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EAST CEMENT TRADE LIMITED

EKOEZH AIOIKHTIKOY 2YMBOYAIOY

To AloiknTikO ZUPBOUAIO UMOBAMEI TNV kBN Tou Padi PE TIC EAEYMEVEG OIKOVOMIKEG KATAOTACEIC TNG ETaipeiag yia
To £T0G nou €Ange oTig 31 AekepBpiou 2014.

KUpieg dpaoTnpIOTNTEG

O1 KUpleg dpaoTnpIOTNTEG TNG ETalpeiac, nou eival aueTaBANTEG and Tov NEPACHEVO XPOVO, €ival TO EUNOPIO TOU
TOIJEVTOU Kal N KaTtoxr enevOUOEwV Kal ol CUVAAAGYEC O€ TITAOUC, NePINAUBAVOUEVWV WETAEU AAAWV HETOXWV MOU
QEPOUV EPIOKA Kal TOKO, OMOAOYWV, KATaBEoewv, daveiwv, NPoBeopIakwV CUMPBOAdiwV, napaywywv kar GAAwv
XPNHAToOIKOVOUIKWV PEcwv. KaTa Tn didpkela Tou £Toug n ETalpeia dev gixe onoladnnoTe €100dRKaTa anod To Unopio
TOIEVTOU.

Avaokonnon TpEXoUoag KATAoTAONG, NPOPBAENOHEVEG HEANOVTIKEG eEENIEEIC KAl oNHAVTIKOI Kiviuvol

To ké€pSOC yia To €TOG MOU AVAAOYeEl OTOUG PETOXOUG avepxeTal o €914,839 (2013: €638,548). =Tic 31 AekeuBpiou
2014 To oUVOAO TWV OTOIXEIWV evepynTIKoU TG ETaipeiag nrav €21,126,082 (2013: €20,193,725) kai Ta kabapd
oToIxeia evepynTikoU ATav €20,530,463 (2013: €19,615,624). H oikovopikn kataocTtacn, €EENIEN kal €nidoon Tng
ETaipeiac 6nw¢ napouaialeTal OTIC OIKOVOUIKEG KATAOTACEIC BEWPEITAl IKAVOMOINTIKN).

MepIOOOTEPEG AEMTOMEPEIEG  yIa TOUG AANOUG KIVOUVOUC kal aBeBaiotnTeg mou avTipetwniCel n ETaipeia kar Tig
EVEPYEIEC MOU AaPBAVEl YIa QVTIMETWMION TOUG, avapEPovTal oTn onueiwon 3.

AnoTteAéopara
Ta anoteAéoparta Tng ETaipeiag yia To €To¢ napoucialovTal otn oeAida 5.

Mepiopara
To AIoIKNTIKO ZUPBOUANIO dev €ionyeiTal TV NANPWUN PEPIOHATOC Kal TO KaBapd KEPDOC YIa TO £TOC HETAPEPETAI OTA
anoBepaTika.

MeToXIkO KEAAaio
Aev unnp&av PETABOAEG OTO JETOXIKO KEPAAAIO  KATA TN JIAPKEIA TOU £TOUG.

AI10IKNTIKO ZUPBOUAIO

Ta pEAN Tou AloiknTikoU SupBouAiou oTic 31 AskepBpiou 2014 kal KaTd Tnv nuUepodnvia TnG napouoag £kBeong
napouaoialovrtal otn oehida 1. ‘'OAol Toug NTav YA Tou AIoIKNTIKOU ZupBouAiou kaB' 0An Tn OIAPKEId TOU £TOUG Nou
€Ange oTig 31 AekepBpiou 2014, £kTog ONwg NePypaPeTal oTn oehida 1.

SUppwva pe To Kataortatikd Tng ETaipeiag, OAa Ta ugioTaueva pEAn Tou AloIKnTIkoU SupBouliou diaTnpouv To
aiwpd Touc.

Aev unnp&av onoleadnnoTe ONUAvTIKEC METABOAEC 0T OUVBEON, TNV KATAVOUN APHOdIOTATWY Kal auoIBr TwV HEADV
Tou AIoIKNTIKOU SUPBOUAioU..

FeyovOoTa PETA TNV NEPIOSO avapopag

Aev unnp&av onuavTtikd yeyovoTa WETA Tnv Nepiodo avagopdag Mou va €XoUV OXEOn HE TNV KATAvonon Twv
OIKOVOMIKGOV KaTAOTATEWV.

Me evToAf Tou AIOIKNTIKOU ZUpBOUAiou,

>TéNIOG TpiavTa®uAAiong
SUpBouAog

Aeukwaia, 20 Anpihiou 2015




"EKOEON aveEAPTNTOU EAEYKTN

Mpog Ta MéAn Tng East Cement Trade Limited

'EKOEON £Ni TOV OIKOVOHIK®OV KATACOTACEDV

'Exoupe eNeyEel TIG OIKOVOUIKEG KaTaoTaocelg Tng East Cement Trade Limited oTig ogAideg 5 péxpl 17 ol onoieg
anoteAoUvTal and TNV KATAoTaon XPnHATOOIKOVOUIKNG B&éong oTic 31 AskepPpiou 2014, kal TIG KATAOTAOCEIC
anoTEAEOUATWY Kal AOINWV CUVOANIK®Y £000wV, HETABOAWV Kabaprg BE0NG kal TWV TAPEIAKWV POWV YId TO £TOG MOU
€ANEe TNV nuepounvia auTrh, Kabw¢ kal MEPIANWN ONUAVTIKOV AOYIOTIKMV apX®WV Kal AOINEG €NeEnynUaTIKEG

NANPOPOPIEG,
EuBuvn Tou AloiknTikoUu SUBoUAIoU yia TIC OIKOVOUIKEG KATAOTAOEIG

To AloiknTiKO ZupBoUAio gival unelBuvo yia TNV KATAPTION OIKOVOMIKWV KaTaoTacewv nou divouv akndivn kai dikain
£1KOVa oUPPWva Je Ta Aiebvry MpdTuna XpnuaToolKovouikng Avagopdac Onwg autd uioBeTnBnkav and Tnv Eupwnaikr
'Evwon kal TIC anaitioeic Tou nepi ETaipeinv Nopou Tng Kinpou, Kep. 113, Kal yia €KEIVEG TIG ECWTEPIKEC OIKAIDEG
nou To AloiknTikd SUPBOUAIO kaBopilel w¢ anapaiTnTeG woTe va kabioTartal duvaTr n KATdpTion OIKOVOMIKMY
KATaoTAoEWY anaANaydeEvwy anod oucindeC oPpAaiua, OPEINOPEVOU EITE O andaTn eite o AGBoG.

EuBuvn Tou eAsykTri

H diki pag eublvn ival va ekpPACOUPE YVOUN €M QUTAV TWV OIKOVOUIKMYV KATACTACEWV JE BAcn Tov £EAsyXO Mac.
Alevepynoape Tov €Aeyx0 Hag oUupwva pe Ta Aigbvry Mpotuna EAéyxou. Ta Mpdtuna autd anaitouv va
OUHHOPPWVOUACTE HE Kavoveg deovToloyiag kabwg kal va axedialoups Kal dievepyoUpE Tov EAEYXO WE OKOMO TNV
anokTnan AAoylouevNG SIaoMAAIoONG yid TO €4V O OIKOVOUIKEC KATAOTACEIC £ival dnaAaydEVEC and OUCINOEC
opaAua.

O éheyxoc nepidayPavel Tn dievépyeia SIadIkacI®V yid TNV AnOKTNON EAEYKTIKWV TEKUNPIWV OXETIKG YE Ta Nood kai
TIC YVWOTOMOINCEIG OTIG OIKOVOUIKEG KaTaoTdoelg. O1 emAeyopeveg diadikaoieg Baoifovral oTnV Kpion Tou €AEYKTH,
nePINAPBAvoPEVNG TNG EKTIMNONG TWV KIVOUVWY OUCIWOOUG GOAAMIATOC TWV OIKOVOUIKWYV KATAOTACEWY, OPEIAOHUEVOU
€iTe o€ andaTn €ite g€ AaBog. Katd Tn SIEVEPYEId QUTWV TWV EKTIUACEWV KIVOUVWY, 0 EAEYKTNG EEETATEI TIG EOWTEPIKEG
OIKAIdEG nou oxeTiCovTal e TNV KATAPTION OIKOVOUIKWV KATAGTACEWV TNG OvTOTNTAC Nou divouv aAndivry kai dikain
£IKOVa PE OKOMO TO OXEDIAOMO EAEYKTIKOV O1adIKaoinv KATAANAWY yia TIC NEPIOTACEI, MG OXI HE OKOMNo Thnv
£KQPAON YVWHNG €M TNG ANOTEAEOHATIKOTNTAG TWV €0WTEPIKWY OIKAIGWV TNG ovToTnTag. O £AeyXOC nepIAaPPAvel
gniong Tnv agloAdynaon TnG KaTaANAGTNTAG TwV AOYIOTIKGOV ApXWV MOU XPNOILonoInenkav kal Tou AEAOYIOHEVOU TwV
AOVIOTIKQWV EKTIUACEWV Mou €yivav and To AIOIKNTIKO SUPBOUAIO, KaBWC kal Tnv a&loAdynon Tng OUVOAIKNG
Napouciacng TWV OIKOVOMIKWY KATAOTACGEWY.

MoTeUoupe OTI TA EAEYKTIKA TEKUNPIA MOU £XOUME AMOKTAOEI €ival napkn kal KATAaAMnAa yia va napaoyouv Baon yia
TNV EAEYKTIKN HAg yvwun.

Tvaun

Kata Tn yvwpn Hag, ol 0IkOVOUIKEG kaTaoTaoelg Sivouv aAnBivn kai dikain €IKOva TnG XPNHATOOIKOVOUIKAG B€0NG TNG
East Cement Trade Limited oTig 31 AekepBpiou 2014, kal TG XPNHATOOIKOVOUIKNAG TNG €nid00NG Kal TwV TAUEIAKGOV
pPOWV TNG yia TOo £T0C nou €AnEe Tnv nuepounvia auTr oUPewva Pe Ta Aigbvr) MpoTuna XpnuaTooIKOVOUIKNG
Avagopdg onwg auTtd uloBeTnBnkav anod Tnv Eupwnaikn ‘Evwon kai TIG anaimoeig Tou nepi ETaipeiwov Nopou Tng
Kinpou, Kep. 113.



"'EKOEON aveEapTNTOU EAEYKTR (ouvéxeia)

Mpog Ta MéAN TnG East Cement Trade Limited East Cement
Trade Limited

"EKOgon €ni AAA®WV VOHIK®OV anaiTOEWV

SUMQWvVaA PE TIC EMNPOCOETEG ANAITACEIC TwWV Nepi EAeykT@WV Kal YNoXpewTikwv EAéyxwv Twv ETioiwv Kal
Evonoinuévmv Aoyapiacpmv Nopwv Tou 2009 kai 2013, ava®EPOUE Ta Nio KATW:

. "Exoupe napel OAEG TIG NANPOPOPIES Kal EENYNTEIG Nou Bewproalie avaykaieg yia okonoUg ToU EAEYXOU HAG,.

. KaTd Tn yvoun pag, €xouv Tnpnbei anod Tnv ETaipeia kataAnAa AoyioTika BIBAia, oTnv €KTaon nou @aiveral
and Tnv e€&taon and gpac autwv Twv BIBAwV.

. O1 OIKOVOUIKEG KATAOTACEIG TNG ETaipeiac cup@wvolv We Ta AoyioTika BiBAia.

. KaTtd Tn yvoun pag kar ano 6oa kaAitepa €xoupe nAnpo@opndei kal oUPGvVA PE TIG EENYNOEIC NMOU HAG

d06nKav, ol OIKOVOMIKEG KATAOTACEIC NAPEXOUV TIC anaiToUUeveG anod Tov nepi ETaipeinv Nopo Tng Kunpou,
Keg. 113, nAnpo@opieg e Tov anaitoudevo Tpomno.

. KaTd Tn yvapn pag, ol nAnpogopicg nou divovTal oTnv £€kBeon Tou AIOIKNTIKOU SUMPBOUAIOU GUVADOUV LE TIC
OIKOVOMIKEG KATAOTACEIG.

‘AAMNO Opa

AuTr) n €kBeon, MepIAAPBAVOMEVNG Kal TNG YVOMNG, ETOINACTNKE yia Ta WEAN Tng ETaipeia¢ wg owpa kar povo
oUppwva He To ApBpo 34 Twv nepi EAeykTv kal YRNOXpewTikav EAéyxwv Twv ETRoiwv kal Evonoinuévwv
Noyapiaopmv Nopwv Tou 2009 kal 2013 kai yia kavéva aAo okono. AivovTag auTr Tn yvoun dev anodexodaoTe i
avalapBavoupe €ublvn yia onolodnnoTe al\o okono fj nNpog onolodnnoTe dA\o NpdowNo OTn yvwaon Tou ornoiou
auTn n €kBeon duvatdv va nepIENBEL.

rappinA Ovnoipdpou

Eykekpipévog AoyIoTHC Kal Eyyeypappévog EAeYKTAC

€K JEPOUG Kal yia Aoyapiacpo Tng

Ernst & Young Cyprus Limited

Eykekpipévol AoyioTEG kal Eyyeypappévol EAEYKTEG

Aeukwaia 20 Anpihiou 2015

H napouoa €kBeon anoTeAei peTappacn TnG ayyAikng ékBeang nou ekdoOnke oTig 20 Anpihiou 2015.
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EAST CEMENT TRADE LIMITED

KATAZTAZH ANOTEAEZMATQN KAI AOIMQN 2YNOAIKQN EZOAQN
'EToc nou €Ange oTic 31 AskepBpiou 2014

2014 2013
2N. € €
KEpdoc anod enevOUTIKEG OPAOTNPIOTNTEG 5 913,882 703,207
AMa €800a (21,105) (23,923)
Képdog ano epyacieg 6 892,777 679,284
KaBapd £00da/(£€0da) xpnuaTtoddTnong 7 22,373 (40,402)
Képdog npiv Tn popoloyia 915,150 638,882
®opoloyia 8 (311) (334)
KaBapo kEpdog yia To £T0G 914,839 638,548
Aoind ouvoAika éooda - -
ZuvoAika £€0034a yia To £T0G 914,839 638,548

01 onpeIwoeIg oTIG oehideg 9 péxpl 17 anoTeholv avanoomnacTo PEPOG AUTAV TWV OIKOVOHIKWY KATAOTACEWV.
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EAST CEMENT TRADE LIMITED

KATA2TAZH XPHMATOOIKONOMIKHZ OEZHZ
31 AekepBpiou 2014

ZTOIXEIA ENEPIFHTIKOY

Mn KukKAopOopoUVTA OTOIXEIO EVEPYNTIKOU
EnevdUoeIC 0€ OUVOEDEPEVEG ETAIPEIEC

KukAopopoUvTa OTOIXEIa EVEPYNTIKOU
EionpakTéa noad
MeTpnTd Kal avTioToIXa HETPNTWV

ZUvOAO OTOIXEIWV EVEPYNTIKOU
IAIA KE®AAAIA KAI YNOXPEQZEIZ

"I81a ke@paAaia

METOXIKO KEQAAQIo

AnoBepaTikd £KSOONG HETOXMY UNEP TO APTIO
SUCOWPEUPEVA KEPDN

ZU0voAo 18I0V KepaAdiov

BpaxunpoOECEG UNOXPEMNOEIG
Epnopikoi kal aAAol NIOTWTEG

Z0VOAO 18I0V KEQAAUI®V KAl UNOXPEWDCEMV

2NH.

10
11

12

13

2014 2013

€ €
19,023,373 19,023,373
19,023,373 19,023,373
407,785 1,048,520
1,694,924 121,832
2,102,709 1,170,352

21,126,082 _ 20,193,725

40,708 40,708
17,864,649 17,864,649
2,625,106 1,710,267
20,530,463 19,615,624
595,619 578,101
595,619 578,101

21,126,082 _ 20,193,725

371 20 Anpihiou 2015 To AloiknTikG ZupBouMio Tng East Cement Trade Limited evékpive AUTEG TIG OIKOVOMIKEG

KATAoTACEIG YIa €kdOaN.

>TéNIoG TpiavTa®uAAidng
>UpBouAOG

ApTa Avtwviou
SUpBouAoG

01 onpeIwoEIg oTIG oehideg 9 péxpl 17 anoTeAolv avanoomnacTo PEPOG AUTAV TWV OIKOVOHIKWY KATAOTACEWV.
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EAST CEMENT TRADE LIMITED

KATA2ZTAZH METABOAQN KAOAPHZ OEZHZ
'EToc nou €Ange oTic 31 AskepBpiou 2014

AnoBepaTiko

€kdoong
HETOX®V
MeTOXI1KO Unép To ZUCOWPEU-H
KEPAAaio aprTio  €va képdn Z0volo
2ny. € € € €
YnoAoino Tnv 1 Iavouapiou 2013 40,708 _ 17,864,649 1,071,719 _ 18,977,076
KaBapo kEPDOG yia To £TOC - - 638,548 638,548
YnoAoino oTiG 31 AskeupBpiou 2013/ 1
Iavouapiou 2014 40,708 17,864,649 1,710,267 19,615,624
ZuvoAIka £00da
KaBapo kEPDOC yia To £TOC - - 914,839 914,839
YnoAoino oTiG 31 AskepupBpiou 2014 40,708 _ 17,864,649 2,625,106 _ 20,530,463

To anoBeuaTikd £kdOONG HETOXWV UMNEP TO ApTIo dev gival diaBEaiyo yia diavopr).

Etaipeiec nou dev diavépouv 70% Twv KEPdWV TOUC WETA T Qopoloyia, onwc npoadiopidovral and Tov nepi
EkTdkTou Eiogopdc yia Tnv Apguva Tng Andokpatiac NOpo, katd Tn Oidpkeid Twv U0 €TV and To TENOG Tou
(POPOAOYIKOU £TOUC OTO OMoio Ta kEPON avagépovTal, 8a BewpeiTal Nw¢ €xouv SIAVEUEI AUTO TO MOOO WG WEPIOHA.
'EKTAKTN apUVTIKR €l0popd npog 20% yia Ta £t 2012 kar 2013 kal 17% 1o 2014 kai geTa Ba €ival NANpwTEa NAvVW
oc auTn TN Aoyi{Ouevn dlavoun PEPIOKATOC OTNV £KTACN NMOU Ol JETOXO! (ATONA Kal ETAIPEIEC), KATA TO TEAOG TNG
nepIodou Twv OUO ETWV and TO TENOG TOU QPOPOAOYIKOU £TOUC GTO OMOIO Ta KEPDN avapEéPovTal, €ival PoPOAOYIKOI
kaToikol Kunpou. To nood autd Tng AoyiOPevnG diavounG HEPIoUATOC PEIWVETAI IE OMOIOdNMOTE NPAYUATIKO WEPIOUA
nou ndn dlavepnBnKe yia To £€TOC GTO 0OMoio Ta KEPDN avapEpovTal. AUTh N EKTAKTN APUVTIK €10¢opd KaTaBaAeTal
ano Tnv ETaipeia yia A\oyapiacpo Twv JETOXwV.

01 onpeIwoeIg oTIG oehideg 9 péxpl 17 anoTeholv avanoomnacTo PEPOG AUTAV TWV OIKOVOHIKWY KATAOTACEWV.
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EAST CEMENT TRADE LIMITED

KATA>TA>ZH TQN TAMEIAKQN POQN
'EToc nou €Ange oTic 31 AskepBpiou 2014

2014 2013

2N. € €
POH METPHTQN AMNO EPrAzZIEZ
Képdog npiv Tn popoAoyia 915,150 638,882
Avanpooappoyeg yia:
Mn npaypaTonoinBév cuvaAAaypaTiko (KEpDOG) - 40,402
MoTwTIKG Yepioparta 5 (779,431) (681,137)
MoTwTikoUG TOKOUG 5 (1,662) (1,654)
Pon HeTpNTOV ano/(yia) Epyacieg npiv anod HETABOAEG OTO
KEPAAAIO KIVIIOEWG 134,057 (3,507)
AUENoN/(ueiwon) oToug EUNOpPIKOUG KAl AANOUG NICTWTEG 17,518 (22,638)
Pon HeTpNTOV anod/(yia) Epyacieg 151,575 (26,145)
dopoAoyia nou NANPwONKe (311) (335)
KaO@apn pon perpnTov and/(yia) epyacieg 151,264 (26,480)
POH METPHTQN AMNO ENENAYTIKEZ APAZTHPIOTHTEZ
Eionpa&n Tokwv 1,662 1,654
Eionpa&n pepiopdtwv 1,420,166 -
KaOapr pon HETPNTOV and eNeEVOUTIKEG SpaocTNPIOTNTEG 1,421,828 1,654
POH METPHTQN ANO XPHMATOAOTIKEZ APAZTHPIOTHTEZ - -
Ka@apn avinon /(peimon) o€ HETPNTA KAl AVTioTOIXA HETPNTAOV 1,573,092 (24,826)
MeTpnTA KAl AVTIOTOIXA HETPNTWV:
3TNV apyr Tou £Toug 121,832 146,658
2710 TEAOG TOU £TOUG 11 1,694,924 121,832

01 onpeIwoeIg oTIG oehideg 9 péxpl 17 anoTeholv avanoomnacTo PEPOG AUTAV TWV OIKOVOHIKWY KATAOTACEWV.
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EAST CEMENT TRADE LIMITED

2HMEIQ2EI> >TI> OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AskepBpiou 2014

1. Z0oTaon ka1 KUPIEG SpacTNPIOTNTEG

X®pa cUCTACENG

H Etaipeia East Cement Trade Limited ouotdBnke otnv Kunpo oTic 20 AskepBpiou 2000 wG IDIWTIKN £TAlpEia
NePIOPIoUEVNG EUBUVNG CUPPWVA E TIG NPOVOIEG Tou Nepi ETaipeioov Nopou Tng Kunpou, Kep. 113. To eyyeypappévo
ypageio Tng gival otnv Xpiotddoulou Ewlou 31, Ermis Court, Aiap. 303, 1096 Asukwaia, Kinpog.

KUpieg 5paoTnpIOTNTEG

O1 KUpleg dpaaTnpIoTNTEG TNG ETalpeiac, nou sivalr aueTdBANTEG and Tov NEPACUEVO XPOVO, €ival TO EUNOPIO TOU
TOIMEVTOU Kal N KaToxn enevOUCEWV Kal ol CUVAAAYEG O TITAOUG, NePIANAUBAVOUEVWV PETAEU AWV HETOXMV Nou
(EPOUV UEPIOUA Kal TOKO, OMOAOYWV, KATABEoswyv, daveinv, NpoBeouiakwv CUPBOAdinyY, napay®ywv Kal dAwv
XPNHATOOIKOVOUIK®OV PECWV. KaTa Tn didpkeia Tou £Touc N ETaipeia dev €ixe onoiadnnoTe £100dnRKaTa anod To eunopio
TOIMEVTOU.

2. AOYIOTIKEG APXEG

O1 KUPIOTEPEG AOYIOTIKEG APXEC NMOU UIOBETAOBNKAV OTNV €TOINACIA AUTMV TWV OIKOVOUIK®MY KATACTACEWY avapePovTal
Mo KATw. AUTEC OI apXEC £XOUV EQPAPHOCTEl JE CUVENEIA yia OAa Ta £TN Nou NapoucialovTal O QUTEG TIG OIKOVOIKES
KATAOTACEIG, EKTOC £av dNAWVETaI SIAPOPETIKA.

Bdaon eToipaciag

O1 OIKOVOMIKEG KATAOTACEIG €XOUV €TOINACTEl oUPQwva Pe Ta Aigbvn MpdTuna XpnHATOOIKOVOMIKAG Avagopdg
(AMXA), 6nwg autd uloBetnBnkav and Tnv Eupwnaikr ‘Evwon (EE) kai Tig anarmioeig Tou nepi ETaipeiwv Nopou Tng
Kunpou, Keg.113. OI OIKOVOMIKEC KATAGTACEIG £XOUV ETOILACTEI Y BACN TNV apXr] TOU IOTOPIKOU KOGTOUC,

H eToigacia Twv OIKOVOMIKWV KATAOTACEWV OUPQwva Pe Ta AMXA anaimei Tn Xpron OPICHEVMV ONHAVTIKOV
AOVYIOTIKWV EKTIMACEWY Kal TNV aoknon kpiong anod Tn AicUBuvon oTtn d1adikacia Epapuoyns Twv AOYIOTIKOV apymV
Tn¢G ETaipeiac. Eniong, anaiteital n Xprijon UnoAoyICH®V Kal UNoBEoswy nou ennpealouv Ta avapepBEvTa nNood Twv
OTOIXEIWV EVEPYNTIKOU KAl UMOXPEWOEWY, TN YVWOTOMNOINGN €VOEXOMEVWV ANAITAOEWY KAl UMOXPEWOEWV KATd Tnv
NUEPOKUNVIA TWV OIKOVOUIK®Y KATACTACEWY KAl Ta avapepBévTa noad €100dnuaTwy Kai €E60wv katd Tn didpkeia Tou
und avagopd £T1ouc. Mapd To yeyovog OTI auToi ol unoloyiopoi Baocifovral oTnv KaAUTepn duvaTh yvwon Tng
AigBuvong Tng ETaipeiag o oX€on HE TIGC TPEXOUOEC GUVONKEG Kal EVEPYEIEC, TA MPAYUATIKG anoTeAéopaTa Pnopei
TeAIKG va dlapépouv and auTtoUc Toug unoloyiopoUc.

Y100£TnoN kaivoUpyimwv kai avafempnuévov AMXA
O1 AoyIOTIKEG NOAITIKEG MOU CUVADOUV HE EKEIVEG TOU NPONYOUEVOU OIKOVOUIKOU £TOUG, HE €Eaipean TIG €ENG:

H eTaipeia €xel epapuoosl OAEG TIC kavoUpyIEG Kal Tporonoinueveg AMXA kai EAAMXA epunveiec nou 1oxUouv ano
Tnv 1n Iavouapiou 2014. H uioB€TNoN auTr dev €Xel ENIPEPEI ONKAVTIKEG AANAYEG OTIG AOYIOTIKEG ApXEG TNG ETaipeiag.

KaTd Tnv nuepounvia €ykpiong auTwv TWV OIKOVOMIKWV KATAOTACEWV eixav €kdobei and To ZUPPoUAO AleBvav
MoyioTikwv MpoTunwv npdtuna kai Alepunveieg nou dev €ixav TeBei akoun ot €@apyoyr. Mepikd anod autd
uloBetnBnkav anod Tnv Eupwnadikr Evwon kai dAa akoun. To AloiknTikd ZUpPBOUAIO avapével OTI n UIoBETNON auTwV
TV NpoTUNWV XPNHATOOIKOVOUIKAG avapopdg oc WEANOVTIKEG nmepiddoug dev Ba €xel onuavTikn enidpacn OTIG
OIKOVOMIKEG KATAOTACEIG TNG ETaipeiac,
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2. AOYIOTIKEG apXEG (CUVEXEIQ)

Engv3UOEIG OE ETAIPEIEG TOU OHiAOU

O1 enevdlosIC O €TaIPEieC ToUu opilou napouadialovTal O KOOTOG ayopdc Weiov Tuxov anouesiwong otnv aia. H
avanooBeotn afia Twv enevdUoEwV ENIBEWPEITE yIa AMNOMEIWOEIG OTAV YeyovoTa I aMayEG OTIC GUVBNKEG
unodnAwvouv OTI n AoyIaTIkn a&ia pnopei va pnv eivar avaktnoipn. O1 {npieg TuxOvV anopeiwong avayvwpilovral aTnv
KaTdoTaon ouvolikav £00dwv. H TeAikr 18Uvouda eTaipeia, Titan Cement S.A., nou éxel ouoTabei oTtnv EAAGDQ,
£TOIMACEl EVOMOINUEVEG OIKOVOMIKEC KATAOTACEIG OUMPWvVA Pe Ta Aigbvry MpdTuna XpnuaToolkovoUIKNG Avagpopdc.
Evonoinuéveg oIKOVOUIKEG kaTaoTdoelg ival SiaBéaiyeg and Tnv Titan Cement S.A., XaAkidog 22A, 11143 A6rva,
EAAGG

Avayvepion 1003nNHATOV

Ta é0o0da Tng ETaipeiag avayvwpidovTal wg 851G
. MoTWTIKOI TOKOI

Ta £00da anod TOKoug KaTaxwpoUvTal BACEl HIAg XPOVIKNG avaloyiac os axéon KE TO aveEO@ANTO KeQAAalo
Kal TO KaTAAANAO NpayuaTiko EMITOKIO TO OMOIO €ival TO EMITOKIO MOU AKPIBWS NPOEEOPAEI TIG EKTIHWHEVEG
MEMOVTIKEC TAUEIOKEG €I0NPAEEIC O oMoieC avaueveTal va elopeloouv kaB' OAn Tn didpkeia (WG Tou
oToIxXEIOU £vepyNTIKOU WOTE va e€lowvovTal Pe TNV kaBapr) AoyIoTIKn a&ia Tou aToixeiou evepynTikoU.

. MoTwTIKG pepioyara

Ta MOTWTIKG PepioyaTa avayvwpilovTtal 6Tav anodeixbei To dikaiwpa Tne ETaipeiag va sionpagel.
MeTaTponn £€vou voliopaTog

(1) Nopiopa AsiToupyiag kal napougiaong
Ta ovoixeia nou nepiAapBavovTal  OTIG OIKOVOMIKEG KkATAOTACEIG TnG ETaipeiag anoTipouvTal

XPNOIKOMNOIWVTAC TO VOUIGUA Tou KUpIoU olkovouikoU nepIBGAANovToc péoa aTo onoio Asitoupyei n ETaipeia
('to vopiopa Asitoupyiacg). O OIKOVOUIKEG KaTaoTacoelg napouaialovTal os Eupw (€), To onoio eival To
vopiopa Aerroupyiag kal napouciaong Tng ETaipeiac,.

(2) ZuvalAayég kai undhoina
Suval\ayec o EEvo VOUIOUA WETATPENOVTAl OTO VOMIOUA ASITOUPYIAG YE BAoN TIC TIMEG GUVAAAAGYHATOG
nou 1oxUouV TNV NUEpopnVia TS ouvaAAayng . uvaAaydaTika kEpdn kal {NMIEC Mou NPoKUNTOUV ano TNV
€EOQANON TETOIV ouvaAaywv kai and Tn JETATPONH HE T oUVAAAAYUATIKN I00TIHia nou 1oXUEl 0TO TEAOG
TOU £TOUG XPNMATIKWV OTOIXEIWV €vePYNTIKOU Kal UMOXPEWCEWV Mou €ival o€ &va vopiopara
avayvwpilovTal oTa anoTeAéopara.

®dopoloyia
To £€000 ToU POPOU avTINPOowNEUEl TO ABPOICHA TOU TPEXOVTOG MANPWTEOU POPOU Kal TOU avaBarAOuEVOU (pOpou.
O1 TPEXOUTEC POPONOYIKEC UMOXPEWOTEIC Kal aToIXEIla evepynTikoU unohoyifovtal Je Bacn To Nocd Nou avapeveral o

0a nAnpwBei 1) Ba avakTnBei anod TIC POPOAOYIKEG APXEC XPNOILONOIMVTAG POPOAOYIKOUG GUVTEAEDTEG KAl VOHOBETIEG
nou eixav BeonioBei n ouolaaTika BeonioBbei pEXPI TNV NUEPOUNVia avapopdc,
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2. AOYIOTIKEG apXEG (CUVEXEIQ)

®dopoloyia (ouveéxeia)

lMveTal nAnpng npoBAewn yia avaBarlopevn @opoloyid, XpnoiHonoiwvTag Tn HEBOD0 UNOXPEWONG, NAVW OE OAEC TIG
NPOCWPIVEG dIAPOPEG NMou NPOKUNTOUV WETAEU TNG POPOAOYIKNG BACNG TWV OTOIXEIWV €vePYNTIKOU Kal UNMOXPEWTEWV
Kal TV avTIOTOIXWV NOCWV OTIG OIKOVOMIKEG KATAOTACEIG. Ol (POPOAOYIKOI GUVTEAEOTEG Nou BeonioTnkav oTo nNapov
0Tadlo XpnolPonoloUvTal yia Tov KaBopiodo TnG avaBaropevng popooyiac.

XpewoTika undloina avaBalopevng @opoloyiag avayvwpilovral oTtnv €KTacn nou eival niavov OTI JEAOVTIKA
popoloynTéa kEPSN Ba eival SIaBEIa EvavTi TwV OMoiwV ol MPOCWPIVEG SIAPOPEG UNopoUv va Xpnalponoinfoly.

AvaBarAOpEVEC (POPONOYIKEG aNAITAOEIC OTIG ENEVOUOEIC O BUYATPIKEG ETAIpEieC dev Npoékuwav kabwg To kEPDOG and
TNV NOANGN HETOXWV JeV €ival pOPOAOYNTED.

Mepiopara

H diavopr WepIoUaTWV OTOUC WETOXOUC TG ETaipeiag avayvwpileTal OTIC OIKOVOUIKEG KATAOTACEIC OTO £TOG MOU Td
HEPIoPATa EYKPIVOVTal and Toug PETOXOUC.

MEeTpNTA KAl QVTIOTOIXA UETPNTMV

Ma okonoU¢ TNG KATAoTAONC TWV TAUEIOKWY POV, TA YETPNTA Kal AvTiOToIXa PETPNT®V anoTeAoUvTal anod YeTpnTd
OTO Tapeio kal aTnv TPAnela Kai BpaxunpoBeCpEG KATABETEIG e NUEPOUNVIA ARENG EVTOC TPIWV HNVDV.

Anopsgiwon oTnv adia oToIXEiwv EVEPYNTIKOU

Ta oToixeia evepynTikoU Pe anepiopioTn wPEAIUN {wn dev anooBevovTal ald eAéyxovTal kabe XpOvo yia anopsiwon
oTtnv a&ia Touc. Ta aToixeia evepynTIKoU Mou anooBevovTal EAEyxovTal yia anoyeiwon otnv aia, otav yeyovoTa i
HETABOAEG OTIG nepioTacelg Oeixvouv Nwg N AoyloTikn a&ia pnopei va pnv €ival avaktnoiun. Znuid anopeinong
avayvwpiletal yia Tn diagopd TnG AoyIOTIKNAG a&iag kal TOU avakTroIhdou MoooU Tou oTolxeiou evepynTikoU. To
avakTnoIKo noado sival To PeyaAUTePo TNG eUAoYNG a&iac Tou aToixeiou evepynTikoU peiov €500a NWANCEWG Kal TNG
agiac Aoyw xpriong. Ma okonoUg npoodlopiohoU TNG anopEiwong, Ta OTOIXEia evepynTikoU opadornololvral aTa
MIKpOTEPA €Mineda yia Ta onoia UMNApXouv EEXWPIOTEC, AVAYVWPIOIYEG TAMEIAKEG POEC (Hovadeg Onuioupyiag
TAPEIAKWV POWV).

MEeTOXIKO KEPAAdAIO

O1 ouvnBeIg PeTOXEG TagIvopoUvTal w¢ idla KEPAAaia.

MpoBAéyeig

O1 npoBAeweic avayvwpilovTal oTav n ETaipeia €xel pia napouoa VOUIKN 1] TEKHAIPOPEVN UNOXPEWOT NMOU MPOKUNTEI
anoé nponyoUueva yeyovoTta, €ival mBavd va undapgel por) OToIxeEiwv evepynTikoU yia €EOQANCN auTiAc TNG
UnNoXpEWaONG, kAl To Nogo TNG UNOXPEWONG KNopei va unoAoyioTei agionioTa. ‘Otav n ETaipeia avapével n npopAewn
va anonAnpwbsi, yia napddeiypa We Baon éva ac@aMioTikO GUPBOAAIO, N AnonAnPWHN avayvwpileTal we EEXwPIoTO
OTOIXEIO EVEPYNTIKOU HOVO OTav N anonAnpwin givar oxedov BeRaia.

ZUYKPITIKAG NOad

‘Onou XpeldleTal Ta CUYKPITIKA nood avanpooapuolovTal yia va ouvadouv e TIC HETABOAEC OTnV napouciacn Tou
TPEXOVTOC £TOUC.
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3. Alaxgipion XpNHATOOIKOVOHIKOU KIV3UVOU

MapayovTeg XpNHATOOIKOVOHIKOU KIV3UVOU

H Etaipeia ekTiBeTal 0 MIOTWTIKO Kivduvo, ouvaAAaypaTikd Kivduvo, Kivduvo OIaxeipiong Ke@aAaiou Kai Kivouvo
dlaxeipionG peUOTOTNTAGNOU NPOKUNTOUV and Ta XpnHUATOOIKOVOUIKA WECa nou KaTéxel. H MoAITikr nou epappolel n
Etaipeia oTn Siaxeipion Twv KIVOUVWVY, MOTE va Toug AEYXEI, €EnyeiTal Mo KATw:

3.1 MoTWTIKAG Kivduvog

O moTwTIKOG Kivduvog npokUnTel oTav n aduvapia evog €K Twv CUMBAANOUEVWV HEP®YV va avTanokpiBei OTIg
UMOXPEWOEIC TOU €XEl WG AMOTEAEOHA TN MEIWON TWV HEAOVTIKOV €I0POWV HETPNTWV ANO TA XPNHATOOIKOVOMIKA
OTOIXEIQ MOU KATEXOVTAl OTNV NUEPOMNVia Tou Io0AoyiopoU. H ETaipeia dev £XEl ONUAVTIKI] CUYKEVTPWON MIOTWTIKOU
KIVOUvOU DedOUEVOU OTI Ta NEPICTOTEPA ANO TA EI0MPAKTEA NOCA €ival and CUYYEVIKA PEPN.

3.2 Kivduvog peucToTnTaG

O kivduvog peuaTOTNTAC £ival o KivOuvog nou npokUNTel 6Tav n AfEn Twv OToIXEIWV evepyNTIKOU Kal UNOXPEWTEWY
dev oupninTouv. 'OTav ol AMi&eig dev oupninTouv, N anodoTIKOTNTA WNopei va auinBei al\d TauToxpova pnopsi va
auénBei o kivduvog {nuiwv. H Etaipeia epappolel diadikacieg Je okono Tnv ehaxioTonoinon TEToIwV JNUIOV OnwG n
dlaTrpNoN IKAVOMOINTIKWV MOCWV HETPNTOV KAl GAAWV OTOIXEIWV evepynTIKOU WE UWNAN PEUCTOTNTA Kal PE TO va
dlaTnpei £va 1kavonoinTIKO NGO O DEOUEUHEVEG NIOTWTIKEG OIEUKOAUVOEIC,

O akohouBol nivakeg Napoucialouv TNV avapevopevn XPovoAoyikr ANgn TwV XpNHATOOIKOVOUIK®V UNOXPEWMTEWY TNG
Etaipeiac. O1 nivakeg £xouv €ToIaoTel PE BAON TIGC OUMPBATIKEG HN-NPOEEOPANUEVEC TAMEIOKEG POEC TWV
XPNHATOOIKOVOUIK®OV UMOXPEWOEWV Kadl BACEl TNG EVWPITEPNG NUEPOUNVIAc kata Tnv onoia n ETtaipeia pnopei va
unoxpewdei va nhnpwaoel. O nivakag cuPnepIAaUBAVEl TO EMITOKIO Kal KUPIEG TAMEIAKES POEC.

31 AekeppBpiou 2014 AOYIOTIKN EvTog
atia 3 unvev

€ €

Epnopikoi kai GANOI NIOTWTEG 595,618 595,618
595,618 595,618

31 Askepppiou 2013 AOYIOTIKN Evrdg
agja 3 pnvav

€ €

Epnopikoi kal aAAol NIOTWTEC 578,100 578,100

578,100 578,100

3.3 ZuvaAAayHaTikoG Kiviuvog

O ouval\ayuaTikog Kivduvog gival o Kivduvog N a&ia Twv XpnHATooIKOVOUIK®V HECWV va KUMaiveTal Adyw HeTaBoAwv
OTIG OUVAAAYHATIKEG 100TIMIEG. O ouvaAaypaTikdg KivOuvog NPokUNTEl OTAV HEAOVTIKEG EUMOPIKEG OUVAAAAYEG Kal
TA Avayvwpiopéva OTOIXEId EVEPYNTIKOU KAl UMOXPEWOEIG €ival 0€ VOUIoUa JIapopeTikO and To VOMIoHAa AsIToupyiag
NG Etaipeiag. H Etaipeia ekTiBeTal og ouvalaypaTtikd kivbuvo mnou npokUnTel and ocuvalayeg oe diagopa
vopiopaTa kuping og doAdpia HIMA kai AiyunTiakég Aipeg ZTo TENOG Tou £Toug 2013 n dikain a&ia Twv unoAoinwv o€
doMdapia HMA nrav €64,751 (2013: €56,955) kai oe AiyunTiakeg Aipeg nrav €1,585,717 (2013: €MHAEN). H
AiguBuvon Tng ETaipeiag napakoAouBei Tig dlakupAvVoEIG OTIG CUVAANAYHATIKEG IG0TIHIEG OE ouvexn BAon kal evepyei
avaloya.

3.4 Kivduvog diaxeipiong keaidaiou

H Etaipeia diaxelpileTal Ta KepaAaid TnG, oUTwG waTe, va Siao@ahilel 0TI Ba ouveyioel va AeIToupyei wg ouvexIfopevn
dpacTnpIOTNTA KAl TAUTOXpova Ba €xel T pEyIoTn duvaTr anddoon yia ToUG HETOXOUG HEOW TNG BEATIOTNG avaloyiag
1Diwv kepalainv kai daveiopoU. H yevikry oTpaTtnyikn TG ETaipeiag dev £xel aAAGEEl and To NponyoUHEVO £TOC.
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3. Alaxegipion XpNHATOOIKOVOHIKOU KIV3UVOU (ouvExela)

ExTignon e0Aoywv a§iov

O1 gloyeg a&iec TwV XPNUATOOIKOVOUIKWY OTOIXEIWV £vEPYNTIKOU Kal UMOXPEWOEWV TNG ETaipeiag eival nepinou ol
idIEG, ONWG kal T NO0A Nou NapouaialovTal oTnv KaTagTaon XpnHaTooIKOVOIKAG BEanG.

4. ZnHavTIKEG AOYIOTIKEG EKTIMNOEIG KAl GOKNON KPiong

O1 \oyIOTIKOI UNOAOYICHOI Kal EKTIMNCEIC a&loAoyouvTal o€ cuvexn Bdaon kai BacidovTal oTnv IOTOPIKN EUNEIPIa Kal o€
GA\OUG MapayovTeg, CUMMEPIAAKBAVOUEVWY MPOCDOKIWY OXETIKA WE MEANOVTIKA YEyovoTa nou mioTeleTal OTI ival
AoyIka oUpQWVa E TIG NEPICTATEIG.

H Etaipsia kavel unoloyiopoUg kal napadoXEG o€ axEan HE To MEAMOV. QG anoTEAeopa ol AOYIOTIKOI UMoAoyIoHoi
onaviwg IoouvTal Pe Ta NpaydaTika anoteAéopara. Or unoAoyiodoi Kal oI NapadoxEG nou meavov va npoKaAEoouv
oucindn avanpooapuoyr oTn AoyioTikr afia OTOIXEIWV EVEPYNTIKOU KAl UMOXPEWOEWY KATA TO EMOUEVO OIKOVOUIKO
£T0G napouoialovTal Mo KaTw:

. ®dopoloyia

Ma Tov npoodiopiopd TNG NPOBAEWNC Yia ETAIPIKO (POPO ANAITOUVTAl ONMAVTIKEG ekTINoeic. TMa
OUYKEKPIMEVEC GUVAAAYEC Kal UMOAOYIGHOUC, 0 NPoadIiopiopddg TNG TEAIKNG PpopoAoyiag sival aBéBaliog kaTtd
Tn ouvndn nopeia Twv epyaciwv. H ETaipeia avayvwpilel unoxpewoeiC yia npoPAEnOPEVa (PpOPOAOYIKG
{nTuaTa pe Bacn unoAoyiopoug yia TO Kata noco B8a npokuwel emnpdoBeTn @opoAoyia. ‘Onou To TEAIKO
(POPOAOYIKO AMOTEAEOMA AQUT®V TV INTNUATWV dIapEPel and TO Nocd Mou €XEl APXIKA avayvwpioTei, ol
dlapopec ennpedlouv TNV NPOBAEWN yia TaIpIKO pOpo kal avaBar\opevn popoloyia oty nepiodo nou Eyive
0 npoodIopIoPAG.

. AnNopEIWON PN XPNHATOOIKOVOUIKGOV NEPIOUCIAKGOV GTOIXEIWV

H ETaipeia a&lohoyei nepIodIKA TNV avakTNOIMOTNTA TWV WN XPNHATOOIKOVOUIKWY MEPIOUCIAK®Y OTOIXEIWV
Onw¢ enevOUOEIG 0 OUVOEDEHEVEG KAl AANEC OUYYEVIKEG £TaIpiec, ONOTE UNAPXOUV eVOEIEEIG anopeiwong. Ol
evdeifeic anopesiwong oupnepiAapBavouv oToIXEid ONWC NTWOEIC Ot TIYEC ayopdc, €00dd, anodoxEG,
TApEIaKEG POEC N kaBapn agia evepynTikoU nou pnopei va deixvouv OTI N AoyIoTIKN afia Tou nepIouciakou
oToIxeiou Oev Wnopei va avakTnBei. Av undpyouv NePIOTACEIC Kal yeyovoTa nou deixvouv OTI n afia un
XPNHATOOIKOVOUIK®V MEPIOUTIAKWY OTOIXEIWV EXEI UNOOTEI AMOMEIWON, TA EKTIHWHEVA AVAKTNOILA Nood nou
OUVOE0VTAl UE AUTA TA NEPIOUCIAKA OTOIXEIA CUYKPIVOVTAl JE TN AOYIOTIKN Toug agia, yia va npocdIopIoTEi av
gival avaykaia n peinon a&iag oTnv kataoTaon Aoyapiacpou anoTEAEGUATWV.

5. Képdog anod enev3UTIKEG SpacTNPIOTNTEG

2014 2013

€ €

MoTwTIKOI TOKOI 1,662 1,654
SuvalaypaTikd Kepdog 132,789 20,416
MoTwTIKA WepiopaTa (Enu. 14) 779,431 681,137
913,882 703,207
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6. KEpdog ano gpyacieg

2014 2013

€ €

To kEPDOC anod pyacisc avaPEPETal HETA TN XPEWON TWV NIO KATW KOVOUAIWV:

AUOIBN EAEYKTQV 4,882 4,966
ApoiBn) dIEuBuVT®Y - -

7. 'E€0da XpnHaTrodoTnong

2014 2013
€ €
Znuia ano ouvailayeg os EEvo ouvalhaypa (22,373) 40,402
(22,373) 40,402

8. ®dopoloyia
2014 2013
€ €
ALUVTIKN €10OPaA - TPEXOVTOG £TOUG 311 334
Xpéwon £Toug 311 334

O @obpoc eni Twv kePdwv TNG ETaipeiac npiv Tn gopoAoyia Siagepel and To BewpnTikO Nocd nou Ba NPOEKUNTE
XPNOIHONOIWVTAG Ta EPAPHOCILA NOCOCTA POPOAOYIAC WG EENG:

2014 2013
€ €
Kepdog npiv Tn popohoyia 915,150 638,882
®Opoc unoAoyIfOPEVOG PE Ta EPApUOTIUa NOCOCTA POPOAOYIac 114,394 79,860
dopoloyikn enidpaon €£0dwv Nou Oev EKMINTOUV yid PpOPOAOYIKOUC akonoug 3,695 5,372
dopoloyikn ENidPacn eKNTWOEWV Kal EI00dNATOG NOU dev UNOKEIVTAI O€
popoloyia (98,455) (88,223)
dopoloyikn enidpaaon {NUIGc anod PYeTapopa (19,634) -
dopoloyikn enidpaon {nuIag €Toug - 2,991
AUUVTIKN €10QOPA - TPEXOVTOC ETOUG 311 334
Xpéwon popoloyiag 311 334

O ouvTeAeoTAG €TAIpIKOU PoOpou ival 12,5%. 2Tig 31 AekepBpiou 2013 n ETaipeia gixe {npieg npog HeTapopd Uyoug
€122,041 (2013: €279,110) oI onoie¢ WPNopouv va WeTAPepBOUV Kkal va Xpnoihonoindolv &vavTi HEANOVTIKOV
POPONOYIKWV KEPOWV YIa MePiodo PEXPI 5 €T and To £Tog nou n {nuia €xel NpaypaTonoindei. Asv €xel avayvwpioTei
avapaM\opevn gopohoyia oTnv KaTAoTAoN OIKOVOIKNG BEONG WG GTOIXEIO EvepyNTIKOU.

KaTtw and opliopeveg NpolUnoBECEIC TOKOI EIOTIPAKTEOI MMOPEI VA UNOKEIVTAI OE AUUVTIKN €10gopd We nocooTo 30%
(2013:30%). Ze TETOIEC NEPINTWOEIC O TOKOI QUTOI  €EAIPOUVTAl AMO ETAIPIKO (POPO. € OPICHEVEG MEPINTWOEIG
pepioyaTa anod To §WTEPIKO WNOPEI va UNOKEIVTAl O APUVTIKN €l0¢opda e noooaTo 20% yia 1o 2013 kal 17% yia
T0 2014 Kkai YeTa.
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9. EnevdUOEIG 05 OUVOEDENEVEG ETAIPEIEG

2014 2013
€ €
YnoAoino Tnv 1 Iavouapiou 19,023,373 19,023,373
YnoAoino oTi 31 AskepBpiou _ 19,023,373 19,023,373
NenTOUEPEIEC TWV €NeVOUCEWV €ival WG akoAoUBwG:
‘Ovopa Xwpa ouoTagews Kupieg 2014 2013
dpacTnpIOTNTEG SUMMETOX)  SUMMETOXN 2014 2013
% % € €
Titan Beton  AiyunTog KévTpo diavoung 3 3 - -
Aggregate TOIUEVTOU
Egypt- o€
KOOTOG (2)
Alexandria AiyunTog KévTpo diavoung 3,981 3,981 19,023,373 19,023,373
Portland TOIPEVTOU
Cement-oe
kooTog(1),(3)
—19,023,373 _ 19,023,373

(1) Kata tn diapkeia Tou €Toug, n ETaipia sioénpae pépiopa Uwoug €779,430 (2013: €681,137) and Tnv Alexandria
Portland Cement.

(2) Katd tn didpkeia Tou £Toug 2006, o1 AicuBuvTEC TnG ETaipeiag peiwoav Tnv agia Tng enévduong oTn Titan Beton
Aggregate Egypt (npawnv Four M titan Silo Company LLC) o undév, n ouyyevig enixeipnon eival oe kabapry 8éan
UMNOXPEWONC XWPIC NPOadOKIEG avakapync.

(3) H Alexandria Portland eivail pia eykeypapévn etaipeia oto XpnuatioTnpio Tou Kaipou. H Alexandria Portland €ivai
BuyaTpIkn TNG UNTPIKNAG TNG eTaipiac (yia Aoyapiacpo TnG INTpIKNAC TnG ETaipeiag Iapetos Limited), Titan Cement SA.
Oplopévec eTaipiec Tou opidou Tne Titan Cement SA. kaTéxouv d1APopa NocgoaTd GUPKETOXNC oTnv Alexandria
Portland ouvohikou Uwoug 83% (2013: 83%) Enopévwg, gival noAimikn Tou OpiAou gival va AoyodoTrioouv yia Tig
OUMETOXEG OE UMNO-ATOMIKOUG AOYyapiacpouc kAabe Taipeiag Tou opiAou TNG 0TO KOGTOG NMOU UNOKEIVTAl OE ArOMEIWoN
a€iac. O 'OpINOG NPOERN OE EAEYXO AMOMEIWONG TNG OXETIKNG MOX TNG enévduonc To oUVOAO TNG Kal KATEANEE OTO
OUMNEPACA OTI N TIKA O Xpron €ival peyaAuTepn anod o, Ti £xel AOYIOTIKN a&ia TOUG OTIC OIKOVOUIKEG KATAOTATEIG.

KaTa Tn yvoun Twv cupBoUAwy kai Tng dioiknaon, n AoyIoTIKA agia Twv enevoUCEwY gival JIKpOTEPN and Tnv
avakTnoiyn agia.

10. EionpakTéa noad

2014 2013

€ €

EionpakTéa and unTpikn eTaipeia (Eny. 14.3) - 640,735
MpokaTaBoAEG Kal NPONANPWHES 407,785 407,785

407,785 1,048,520
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11. MeTpNnTA KAl avTioToIXa HETPNTOV

Ma okonoUg TnNG KaTaoTaong TwV TAWEIGKWOV powV, TA HETPNTA KAl AVTIOTOIXA HETPNTWV NEPIANGUBAVOUV:

2014 2013

€ €

MeTpnTd oTnV TpAnela kai oTo TAWEIO 1,694,924 121,832
1,694,924 121,832

Ta perpnta otnv Tpanela avTINPOCWMEUOUV TPEXOUUEVOUG AoyapiaopoUc Kal AoyapiaopoUg KaBopiopevNnG
npoBeopiac o Eupw kal  AUEPIKAVIKO dOAAPIO PEPOUV ETROI0 TOKO ano 1,0%-1,5% kai and 3%-3,62%, avTioToixa.

12. MeTOXIKO KE@PAAAIO

2014 2014 2013 2013
Ap10p0g ApIBuOG
HETOX®V € METOXWV €
EYKEKPIPEVO
SuvnBeIg ueToxEC Tou €1,71 n KaBepia 24000 41,040 24,000 41,040
Ke@aAaio nou ekd00nKe Kail NAnpwOnke &'
oAokAnpou
Ynohoino Tnv 1 Iavouapiou 23,806 40,708 23,806 40,708
YnoAoino oTiG 31 AskeupBpiou 23,806 40,708 23,806 40,708
13. Epnopikoi kai AAol NICTWTEG
2014 2013
€ €
Epnopikoi MoTwTES 3,131 6,685
MpokaTaBoAEG Kal NPONANPWHES 407,785 407,785
OpeINopeva £€0da 4,226 771
AMoI NIoTWTEG 80 -
Mooa NANPWTEA OE OUYYEVIKEG ETAIPEIEG (ENY. 14.2) 180,397 162,860
595,619 578,101

14. ZuvaAAay£g He oUVIEDEPEVA HEPN

H Etaipeia eAéyxetal anod tnv Titan Cement S.A.,eyyeypauppévn otnv EANADQ, n onoia katéxel To 100% Twv PETOXMV
Tn¢ ETaipeiac.

Ma Tou¢ okomoUC auTWV TWV OIKOVOMIKWV KATAoTACEwv, Ta Mépn BewpolUvrar o1 ouvdéovtalr OTav éva
OUMBAMOWEVO PEPOC EXEl T duvaTOTNTA va eAEyxel TO GAAO WEPOC, 1) va AOKEI ouCIwdN €MipPon NAvw oTo AANO
OUMBAMOEVD PEPOG OTN ANYN OIKOVOUIK®Y 1| EMIXEIPNKATIKWY ano@AcEwy Kal wG €K TOUTOU NEPIAaPBAvel OAEC TIG
€Talpeieg o1 onoieg TEAIKG EAEyXovTal anod koivr) dloiknarn.
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14. ZuvaAlayEg He ouvdedepEva pépn (CUVEXEIQ)

O1 Mo KATW OUVAAAYEG €yivav PE OUVOEDEPEVA PEPN:

14.1 Mepiopara (Zny.5)

2014 2013
‘Ovoua € €
MepioyaTa 779,430 681,137
779,430 681,137

14.2 NMANpwTEA OE OUVIEDEPEVEG eTAIPEIEG (ZNH.13)
2014 2013
‘Ovopa Eidoc ouvalhayov € €
MANPWTED O OUVOEDEPEVN ETAIPEia Epnopikég 180,397 162,860
180,397 162,860

To NANPWTEO NMOCO OE GUYYEVIKN ETAIPEIQ €ival AGToKo Kal dev €Xel KaBOPIGUEVN NUEPOMNVia anonAnpwunG.

14.3 EionpakTéa and ouvdedeHEVEG eTalpEieg (Znp.10)

2014 2013

€ €

MepiopaTa silonpakTEa - 640,735
- 640,735

15. EVOEXOHEVEG UNOXPEWOTEIG

H ETaipeia dev gixe evOEXOUEVEC UNOXPEWOEIG OTIC 31 AskepBpiou 2014/2013.

16. Asopeloeig
H ETaipeia dev gixe KEPAAAIOUXIKEG ) GAAeG deopeloelg oTiG 31 AskeuBpiou 2014/2013.
17. F'eyovoTa PETA TNV NEPiodo avapopag

Aev unnp&av onuavTika yeyovoTta HETA TNV NePiodo avagopdac rnou va €XoUV OxEON HE TNV KATavonon Twv
OIKOVOUIK®OV KATAOTACEWV.

‘EkBeon avegapTnTou eAeYKTN OTIG 0Aideg 3 ka1 4
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