEPAAalo TG ETaipeiag kaTtd Tn didpkeia Tou unod €EETaan £Touc.

AI10IKNTIKO ZUPBOUAIO

Ta péAn Tou AloiknTikoU ZupBouAiou oTig 31 AekepBpiou 2014 kar katd TNV nuepounvia Tng napoucag €kBeong
napouaoialovral otn oehida 1. ‘'OAol Toug NTav PEAN Tou AIoIKNTIKOU ZUMBoUAiou kaB' 0An Tn JIAPKEId TOU £TOUG Nou
£An&e oTic 31 AskepuBpiou 2014, ekTdC ONWC NEPIYPAPETAl TN oeAida 1.

SUppwva pe To Kataortamikd Tng ETtaipeiac, oha Ta ugioTaupeva pEAN Tou AloIknTIKOU ZupBouliou diatnpolv To
aiwpd Touc.

Aev unnp&av onoleadnnoTe ONUAvTIKEG ETABOAEG 0T OUVBEDH, TNV KATAvopr) apHodIoTTwV i TNV anolnuinon Twv
peAwv Tou AloiknTikoU ZupBouhiou.

FeyovOoTa PETA TNV NEPIOSO avapopag
Aev unnp&av onuavtikd yeyovoTa WETA Tnv Nepiodo avagopag Mou va €XOUV OXEON HE TV KATavonon Twv
OIKOVOMIKQV KATAOTACEWV.

Me evToAf Tou AIOIKNTIKOU ZUpBOUAiou,

>TéNIOG TpiavTa®uAAiong
>UpBouAOC

Aeukwoia, Kinpog , 31 Mapriou 2015




"EKOEON aveEAPTNTOU EAEYKTN

Mpog Ta MéAn Tng Balkcem Limited

'EKOEON £Ni TOV OIKOVOHIK®OV KATACOTACEDV

‘Exoupe €AéYEEl TIG OIKOVOUIKEG KaTaoTacelg TnG Balkcem Limited (n 'ETaipeia’) oTig oehideg 5 pexpl 18 ol onoieg
anoteAoUvTal and TNV KATAoTAon XPNHATOOIKOVOUIKNG B€ong oTic 31 AskeyPpiou 2014, Kal TIC KATAOTACEIG
anoTEAEOUATWY Kal AOINWV CUVOANIK®Y £000wV, HETABOAWV Kabaprg BE0NG kal TWV TAPEIAKWV POWV YId TO £TOG MOU
€ANEe TNV nuepounvia auTrh, Kabw¢ kalr MEPIANWN ONUAVTIKQV AOYIOTIKMV apX®WV Kal AOINEG €ne€nynuaTIKEG
NANPOPOPIEG,

EuBuvn Tou AIoiknTikou SUBoUAIOU yia TIC OIKOVOUIKEG KATAOTAOEIG

To AloiknTiKO ZupBoUAIo eival unelBuvo yia TNV KATApTION OIKOVOUIKWY KATaoTaoewyv nou divouv aAnBiviy kai dikain
£1KOVa oUPQWva We Ta Aiebvry MpdTuna XpnuaToolKovouIKNG Avapopac onwg autda uloBeTnnkav and Tnv Eupwnaikn
'Evwon kal TIC anaitioeic Tou nepi ETaipeinv Nopou Tng Kinpou, Kep. 113, Kal yia €KEIVEG TIG ECWTEPIKEC OIKAIDEG
nou To AloiknTikO SUpBoUAIO kaBopilel w¢ anapaiTnTeG woTe va kabioTartal duvaTtr n KAaTdpTion OIKOVOUIK®MY
KATaoTACEWY anaANaydeEVwY anod oucindeg OPaAa, OPEINOPEVOU EITE OE anaTn €ite o AdBoG.

EuBuvn Tou eAsykTri

H dikiy pag euBlvn ival va ekpPACOUPE YVOUN €Mi QUTWOV TWV OIKOVOUIKOV KATAOTAOEWV HE BACN TOV EAEYXO HAG.
Alevepynoaue Tov €Aeyx0 Hag oUppwva pe Ta Aigbvry Mpotuna EAéyxou. Ta MpdTuna autd anaitolv va
OUHHOPPWVOUACTE HE Kavoveg deovToloyiag kabwg kal va axedialoups Kal dievepyoUpE Tov EAEYXO WE OKOMO TNV
anoktnan AeAoylodevNG SIaoMAAIONG YId TO €AV Ol OIKOVOUIKEC KATAOTACEIC €ival anaAAaydEVEC anod OUCINOEG
opaAua.

O éheyxoc nepidayPavel Tn dleveépyeia SIadIKaoi®V yia TNV AnOKTNON EAEYKTIKOV TEKUNPIWV OXETIKA e Ta Nood Kal
TIC YVWOTOMOINCEIG OTIG OIKOVOUIKEG KaTaoTdoeic. O1 emAeyopevec diadikaoieg BacilovTal oTnv Kpion Tou eAeyKTH,
nePINAPBAvoPEVNG TNG EKTIMNONG TWV KIVOUVWY OUCINO0UG OPAAUATOG TWV OIKOVOHIKWY KATAGTACEWV, OPEINOHEVOU
€iTe o€ andTn eite g€ AaBo¢. Katd Tn SIEVEPYEID QUTWV TWV EKTIUNCEWV KIVOUVWY, O EAEYKTNG EEETALEI TIG ECWTEPIKES
OIKAidEG nou oxeTiCovTal Je TNV KATAPTION OIKOVOUIKWV KATAGTACEWY TNG ovToTNTAC Nou divouv aAnBivr) kai dikain
£IKOVa PE OKOMO TO OXEDIAOMO EAEYKTIKOV O1adIKaoinv KATAANAWY yia TIC NEPIOTACEI, MG OXI HE OKOMNo Thnv
£KQPAON YVWHNG €M TNG ANOTEAEOHATIKOTNTAG TWV €0WTEPIKWY JIKAIGWV TNG ovToTNTas. O €AeyXOG NepIAaPPavel
gniong Tnv agloAdynon Tng KaTaAANAOTNTAG TWV AOYIOTIKGOV ApXWV MOU XPNOILOoNoINenKav Kal Tou AEAOYIOHEVOU TwV
AOVIOTIKQWV EKTIUACEWV Mou €yivav and To AIOIKNTIKO SupBoUAio, Kabmg kal Tnv a&oAoynon Tng OUVOAIKAG
Napouciacng TWV OIKOVOMIKWY KATAOTACGEWY.

MoTeloupe OTI T EAEYKTIKA TEKUNPIA MOU EXOUKE AMOKTNOEI ival enapkr kal KATAANAa yia va napdoyouv Baon yia
TNV EAEYKTIKN HAg yvwun.

Tvaun

Kata Tn yvwpn Hag, ol 0IkOVOUIKEG kaTaoTdoelg divouv aAnBivn kai dikain €Ikova TnG XPNHATOOIKOVOUIKNAG B€0NG TNG
Balkcem LimitedoTig 31 AekeuBpiou 2014, kai TNG XPNHATOOIKOVOUIKNG TNG €NIGO0NG Kal TV TAPEIGKWY POWV TNG Yid
TO £TOG Nou €ANEe TNV nEEPOpNVia auTn oUpPwva pe Ta Algbvry MpdTuna XpnuaToolkovopikng Avagpopdg onwg auTd
uloBetrBnkav anod Tnv Eupwnaikr ‘Evwon kal Tig anarmmoeig Tou nepi ETaipeimv Nopou Tng Kunpou, Kep. 113.



"'EKOEON aveEapTNTOU EAEYKTR (ouvéxeia)
Mpog Ta MéAn TnG Balkcem Limited Balkcem Limited

'EKOg0N £ni AAAWV VOHIK®V andITHOE®WV

SUpQwva Pe TIG emnpOoBeTeG anaITiOEIG Twv nNepi EAeyKTOV kal YRoxpewTikav EAéyxwv Twv ETAOIWV Kal
Evonoinuévmv Aoyapiacpmv Nopwv Tou 2009 kai 2013, ava®EPOUE Ta Nio KATW:

. "Exoupe napel OAeC TIG NANPOPOPIEG Kal £ENYNOEIC MOU BEWPNOAKE avayKaies yia okomnouUg ToU AEYXOU Hac.

. Katd Tn yvoun pag, €xouv Tnenbei anod Tnv ETaipeia katdAMnia AoyioTikd BiBAia, oTnv €kTacn nou gaiverai
ano Tnv £&ETaon ano gudac autwv Twv BIBAIwv.

. O1 OIKOVOUIKEG KATAOTACEIG TNG ETaipeiac cup@wvolv We Ta AoyioTika BiBAia.

. Katd tn yvoun pag kar and éca kaAUTepa €xoupe nAnpogopndei kal cUPPvVaA PE TIC EENYNOEIC MOU Hag

00BnKav, ol OIKOVOMIKEG KATACTACEIC NAPEXOUV TIC anaiToUeveg and Tov nepi Etaipeiov Nopo Tng Kunpou,
Kep. 113, nA\npopopieg P ToV anaiToupevo TPOmo.

. KaTa Tn yvwun pac, ol nAnpogopieg nou divovral oTtnv €kBean Tou AloiknTikoU SUPBOUAIOU GUVASOUV LE TIG
OIKOVOUIKEC KATAOTACEIC.

‘AAAO O€pa

AuTi n £kBeon, nepIAaPPAvVoOPEVNG Kal TNG YVMMNG, ETOIMACTNKE yid Ta WEAN Tng ETaipeiac w¢ owpa kal povo
oUppwva pe To ApBpo 34 Twv nepi EAeykTv Kal YNoXpewTikwv EAéyxwv Twv ETNoiwv kai Evonoinuévav
Noyapiacpmv Nopwv Tou 2009 kai 2013 kai yia kavéva aAo okond. Aivovtag auTr Tn yvoun dev anodexopaoTe f
avaAhapBavoups €uBlvn yia onolodnnoTe al\o okonod ) NPoc onolodnnoTe AAO NPOCWNO OTN YVMON TOU OMoiou
auTn n €kBgon duvaTdv va NepIENBE.

rappinA Ovnoipdpou

Eykekpipévog AoyIoTC Kal Eyyeypappévog EAeYKTAC

€K MEPOUG Kal Yia Aoyapiaopd Tng

Ernst & Young Cyprus Limited

Eykekpipévol AoyioTEG kal Eyyeypappévol EAEykTEG

Aeukwoia, 31 Maptiou 2015

H napouoa €kBeon anoTeAei HeTAPpacn TG ayyAikng ékBeang nou ekddOnke oTic 31 MapTiou 2015.



BALKCEM LIMITED

KATAZTAZH ANOTEAEZMATQN KAI AOIMQN 2YNOAIKQN EZOAQN
'EToc nou €Ange oTic 31 AskepBpiou 2014

2014 2013
2N. € €
Eicodnpara 5 435,890 140,100
KEpdoc anod enevOUTIKEG OPAOTNPIOTNTEG 6 42,959,332 6,535,522
'E€0da dioiknong (24,383) (26,563)
Képdog ano epyacieg 7 43,370,839 6,649,059
'E€0da xpnuaTodoTnong 8 50 17
Képdog npiv Tn popoAoyia 43,370,889 6,649,042
dopoloyia 9 (54,849) (17,485)
KaBapo kEpdog yia To £T0G 43,316,040 6,631,557
Aoinda ocuvoAikd €0oda - -
ZuvoAika £€0034a yia To £TOG 43,316,040 6,631,557

O1 onpeiwoelg  oTIG OeNideg 9 pEXp! 18 anoTeAdoUv avandonacTo PEPOG AUTWY TWV OIKOVOUIKWY KATAOTAGEWV.
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BALKCEM LIMITED

KATA2TAZH XPHMATOOIKONOMIKHZ OE2HZ
31 AekepBpiou 2014

Znu.
ZTOIXEIA ENEPTHTIKOY
Mn KukKAopOopoUVTA OTOIXEIO EVEPYNTIKOU
Enevduoeic o€ BUyaTpIKEG ETAIPEIEC 11
KukAopopoUvTa OTOIXEIa EVEPYNTIKOU
EionpakTéa noad 12
EnioTpenTéol gpopol 16
MeTpnTd oTnv Tpansla Kai oTo TAUEIo 13

ZUVOAO OTOIXEIWV EVEPYNTIKOU
IAIA KE®AAAIA KAI YNOXPEQZEIZ

'I81a kepaiaia

METOXIKO KEQAAQIo 14
AnoBepaTikd £KSOONG HETOXMV UMEP TO APTIO

SUCCWPEUNEVA KEPDN

ZUvoAo 15inv kepaldinv
BpaxunpOOECHEG UNOXPEMOEIG

Epnopikoi kai GANoI NIOTWTEG 15
TPEXOUTEC POPONOYIKEG UMOXPEWTEIG 16

ZUVOAO 15i0V KEQAAUI®V KAl UNOXPEDCEMV

2014 2013

€ €

41,146,073 _ 41,146,073
41,146,073 _ 41,146,073
99,574 128,683

47,203 46,890

49,225 786,855
196,002 962,428
41,342,075 42,108,501
18,694 18,694
12,252,357 12,252,357
29,063,243 29,507,206
41,334,294 41,778,257
7,598 330,057

183 187

7.781 330,244
41,342,075 _ 42,108,501

571G 31 Maptiou 2015 To AloiknTikO SupBoUMo TG Balkcem Limited evékpive QUTEC TIC OIKOVOMIKEG KATAGTACEIG Yia

€kd00N.

>TéNIOG TpIavTa®uUAAIdNG
SUPBouAog

ApTa AvTwviou
>UPBouAOg

O1 onpeiwoelg  oTIG OeNideg 9 pEXp! 18 anoTeAdoUv avandonacTo PEPOG AUTWY TWV OIKOVOUIKWY KATAOTAGEWV.
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BALKCEM LIMITED

KATA2ZTAZH METABOAQN KAOAPHZ OEZHZ
'EToc nou €Ange oTic 31 AskepBpiou 2014

AnoBepaTiko

€kdoong
HETOX®V
MeToXIKO Unép To ZUCOWPEU-H
KEPAAaio aprTio  €va képdn Z0volo
Znu. € € € €
YnoAoino Tnv 1 Iavouapiou 2013 18,694 _ 12,252,357 _ 29,717,649 _ 41,988,700
KaBapo kEPDOG yia To £TOC - - 6,631,557 6,631,557
ZuvaAAayEG HE HETOXOUG
Mepioparta 10 - - (6,842,000) _ (6,842,000)
YnoAoino oTiG 31 AskeupBpiou 2013/ 1
Iavouapiou 2014 18,694 12,252,357 29,507,206 41,778,257
ZuvoAIka £€00da
KaBapd kEPDOG yia To £T0C - - 43,316,040 43,316,040
ZuvaAAayEG HE HETOXOUG
Mepiopata 10 - - _(43,760,003) _ (43,760,003)
YnéAoino oTig 31 AekepBpiou 2014 - 18,694 12,252,357 29,063,243 41,334,294

To anoBepaTiko £kdOONG PETOXWV UNEP TO APTIO Oev gival S1aBEaipo yia diavoun.

Etaipeiec nou dev diavépouv 70% Twv KePdWV TOUC WETG T opoloyia, onw¢ npoadiopilovTal and Tov nepi
EkTdkTou Eiogopdc yia Tnv Apuva Tng Anuokpatiac Nopo, katd Tn didpkeia Twv dUo €TV and To TENOC Tou
(POPOAOYIKOU £TOUC GTO OMoio Ta KEPON avagépovTal, Ba Bewpeital Nw¢ €xouv dIAvEUEl AUTO TO NOCO WG MEPIOHA.
‘ExTakTn apuvTikn €i0popd npog 20% vyia Ta €tn 2012 kai 2013 kai 17% 1o 2014 kai petd Ba givar nAnpwTéa ndvw
oe auTn TN Aoyilduevn dlavoun HEPIOMATOC OTNV £KTACH NOU Ol PETOXO! (ATOPa Kal £TAIPEIEC), KATA TO TEAOC TNG
nepiodou Twv dUO0 €TWV and To TENOC TOU (POPOAOYIKOU £TOUC GTO OMOIO Ta KEPSN avapEéPovTal, €ival POPOAOYIKOI
kaToikol Kunpou. To nood autd Tng Aoyi{dpevng diavoung HEPICHATOC PEIOVETAl PE OMOIOdNMOTE NPAYHATIKO WEPIOHA
nou ndn diavepnOnKe yia To £TOC GTO 0Moio Ta KEPDN ava@épovTal. AUTH N EKTAKTN QUUVTIKN €l0¢opd KaTaBaAeTal
ano Tnv ETaipeia yia Aoyapiacpo Twv YETOXwWV.

O1 onpeiwoelg  oTIG OeNideg 9 pEXp! 18 anoTeAdoUv avandonacTo PEPOG AUTWY TWV OIKOVOUIKWY KATAOTAGEWV.

7



BALKCEM LIMITED

KATA>TA>ZH TQN TAMEIAKQN POQN
'EToc nou €Ange oTic 31 AskepBpiou 2014

POH METPHTQN AMNO EPIrAZzZIEZ
Képdog npiv Tn popoAoyia
Avanpooappoyeg yia:

MOoTwTIKA YepiopaTta

MOoTwTIKOUC TOKOUG

Por HETPNT®OV ano £pyacieG npiIv ano HETABOAEG OTO KEPAAdIO

KIVI|OEWG

Meiwon/(al&non) oTa €I0npakTEa nood
Meiwan oToug eUNopIKoUC Kal GAAOUG MICTWTEC
Por HETPNTAOV ANO EPYACIEG

dopoAoyia nou NANPwONKe

KaO@apn pon perpnTov and/(yia) epyacieg

POH METPHTQN ANO ENENAYTIKEZ APAZTHPIOTHTEZ

Eionpa&n Tokwv
Eionpa&n pepiopdtwv

KaOapr pon HETPNTOV and eNeEVOUTIKEG SpaocTNPIOTNTEG

POH METPHTQN ANO XPHMATOAOTIKEZ APAZTHPIOTHTEZ

MNANpwUN YepiopaTwv(Znueinon 11)

KaOapr pof HETPNTOV Yia XpNHATOJOTIKEG dpACTNPIOTNTEG

Ka@apn (peimon) /av&non oc HETPNTA KAl AVTIOTOIXA HETPNTAOV

MeTpnTA KAl avTIOTOIXA HETPNTWV:
STV apyn Tou £Toug

210 TEAOG TOU £TOUG

2N.

13

2014 2013

€ €
43,370,889 6,649,042
(42,948,106)  (6,519,660)
(11,226) (15,862)
411,557 113,520
29,109 (107,954)
(459) (1,179)
440,207 4,387
(55,165) (19,113)
385,042 (14,726)
11,225 15,863

- 6,519,660

11,225 6,535,523
(1,133,897) _ (6,520,000)
(1,133,897) _ (6,520,000)
(737,630) 797
786,855 786,058
49,225 786,855

O1 onpeiwoelg  oTIG OeNideg 9 pEXp! 18 anoTeAdoUv avandonacTo PEPOG AUTWY TWV OIKOVOUIKWY KATAOTAGEWV.
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BALKCEM LIMITED

2HMEIQ2EI> >TI> OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AskepBpiou 2014

1. Z0oTaon kai KUpIEG BpaoTnPIOTNTEG

X®mpa oucTACEWG

H Etaipeia Balkcem Limited (n 'Etaipeia’) ouotabnke otnv Kinpo oTic 7 MapTiou 1998 wg IBIWTIKN €TaIpeia
NEPIOPIOKEVNC €UBUVNG CUPPWVA HE TIG NPOVoIEC Tou nepi ETaipeiov Nopou Tng Kunpou, Keg. 113. To eyyeypayuévo
ypageio TG gival otnv Xpiotddouhou Zwlou 31, Ermis Court, 1096 Asukwaoia, Kunpog.

KUpieg pacTnpIOTNTEG

O1 kUpieG dpaocTnPIOTNTEG TNG eTaipeiag nou dev €xouv aMda&el and To nponyoUpevo €T0¢, €ival N KaToxn
£nevOUOEWY, N NApoXr CUPBOUAEUTIKQV UMNPECIOV Kal N €unopia ot TITAoug, NepIAAUBAVOPEVWV HETAEU AMNwv
METOXWV MOU (PEPOUV WEPIOKA Kal TOKO, OPOAOYWY, KaTaBECEWY Kal daveiwv.

2. AOYIOTIKEG APXEG

O1 KUPIOTEPEG AOYIOTIKEG APXEG NMOU UIOBETNONKAV OTNV £TOINACIA AUTWV TWV OIKOVOMIK®MY KATAOTACEWY ava@EPOVTal
Mo KATw. AUTEC OI apXEC £XOUV EQPAPHOCTEl JE CUVENEIA yia OAa Ta £TN Nou NapoucialovTal O QUTEG TIG OIKOVOIKES
KATAOTACEIG, EKTOC £av dNAWVETaI SIAPOPETIKA.

Bdaon eToipaciag

O! OIKOVOUIKEG KaTaoTAoelc TnG ETaipeiag éxouv eTolpacTel oUPQwva Pe Ta Aigbvr) MpdTuna XpnuaTooiKOVOUIKAG
Avagopdg (AMXA) onwg auta uloBetnBnkav anod Tnv Eupwnaikn ‘Evwon (EE) kal TIG anaitioeig Tou nepi ETaipeiov
Nopou Tng Kunpou, Kep.113.01 0IKOVOUIKEC KATAOTACEIC £XOUV ETOINACTEI IE BACN TNV ApXN TOU I0TOPIKOU KOGTOUG,.

O1 0IKOVOUIKEG KATAOTATEIG £XOUV ETOIMACTEI e BACN TNV Apxr} TOU I0TOPIKOU KOGTOUG,.

H eTolpacia Twv OIKOVOUIKOV KATAOTACEWV CUPQwva PE Ta AMXA anaitei Tn XprAon OPICHEVWV ONHAVTIK®V
AOYIOTIKWV EKTIMACEWY Kal TNV Aoknon kpiong anod Tn AilBuvan oTtn d1adikaoia EQAapHoynG Twv AOYIOTIKDV apXwv
Tn¢ Etaipeiag. Eniong, anaiteital n xprion unoAoyioH®V Kal UNOBECEWY Nou eNnPeAlouv Ta avapepBevTa nooa Twv
OTOIXEIWV EVEPYNTIKOU KAl UMOXPEWOEWY, TN YVWOTOMNOINGN €VOEXOMEVWV ANAITAOEWY KAl UMOXPEWOEWV KATd TNV
NUEPOUNVIA TWV OIKOVOUIK®MY KATAOTACEWY KAl Ta ava@epBEVTa Nood €100dNUATwY Kal £E03wv katd Tn didpKeia Tou
und avagopda £Touc. MNapd To yeyovog OTI auToi ol unohoyiopoi Bacifovral oTtnv kaAUTepn duvarr yvwon Tng
AiglBuvong Tng ETaipeiag o oxE€on ME TIC TPEXOUOEC OUVONKEG KAl EVEPYEIEC, TA MPAYMATIKA ANOTEAEOUATA HWMOPEI
TeAIKA va dlapépouv and auTtoUc Toug unohoyiopoUc.

Y100£TnoN KaivoUupyi®wv kal avafsnpnuévov AMXA
O1 AoyIOTIKEG MONITIKEG MOU OUVADOUV LIE EKEIVEG TOU NMPONYOUIEVOU OIKOVOMIKOU £TOUG, WE e&aipeon TIG €&NG:

H eTaipeia £xel epappooel OAEG TIG Kavoupyieg kal Tporonoinpeveg AMXA kai EAAMXA epunveieg nou 1oxUouv ano
Tnv 1n Iavouapiou 2014. H UI0BETNON aQUTH Jev €XEl ENIPEPEI ONUAVTIKEG AAAAYEG OTIC AOYIOTIKEG apxeG TG ETaipeiac.

Kata Tnv nuepopnvia €yKpiong auT@V TWV OIKOVOUIKMV KATAOTAOEWV eixav €kdoBei and To SupBoUMio AleBvav
NoyioTikwv MpotUnwv npdTuna kar Algpunveieg nou dev eixav TeBei akopn ot epappoyn. Mepikd and autd
uloBetiBnkav anod Tnv Eupwnaikn ‘Evwaon kai aAAa akdun. To AloiknTikd ZUupBoUAIo avayével OTI n UI0BETNON AUTV
TV NpoTUNWV XPNHATOOIKOVOUIKAG ava(opdg oc WEANOVTIKEG mepiodoug dev Ba €xel onuavTikn enidpacn OTIG
OIKOVOUIKEG KATAoTACEIG TG ETalpeiag.
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2. AoyIOTIKEG apXEG (OuvEXela)

EVONOINHEVEG OIKOVOHIKEG KATACOTACEIG

AUTEC Ol OIKOVOMIKEG KATAOTACEIC £ival EEXWPIOTEG OIKOVOMIKEG KATAOTACEIC TNG WNTPIKNAC ETaipiag. Aev €xouv
£TOINAOTEI EVOMOINUEVEG OIKOVOMIKEG KATACTACEIC MOU NEPINAPBAVOUV TIG OIKOVOUIKEG KATAOTACEIC TNG ETaipeiac kai
NG BuyaTpikng TnG, AOyw Tou OTI n ETaipeia €ival kai n idla BuyaTpikr| €Taipeia kal dev unoxpeolUTal va £TOINACEI
EVONOINKEVEG OIKOVOUIKEG KATAOTACEIG €NeIdn N TEAIKN 1BUvouca eTaipeia, Titan Cement S.A., nou €xel ouaTabei oTnV
EAMGda, €Toludlel evonoinpéVEG OIKOVOMIKEG KATAoTAoElG oUP@wva pe Ta Aligbvry MpoTuna XpnpaToolKOVOUIKNG
Avagopdac. Autn n e&aipeon enirpénetal and 1o AleBvég AoyioTikd MpoTuno AAM27 «EVONOINPEVEG KAl ZEXWPIOTEG
OIKOVOMIKEC KaTaoTdaoeic» kal ano Tov nepi ETaipeiov Nopo, Keg. 113.  EvVonoinuéveG oIKOVOUIKEG KATAOTACEIG £ival
dlabaipec anod Tnv Titan Cement S.A., XaAkidog 22A, 11143 ABriva, EMNAG,

OUYaTpIKEG ETAIPEIEG

O1 BuyaTpikeG nepIAaPBAvouv OAEG TIG eTalpeieg nou eAéyxovTal anod Tnv ETaipeia. 'EAeyxoc undpyel 0Tav n WNTPIKN
€TaIpeia KATEXE!, AUETa N EUPETa PECW BuyaTpikwy, NAavw and Ta PIocd dIKaIwUaTa YhHPOoU KIag ETAIPEIAc.

O1 enevdloEIC 0 BUYATPIKEG £TAIPEIEC NapouaialovTal aTny TIPN KTHONG peiov onoladnnoTe NpoBAEWn yia anopeinon

¢ a&iag Touc. H AoyioTikr a&ia Twv enevdUoEwY O BUYaTPIKEG ETAIPEIEG EAEYXETAI YIA ANOWUEIWON OTAv yeyovoTa n
aM\ayEg OTIG NEPIOTATEIG UNOJEIKVUOUV OTI N AOYIOTIKN TOUG agia Jnopei va unv gival avakTioiun.

Avayvepion 1003nNHATOV
To €1060nKa anoteheital and Tnv a&ia TIHOAOYNONG yia NWANCEIG EUNOPEUNATWY Kal UNNPECIOV HETA TNV apaipeon

Tou @OpouU NPOoCTIBEPEVNG a&iag, TWV EMOTPOPWV KAl TWV EUMOPIKOV EKNTWOEWV. Ta €ooda Tng Etaipeiag
avayvwpidovtal wg €ENc:

o MoTwTIKOI TOKOI

MoTwTiKoi TOKOI avayvwpilovtal kat' avahoyia Xpovou, XpnoidonoiwvTag Tn PEBodo Tou npayupaTikoU
eniTokiou.

. MoTwTIKG pepiopara

Ta MoTWTIKG PepioyaTa avayvwpilovTal 6Tav anodeixBei To dikaiwya Tng ETaipeiag va sionpatel.

'EE0da XpnHaTodoTnong

XpewaoTIkoi TOKOI kal GAAa £€0da davelopoU diaypdpovTal 0Ta anoTeEAECUATA Onwg npayparonoiolvTal.
MeTaTponn §Evou vopiopaTtog

(1) Nopiopa AsiToupyiag kai napougiaong
Ta ovoixeia nou nepiAapBavovTal  OTIG OIKOVOMIKEG KkATAOTACEIG TnG ETaipeiag anoTipouvTal

XPNOIHOMNOoIQWVTAC TO VOUIGHA Tou KUPIOU OIKOVOMIKOU MEPIBAAAOVTOG WEoa aTo onoio AeiTroupyei n ETaipeia
(‘ro vopiopa Aerroupyiag). Or OIKOVOUIKEG KaTaoTAoEIG napouaialovtal oe Eupw (€), To onoio gival To
volioda AeImoupyiag kal napouciaong Tng ETaipeiag,
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2. AoyIOTIKEG apXEG (OuvEXela)

(2) ZuvaAAayég kai undAoina
Suval\ayeg og EEvo VOMIONA WETATPEMOVTAI OTO VOMIOUA AIToupyiag pe BAcn TIG TIMEG OUVAAAAYHATOG
nou IoXU0OUV TNV NUEpoUnVia TNG cuvaliaync . ZuvaliaypaTikd kEpdn kail {NUIEG Nou NPOKUNTOUV and Tnv
€EOMANON TETOIV oUVAANaY@V Kai and Tn YETATPONH KE TN GUVAAAAYHATIKH 100TIHIa Nou 10XUEI 0TO TEAOG
TOU £TOUC XPNHWATIKWV OTOIXEIWV €evepynTIkKOU Kal UMOXPEWOEWV MNou eival o &va vopioparta
avayvwpilovTtal oTa anoteAéopara.

®opoloyia
To €€000 ToU POpoU avTinpoowneUsl To ABPOICHA TOU TPEXOVTOG NANPWTEOU POPOU Kal TOU avaBaAAOUEVOU POpoU.

O1 TPEXOUTEG (POPOAOYIKEG UMOXPEWOEIG Kal OTOIXEIQ EVEPYNTIKOU unoAoyilovTal e BAcn To Nood MoU avaueveTal OTl
0a nAnpwBei ) Ba avakTnBei anod TIC POPOAOYIKEC APXEC XPNOILONOIMVTAC POPOAOYIKOUG CUVTENEOTEC Kal VOUOBEDIEG
nou ixav Boniobei 1) ouoiaoTIka BeonIoBel PEXPI TNV NUEPOMNViIA avapopdc.

lMveTal nAnpnG npoBAewn yia avaBal\opevn @opoloyid, XpnoIHonolwvTag Tn PEBODO UNOXPEWONG, NAVW OE OAEC TIG
NPOoWPIVEG dIAPOPEG NOU NPOKUNTOUV PETAEU TNG POPOAOYIKNG BACNC TWV OTOIXEIWV EVEPYNTIKOU KAl UNOXPEMOEWV
Kal TWV aVTIOTOIXWY MOCWV OTIG OIKOVOMIKEG KATAoTACEIC. O (POPOAOYIKOI CUVTEAEOTEC Nou BeonioTnkav oTo Napov
oTadlo xpnaiydonoloUvTal yia Tov kabopiopd TG avaBarAopevnG gopoAoyiac.

XpewoTIka unohoina avaBalopevng gopoloyiag avayvwpilovral oTnv €KTacn nou eival nmeavov 0TI HEAOVTIKA
(popoloynTéa kéPSN Ba eival S1aBEaia EvavTi TwV OMoiwV Ol MPOCWPIVEG SIAPOPEG HNopoUv va xpnalyonoinboulv.

AvaBal\OpEVEC (POPONOYIKEC aNAITAOEIC KAl UMOXPEWOEIC cuPwNn@ifovTal OTav UMNApXel VOMIKG 10XUpd dikaiwpa
OUHYNPIOPOU TPEXOVTWV (POPONOYIKWV GTOIXEIWV EVEPYNTIKOU HE TPEXOUTEC (POPOAOYIKEG UMOXPEWOEIC KAl OTAV Ol
avaBal\dpeveg popohoyieg oxeTilovTal Pe Ty id1a popoloyikn apxn.

Mepiopara

Ta evdiGyeoa pepiopaTta avayvwpilovral OTIC OIKOVOUIKEG KATAOTACOEIC OTO £T0C Mou nAnpwvovral. H diavoun
MEPIOUATWV OTOUC WETOXOUC TG ETaipeiac avayvwpileTal OTIG OIKOVOMIKEG KATAOTACEIC OTO £TOG MOU Ta Wepioparta
EYKPIvVOVTal anod Toug JETOXOUG.

MEeTPNTA KAl AvTioTOIXA HETPNTAOV

Ta PeTpnTd Kai o1 BpaxunpdBeoeg KaTaBETEIC OTOV ICOAOYIONO NEPINAPBAVOUV PETPNTA OTO TAWEIO Kal oTnV Tpdnela
Kal BpaxunpOBeopeC KATABETEIG e NHEPOMNVIA ANENG EVTOC TPIWV HNVQV.

Anopsinon oTnv a&ia oToIXgiwv evepynTIKOU

Ta aula oToixeia evepynTikoU WE anepiopioTn w@ENKN {wry Oev anooBévovtal al\a eAéyyovtal kabe xpdvo yia
anopeinon oTnv agia Touc. Ta oToixeia evepynTIkoU Nou anooBEvovTal kal Aoind oToixeia evepynTikoU eAEyxovTal yia
anopeiwon otnv agia, oTav yeyovoTa i HETABOAEG OTIG NEPIOTAOEIG SeiXvouv NwG N AoyioTIkn a&ia pnopei va pnv ivai
avakTnoIun. Znpia anopeinong avayvwpiletal yia Tn dilagopd Tng AoyIoTIKNAG a&iag kal Tou avakThoIPou nogou Tou
oToIxeiou evepynTikoU. To avakTnaoipo nood ival To geyaAUTepo TNG eUAoyNG a&iag Tou oToixeiou evepynTikoU peiov
£€00a NWANOewe Kkal TG afiag Aoyw xpnonge. Ma okonoug npoadiopiohoU TNG AnoMEiwonG, Ta GTOIXEId EVEPYNTIKOU
opadonoloUvTal oTa HIKPOTEPA €NiNeda yia Ta OMoia UNAPXOUV EEXWPIOTEG, avayvwpioIUeg TaUEIakEG poEG (Hovadeg
dOnuioupyiag TAPEIQK®Y POwV).

MeToxi1k0 keaAaio

01 ouvnBeig JeToxEG TaEivopoUvTal wg idla kepahaia.
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MpoBAéyseig

O1 npoBAéyelg avayvwpilovtal 6Tav n ETaipeia £xel pia napoloa VOMIKN 1 TEKWAIPOUEVN UMOXPEWON NOU MPOKUMTEI
anoé nponyoUUeva yeyovoTta, €ival mBavd va undap&el por) oToIxeimv evepynTikoU yia €EOMANCN aAuTAC TNG
UMNoXpEWoNnC, kal To Nood TNG UNoXPEWaoNG KMNopei va unoAoyioTei agioniota. ‘OTtav n ETaipeia avayével n npoBAewn
va anonAnpw8ei, yia napadelyya pe Baon éva acpalioTikd CUPBOAAIO, N anonANP®N avayvwpileTal wg EExwpIoTo
oToIXEio EvEPYNTIKOU HOVO OTav N anonAnpwin ival oxedov BePaia.

EionpakTéa and/ NAnpmTEA NPOG CUYYEVIKA HEPN

MooG eionpakTéa/ NANPWTEG MPOC aAMO OUYYEVIKG WEPn napouaialovral otnv TIKR ouvaA\ayng agou eival
gionpakTeéa/ nhAnpwTtéa og npwTn {ATnon. H Aioiknon nioTelel 6T n dikain a&ia dev €xel anuavTikn diagpopd ano Tnv
TIUr ouvaA\ayng.

ZUYKPITIKG Nooa

'Onou XpeldleTal Ta CUYKPITIKA Nooa avanpoodpuolovTal yia va cuvadouv We TIG KETABOAEC OTnV napouciacn Tou
TPEXOVTOC £TOUC.

3. Alaxeipion XpnHATOOIKOVOHIKOU KIV3UVOU

MapayovTeg XpNHATOOIKOVOHIKOU KIV3UVOU

H ETtaipeia exTiBeTal 0 MIOTWOTIKO KivOUvVo, KIVOUVO PEUCTOTNTAC, GUVAAAYMATIKO KivOuvo Kal kKivduvo diaxeipiong
KeaAQiou nMou NPoKUNTOUV anod Ta XPnHATOOIKOVOUIKA PETa nou katéxel. H noMmikn nou epapuolel n ETaipeia otn
dlaxeipion Twv KIVOUVWV, WOTE va TOUC EAEYXEl, €EnyeiTal Mo KATw:

3.1 MoTWTIKOG KiviUVOoGg

O moTwTiKOG KivOUVOG mpokUnTel OTav n aduvayia evog €k Twv OUUPBAMOMPEVWV HEPWV va avTanokpiBei oTig
UMOXPEWOEIC TOU €XEl WG AMNOTEAEOMA TN MEIWON TWV UEMOVTIKOV EI0POWMV HETPNTMYV and Ta XPnHATOOIKOVOMIKA
OTOIXEIO MOU KATEXOVTAI OTNV NUEPOMNVIa Tou IcoAoyiopoU. H ETaipeia dev £Xel ONUAVTIKN OUYKEVTPWON MIOTWTIKOU
KIvOUvoU dedopévou OTI TA NEPICTOTEPA ANO TA EIONPAKTEA NOOA €ival and GUYYeVIKA HEPN.

3.2 Kivéuvog peucToTnTaG

O kivduvog peuaTOTNTAC £ival 0 Kivduvog nou npokUnTel 0Tav n AfEn Twv oToIXEIWV evepynTIKOU Kal UNOXPEWTEWY
dev oupninTouv. ‘OTav ol An&eic dev oupninTouv, n anodoTIKOTNTA KMopsi va auénBei aAAaG TauToxpova nopei va
au&noei o kivduvog nuiwv. H ETaipeia epappdlel diadikagieg e okono TNV €AAXIOTONOINCN TETOIWV NIV ONWG N
dlaTrpNON IKAVOMOINTIKWV MOCWV HETPNTOV KAl GAAWV OTOIXEIWV evepynTIkOU WE UWNAR PEUCTOTNTA KAl PE TO va
dlaTnpei €va IKavonoInTIKO NO0O OE DECHEUPEVEG NITTWTIKEG SIEUKOAUVOEIG,

O akdAouBor nivakeg napouaialouv TNV avapevopevn Xpovoloyikn AfEn Twv XpnHUATOOIKOVOUIKWY UNOXPEWOEWY TNG
Etaipeiag. O1 nivakeg €xouv €TOINAOTEI ME BACN TIG OUMPBATIKEG KN-NPOEEOPANUEVEG TAUEIOKEG POEG TWV
XPNHATOOIKOVOUIKWY UMOXPEWOEWY Kdl BACElI TNG EVWPITEPNG NUEPOMNVIAG kaTa Tnv oroia n ETaipeia pnopei va
unoxpewbei va nAnpwael.

31 AekeppBpiou 2014 NOYIOTIKR EvTog
agja 3 pUnvav

€ €

Epnopikoi kai GANOI NMIOTWTEG 7,258 7,258
MANpwTEa O GUYYEVIKG NpOCoWNA 340 340
7,598 7,598
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3. Alaxeipion XpNHATOOIKOVOHIKOU KIVOUVou (OUVEXEIa)

3.2 Kivduvog peuoToTnTag (OUVEXEIA)

31 AekepBpiou 2013 NOYIOTIKR EvTog
agia 3 pnvov

Eunopikoi kal GANOI NMIOTWTEG 7,717 7,717
MANpwTEQ O GUYYEVIKG NPOCWNA 340 340
- 8057 8,057

3.3 ZuvaAAayHaTiKOG Kiviuvog

O ouval\ayuaTIKOG Kivduvog gival o Kivduvog N agia TV XpnNHATOOIKOVOHUIKWV HECWV VA KUMAIVETAI AOYW WETABOAWDV
OTIG OUVAAAYHATIKEG 100TIHIEG. O oUVAANaYHATIKOG KivOUVOG NPOKUNTEl OTAV HEANOVTIKEG EUMOPIKEG OUVAANAYEG Kal
Ta avayvwpIouEVa OToIXEia evepynTikoU Kal UMOXPEWOTEIC ival O VOUIOUA dIaQopETIKO and To VOUIoUa Asimoupyiag
TnG ETaipeiac. H ETaipeia ekTiBeTal o€ ouvaAAaypaTikd KivOUvo Mou MPOKUNTEl and ouvalayéc ot diagopa
vopiopaTta kupiwg AoAdapia HIMA. H AicuBuvon Tng ETaipeiac napakoAouBsi TIC SIAKUPAVOEIC OTIC GUVAAAYUATIKEC
IOOTIMIEG O GUVEXT BAon Kal evepyei avahoya.

3.4 Kivduvog diaxeipiong kepalaiou

H ETaipeia diaxeipileTal Ta KepAAaid Tng, ouTwG WoTe, va diacPalilel 0TI Ba ouveyioel va AEITOUpYEl WG CUVEXICOMEVN
dpacTnpIdTNTA Kal TAUTOXpova Ba £xel T PEYIOTN duvaTr anddoan yia ToUG HETOXOUC HEOW TG BEATIOTNG avaAoyiag
1Biwv ke@alaiwv kal daveiopou. H yevikn oTpaTnyikn Tng ETaipeiag dev €xel aA\GEel and To nponyoUlevo £TOG.

4. ZnHavTIKEG AOYIOTIKEG EKTIMNOEIG KAl AOKNON Kpiong

O1 AoyIOTIKOI UNOAOYICHOI Kal EKTIMNCEIC agloAoyouvTal o€ cuvexn Baon kai BacifovTal oTnv IOTOPIKN EUNEIPIa Kal o€
AM\oUC NapayovTe, CUUNEPIAANBAVOUEVWY NPOCDOKINV OXETIKA HWE HWEANOVTIKA yeyovoTa nMou MIoTeEUETAl OTI €ival
AOVYIKG oUPQpWVA YE TIC NEPIOTATEIC,

H ETaipeia kavel unoAoyiopoUg kai napadoxéG o€ axEon HE TO MEAMOV. QG anoTEAeopa ol AOYIOTIKOI UMoAoyIoHoI
onaviwg 1I00UVTal JE Ta NpaydaTika anoteAéopara. O unoloyiopoi kai o napadoxég nou miBavov va NPoKaAégouv
ouCI®dN avanpooapuoyn oTn AoyIoTIKA afia OTOoIXEIwV EVEPYNTIKOU KAl UNOXPEWOEWV KATA TO EMOPEVO OIKOVOUIKO
£T0G napouoialovTal Mo KaTw:

. ®dopoloyia

Ma Tov npoodiopiopd TNG NPOBAEWNC yia ETAIPIKO (POPO ANAITOUVTAl ONMAVTIKEG ekTINosic. TMa
OUYKEKPIMEVEG OUVAAAYEG Kal unoAoyiopoUg, 0 NPoadIopIoHOG TNG TENIKAG popoloyiag ival aBéBaiog katd
TN ouvdn nopeia Twv epyaciwv. H ETaipeia avayvwpilel UnoxpemosiC yia NpoBAEnoyeva (PopoAoyIKa
{nTdaTa pe Baon unoAoyiopoug yia To KaTta noco Ba npokUuwel emnpdaBeTn @opoAoyia. ‘Onou To TEAIKO
(POPOAOYIKO QMOTEAECHA AUTWV TWV {NTNUATWV dlagpEpel and To Nooo MoU £xel ApPXIKA avayvwplioTei, ol
OlapopéG ennpedlouv TNV NPOBAEWN yia TAIPIKO POPO kal avaBarAOpEVN PopoAoyia oTnv NePIodo NMou EyIve
0 NPoadIoPIoHOG TNG TENIKNG popoAoyiac.
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4. ZnHavTiKEG AOYIOTIKEG EKTIMNOEIG KAl AoKNon Kpiong (Cuveéxeia)

. Anopei®on BN XPNHATOOIKOVOHIK®V NEPIOUCIAK®OV CTOIXEIMV

H ETaipeia a&iohoyei NepIodIKA TNV AvakTNOIYOTNTA TWV HN XPNHATOOIKOVOUIKWY MEPIOUCIAKWY OTOIXEIDV
onw¢ enevoUOEIC O BUYATPIKEG ETAIPIEG, ONOTE UNApYouV eVOEiEelc anopeiwong O1 evdeigelc anoyeinong
oupdnepIAaPBAvVOUV OTOIXEIQ ONWE NTWOEIG OE TIUEG ayopac, £00da, anodoxEG, TAPEIaKES poEG 1 kaBapn atia
EVEPYNTIKOU Mou pnopei va Oegixvouv OTI n AoyioTikr aia Tou nepiouciakoU OToIxEiou dev MMopei va
avakTnBei. Av UNAPXOUV NEPIOTACEIC KAl YEYovOTa Mou Oetixvouv OTI N a&ia Pn XpnHATOOIKOVOUIKGV
MEPIOUCIAK®Y OTOIXEIWV £XEl UNOOTEI ANOMEINON, TA EKTIMMMPEVA AVAKTAOIUA NOod Nou ouvdLovTal e auTd
Ta NepIoUCIakd OTOIXEIQ CUyKpivovTal e Tn AOYIOTIKR Toug afia, yia va npocdIopICTEl av gival avaykaia n

ueiwon afiag oTnv kataoTaon AoyapiacpoU anoTEAECUATMV.

5. Eicodnuara

'Ecoda anod oupBOUAEUTIKEG unnpeaieg (Eny. 17.3)

6. KEpBoG ano enevOUTIKEG SPACTNPIOTNTEG

MoTwTIKOI TOKOI
MoTwTIKG YepiopaTa (Znu. 17.1)

7. Képdog anod epyaocieg

To kEPDOC anod epyaciec avaPEPETAl HETA TN XPEWOT TWV MO KATW KOVOUAIWV:

MigBoi dieubuvTwY
AUOIBN EAEYKTOV

8. 'EE0da XpnHaTodoTnong

(Kepdoc)/ Znuia anod dooohnyieg o€ EEvo ouvalaypa

2014 2013

€ €

435,890 140,100
435,890 140,100

2014 2013

€ €

11,226 15,862
42,948,106 6,519,660
42,959,332 6,535,522
2014 2013

€ €

4,100 4,255

2014 2013

€ €

50 17
50 17
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9. ®dopoloyia

9.1 ®opoloyia Nou avayvmpioTNKE OTAd ANOTEAECHATA £TOUG

2014 2013

€ €

ETaipikdg pOpoC - TPEXOVTOG ETOUG 7,858 183
AUUVTIKN €10QOPa - TPEXOVTOG £TOUG 3,402 3,292
MapakpaToUPEVOC POPOG 43,589 14,010
Xpéwon £Toug 54,849 17,485

O @opoc eni Twv Kepdwv TNG ETaipeiac npiv Tn popoAoyia diapepel and To BewpnTIKO NOCO nMou Ba nNpogkunTe
XPNOILONOIWVTAG Ta EPAPHOTILA NOCOOTA Ppopohoyiag wg €ENG:

2014 2013
€ €
KEpdog npiv TN popoloyia 43,370,889 6,649,042
®pog unoAoyIlOPEVOG WE Ta EQApUOTIUa NOCOCTA POPoAoYiIag 5,421,361 831,130
dopoloyikn Nidpacn eKNTWOEWV Kal EI00ONATOG NOU dEV UMNOKEIVTAl O
(opoAoyia (5,413,469) (830,947)
AUUVTIKN €10QOpa - TPEXOVTOG £TOUG 3,368 3,292
MapakpaToUpevog pOpog 43,589 14,010
Xpéwon @opoloyiag 54,849 17,485
9.2 dopoloyia nou avayvmpioTnKe oTa Aoind cuvoAika £é0oda
2014 2013
€ €

ZUvolo pOpoU €1003PATOG NOU AvVayvVWPIioTNKE oTa Aoind cuvoAika £00da - -

O ouvTeAeoTnG TaIpIKOU POpou €ival 12,5% (2013:12.5%).

KaTtw and opliopevec NpoUnoBECEIC TOKOI EIOMPAKTEOl MMOPEl va UMOKEIVTAI OE AMUVTIKY €10gopd Pe nocooTtd 30%
(2012:15%). e TETOIEC MEPINTWOEIC O TOKOI AUTOi  €EaipolvTal ano E£TAIPIKO (POPO. € OPIOUEVEC NEPINTWOEIC
MepioyaTta and 1o eEWTEPIKO PNOPEi va UNOKEIVTAI OE APUVTIKN €I0Qopa He nooooTo 20% yia Ta €tn 2012 kai 2013
Kal 17% To 2014 kai pera.

10. MepiopaTa

2014 2013

€ €

EvdiGueco pépiopa nou nAnpwonke 43,760,003 6,842,000
43,760,003 6,842,000

Kata Tn diapkeia Tou 2014 TO AloiKNTIKO ZUMPBOUNO EVEKPIVE TNV NANPWHR &VOIGUECOU pEPIOPATOC UWOUG
€43,760,003 (2013: €6,842,000). An6 auTo, To Noad Twv € 42.948.106 peTapEpOnKe an 'eubeiag ano Tig BuyaTpIKEG
oTn UNTPIKN (ENpeiwon 17.1), CUPPWVA PE TO CUPYNPIOUO TWV CUHQWVIOV UE Nuepopnvia 15 AekepBpiou 2014 kai
oTiG 30 NogpBpiou 2014, kai To unohoino € 811.897 peTapépbnke and Tnv ETaipeia npog Tov pnTpIkn.
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11. EnevdUoEIC 0€ BUYATPIKEG ETAIPEIEG

2014 2013
€ €
YnoAoino Tnv 1 Iavouapiou 41,146,073 41,146,073
YnoAoino oTiG 31 Askeuppiou 41,146,073 41,146,073
NENTOPEPEIEG TwV BUYATPIKWV gival kG akoAoUBwG:
‘Ovoua Xwpa ouoTacews Kupieg 2014 2013
dpaoTnpIdTNTEC SUMHETOXN  SUMHETOXN 2014 2013
% % € €
Titan Cement  OM\avdia Mapaywyn 86.01 86.01 22,546,073 22,546,073
Netherlands TOIMEVTOU
B.V.
Holtitan B.V.  OMavdia Aiayeipion 100 100 18,600,000 18,600,000
enevoUoEwY
41,146,073 41,146,073

Kata tn yvoun Twv cupgBoUAwv kal Tng dioiknong, N AoyloTikn afia Twv enevdUCEWV OTIC BUYATPIKEG TaIPEiEg gival

MIKPOTEPN aNO TNV avakTroiun agia.

12. EionpakTéa nood

2014 2013
€ €
Eionpaktéa and ouvdedepéveg eTaipeie (Eny. 17.3) 97,425 126,090
EnioTpentéoc ®opog MpooTiBépevncg Afiag 2,149 2,593
99,574 128,683
13. MeTpnTa oTnv Tpaneda kai oTo TapEgio

2014 2013
€ €

Ma okonoUg TNG KAaTdoTaong Twv TAKEIK®MY oWV, TA HETPNTA KAl AvTioTOIXa HETPNTWV NEPIAAUBAVOUV:
2014 2013
€ €
MeTpnTd oTnV TpAnela kai oTo TAWEIO 49,225 786,855
49,225 786,855

Ta yerpnTd oTnv Tpaneda avTinpoownelouv TPEXOUHEVOUG Aoyapiacpolg kal Aoyapiacpoug KaBopiopevng

npoBeopiac o Eupw kal AoAapia Hvwpévwv MoMITEIOV Kal PEPOUV €TNOIWG 4% TOKO.
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14. MeTOXIKO KE@PAAaAIo

2014 2014 2013 2013
ApI1OHOG Ap1BoG
HETOX®V € HETOXWV €
EYKEKPIPEVO
SuvnBeIg WETOXEG Tou €1,71 n kaBeuid 20,000 34,200 20,000 34,200
Ke@daAdaio nou ekd00nKe Kal NAnp@Onke &'
oAokAnpou
Ynohoino Tnv 1 Iavouapiou 10,932 18,694 10,932 18,694
YnoAoino oTig 31 Askepppiou 10,932 18,694 10,932 18,694
15. Egnopikoi kai aAAol NICTWOTEG
2014 2013
€ €
OpeINopeva £€0da 3,550 649
ANOI MIOTWTEG 3,708 7,068
MAnpwTED pépiopa (Enu. 17.4) - 322,000
Mooa NANpwTEa o€ BUYaTPIKEG eTaIpeieg (ENW. 17.4) 340 340
7,598 330,057
16. EmoTpenT£ol pOpoI
2014 2013
€ €
ETaipikdc popog (47,203) (46,708)
'EKTAKTN €10g0opda yia Thv auuva - 4
(47,203) (46,704)

17. ZuvaAAayég Pe ouvdedePéva HEPN

H ETaipeia eAéyxetal and tnv Titan Cement Cyprus Ltd, eyyeypappévn otnv Kinpo, n onoia katéxel To 100% Twv
METOXWV TNG ETaipeiag, n onoia Ye T ocipd Tng eAéyxeTal ano Tnv Aemos Cement Ltd, n onoia kaTexel To 88.5% Twv
METOXWV TNG, Kal oI 0U0 TaIpEIEC €ival eyyeypappévee otnv Kunpo. H TeAikr) 1IB0vouca nou eAEyxel TNV €Taipeia gival
n Titan Cement S.A. nou €ival eyyeypaupévn otnv EANGda.

Ma Touc okomoUC auTWV TWV OIKOVOUIKQV KATAOTACEwV, Ta MEPN Oewpolvral OTI cuvdEovTal OTaAv €va
OUMBAMOWEVO PEPOC EXEl T duvaTOTNTA va €AEyxel TO GAAO WEPOC, 1) va AOKEI ouCIwdN €MpPOn NAvw OTO AANO
OUMBAMOWEVO WEPOG OTN ANWN OIKOVOMIKWY I ENIXEIPNHATIKOV anopAdoewy Kadl G €K TOUTOU NepIAapBavel OAeG TIg
€Talpeieg ol onoieg TeEAIKG eAéyXovTal anod koivr| dloiknaon.

O1 nio kKaTw ouvaAl\ayeg €yivav pe GUVOEDEEVA LEPN:

17.1 ‘Ecoda ano pepioyara

2014 2013

€ €

'Ecoda ano pepiopara 42,948,106 6,519,660
42,948,106 6,519,660
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17. ZuvaAAayég pe ouvdedepéva HEPN (OUVEXEIQ)

17.2 NWARCEIG EUNOPEVUHATWOV KAl UNMNPECIAV

Yno-6uyaTpikr eTaipeia (Eny. 5)

17.3 EionpakTéa and cuvdedepéva pépn (Znp.12)

‘Ovoua Eidog ouvalaywv
Anaitnosic ano uno-buyaTpikn eTaipeia SUMBOUAEUTIKEG UNNPETIEG

17.4 NAnpwT€a o€ CUVOEDEPEVEG ETAIPEIEG (ZNM.15)

‘Ovoua Eidog ouvalaywv
MANPwWTEQ O BUYATPIKEG ETAIPEIEC XpNHATOdOTIKEG
MANpWTEQ OTN KUNTPIKN €TAIPEia Mépiopa

18. EVOEXOHEVEG UNOXPEWOEIG

H ETaipeia Oev gixe evOEXOPEVECG UNOXPEWOEIG OTIG 31 AskepBpiou 2014/2013.

19. Asopeloeig

H ETaipeia dev gixe KEPAAAIOUXIKEG ) GAAeC deopeloelg oTiG 31 AskeuBpiou 2014/2013.

20. M'eyovoTa PETG TNV NEPiodo avapopdg

2014 2013

€ €
435,890 140,100
435,890 140,100
2014 2013

€ €
97,425 126,090
97,425 126,090
2014 2013

€ €

340 340

- 322,000

340 322,340

Aev unnp&av onuavtika yeyovoTa META TV NePiodo avagopdac rnou va €XOUV OXEON ME TNV kartavonon Twv

OIKOVOUIK®OV KATAOTACEWV.

‘EkBeon avegapTnTou eAeYKTN OTIG 0Aideg 3 kal 4

18



