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KOCEM LIMITED

EKOEZH AIOIKHTIKOY 2YMBOYAIOY

To AioiknTikd SUPBOUAIO UNOBAMEl TNV €kBear Tou Had We TIG EAEYUEVEC OIKOVOUIKEG KATAoTACEIC TnG ETaipeiag yia
TO £€T0C Nou £An&e aTic 31 AskeuBpiou 2014,

KUpieg 5paoTnpIoTNTEG

O1 kUpIEG dPaaTNPIOTNTEC TNG £TaIpeiag gival n kaToxr enevOdUCEWY Kal 0l GUVAAAAYEG O TITAOUC, NEPIAABAVOREVWY
METAEU AMAWV HETOXWV MOU (PEPOUV PEPICHA Kal TOKO, OHOAOYWV, KaTaBéoswv kal daveiwv, kabwg kal n napoxn
OUMBOUAEUTIK®V UNNPECINV 0€ AAEG ETAIPEIEC TOU SUYKPOTAHATOC,

Avaokonnon TpEXouoag KATAoTAaonG, NPoPAENOPEVEG HEANOVTIKEG £EENIEEIC KAl oNHAVTIKOI Kiv3uvol

To k€pJOC yia To €TOG MOU AvaAOyel OTOUG HETOXOUC avépXeTal o€ €956,348 (2013: €606,061). ZTic 31 AekepPpiou
2014 To oUVOAO TWV OTOIXEIWV evePyNTIKOU Tng ETaipeiag nrav €37,420,909 (2013: €36,300,115) kai Ta kabapd
oToIxeia evepynTikoU ATav €26,436,792 (2013: €25,480,444). H olkovopIkn kataoTaon, £EENIEN kal €nidoon TNG
ETaipeiac 6nw¢ napouaialeTal aTIC OIKOVOUIKEG KATAOTACEIC BEWPEITAl IKAVOMOINTIKN.

O1 kupIOTEPOI KivOUvol nou avTipeTwnilel n ETaipeia avagépovTal oTn.onyeiowon 3.

AnoTteAéopara
Ta anoTteAéopaTa Tne ETaipeiag yia To £1o¢ napouaialovral ot ogAida 5.

Mepiopara
To AloiKNTIKO ZUupBoUMO dev glonyeiTal TNV NANPWUN HEPIOUATOC Kal To KaBapo KEPDOG yIa TO £TOC UETAPEPETAI OTA
anoBepatika (2013: MHAEN).

MEeTOXIKO KE@PAAdAIO
Aev unnp&av PeTaBoAég oTo PETOXIKO KeAAalo Tng ETaipeiac kaTta Tn Sidpkeia Tou unod eEETaon €Toug,

A101KNTIKO ZUHBOUAIO

Ta pEAN Tou AloiknTikoU SupBouAiou oTic 31 AskepBpiou 2014 kal KaTd TNV nuepodnvia TnG napouoag £kBeong
napouacialovral otn gehida 1. ‘'ONol Toug ATav YA Tou AloiknTikoU ZupPBouliou kad' 6An Tn dIApKEId TOU £TOUG Nou
€Ange oTig 31 AekepBpiou 2014, dnwg neplypdeTal oTn oeAida 1.

SUppwva pe To Kataoramikd Tng ETtaipeiag, oha Ta ugioTaueva pEAN Tou AloiknTikoU SupBouliou diatnpolv To
aiwpd Touc.

Aev unnp&av onolecdnnoTe ONUAvTIKEG aA\ayeg aTn oUvOeon, TNV KATavopr appodioThTwy 1 TNV anolnuiwon Twv
MEAWV Tou AloiknTikoU SUpBouAiou.

FeyovOoTa PETA TNV NEPIOSO avapopag
Aev unnp&av onuavtika yeyovoTa META TV Nepiodo avagopdac rnou va €XOUV OXEON HE TNV KATavonon Twv
OIKOVOMIKOV KaTAOTACEWV.

Me evToAr Tou AIoIKNTIKOU ZupBouliou,

'ApTa Avtwviou
SUPBouAog

Neukwaia, 20 Anpihiou 2015




"EKOEON aveEAPTNTOU EAEYKTN

Mpog Ta MEAn Tng Kocem Limited

'EKOEON £Ni TOV OIKOVOHIK®OV KATACGTACEWV

'Exoupe €AEYEel TIC OIKOVOUIKEG KaTaoTacelg TnG Kocem Limited (n 'ETaipeia’) oTig oehideg 5 péxpl 18 ol onoieg
anoteAoUvTal and TNV KATAoTAon XPNHATOOIKOVOUIKNG B€ong oTic 31 AskeyPpiou 2014, Kal TIC KATAOTACEIG
anOTEAEOUATWY Kal AOINWV CUVOANIK®Y £000wV, HETAROAWY KaBaprc BEONG Kal TwV TAPEIAKWY POMY Yid TO £TOG MOU
€ANEe TNV nuepounvia auTrh, Kabw¢ kal MEPIANWN ONUAVTIKOV AOYIOTIKMV apX®WV Kal AOINEG €NeEnynUaTIKEG

NANPOPOPIEG,
EuBuvn Tou AIoiknTikou SUBoUAIOU yia TIC OIKOVOUIKEG KATAOTAOEIG

To AioiknTikd SupBoUAIo gival unelBuvo yia TNV KATAPTION OIKOVOMIKWV KATACTACEWY nou divouv aAnBdiviy kai dikain
£1KOVa oUPQWva We Ta Aiebvry MpdTuna XpnuaToolKovouIKNG Avapopac onwg autda uloBeTnnkav and Tnv Eupwnaikn
'Evwon kal TIc anaitioeic Tou nepi ETaipeinyv Nopou Tng Kunpou, Keg. 113, kal yia €KEIVEG TIC EOWTEPIKEG DIKAIDEC
nou To AloiknTikd SUPBOUAIO kaBopilel w¢ anapaiTnTeG woTe va kabioTartal duvaTr n KATdpTion OIKOVOMIKMY
KATaoTAoEWV anaANaydeEvwy anod oucindeg OPpaiua, OPEIAOPEVOU EITE OE anaTn €ite o AGBoC.

EuBuvn Tou eAsykTri

H diki pag eublvn ival va ekpPACOUPE YVOUN €M QUTAV TWV OIKOVOUIKMYV KATACTACEWV JE BAcn Tov £EAsyXO Mac.
Alevepynoaue Tov €Aeyx0 Hag oUppwva pe Ta Aigbvry Mpotuna EAéyxou. Ta MpdTuna autd anaitolv va
OUMHOPPWVOUACTE HE Kavoveg deovToloyiac kabwe kal va oxedialoupe Kal BIEVEPYOUHE TOV £AEYXO HE OKOMO TNV
anokTnan AAoylouevNG SIaoMAAIoONG yid TO €4V O OIKOVOUIKEC KATAOTACEIC £ival dnaAaydEVEC and OUCINOEC
opaAua.

O ¢heyxoc nepihayPavel Tn dievépyeia S1adIKACI®V YIa TNV AMOKTNON EAEYKTIKWV TEKWNPIWV OXETIKA PE T NOCA Kal
TIC YVWOTOMOINCEIG OTIG OIKOVOUIKEG KaTaoTdoelg. O1 emAeyopeveg diadikaoieg Baoifovral oTnV Kpion Tou €AEYKTH,
nePINAPBAvoPEVNG TNG EKTIMNONG TWV KIVOUVWY 0UCINA0UG OPAAUATOG TWV OIKOVOUIKWY KATAGTATEWY, OPEINOLEVOU
€iTe o€ andaTn €ite g€ AaBog. Katd Tn SIEVEPYEId QUTWV TWV EKTIUACEWV KIVOUVWY, 0 EAEYKTNG EEETATEI TIG EOWTEPIKEG
OIKAidEG nou oxeTiCovTal Je TNV KATAPTION OIKOVOUIKWV KATAGTACEWY TNG ovToTNTAC Nou divouv aAnBivr) kai dikain
€IKOVa PE OKOMO TO OXEDIAOPO €AEYKTIKOV O1adIkaoinv KATAANAwV yia TIC NEPIOTACEIC, MG OXI ME OKOMo TnV
£KQPAON YVWHNG €M TNG ANOTEAEOHATIKOTNTAG TWV €0WTEPIKWY OIKAIGWV TNG ovToTnTag. O £AeyXOC nepIAaPPAvel
gniong Tnv agloAdynon TnG KaTaAANAGTNTAG TwV AOYIOTIKGOV ApXWV NMOU XPNOILonoIntnkav kai Tou AeAOYIOHEVOU TV
AOVIOTIKQWV EKTIUACEWV Mou €yivav and To AIOIKNTIKO SUPBOUAIO, KaBWC kal Tnv a&loAdynon Tng OUVOAIKNG
Napouciacng TWV OIKOVOMIKWY KATAOTACGEWY.

MoTeboupe OTI T EAEYKTIKA TEKUNPIA NMOU EXOUKE AMOKTNACEI ival Enapkr kai kKaTAAANAa yia va napacyouv Bdaon yia
TNV EAEYKTIKN HAg yvwun.

Tvaun

Kata Tn yvwpn Hag, ol 0IkOVOUIKEG kaTaoTaoelg Sivouv aAnBivn kai dikain €IKOva TnG XPNHATOOIKOVOUIKAG B€0NG TNG
Kocem LimitedoTig 31 AekepBpiou 2014, kal TNG XPNHATOOIKOVOUIKAG TNG €NIdOONG KAl TwV TAMEIOKWY POGV TNG yid
TO £€T0G Nou €An&e TNV nuepounvia auTr] cUPQWva We Ta Aigbvr) MpoTuna XpnuaToolKovopIKng Ava@opdg onwe autd
uloBetrBnkav anod Tnv Eupwnaikr ‘Evwon kal Tig anarmmoeig Tou nepi ETaipeimv Nopou Tng Kunpou, Kep. 113.



‘EkOeon ave&apTnTou eAeykTn (OUVEXEIQ)
Mpog Ta MéAn Tng Kocem Limited Kocem Limited

"EKOgon €ni AAA®WV VOHIK®OV anaiToEWV

SUMQWvVaA PE TIC EMINPOCOETEC aANAITAOEIC TWV NePi EAeykT®V Kal YNOXpewTikwv EAéyxwv Twv EThoiwv kal
Evonoinuévmv Aoyapiacpmv Nopwv Tou 2009 kai 2013, ava@EPOUE Ta Nio KATW:

. "Exoupe napel OAEG TIG MANPOPOPIES Kal EENYNOEIC Nou Bewproale avaykaieg yia okonoUg ToU EAEYXOU HAG,

. KaTd Tn yvoun pag, €xouv Tnpndei anod Tnv ETaipeia kataAnAa AoyioTika BIBAig, oTnv £€KTacn nou gaiveral
and Tnv e€€Taon anod gpag autwv Twv BIBAwV.

. Ol 0IKOVOUIKEG KaTAOTACEIG TNG ETaipeiag oupgwvouv pe Ta AoyioTika BiBAia.

. KaTtd tn yvoun pag kar and éca kaAUTepa €xoupe nAnpogopnBei kal cUPPvVA KE TIC EENYNOEIC MOU Hag

d06nKav, ol OIKOVOUIKEG KATAOTACEIC NAPEXOUV TIC anaitoUPeveS and Tov nepi ETaipeinv Nopo tng Kunpou,
Kep. 113, nA\npopopieg P ToV anaiToupevo TPOmo.

. KaTd Tn yvoun pag, ol nAnpogopieg nou divovTal oTnv €kBeon Tou AIOIKNTIKOU SUMBOUAIOU GUVADOUV HE TIG
OIKOVOMIKEC KATAOTACEIG.

‘AAAO O€pa

AuTi n £€kBeon, nepIAayBavopevng Kal TNG YVMMNG, ETOIMACTNKE yid Ta WEAN Tng ETaipeiac w¢ owpa kal hovo
oUppWva He To ApBpo 34 Twv nepi EAeykTv kal YnoxpewTikwv EAéyxwv Twv ETioiwv kal Evonoinpévawv
Noyapiacpmv Nopwv Tou 2009 kai 2013 kal yia kavéva al\o okond. Aivovtag auTr Tn yvopn dev anodexOnaoTe 1
avalapBavoupe €ublvn yia onolodnnoTe alho okonod fj Npog onolodnnoTe al\o NPOCWNO TN YVWON TOU Oroiou
auTn n €kBgon duvaTdv va NepIENBE.

rappinA Ovnoipdpou

Eykekpipevog AoyioTng kal Eyyeypappevog EAeykTng

€K MEPOUG Kal yia Aoyapiagpd Tng

Ernst & Young Cyprus Limited

Eykekpipévol AoyioTEG kal Eyyeypappévol EAEYKTEG

Neukwoaia, 20 Anpihiou 2015

H napouoa €kBeon anoTeAei peTappacn TnG ayyAikng ékBeang nou ekdoOnke oTig 20 Anpihiou 2015.
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KOCEM LIMITED

KATAZTAZH ANOTEAEZMATQN KAI AOINQN 2YNOAIKQN EZOAQN
'EToc nou €Ange oTic 31 AskepBpiou 2014

2014 2013
2np. € €
KEpdog anod enevOUTIKEG OPAoTNPIOTNTEG 5 1,165,683 828,397
AloIKNTIKG Kal Ma £€oda (20,046) (20,251)
Képdog ano epyaaieg 6 1,145,637 808,146
'E€0da xpnuaTodoTnong 7 (173,318) (201,505)
Képdog npiv T popoloyia 972,319 606,641
®opoloyia 8 (15,971) (580)
KaBapo kEpdog yia To £T0G 956,348 606,061
Aoinda ouvoAikd €0oda - -
ZuvoAIKaG £€000a yia To £T0G 956,348 606,061

O1 onpeIwoeIg oTIG oehideg 9 péxp! 18 anoTeholv avanoonacTo PEPOG AUTAV TWV OIKOVOHIKQV KATAOTACEWV.
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KOCEM LIMITED

KATAZTAZH XPHMATOOIKONOMIKHZ GEZHZ

31 AekepBpiou 2014

2014 2013
2ny. € €
ZTOIXEIA ENEPITHTIKOY
Mn KukAoQOopoUVTa OTOIXEIa EVEPYNTIKOU
Enevdloeig og BuyaTpIKEG eTAIPEIEG 9 35,394,983 35,394,983
35,394,983 35,394,983
KukAo@opoUvTd OTOoIXEia EVEPYNTIKOU
Eunopika kai GANa 10npakTéa nood 10 - 776,609
MeTpnTa oTnv Tpanela kal oTo Tapeio 11 2,025,926 128,523
2,025,926 905,132
ZUVOAO OTOIXEIWV EVEPYNTIKOU 37,420,909 36,300,115
IAIA KE®AAAIA KAI YNOXPEQZEIZ
"I81a kepaiaia
METOXIKO KEPAAAIO 12 18,660 18,660
AnoBepaTikd £KSOONG HETOXMY UNEP TO APTIO 17,048,406 17,048,406
SUCOWPEUPEVA KEPDN 9,369,726 8,413,378
ZU0voAo 18I0V Ke@paAdiov 26,436,792 25,480,444
BpaxunpOOEOHEG UNOXPEDTEIG
Epnopikoi kal aAAol NIOTWTEG 14 7,169 7,188
Aaveiopdc 13 10,966,942 10,812,483
TPEXOUTEC POPONOYIKEG UMOXPEWTEIG 15 10,006 -
10,984,117 10,819,671
ZUVOAO 15i0V KEQAAUI®V KAl UNOXPEDCEMV 37,420,909 36,300,115

371 20 Anpidiou 2015 To AloiknTikG ZUpBoUAIO Tng Kocem Limited evékpive AUTEG TIG OIKOVOUIKEG KATAOTACEIG Yia

£kdoaon.

'ApTa AvTwviou
SUpBouAog

MapouUAAa Mewpyiou
SUpBoUANOC

01 onpeIwoeIg oTIG oehideg 9 péxpl 18 anoTeholv avanoomnacTo PEPOG AUTAV TWV OIKOVOHIKWY KATAOTACEWV.
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KOCEM LIMITED

KATAZTAZH METABOAQN KAGAPHZ OEZHZ
'EToc nou €Ange oTic 31 AskepBpiou 2014

AnoOspaTiko

€kdoong
HETOX®V
MeToXI1KO Unép To ZUCOWPEU-H
Ke@AaAaio aptio  €va Képdn Z0volo
2ny. € € € €
YnoAoino Tnv 1 Iavouapiou 2013 18,660 17,048,406 7,807,317 24,874,383
ZuvoAIka £00da
KaBapo kEPDOG yia To £TOC - - 606,061 606,061
YnoAoino oTiG 31 AskeupBpiou 2013/ 1
Iavouapiou 2014 18,660 17,048,406 8,413,378 25,480,444
ZuvoAIka £00da
KaBapo kEPDOC yia To £TOC - - 956,348 956,348
YnoAoino oTiG 31 AskepupBpiou 2014 18,660 _ 17,048,406 9,369,726 _ 26,436,792

To anoBeuaTikd £kDOONG HETOXWV UMNEP TO ApTIo dev gival diaBEaiyo yia diavopr).

Etaipeiec nou dev diavépouv 70% Twv KEPOWV TOUC WETA Tn QopoAoyia, 6nwc npoadiopidovral and Tov nepi
EkTdkTou EioQopdc yia Tnv Apuva Tng Anpokpatiag Nopo, katd Tn Oidpkeld Twv dUO €TV and To TEAOG TOu
(POPOAOYIKOU £TOUC GTO OMoio Ta kEPON avagépovTal, 8a BewpeiTal Nw¢ €xouv SIAVEUEI AUTO TO MOOO WG WEPIOHA.
'EKTAKTN apuVTIKn €1l0popd npog 20% yia Ta £t 2012 kai 2013 kal 17% To 2014 kal peta Ba sival NANpwTéa Navw
oe auTn TN Aoyilduevn dlavoun HEPICHATOC OTNV £KTACH NOU Ol PETOXO! (ATopa Kal £TAIPEIEC), KATA TO TEAOG TNG
nepIodou Twv OUO €TWV and TO TENOG TOU (POPOAOYIKOU £TOUC GTO OMOIO T KEPDN avapEéPovTal, €ival PopoAOYIKOI
kaToikol Kunpou. To nood autd Tng Aoyi{opevng diavoung HePIioPATog HEIQWVETAI [IE OMOIOdNMNOTE NPAyHaTIKO HEPIoHA
nou ndn diavepnBnKe yia To £€TOC GTO OMoio Ta KEPDN avapEpovTal. AUTH N EKTAKTN APUVTIK €10¢opd KaTaBaAeTal
ano Tnv ETaipeia yia Aoyapiacpo Twv YETOXWV.

01 onpeIwoeIg oTIG oehideg 9 péxpl 18 anoTeholv avanoomnacTo PEPOG AUTAV TWV OIKOVOHIKWY KATAOTACEWV.
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KOCEM LIMITED

KATAZTAZH TQN TAMEIAKQN POQN
'EToc nou €Ange oTic 31 AskepBpiou 2014

2014 2013

2np. € €
POH METPHTQN AMNO EPTrAZIEZ
Képdog npiv Tn opoloyia 972,319 606,641
AvanpooapuoyEg via:
MoTwTIKA WepiopaTta 5 (944,715) (825,578)
MOoTWTIKOUG TOKOUG 5 (2,253) (2,819)
XPEWOTIKOUG TOKOUG 7 154,459 152,535
Por HeTpNT®V and/(yia) epyaciec npiv and METABOAEG OTO
KEPAAAIO KIVIIOEWG 179,810 (69,221)
AUENon oTa sunopika kal AA\a €IoMpakTea nood - (776,609)
(Meiwaon)/al&non oToug eunopikoU Kal GANOUC NIOTWTEG (19) 1,174
Pon HeTpNTOV anod/(yia) Epyacieg 179,791 (844,656)
®opoAoyia nou NANPwONKe (5,965) (580)
KaO@apn pon perpnTov and/(yia) epyacieg 173,826 (845,236)
POH METPHTQN AMNO ENENAYTIKEZ APAZTHPIOTHTEZ
Eionpa&n Tokwv 2,253 2,819
Eionpa&n pepiopdtwv 1,721,324 825,578
KaOapr) pon HETPNTOV ano eNeEVOUTIKEG SPACTNPIOTNTEG 1,723,577 828,397
POH METPHTQN ANO XPHMATOAOTIKEZ APAZTHPIOTHTEZ - -
Ka@apn avgnon /(peimon) o€ HETPNTA KAl AVTIOTOIXA HETPNTAOV 1,897,403 (16,839)
MeTpnTA KAl AvTIOTOIXA HETPNTWV:
3TNV apyn Tou £Toug 128,523 145,362
210 TEAOG TOU £TOUG 11 2,025,926 128,523

01 onpeIwoeIg oTIG oehideg 9 péxpl 18 anoTeholv avanoomnacTo PEPOG AUTAV TWV OIKOVOHIKWY KATAOTACEWV.
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KOCEM LIMITED

2HMEIQ2EI> >TI> OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AskepBpiou 2014

1. Z0oTaon kai KUpIEG BpaoTnPIOTNTEG

X®mpa oucTACEWG

H Etaipeia Kocem Limited (n 'ETaipeia’) ouoTaBnke otnv Kunpo oTic 3 OkTwPpiou 2007 w¢ IBIOTIKN £Taipeia
NEPIOPIOKEVNC €UBUVNG CUPPWVA HE TIG NPOVoIEC Tou nepi ETaipeiov Nopou Tng Kunpou, Keg. 113. To eyyeypayuévo
ypageio TG gival otnv Xpiotddouhou Zwlou 31, Ermis Court, 1096 Asukwaia, Kunpog.

KUpieg pacTnpIOTNTEG

O1 KUpIEC OpaOTNPIOTNTEG TNG £TAIpEiac ival n kaToxn enevdUCoEWV Kal 0l GUVAANAYEG OE TITAOUC, NEPINAUBAVOUEVRV
METAEU GAAWV WETOXWV MOU (PEPOUV HEPIOHA KAl TOKO, OMOAOYWYV, KaTABEoEwV Kal daveiwv, kabwe Kal n napoxn
OUMPBOUAEUTIKWV UNNPECIQV O AANEG ETAIPEIEG TOU ZUYKPOTHHATOG,

2. AOYIOTIKEG APXEG

O1 KUPIOTEPEG AOYIOTIKEG APXEG NMOU UIOBETNONKAV OTNV £TOINACIA AUTWV TWV OIKOVOMIK®MY KATAOTACEWY ava@EPOVTal
Mo KATw. AUTEC OI apPXEC £XOUV EQRAPHOCTEI UE CUVENEIA Yia OAA Ta £Tn NoU NAapoucialovTal OE AUTEG TIG OIKOVOMIKES
KATAOTACEIG, EKTOC £av dNAWVETaI SIAPOPETIKA.

Bdaon eToipaciag

Ol OIKOVOMIKEC KATAOTACEIC £XOUV E€TOINACTEl OUMPwva He Ta Aigbvry MpdTuna XpnuaTooiKOVOUIKNG Avapopag
(AMXA), 6nwc auTd uloBeTnBnkav anod Tnv Eupwnaikn ‘Evwon (EE) kal Ti¢ anarmoeic Tou nepi ETaipeioov NOpou Tng
Kunpou, Keg.113. OI OIKOVOMIKEG KATAGTACEIG £XOUV ETOINACTEI e BACN TNV apXM TOU IOTOPIKOU KOOTOUG.

H eToiacia Twv OIKOVOMIKWV KATAOTACEWV CoUUQwva Pe Ta AMXA anaitei Tn XPnon OPICHEVWV ONUAVTIKOV
AOYIOTIKWV EKTIMACEWY Kal TNV Aoknon kpiong anod Tn AielBuvan oTtn d1adikaoia EQAapHoynG Twv AOYIOTIKDV apXwv
TNn¢G ETaipeiac. Eniong, anaiteital n Xprjon UnoAoyIoCH®V Kal UNoBEoswy nou ennpealouv Ta avapepBivTa nood Twv
OTOIXEIWV EVEPYNTIKOU KAl UNOXPEWOEWY, TN YVWOTOMNOINON eVOEXOUEVMV ANaITNOEWY KAl UNOXPEWOEWY KATA ThV
NUEPOKUNVIA TWV OIKOVOMIK®WV KATAOTACEWY KAl Ta ava@pepBEvTa nood €100dnPATwy Kai €E60wv katd Tn didpkeia Tou
und avagopad £touc. Mapd To yeyovog OTI auToi ol unoAloyiodoi Bacifovral oTnv kaAUTepn duvarr yvwon Tng
AigBuvong Tng ETaipeiag o OX€On HE TIC TPEXOUOEC OUVONKEG Kal EVEPYEIEC, TA MPAYMATIKA AnoTEAEOUATA HNOPE
TeAIKA va dlapépouv and auTtoUc Toug unohoyiopoUc.

Y100€TnoN kaivoUpyimwv kai avafempnuévov AMXA
O1 AoyIOTIKEG NOAITIKEG MOU CUVADOUV LE EKEIVEG TOU NPONYOUEVOU OIKOVOUIKOU £TOUG, HE €Eaipean TiG €ENG:

H eTaipeia €xel epappoosl OAEC TIC kalvoUpyIEG Kal Tporonoinueveg AMXA kal EAAMXA epunveiec nou 1oxUouv ano
Tnv 1n Iavouapiou 2014. H UI0BETNON AQUTWV TWV NPOTUNWV JEV €iXav ONUAVTIKN ENINTWON €Ni TWV OIKOVOUIK®V
KaTAOTACEWV.

Kata Tnv nuepopnvia €yKpiong auT@V TWV OIKOVOUIK®MV KATAOTAOEWV eixav €kdoBei and To SupBoUMio AlgBvav
NoyioTikwv MpoTUnwv npdTuna kai Aieppnveieq nou Oev eixav Tebei akOpn Oe epappoyr. Mepika anod autd
uloBetrBnkav and Tnv Eupwnaikr Evwon kai aha akdun. To AloiknTikO ZUPBOUAIO avapével 0TI N UI0BETNAN auTwv
TwV NPOTUNWV XPNHATOOIKOVOUIKNG ava®opds ot WEMOVTIKEG NePIOdOUC dev Ba €xel OnNUAvTIKh €nidpacn OTIC
OIKOVOUIKEG KATAOTACEIG TNG ETalpeiag,
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2. AoyIOTIKEG apXEG (OuvEXEIa)

Engv3UOEIG OE ETAIPEIEG TOU OHiAOU

O1 enevdlosIC O €TAIPEieC ToUu opilou napouaialovTal O KOOTOG ayopdg peiov Tuxov anopeinong otnv a&ia. H
avanooBeotn afia Twv enevOUCEWV ENIBEWPEITE yia anopeinoslc OTav yeyovoTd N aMAyEC OTIG OGUVONKEG
unodnAwvouv OTI n AoyIaTIkn a&ia pnopei va pnv eivar avaktnoipn. O1 {npieg TuxOvV anopeiwong avayvwpilovral aTnv
KaTAoTaon ouvolikwv €00dwv. H Tehikr 18Uvouca etaipeia, Titan Cement S.A., nou éxel ouoTabei oTnv EAAGda,
£TOIMNACEI EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIG OUMPWvVA Pe Ta Aigbvry MpdTuna XpnuaToolkovOUIKNG Avagpopdc.
Evonoinuéveg oIKOVOUIKEG kaTaoTdoelg ival Siabgoiyeg and Tnv Titan Cement S.A., XaAkidog 22A, 11143 A6rva,
EAAGG,

Avayvopion €1003nNHaTov

To €100dnua anoTeAeiTal anod Tnv agia TIHOAOYNONG YIa EPNOPEUNATWV Kal UNNPECIWV PETA TNV APAipeC Tou GOPOU
NpooTIBEPEVNG a&iag, Twv ENIOTPOPWV KAl TWV EUNOPIKWV EKNTOOLWV. Ta €00da Tng ETaipeiag avayvwpilovral pe
Baon Tnv apxn Twv SedOUAEUPEVWV E00DWV.

. MoTWTIKG pepiopaTa

Ta NIoTWTIKA PepiopaTa avayvwpifovral 6Tav anodelydei To dikaiwpa Tng ETaipeiag va eionpdagel.

'E€0da xpnHaTrodoTnong

XpewaoTIkoi TOKoI kal GA\a £Eo0da daveiopoU diaypdpovTal oTa anoTeAEoPATa onwe npayparonololvTal.
MetaTponn §€vou voliopaTog

(1) Nopiopa AsiToupyiag kal napougiaong
Ta ovoixeia nou nepiAapBavovTal  OTIG OIKOVOMIKEG KkATAOTAoEI TnG ETaipeiag anoTipouvTal
XPNOIHOMNOIWVTAC TO VOUIOHUA Tou KUPIOU OIKOVOUIKOU MePIBAAAOVTOG Eoa OTo onoio AsiToupyei n ETaipeia
('to vopiopa Asitoupyiag). O OIKOVOUIKEG KaTaoTacoelg napouaialovTal os Eupw (€), To onoio eival To
vopiopa AeIroupyiag kal napouciaong Tng ETaipeiac,.

(2) ZuvaAAayEg kai unoloina
Suval\ayec o EEvo VOMIOUA PETATPENOVTAlI OTO VOUIOUA ASITOUPYIaG e BAcn TIG TIMEG GUVAAAGYHATOG
Mou 10XUOUV TNV NUEPOUNVia TNG ouvaAAayng. ZuvahhayuaTika képdn kal {NMIEC NOU MNPOKUNTOUV anod Tnv
€EOQANON TETOIV oUVAAaywv kai and Tn JETATPONH YE T ouvaAAAYHATIKN I00TIHIa Nou 10XUEI 0TO TEAOG
TOU £TOUG XPNMATIKWV OTOIXEIWV €vePYNTIKOU Kal UMOXPEWCEWV Mou €ival o€ &va vopiopara
avayvwpilovTal oTnv KataoTaon GUVOANKQV E003WV.

®dopoloyia
To £€0d0 Tou POPOU avTINPoowNeUEl TO ABPOICHA TOU TPEXOVTOG MANPWTEOU (POPOU Kal TOU avaBaAAOHEVOU POPOU.

O1 TPEXOUTEC POPONOYIKEC UMOXPEWOTEIC Kal aToIxeia evepynTikoU unohoyifovtal Je Bacn To nocd nou avapeveral O
0a nAnpwBei ) Ba avakTnBei anod TIC POPOAOYIKES APXEC XPNOILONOIMVTAC POPOAOYIKOUG CUVTENEDTEC KAl VOUOBEDIEG
nou eixav BeonioBei ) ouciaoTika BonioBei péxPI TNV NUEPOUNVia avapopdc,

lveTal nAnpng npoBAewn yia avaBal\opevn @opoloyia, XpnoiHonolwvTag Tn HEBoDo UNoXPEWONG, NAVw OE OAEC TIG
NPOCWPIVEG DIAPOPEG NOU NPOKUNTOUV PETAEU TNG POPOAOYIKNG BAONG TWV OTOIXEIWV EVEPYNTIKOU KAl UMNOXPEMOEWV
Kal TWV avTIOTOIXWV NOCWV OTIG OIKOVOUIKEG KATAOTACEIG. O POPOAOYIKOI GUVTEAETTEG Nou BeomnioTnKav oTo NApovV
oTadlo xpnaiygonoloUvTal yia Tov kabopiopd TG avaBarAopevnG GopoAoyiac.
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2. AoyIOTIKEG apXEG (OuvEXEIa)

XpewoTika undloina avaBalopevng @opoloyiag avayvwpilovral oTtnv €KTacn nou eival mbavov OTI JEAOVTIKA
@opoloynTEa kéPdN Ba ivar diIabEaipa EvavTi TV OMoiwv ol NPOCWPIVEG dIAPOPEC UnopoUv va Xpnaiponoindouv.

AvaBaM\OpEVEG (POPONOYIKEG ANAITAOEIG KAl UMOXPEWOEIC oupywngilovTal OTav Uundapxel VOMIKa 1oXupo dikaiwpa
OUHYN@IOHOU TPEXOVTWV (POPOAOYIKWV OTOIXEIWV EVEPYNTIKOU HE TPEXOUOEC (POPOAOYIKEG UMOXPEWOEIG Kal OTAv ol
avaBaM\dpevec popohoyieg oxeTilovTal Pe TNV idia popoAoyikn apxn.

Mepiopara

H diavopr WepIOUATWV OTOUG WETOXOUG TG ETaipeiag avayvwpileTal OTIC OIKOVOUIKEG KATAOTACEIC OTO £TOG MOU Td
MepiouaTa eykpivovTal and Toug JETOXOUG.

XpNHATOOIKOVOHIKG HEoa

Ta XpnNUATOOIKOVOUIKG OTOIXEIa evepynTIKOU Kal Ol XpNHATOOIKOVOUIKECG UMNOXPEMOEIC avayvwpilovTal oTnv KaTtaoTaon
XPNHATOOIKOVOUIKNG B€0nG TnG ETaipeiag, anod Tn oTiyur nou n ETaipeia kabioTaTtal éva PEPoC K TwV GUPBAMOPEVRV
TOU XPNHATOOIKOVOMIKOU PETOU.

MEeTpNTA KAl AVTIOTOIXA HETPNTOV

Ta heTpnTa Kai ol BpaxunpdBeoueg KaTaBETEIC OTOV ICOAOYIOHO NEPINAUBAVOUV PETPNTA OTO TAWEIO Kal oTnV Tpdnela
Kal BpaxunpoBeaes KATABEDEIG e NUEPOMNVia ANENG EVTOC TPIMY UNVOV.

Aavegia

Ta daveia avayvwpidovTal aTo apxIkd Noao Xopnynong HETA TNV aPaipedn TwV KOOTWV XpnuaTodoTnong. Ta davela
napouoialovTal JETENEITa oTnV anooBeodeioa Tiur kdoTouc. OnoiadnnoTe dia@opd WETAEU Twv sionpd&ewv (HETA
TNV agaipeon Twv €£0dwV) kal TG a&iag anonAnpwung, avayvwpileTal oTa anoteAéopata kata Tn SIApKeld Tou
daveiou pe TN PEBOBO TOU NPAyUATIKOU EMITOKIOU,

Anopeiwon oTnv a&ia oToIXeiwv EVEpYNTIKOU

Ta oToixeia evepynTikoU He anepiopioTn wPEAIUn {wn dev anooBevovTal ald eAéyxovTal kabe Xpovo yia anopeinon
oTtnv a&ia Touc. Ta aTolxeia evepynTIKoU Mou anooBevovTal EAEyxovTal yia anoyeiwon otnv aia, oTav yeyovoTa N
METABOAEC OTIC NEPIOTACEIG Oeixvouv NwC n AoyIoTIKA afia pnopei va pnv €ival avakthoiyn. Znuid anopeiwonc
avayvwpitetal yia Tn dlagopd TG AoyIoTIKNAG a&iag kal Tou avakTnoIKdou Mooou Tou aTolxeiou evepynTikoU. To
avakTnoIdo noago ival To PeyaAUTePo TNG eUAOYNG a&iag Tou aToixeiou evepynTikoU Heiov €600a NWANCEWG Kal TNG
aiac Aoyw xprionc. Ma okonoUg npoodlopiohoU TNG anopeiwone, Ta OTOIXEId evepynTikoU opadonoliouvral aTa
MIkpOTEPA €nineda yia Ta onoia unApYouv EEXWPIOTEG, avayVWPIOINEG TAPEIaKEG poEG (Wovadeg Onuioupyiag
TAUEIOKWV POWV).

MeToxi1k0 kedaAaio

01 ouvnBeig JeToxEG TaEivopoUvTal wg idla kepahaia.
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3. Alaxeipion XpnHATOOIKOVOHIKOU KIV3UVOU

MapayovTeg XpnHATOOIKOVOHIKOU KIVOUVOU

H Etaipeia ekTiBeTal og KivdUVO EMITOKIOU, MIOTWTIKO KivOUVO, KivOUVO PEUCTOTNTAG, GUVAANAYUATIKO KivOuvo Kal
Kivduvo OIaxeipiong KepaAaiou Mou MpoKUMTOUV anod Ta XPNUATOOIKOVOUIKA HECA MOU KaTéXel H noMITikn nou
£papuolel n ETaipeia atn diaxeipion Twv KIVOUVMV, MOTE va TOUG EAEYXEI, €ENyeiTal Mo KATw:

3.1 Kivduvog eniTokiou

O kivduvog emiTokiou gival o kivduvog Onou n a&ia Twv XpnHaTooIKOVOUIKWV HECWVY dlakupaiveTal eEartiag peTaBoAwv
oTa ENITOKIA TNG ayopdc. O davelopog O KUpaIvopeva NITokia ekBETel Tnv ETaipeia og Kivduvo eniTokiou nou agopda
TIC TAMEIOKEG poéG. O davelopog os aTabepd eniTokia ekBETel TNV ETaipeia og kivduvo eniTokiou mou agopd Tnv
g0Moyn a&ia. H AiglBuvon Tng Etaipeiac napakoAouBsi TIG OIGKUPAVOEIC OTA EMITOKIA OE OUVEXN BAon kal evepyei
avahoya.

3.2 MOoTWTIKAG Kiviuvog

O nioTwTIKOC KivOUVOG nmpokUunTel OTav n aduvapia evog €k TwV CUPBAMOMPEVWV HEPWV VA AVTANOKPIBEl OTIG
UMOXPEWOEIC TOU €XEl WG AMNOTEAEOMA TN HEIMON TWV HEAOVTIKOV EI0POWMV HETPNTWV and Ta XPNHATOOIKOVOMIKA
OTOIXEIQ MOU KATEXOVTAl OTNV NUEPOMNVia Tou Io0AoyiopoU. H ETaipeia dev £XEl ONUAVTIKT] CUYKEVTPWON MIOTWTIKOU
KIvOUvoU DedOUEVOU OTI Ta NEPICTOTEPA ANO TA EIOMPAKTEQ NOCA €ival anod GUYYEVIKA HEPN.

3.3 Kivduvog peucToTnTaG

O kivduvog peuaTOTNTAC £ival 0 KivOUvog nou npokUNTel 6Tav n AREn Twv oToIXEIWV evepynTIKOU Kal UNOXPEWTEWY
dev oupninTouv. 'OTav o Ai&eig dev oupninTouv, n anodoTiKOTNTa pnopei va au&ndsi aAAG TauToxpova WMopei va
aufnbei o kivduvog {nuiwv. Asv napoucialeTal nivakag We TNV avapevopevn Xpovoloyikn AnEn Twv Bacikwv
UMOXPEWOEWY EPOCOV OAd Ta unoAoina o@esilovTal eviog 12 unvav Kal KaTa OUVEMEld, N AOYIOTIKN Toug agia sival
aVTINPOOWNEUTIKN TWV CUMBATIKWV TAUEIAKWY POWV TOUG Kal N enidpacn Tng npoegd@Anang dev gival onpavTikr.

Mapa To yeyovog ot and Tnv 31 AskepPpiou 2013 ol TPEXOUOEC UNOXPEMOTEIC UNEPERAIVAV TO TPEXOV EVEPYNTIKO KATA
€8,958,191 (2013: €9,914,539), n dieUBuvon nioTelel OTI dev UNAPXE! KIVOUVOC PEUCTOTNTAG Nou NpokUNTeEl and To
YEYOVOG auTo, OEQOHEVOU OTI Ol TPEXOUTEG UMOXPEWOEIC anoTeEAOUVTAl anod TIG OPEINEC NPoG Tn BuyaTpikn Kal Tou
yeyovoTog 0TI ) diaxeipion Tou Bnoaupo@uAakiou yivetal and Tnv 180vouoa, Titan Cement S.A., o€ ninedo opilou.

3.4 ZuvaAAaypaTikoG Kivouvog

O guval\ayuaTIKOG Kivduvoc gival o Kivduvog n afia Twv XpnNHATOOIKOVOUIK®V HECWV VA KUMAIVETAl AOYw HETABOAWDV
OTIG OUVAAAYHATIKEG 100TIYIEG. O ouvaAlaypaTikog Kivouvog NPokUNTEN OTav PEANOVTIKEG EUNOPIKEG CUVAANAYEG Kal
Ta avayvwpiopéva oToIxEia EvePYNTIKOU KAl UMOXPEWOEIG €ival 0€ VOUIOUA dIapopeTIKO and To VOUIoWA AsIToupyiag
TnG Etaipeiac. H ETaipeia exTiBeTal oc ouvaAAaypaTtiko KivOuvo MOU MPOKUMTEI and ouvalAayec oe didgopa
vopiopaTa kupiwg AoAdapia HMA. H AiclBuvon Tng ETaipsiag napakoAouBei TIC dIaKUPAVOEIG OTIC OUVAANAYHATIKEC
I00TIMIEG O€ guvexr BAon kai evepyei avahoya.

3.5 Kivduvog diaxeipiong ke@aidaiou

H Etaipeia diaxelpiteTal Ta KepaAaid TnG, oUTWG WaTe, va SIacpalilel 0TI Ba CUVeEXIoE! va AEITOUPYEl G GUVEXITOPEVN
dpacTnpIOTNTA KAl TAUTOXpova Ba €xel T KEYIoTN duvaTr anddoon yia TOUG HETOXOUG HEOW TNG BEATIOTNG avaloyiag
1Diwv kepalainv kai daveiopoU. H yevikry oTpatnyikn TnG ETaipeiag dev éxel aAAagel and To nponyoUHEVo ETOG.

ExTipnon e0Aoywv aiov

O1 eUAoyeG afieg Twv XPNHATOOIKOVOMIKGOV OTOIXEIWV EVEPYNTIKOU Kal UNoXpewoewv Tng ETaipeiag sival nepinou ol
id1eg, dnNw¢ kal Ta Nood nou nNapouacialovTal TNy KaTaoTaon XPNUAaToOIKOVOUIKNG B€0NG.
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4. ZnHavTIKEG AOYIOTIKEG EKTIMAOEIG KAl AOKNOTN Kpiong

O1 AoyIoTIKOI UMOAOYIOHOI Kal eKTIUNOEIG agloAoyoUvTal O ouveyn Baon kai Bacifovral oTnv IGTOPIKN EUNEIpIa Kal OE
GANOUG MapayovTeC, OUMMEPIAAKBAVOUEVWY MPOCDOKIWY OXETIKA WE PEANOVTIKA YyeEyovoTa nou nioTeleTal OTI ival
AOYIKG OUP@®VA WE TIG NEPICTACEIG.

H ETaipeia kdvel unoAoyiopdoug kal napadoxeg o€ oxEon HE To WENOV. QG anoTEAEOHA ol AOYIOTIKOI UNOAOYIOUOI
onaviwg IooUVTal e Ta NPayuaTika anoteAéouata. Or unoloyiopoi Kai ol napadoxeg nou meavov va NpoKaAéoouv
ouUCI®ON avanpooapuoyn oTn AOYIOTIKN a&ia OTOIXEIWV EVEPYNTIKOU KAl UMOXPEWOEWY KATA TO EMOMUEVO OIKOVOMIKO
£70¢ napouaialovtal nio KATw:

. dopoloyia

Ma Tov npoodiopiopd TNG NPOBAEWNC Yia ETAIPIKO (POPO ANAITOUVTAl ONMAVTIKEG ekTINosic. TMa
OUYKEKPIMEVEG OUVANAYEG Kal unoAoyiopoUc, o NpoadiopIoHOC TNG TEAIKNG popoAoyiag sival aBEBalog KaTa
Tn ouvndn nopeia Twv epyaciwv. H ETaipeia avayvwpilel unoxpewoeiC yia npoPAEnOUeva (popoloyIkd
{nTuaTa pe Baon unoAoyiopoucg yia TO KATa noco Ba npokUWel eninpdoBeTn popoAoyia. ‘Onou To TEAIKO
(POPOAOYIKO QMOTEAEOHA QUTWV TWV {NTNUATWV JIapEPEl anod To MOGO MOU EXEl APXIKA AvayvwpIoTel, ol
dlapopég ennpealouv TV NPOBAEWn yia €TAIPIKO POPO Kal avaBar\opevn popoAoyia oTnv nepiodo nou yive
0 NPoadIopIoHOG TNG TENIKNG popoAoyiac.

. ANOHEINONG TOV ENEVOUCENV OE ETAIPEIEG TOU OHiIAOU

H ETaipeia a&iohoyei katd nepiodoug Tn duvaTdTNTA avakTNong Twv NevOUCEWY O BUYATPIKEC ETAIPEIEC TOU
opihou onoTe unapyouv evdeigelg anopeiwonc. O1 deiKTEC anopeinong agiac nepIAaUBAvouV NapayovTeg 6nwe
Meiwon Twv €00dwv, Meiwon oTa KEPON 1 TIG TAMIAKEG PONG, I DUOHEVEIC AAAYEG OTNV OIKOVOUIKN 1 TNV
NONITIKI) OTABEPOTNTA MIAC OUYKEKPIMEVNG XWPAG, MOU Mnopei va deixvouv OTI N AoyioTikn a&ia evoc
neplouciakoU oTolxeiou Oev €ival avakTrolun. Av Ta yeyovoTa Kal ol ouverkeg unodeikvUouv OTI Ol
€NevOUOEIG 0 AMNEG ETAIPEIEC TOU OUIAOU WMOpEi va €xel anopeInBel, TO EKTIHWHEVO AVAKTAOIKNO Nogd HE TIC
ev ANOyw enevOUOEIG Ba NpENEl va OUYKPIVETAI PE AOYIOTIKEG TOUG aieC yia va KabopIoTei €Av pia unoTiunon
oTnv a&ia Toug sival anapaitnTn.

5. KEpBoG ano eNeVOUTIKEG SPACTNPIOTNTEG

2014 2013

€ €

MoTwTIKOI TOKOI 2,253 2,819
SuvalaypaTikd Kepdog 218,715 -

MoTwTIKA Pepiopata (Zny. 16.3) 944,715 825,578

— 1,165,683 828,397
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6. KEpdog ano epyaocieg

2014 2013
€ €
To KEPDOC anod €pyaciec avaPEPETAl HETA TN XPEWOT TWV NIO KATW KOVOUNIWV:
ApOIBN EAeYKTOV 4,763 4,848
ApoiBr) disuBuvT®V - -
7. 'E§0da XxpnuaTodoTnong
2014 2013
€ €
ZnKia ano ouval\ayeg os EEvo ouvalhaypa 18,859 48,970
XpewaTikoi TOKo! (Znu. 13) 154,459 152,535
173,318 201,505
8. ®dopoloyia
8.1 ®opoloyia Nou avayvmpioTNKE OTAd ANOTEAECHATA £TOUG
2014 2013
€ €
ETaipikdg pOpoC - TPEXOVTOG ETOUG 15,256 -
AUUVTIKN €10QOPa - TPEXOVTOC £TOUG 676 580
Mepidio POPOU CUVOESEPUEVWV ETAIPEIRV 39 -
Xpéwon £Toug 15,971 580

O @opoc eni Twv kepdwv TNG ETaipeiac npiv T gopoloyia diapepel and To BewpnTIKO Nocd Nou Ba NPOEKUNTE

XPNOIHONoIWVTAG Ta EPpapuocIa NocooTa PpopoAoyiag we EENG:

KEpdog npiv Tn popoloyia

®pog unoAoyIfOEVOG e Ta EQApHOTIUa NOoooTA PopoAoyiag

dopoloyikn enidpaacn €£6dwV Nou dev EKMINTOUV yid PpopoAoyIKoUC akonoug
dopoloyikn eNidpacn eKNTOOEWV Kal EI003NUATOG NOU dEV UMNOKEIVTAl O
popoAoyia

dopoloyikn enidpaon {nuIag anod PeTapopd

dopoloyikn enidpaaon {nUIGc €Toug

10% eminpdoBeTn popoAoyia

ALUVTIKN €10QOopa - TPEXOVTOG £TOUG

Mepidio PpOPOU CUVIESEUEVWV ETAIPEIDY
Xpéwon popoloyiag

8.2 ®opoloyia nou avayvwpioTnke oTa Aoind cuvoAika é0oda

ZUvoAo pOpoU E1I003APATOG NOU aAvayvwpioTnKe oTa Aoind ouvoAika £00da

2014 2013
€ €
972,319 606,641
121,540 75,830
21,129 25,188
(118,371) (103,550)
(9,952) -
- 2,532
910 -
676 580
39 -
15,971 580
2014 2013
€ €
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O ouvTeAeaTNG €TaIpIKoU @opou eival 12,5% (2013: 12,5%).

Katw and opiopéveg NpoUnoBECEIC TOKOI EI0MPAKTEDI WNOPEl va UNOKEIVTAI OE AMUVTIKY €10popd Pe noooaTtd 30%
(2012:15%). Ze TETOIEC MEPINTWOEIC Ol TOKOI AUTOi  €EaipoUvVTal MO ETAIPIKO (POPO. € OPIOHEVEC NEPINTWOEIC
HEpioPaTa anod To EWTEPIKO UNOPEI va UNOKEIVTAlI OE AUUVTIKN €10opd Pe NocoaTo 20% yia Ta £1og 2013 kal 17%
T0 2014 Kkai YeTa.

H ETaipeia dev £xel POPOAOYIKI) UNOXPEWON AOYw POPONOYIKAC {NUIAG NOU NPAyHATomnoings KaTd To TPEXOV £TOC.

9. EnevdUoEIG 0 OUYaTPIKEG ETAIPEIEG

2014 2013
€ €
YnoAoino Tnv 1 Iavouapiou 35,394,983 35,394,983
YnoAoino oTi 31 AskepBpiou _ 35,394,983 35,394,983
NENTOUEPEIEC TWV BUYATPIKWV Eival w¢ akoAoUBwC:
‘Ovopa Xwpa ouoTagews Kupieg 2014 2013
dpaoTnpIOTNTEG SUMMETOXN  SUPMETOXN 2014 2013
% % € €
Alexandria AiyunTog Mapaywyn 4.825 4.825 35,394,983 35,394,983
Portland TOIPEVTOU
Cement
Company
S.A.E.
- 35,394,983 35,394,983

H Alexandria Portland Cement Co €ival pia ionypévn €Taipeia oTo XpnHatioTnpio Tou Kaipou. H Alexandria Portland
Cement Co cival Buyatpikr TnNG TEAIKAG UNTPIKNG €Talpeiac Tng ETaipeiag, Titan Cement SA. OpIOPEVEG €TaIpEiEC TOU
opihou Tnc Titan Cement SA kaTExouv 81G(opa NooooTd CUPKETOXNC oTnv Alexandria Portland Cement Co guvoAikoU
Uywoug 83% (2013: 83%). Qg ek TouToU, €ival MONTIKR Tou Opihou va AapBdvel undwn TIG UNO-CUMUETOXEG OF
aTopIkoUug AoyapiaopoUc kabe eTaipeiag Tou OpiAoU TNG TO KOOTOG MOU UMOKEIVTAl 0 anopeinon. O ‘OpIAog NpoERn
0c €AEYXO anopsiwong TNG OXeTIKNAG MOX TG enevduonG oTo oUVOAO TNG kal KATEANEE GTO Gupnépacpa OTI N TIPN
gival o€ xprion ivar JeyaAUTepn ano o, Ti €xel n AOYIOTIKN a&ia TOUG OTIG OIKOVOUIKEG KATACTACEIC,

KaTa mn yvoun Tov cupBoUAwv kal TnG dioiknong, n AoyioTikn afia Twv enevdUoswv OTIC BUYaTPIKEG €TAIpEieC gival
MIKpOTEPN and TNV avakTnaoiun aia.

10. Epnopikd kai dAAa gionpakTéa nood

2014 2013

€ €

Eionpaktéa anod pntpikn etaipeia (Note 16.1) - 776,609
- 776,609
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11. MeTpnTa oTnv Tpaneda Kai oTo TAPEIO

lNa okonoUg TNG KaTAoTaoNG TWV TAPEIAKWY POWV, TA YETPNTA KAl QVTIOTOIXA HETPNTWV MNEPIAAKBAVOUV:

2014 2013

€ €

MeTpnTd oTnv Tpansla Kai oTo TAUEIo 2,025,926 128,523
2,025,926 128,523

Ta heTpnTd 0TV TPANela avTinpoowneUouyV TPEXOUNEVOUG AoyapiaoioUc kal AoyapliaopoUc KaBopIoHEVNG
npoBeopiac oc Eupw kal pEpouv £TMal10 TOKo anod 1.0% swc 1.5%.

12. MeToXIKO KEPAAaIo

2014 2014 2013 2013
Ap1BpoG ApIBuoG
HETOX®WV € HETOXWV €
EYKEKPIPEVO
SUVNBeIG JETOXEG TOU €1 N KaBeyid 19,000 19,000 19,000 19,000
Ke@paAaio nou ek300nke kai nAnpwOnkKe &'
oAokAnpou
YnoAoino Tnv 1 Iavouapiou 18,660 18,660 18,660 18,660
YnoAoino oTig 31 AskepBpiou 18,660 18,660 18,660 18,660
13. AaveioHOG
2014 2013
€ €
YnoAoino Tnv 1 Iavouapiou 10,812,483 10,659,948
Tokol 154,459 152,535
YnoAoino oTiG 31 AskeppBpiou __ 10,966,942 _ 10,812,4
2014 2013
€ €
BpaxunpoOeoua daveia
Adveia and ouvdedepevec eTaipeieg (Note 17.2) 10,966,942 10,812,483
10,966,942 10,812,483

To davelo sival Pn €Eao@aliopévo Kal @epel emTokio Euribor 1 prva ouv 1,3% €Tnoiwc. Acdopévou OTI N nUEPOUnvia
anonAnpwpng dev opioTnKe, To dAVEIO EPPAVIETAI WG TPEXOV.

14. Epnopikoi kal AAAoI NIoTWTEG

2014 2013

€ €

OpeI\opeva £€oda 4,226 769
AMoI NIoTWTEG 2,943 6,419
7,169 7,188
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15. Tp£XOUOEG (POPOAOYIKEG UNOXPEMDOTEIG

2014 2013

€ €
ETaipikdg popog 10,006 -
10,006 -

16. ZuvaAAayEg e ouvdedEPEVA HEPN

H Etaipeia e\éyxetal and tnv Titan Egyptian Investments, eyyeypaupévn oTta vnola T{EpoeU, n onoia KATéXel To
100% Twv peToxwv Tng Etaipeiac. H TeAikrn 1BUvouoa nou eAéyxel Tnv Etaipeia eivar n Titan Cement S.A., oTnv
EAGda.

MNa Toug okomoUG AUTWV TWV OIKOVOMIKWV KATAOTACEWvV, TA MEPn Bewpouvtalr OTI cuvdéovtalr OTav éva
OUMBAMOWPEVO PEPOC EXEl TN duvVATOTNTA va €AEyXel TO GAAO WEPOC, 1) VA AOKEI oUCIWON €NIPPON NAvw oTo AANO
OUMBAAOPEVO WEPOG OTN ANWN OIKOVOUIK®V 1 ENIXEIPNUATIKQV anoPAcewV Kal WG €K TOUTOU NEPIAAUBAVEI ONEC TIG
€Talpeieg ol onoieg TeEAIKG eAéyxovTal ano koivr| dioiknan.

O1 Mo KATw oUVAAaYEG €yivav Pe ouvOeDdeEva PéPN:

16.1 EionpakTéa and ouvdedepéva Pépn (Znu.10)

2014 2013
‘Ovoua Eidog ouvalaywv € €
MepioyaTa €ilonpakTéa MepioyaTa - 776,609
- 776,609

16.2 Adaveia and ouvdedepéveg eTalpeieg (ZnH.13)
2014 2013
€ €
Advela and CUYYEVIKEG ETAIPEIEG 10,966,942 10,812,483
10,966,942 10,812,483

16.3 MoTwTIKG HepiopaTa (Zn. 5)

2014 2013
€ €
MOoTWTIKG YepiopaTta 944,715 825,578
944,715 825,578

KaTa Tn didpkeia Tou €TOUG N £Taipeia ionpage pEpiopa AyunTiakeg Aipeg 9,178,475 - €944,715 (2013: AiyunTiakég
Nipeg 7,442,006.40- €825,578) ano Tn enévduaon Tng.

17. EVOEXOHEVEG UNOXPEWTEIG

H ETaipeia dev gixe eVOEXOPEVEC UNOXPEWOEIG OTIG 31 AekepBpiou 2014 kai oTic 31 Aekepppiou 2013,

18. Aeopeloeig

H ETaipeia dev gixe KEPAAAIOUXIKEG ] GAAeC deopeloelg oTiG 31 AskeuBpiou 2014 kai oTi¢ 31 Askepppiou 2013.
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19. l'eyovoTa PETA TNV NEPiodo avapopag

Aev unnp&av onuavTika yeyovoTa WETA Tnv nepiodo avagopdc Mou va €Xouv OXEOn HWE TNV KATavonon Twv
OIKOVOUIKQV KATAOTACEWV.

'EKOeon aveEapTnTou eAEYKTR OTIG O€Aideg 3 kai 4
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