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TERRET ENTERPRISES LIMITED

EKOEZH AIOIKHTIKOY 2YMBOYAIOY

To AloiknTikO ZUPBOUAIO UMOBAMEI TNV kBT Tou Padi PE TIC EAEYMEVEG OIKOVOMIKEG KATAOTAOEIC TNG ETaipeiag yia
To £T0G nou €Ange oTig 31 AekepBpiou 2014.

KUpieg dpaoTnpIOTNTEG

O1 KUpIEG BpaoTnPIOTNTEG TNG TAIPEIAC Nou dev Exouv aMagel and To nponyoUUevVo €T0G, €ival n KAToXM ENEVOUCEWV
Kdl ol GUVANayEC o€ TITAOUG, NEPIANAUBAVOUEVOV HETAEU AAAWV HETOXWV MOU PEPOUV PEPIOHA KAl TOKO, OHOAOY®WY,
KaTaBECEWV Kal SAVeinv.

Avaokonnon TpEXouodg KaTaoTaong, NPoBAeNONEVEG HEANOVTIKEG £EEAIEEIG kal onpavTikoi Kivuvol

H ETaipeia napouadiaoe képdog yia To £Toc 2014 Uywoucg €16,479,116 oc alykpion Ke To KEPDOC yia To 2013 Uywoucg
€3,341,958. H al&non auTn oeiAeTal KUpiwG oTa augnuéva Pepiopata nou eAn@Bnoav Uwoug €16,230,517 (2013:
€2,992,000). To AIOIKNTIKO SUPBOUAIO dev avapével onuavTikeG alayég oTic dpaaTnpioTnTeg TnG ETaipeiag yia To
nPoBAENTO WEAOV.

O1 KupIOTEPOI KivOuvol nou avTiyeTwnilel n ETaipeia ava@epovtal oTn onUeiwon 3 TwV OIKOVOUIK®OV KATAOTACEWV.

AnoTeAéopara
Ta anoTteAéopaTta Tng ETaipeiag yia To €10 napouaialovTal oTn oeAida 5.

Mepiopara
KaTta Tn didpkeia Tou €Touc 2014 To AIOIKNTIKO SUMBOUNIO €VEKPIVE TNV NANPWHN £VOIAUETOU HEPIOUATOC UWOUC
€16,580,475 (2013: €2,475,000).

MeToXI1kO KEPAAaio
Aev unnp&av PeTABOAEC OTO HETOXIKO KEPAAalo TnG ETalpeiag kaTd Tn SIGpKeIa Tou uno EETacn £TOUC.

AI10IKNTIKO ZUPBOUAIO

Ta péAn Tou AioiknTikoU ZupBouhiou oTig 31 AekepBpiou 2014 kar katd TNV nUeEpoUnvia TnG napoucag £kBeong
napouaoialovrtal otn gehida 1. ‘'OAol Toug NTav WEAN Tou AIOIKNTIKOU ZupBouAiou kad' OAn Tn dIAPKEId TOU £TOUG MOU
£An&e oTic 31 AskeuBpiou 2014, £KTOC ONWC NEPIYPAPETAI OTN OeAida 1.

SUppwva pe To Karaortamikd Tng ETtaipeiac, oha Ta ugioTapeva pEAN Tou AloIknTIKOU ZupBouliou diatnpolv To
aiwpd Touc.

Aev unnp&av onoieadnnoTe ONUAVTIKEG JETABOAEC 0T oUVBEDN, TNV KATAVOWN appodIoTATWV 1 TNV anolnyiwon Twv
peAwv Tou AloiknTikoU ZupBouAiou..

FeyovoTa PETA TNV NEPIOSO avapopag
Asv unnp&av onuavTika yeyovoTa HWETA TV nepiodo ava@opdc Mou va €XOUV OXEON HE TNV KATavonon Twv
OIKOVOMIKGV KaTAOTATEWV.

Mg evToAf Tou AIOIKNTIKOU ZUpBOUAiou,

ApTa AvTwviou
SUPBouAog

Aeukwaia, 31 MapTiou 2015




"EKOEON aveEAPTNTOU EAEYKTN

Mpog Ta MéAN Tng Terret Enterprises Limited

'EKOEON £Ni TOV OIKOVOHIK®OV KATACOTACEDV

‘Exoupe €AEYEEI TIG OIKOVOMIKEG KaTaoTACEIG TG Terret Enterprises Limited oTig oehideg 5 péxpl 18 ol onoieg
anoteAoUvTal and TNV KATAoTAon XPNHATOOIKOVOUIKNG B€ong oTic 31 AskeyPpiou 2014, Kal TIC KATAOTACEIG
anoTEAEOUATWY Kal AOINWV CUVOAIK®V £000wV, HETABOAWV Kabaprc B£0NC Kal Twv TAPEIAK®MY POWV YId TO £TOC NOU
€ANEe TNV nuepounvia auTrh, Kabw¢ kal MEPIANWN ONUAVTIKOV AOYIOTIKMV apX®WV Kal AOINEG €NeEnynUaTIKEG

NANPOPOPIEG,
EuBuvn Tou AIoiknTikou SUBoUAIOU yia TIC OIKOVOUIKEG KATAOTAOEIG

To AloiknTiKO ZupBoUAIo gival unelBuvo yia TNV KATAPTION OIKOVOUIKWY KATaoTacewv nou divouv aknBivr) kai dikain
£1KOVa oUPQWva We Ta Aiebvry MpdTuna XpnuaToolKovouIKNG Avapopac onwg autda uloBeTnnkav and Tnv Eupwnaikn
'Evwon kal TIc anaitioeic Tou nepi ETaipeinv Nopou Tng Kunpou, Keg. 113, kal yia €kEIVEC TIC E0WTEPIKEG DIKAIDEC
nou To AloiknTikd SUPBOUAIO kaBopilel w¢ anapaiTnTeG woTe va kabioTartal duvaTr n KATdpTion OIKOVOMIKMY
KATaoTACEWY anaANaydeEVwY anod oucindeg OPaAa, OPEINOPEVOU EITE OE anaTn €ite o AdBoG.

EuBuvn Tou eAsykTri

H dikn pag euBlvn eival va ekpPACOUPE YVOUN €Mi QUTWV TWV OIKOVOMIK®MY KATAOTACEWV WE BAcn Tov EAeyX0 WA,
Alevepynoaue Tov €Aeyx0 Hag oUppwva pe Ta Aigbvry Mpotuna EAéyxou. Ta MpdTuna autd anaitolv va
OUMHOPPWVOUACTE PE Kavoveg deovToloyiag kabw¢ kal va oXedlaloupe Kal SIEVEPYOUHE TOV EAEYXO HE OKOMO TV
anokTnan AAoylouevNG SIaoMAAIoONG yid TO €4V O OIKOVOUIKEC KATAOTACEIC £ival dnaAaydEVEC and OUCINOEC
opaAua.

O éheyxoc nepihayPavel Tn dievépyeia S1adIKACI®V YIa TNV AMOKTNON EAEYKTIKQV TEKUNPIWV OXETIKG PE TG NOCA Kal
TIC YVWOTOMOINCEIG OTIG OIKOVOUIKEG KaTaoTdoelg. O1 emAeyopeveg diadikaoieg Baoifovral oTnV Kpion Tou €AEYKTH,
nePINAPBAvoPEVNG TNG EKTIMNONG TWV KIVOUVWY OUCINO0UG OPAAUATOG TWV OIKOVOHIKWY KATAGTACEWV, OPEINOHEVOU
€iTe o€ andaTn €ite g€ AaBog. Katda Tn SIEVEPYEID QUTWV TWV EKTIUNCEWV KIVOUVWY, O EAEYKTNG EEETALEI TIG EOWTEPIKEG
OIKAidEG nou oxeTiCovTal Je TNV KATAPTION OIKOVOUIKWV KATAGTACEWY TNG ovToTNTAC Nou divouv aAnBivr) kai dikain
€IKOVa PE OKOMO TO OXEDIAOPO EAEYKTIKWOV O1adIkaoinv KATAANNAWY yia TIC NEPIOTACEIC, AAG OXI ME OKOMo Thnv
£KQPAON YVWHNG €M TNG ANOTEAEOHATIKOTNTAG TWV €0WTEPIKWY OIKAIGWV TNG ovToTnTag. O £AeyXOC nepIAaPPAvel
gniong Tnv agloAdynaon TnG KaTaAANAGTNTAG TwV AOYIOTIKOV ApXWV NMOU XPNOILOoNoINenKav kal Tou AEAOYIOHEVOU TwV
AOVIOTIKQWV EKTIUACEWV Mou €yivav and To AIOIKNTIKO SUPBOUAIO, KaBWC kal Tnv a&loAdynon Tng OUVOAIKNG
Napouciacng TWV OIKOVOMIKWY KATAOTACGEWY.

MoTeboupe OTI T EAEYKTIKA TEKUNPIA NMOU EXOUKE AMOKTNACEI ival Enapkr kai kaTAAANAa yia va napdoxouv Baon yia
TNV EAEYKTIKN HAg yvwun.

Tvaun

Kata Tn yvopn Hag, ol 0IkOVOUIKEG kaTaoTdaoelg divouv aAnBivr kai dikain €IKkOva TnG XPNHATOOIKOVOUIKAG B€0NG TNG
Terret Enterprises Limited oTig 31 AekeuBpiou 2014, kai TNG XPNHATOOIKOVOMIKAG TNG €NIGOONG Kal TV TAPEIAK®V
pPOWV TNG yia TOo £T0C nou €AnEe Tnv nuepounvia auTr oUPewva Pe Ta Aigbvr) MpoTuna XpnuaTooIKOVOUIKNG
Avagopdg onwg auTtd uloBeTrnBnkav anod Tnv Eupwnaikr ‘Evwaon kal Tig anarmmoeig Tou nepi ETaipeiov Nopou Tng
Kinpou, Kep. 113.



"‘EKOEON aveEapTNTOU EAEYKTR (ouvéxeia)

Mpog Ta MéAN TnG Terret Enterprises Limited

'EKOg0N £ni AAAWV VOHIK®V andITHOE®WV

SUpQwva Pe TIG emnpOoBeTeg anaImioelg Twv nepi EAeyKTOV kal YoxpewTikav EAéyxwv Twv ETAOIWV Kal
Evonoinuévav Aoyapiacpmv Nopwv Tou 2009 kai 2013, ava@EPOUE Ta Nio KATW:

. "Exoupe napel OAeC TIG NANPOPOPIEG Kal £ENYNOEIC MOU BEWPrOAKE avayKaies yia okomnouUg ToU EAEYXOU Hac.

. Katd Tn yvoun yag, £xouv Tnpndei ano tnv ETaipeia.

. O1 0IKOVOUIKEG KATAOTACEIC TNG ETaipeiag ouppwvoUv e Ta AoyioTika BIBAia.

. KaTa Tn yvoun pag kal and 6ca kahlutepa £xoupe nAnpo@opnBei kal cUPpwva Ke TIG €ENYNOEIC Nou pag

00BNKav, ol OIKOVOMIKEG KATACTACEIC NAPEXOUV TIC anaiToUeveg and Tov nepi ETaipeinv Nopo Tng Kunpou,
Keg. 113, nAnpo@opieg e ToV anairouevo TPOmMo.

. KaTa Tn yvoun pac, ol nAnpogopieg nou divovral oTtnv €kBean Tou AloiknTikoU SUPBOUAIOU GUVASOUV LE TIG
OIKOVOUIKEC KATAOTACEIC.

‘AAMNO Opa

AuTr) n €kBeon, MepIAAPBAVOUEVNG Kal TNG YVOMNG, ETOINACTNKE yia Ta WEAN Tng ETaipeiag wg cwpa kal povo
oUpewva pe To ApBpo 34 Twv nepi EAeykTv Kal YNoxpewTikwv EAéyxwv Twv ETNoiwv kai Evonoinuévav
Noyapiaopmv Nopwv Tou 2009 kal 2013 kai yia kavéva aAlo okono. AivovTag auTr Tn yvoun dev anodexodaoTe i
avaAhapBavoups €uBlvn yia onolodnnoTe al\o okond f NPog onolodAnoTe AAO MPOCWMO OTN YVWON TOU Oroiou
auTn n €kBgon duvaTtov va nePIENDEI.

rappinA Ovnoipdpou

Eykekpipévog AoyIoTnC Kal Eyyeypappévog EAeYKTAC

€K MEPOUG Kal Yia Aoyapiaopd Tng

Ernst & Young Cyprus Limited

Eykekpipévol AoyioTEéG kal Eyyeypappévol EAEyKTEG

Aeukwoia, 31 Maptiou 2015

H napouoa €kBeon anoTeAei peTAppacn TnG ayyAikng ékBeong nou ekddOnke oTic 31 MapTiou 2015.



TERRET ENTERPRISES LIMITED

KATAZTAZH ANOTEAEZMATQN KAI AOIMQN 2YNOAIKQN EZOAQN
'EToc nou €Ange oTic 31 AskepBpiou 2014

2014 2013
2N. € €
ANa €00da 5 16,900,808 3,658,102
'E€0da dioiknong 6 (185,026) (264,302)
Képdog ano epyacieg 16,715,782 3,393,800
'E€0da xpnuaTodoTnong 7 (1,307) (1,618)
Képdog npiv Tn popoAoyia 16,714,475 3,392,182
dopoloyia 8 (235,359) (50,224)
KaBapo kEpdog yia To £T0G 16,479,116 3,341,958
Aoind ouvoAika éooda - -
ZuvoAIkaG £003d yia TO £T0G _ 16,479,116 _ 3,341,958

O1 onpeIwoeIg oTIG oehideg 9 péxp! 18 anoTeAoUv avanoomnacTo PEPOG AUTAV TWV OIKOVOHIKQV KATAOTACEWV.
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TERRET ENTERPRISES LIMITED

KATA2TAZH XPHMATOOIKONOMIKHZ OEZHZ
31 AekepBpiou 2014

2014 2013
2NH. € €
ZTOIXEIA ENEPTHTIKOY
Mn KukKAopOopoUVTA OTOIXEIO EVEPYNTIKOU
Enevduoeic o€ BUyaTpIKEG ETAIPEIEC 10 4,747,811 4,747,811
Adveia elonpakTéa 15 29,700,000 29,700,000

34,447,811 34,447,811

KukAo@opoUvTd OTOoIXEia EVEPYNTIKOU

Epnopikda kai A\a €ionpakTéa nood 11 790,379 790,164
Adveia gl0npakTEa 15 1,000,835 981,240
EnigTpenTéol popol 11,426 8,092
MeTpnTd oTnVv Tpdnela kai oTo TAWEIO 12 62,806 14,845

1,865,446 1,794,341

ZUvOAO OTOIXEIWV EVEPYNTIKOU __ 36,313,257 36,242,152
IAIA KE®AAAIA KAI YNOXPEQZEIZ

"I81a kepaiaia

METOXIKO KEPAAQIO 13 112,603 112,603
AnoBepaTikd £KSOONG HETOXMY UNEP TO APTIO 34,737,397 34,737,397
SUCOWPEUPEVA KEPDN 1,276,229 1,377,588
ZU0voAo 18I0V Ke@paAdiov 36,126,229 36,227,588

BpaxunpoOOECHEG UNOXPEMTEIG

Epnopikoi kal Aol NIOTWTEG 14 8,621 14,564

TpEXOUTEC POPONOYIKEG UMOXPEWTEIG 178,407 -
187,028 14,564

ZUvoAo 18IV KEPAAAI®V KAl UNOXPEDTEWV __36,313,257 242,152

37 31 Maptiou 2015 To AioiknTikO ZupBoUhio Tng Terret Enterprises Limited evékpive aUTEG TIG OIKOVOMIKEG
KATAoTACEIC YIa €kdOaN.

ApTa AvTwviou MapoUAAa Mewpyiou
SUpBouAog SUpBouAoG

01 onpeIwoeIg oTIG oehideg 9 péxpl 18 anoTeholv avanoomnacTo PEPOG AUTAV TWV OIKOVOHIKWY KATAOTACEWV.
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TERRET ENTERPRISES LIMITED

KATA2ZTAZH METABOAQN KAOAPHZ OEZHZ
'EToc nou €Ange oTic 31 AskepBpiou 2014

AnoBespaTikd

€kdoong
METOXIKO HETOXWV UNEP ZUCOWPEU-HEV
KePAAaio TO ApTIO a KEPON >Uvoho
2ny. € € € €

YnoAoino Tnv 1 Iavouapiou 2013 112,603 34,737,397 510,630 35,360,630
ZuvoAika £00da
KaBapo kEPDOC yia To £TOC - - 3,341,958 3,341,958
ZuvaAAayEG HE HETOXOUG
Mepiopara 9 - - (2,475,000) _ (2,475,000)
YnoAoino oTiG 31 AskeppBpiou 2013/ 1
Iavouapiou 2014 112,603 34,737,397 1,377,588 36,227,588
ZuvoAika £00da
KaBapd kEPDOG yia To £T0C - - 16,479,116 16,479,116
ZuvaAAayEG HE HETOXOUG
MepiopaTa 9 - - _(16,580,475) _ (16,580,475)
YnéAoino oTig 31 AekepBpiou 2014 - 112,603 34,737,397 1,276,229 36,126,229

To anoBepaTiko £kdOONG PETOXWV UNEP TO APTIO Oev gival S1aBEaipo yia diavoun.

Etaipeiec nou dev diavépouv 70% Twv KEPOWV TOUC META Tn (popoloyia, onw¢ npoadiopifovral and Tov nepi
EkTdkTou Eiogopdc yia Tnv Apuva Tng Anuokpatiac Nopo, katd Tn didpkeia Twv dUo €TV and To TEAOC Tou
(POPOAOYIKOU £TOUC OTO Onoio Ta KEPSN avagépovTal, Ba BewpeiTal Nwe £xouv SIAVEUEI AUTO TO NMOCO WG WEPIOUA.
"ExTakTn apuvTikn €i0popd npog 20% vyia Ta €tn 2012 kai 2013 kai 17% 1o 2014 kai pgeTa Ba eival nAnpwTea navw
oe auTn TN Aoyilduevn diavoun HEPICKATOC OTNV £KTACH NMOU Ol PETOXO! (AToPa Kal £TAIPEIEC), KATA TO TEAOC TNG
nepIodou Twv dUO ETWV aAnd TO TEAOC TOU POPOAOYIKOU ETOUC OTO OrMOI0 Ta KEPDN avagpépovTal, €ival PopoAoyIKOi
kaToikol Kunpou. To nood autd Tng Aoyi{dpevng diavoung HEPICHATOC PEIOVETAI PE OMOIOdNMOTE NPAYHATIKO WEPIOHA
nou ndn diavepnOnKe yia To €TOC GTO OMoio Ta KEPDN avapEpovTal. AUTH N EKTAKTN APUVTIKN €I0Qopd KaTaBaAeTal
ano Tnv ETaipeia yia Aoyapiacpo Twv PETOXWV.

01 onpeIwoeIg oTIG oehideg 9 péxpl 18 anoTeholv avanoomnacTo PEPOG AUTAV TWV OIKOVOHIKWY KATAOTACEWV.
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TERRET ENTERPRISES LIMITED

KATA>TA>ZH TQN TAMEIAKQN POQN
'EToc nou €Ange oTic 31 AskepBpiou 2014

POH METPHTQN AMNO EPIrAZzZIEZ
Képdog npiv Tn popoAoyia
Avanpooappoyeg yia:

MOoTwTIKA YepiopaTta

MOoTwTIKOUC TOKOUG

Por HETPNTAV YIA EPYACIEC MNpPIV ano HETABOAEG OTO KEPAAAio
KIVI|OEWG

AUEnon oTa gunopikd kal AA\a €10npakTéa nood

(Meiwon)/al&nan oToug epnopikoUg kal AANOUG NICTWTEG

Por HETPNT®V YIA EPYACIEG

dopoAoyia nou NANPwONKe

KaOapr) pon HETPNT®OV YId EPYACIEG
POH METPHTQN AMNO ENENAYTIKEZ APAZTHPIOTHTEZ
AnonAnpwur) daveiou

Tpanedikoi TOKoI
Eionpa&n pepiopdrwv

KaOapr pon HETPNTOV and eNeEVOUTIKEG SpaocTNPIOTNTEG

POH METPHTQN ANO XPHMATOAOTIKEZ APAZTHPIOTHTEZ
MANPWUN HEPIOPATWV

KaOapr) pon HETPNTOV Yid XpNHATOJOTIKEG SpACTNPIOTNTEG
Ka@apn avgnon /(peimon) o€ HETPNTA KAl AVTiOTOIXA HETPNTAOV

MeTpnTA Kal avTiOTOIXA HETPNTQV:
STV apyrn Tou £Toug

2T0 TEAOG TOU £TOUG

2N.

12

2014 2013

€ €
16,714,475 3,392,182
(16,230,517)  (2,992,000)
(670,291) (666,102)
(186,333) (265,920)
(215) (790,164)
(5,943) 5,670
(192,491)  (1,050,414)
(60,286) (58,312)
(252,777) _ (1,108,726)
650,000 576,213
696 1,918

- 2,992,000

650,696 3,570,131
(349,958) _ (2,475,000)
(349,958) _ (2,475,000)
47,961 (13,595)
14,845 28,440
62,806 14,845

01 onpeIwoeIg oTIG oehideg 9 péxpl 18 anoTeholv avanoomnacTo PEPOG AUTAV TWV OIKOVOHIKWY KATAOTACEWV.
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TERRET ENTERPRISES LIMITED

2HMEIQ2EI> >TI> OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AskepBpiou 2014

1. Z0oTaon ka1 KUPIEG SpacTNPIOTNTEG

X®pa cUCTACENG

H Etaipeia, Terret Enterprises Limited ouotdénke otnv Kunpo oTic 20 Anpihiou 2007 ¢ €Talpeia NEPIOPICUEVNG
€uBUVNG oUPPWVa Pe TIG NPOvVoIeG Tou nepi ETaipeioov Nopou Tng Kunpou, Kep. 113., aA\a napépeive adpavng HExp!
TIG apxég Tou 2010. To eyyeypaupévo ypageio Tng gival oTnv XpioTodouou Zwlou 31, Ermis Court, Aiap. 303, 1096
Aeukwaoia, Kunpoc.

KUpieg 5paoTnpIOTNTEG

O1 kUpIeg dpaaTnPIOTNTEG TG £TAIpEiag nou dev £xouv ald&el and To nponyoUUEVO £TOC, €ival n KaToxrn eneviUoEwv
Kdl ol GUVANayEC O€ TITAOUC, NEPINAUBAVOUEVWV PETAEU AAAWV HETOXWV MOU (PEPOUV PEPIGUA Kal TOKO, OHOAOYWY,
KaTaBEéoEwV Kal daveiwvy.

2. AOYIOTIKEG APXEG

O1 KUPIOTEPEG AOYIOTIKEG APXEG NMOU UIOBETHONKAV OTNV £TOINACIA AUTWV TWV OIKOVOMIK®MY KATACTACEWY ava@EPOVTal
nio KATw. AUTEG Ol apXEC EXOUV E(PAPUOCTEI JE GUVENEIA YIa OAA Td £TN Nou NAapouacialovTal O AuTEG TIC OIKOVOUIKEG
KATAOTACEIG, EKTOC £av dNAWVETaI SIAPOPETIKA.

Baon Toipaciag

O1 OIKOVOMIKEG KATAOTACEIG €XOUV €TOINACTEl oUPQwva Pe Ta Aigbvn MpdTuna XpnHATOOIKOVOMIKAG Avagopdg
(AMXA), 6nwg autd uloBetnBnkav and Tnv Eupwnaikn ‘Evwon (EE) kai Tig anarmoeig Tou nepi ETaipeiov NOpou Tng
Kunpou, Keg.113. OI OIKOVOUIKEG KATAGTACEIG £XOUV ETOIUACTEI WE BACN TNV aApXr| TOU IOTOPIKOU KOGTOUC

H eTolpacia Twv OIKOVOUIKOV KATAOTACEWV OUUQWvA e Ta AMXA anaitei Tn Xprion OPICUEVWV GNHAVTIKWV
AOVIOTIKQWV EKTIUACEWY Kal TNV Aoknon kpiong ano Tn AielBuvan otn diadikaoia EQapuoynG TwV AOYIOTIKDV apXwv
Tn¢ Etaipeiag. Eniong, anaiteital n xprion unoAoyiouwv Kal unoBeoswv nou ennpedlouv Ta avagepBévta nood Twv
OTOIXEIWV EVEPYNTIKOU KAl UMOXPEWOEWY, TN YVWOTOMNOINON €VOEXOMEVMV ANaITAOEWY KAl UNOXPEWOEWY KATd TNV
NUEPOUNVIA TWV OIKOVOUIK®MY KATAOTACEWY KAl Ta ava@epBEVTa Nood €100dNUATwV Kal £E03wv katd Tn didpKeia Tou
unod avagopd £Touc. Mapd To yeyovog OTI auToi ol unohoyiopoi Baacifovral oTtnv KaAUTepn duvaTr yvwaon Tng
AiglBuvong Tng ETaipeiag o oxE€on HE TIC TPEXOUOEC OUVONKEG KAl EVEPYEIEC, TA MPAYMATIKA ANOTEAEOUATA HMOPEI
TeAIKG va dlapépouv and auTtoUc Toug unohoyiapoUc.

Y100£TnON KAIvoUpyI®V Kal avadswpnuévav AMXA
O1 AoyIOTIKEG MONITIKEG MOU OUVADOUV LIE EKEIVEG TOU NMPONYOULIEVOU OIKOVOUIKOU £TOUG, HE €Eaipean TIG €EAG:

H eTaipeia £xel epappooel OAEG TIG Kavoupyieg kal Tporonoinpeveg AMXA kai EAAMXA epunveieg nou 1oxUouv ano
Tnv 1n Iavouapiou 2014. H UI0BETNON QUTH DV EXEl ENIPEPEI TNUAVTIKEG AAAAYEG OTIG AOYIOTIKEG apXEG Tou Opilou.

Kata Tnv nuepopnvia €yKpiong auT@V TWV OIKOVOUIK®MV KATAOTAOEWV eixav €kdoBei and To SupBoUMio AlgBvav
NoyioTikwv MpoTUnwv npdTuna kai Aiepunveieg nou Oev eixav Tebei akoun o€ epappoyr. Mepika and autd
uloBetiBnkav anod Tnv Eupwnaikn ‘Evwon kai aAa akopn. To AloiknTikd ZUPBoUAIO avapével OTI N UIoBETNON auTwv
TwV NPOTUNWV XPNHATOOIKOVOUIKNG ava@opds ot WEMOVTIKEG NePIOdOUC dev Ba €xel OnNUAvTIKR €nidpacn OTIC
OIKOVOUIKEG KATAOTACEIG TNG ETalpeiag.
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2. AOYIOTIKEG apXEG (CUVEXEIQ)

EVONOINHEVEG OIKOVOHIKEG KATAOTACEIG

AUTEC Ol OIKOVOMIKEG KATAOTACEIG £ival EEXWPIOTEC OIKOVOUIKEG KATAOTACEIG TG ETaipiac. Aev £xouv €TOIUACTE
EVONOINKEVEG OIKOVOMIKEG KATAOTACEIG MOU MEPIAAUBAVOUV TIG OIKOVOUIKEG KATAOTACEIG TnG ETaipeiag kai Tng
BuyaTpikng Tng, AOyw Tou OTI n ETaipeia €ival kai n idia BuyaTtpikr eTaipeia kar dev unoxpeoUTal va ETOINACEI
£VOMOINUEVEG OIKOVOUIKEG KATAOTACEIG eNeIdr N TeNkN 1BUvouaa eTaipeia, Titan Cement S.A., nou éxel ouoTasi oTny
EMGOa, €ToIAlEl €VOMOINUEVEC OIKOVOUIKEC KATAOTAOEIC oUpQwva pe Ta Aibvr) MpoTuna XpnuaTooiKOVOUIKNG
Avagopdc. AuTn n e&aipeon emirpenetal and To Aiebvég AoyioTikd MpdTuno AAM27 «Evonoinpéveg Kal ZEXWPIOTEG
OIkoVOUIKEG KaTaoTaaoeig» kal anod Tov nepi Etaipeimv Nopo, Keg. 113.  EvonoInWEVEG OIKOVOUIKEG KATAOTACEIS gival
dlaBgaiyec ano Tnv Titan Cement S.A., XaAkidog 22A, 11143 Abriva, EAAAC.

OUYaTPIKEG ETAIPEIEG

O1 BuyaTpikég nepIAapBAvouv OAEG TIG €TAIPEIEG NOU eAEyxovTal anod Tnv ETaipeia. 'EAeyxog undpxel 6Tav n PNTpIKN
€TaIpEia KATEXEl, AUeoa N £uPeca pPEow BuyaTpikwv, NAvw and Ta MPIod dIKAIWMATA WAPOoU Wiag eTraipesiac. Ol
€nevOoUOEIC 05 BUYATPIKEG E£TAIPEIEG kAl GAAEC €Talpeiec Tou opidou  napouadialovral OTHV TIUA KTAONG Heiov
onoladnnote npoBAewn yia anopeinon Tng afiag Touc. H AoyioTikn afia Twv enevdUoswv O BUYATPIKEG ETAIPEIEG
eAEYXETAI VIO anopeinan OTav yeyovoTa r aAAayEC OTIC NEPIOTACEIC UNODEIKVUOUV OTI I AOYIOTIKNA Toug agia Ynopei va
MNV €ival avaktnoign. Anopeiwan {nUinv avayvwpi{ovTal oTn KaTdoTaon CUVOAIK®Y ETOJWV.

Avayvopion €1003nNHATOV

Ta €0o0da Tng ETaipeiag avayvwpidovTal g €85nG:

o MoTwTIKOI TOKOI

MoTwTikoi TOKOI avayvwpilovtal kat' avahoyia xpdvou, XpNnoIPoMoIWVTAg Tn KEBOdO Tou npayuartikou
€MITOKIoU.

. MoTwTIKG pepiopaTa

Ta MOTWTIKG pepioyaTa avayvwpilovTal 6Tav anodeixBei To dikaiwya Tng ETaipeiag va sionpatel.

‘EE0da XpnHaTodoTnoNnG

O1 xpewoTikoi TOKOI kal AAa €€0da eni daveiwv yia XpnuaToddTNon TnG KATAOKEUNG I NAPAywynG OTOIXEIWV
£vePYNTIKOU Mou nAnpouv TIGC nNpoUnoBEceic kepalalonolouvTal Katd Tn didpkeia TnS nepIodou nou XpelaleTal va
OUMNANPWOEl kal va €ETOINACTEI TO OTOIKEIO yia Tn OKOMeUOpevn Xpnon Tou. 'OAa Ta aMa €Eoda daveliopol
dlaypagovTal.

MeTaTponn §€vou voliopaTog

(1) Nouiopa AsiIToupyiag kal napougiaocng
Ta oToixeila nou nepiAapBavovTal OTIG OIKOVOUIKEG KaTtaoTacelg Tng ETaipeiag anoTmipouvTal

XPNOIHOMNOoIQWVTAC TO VOUIOHA TOU KUPIOU OIKOVOMIKOU MEPIBAAAOVTOG €O GTO onoio AsIToupyei n ETaipeia
('to vopiopa Asitoupyiag). O OIKOVOUIKEG KATAoTAoelG napouaialovTal os Eupw (€), To onoio €ival To
vOuIopa Aeiroupyiag kal napouciaong Tng ETaipeiac,.
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2. AOYIOTIKEG apXEG (CUVEXEIQ)

(2) ZuvaAAayég kal undloina
>uval\ayec o EEvo VOMIOWA PETATPENOVTAlI OTO VOMIOWA ASITOUPYiag e BAon TIG TIMEG GUVAAAAGYMATOG
Mnou 1oXUoUV TNV NUEPOUNVia TNG ouvalayne. ZuvaAAaypaTika képdn kal nUIEC Nou NPOKUNTOUV anod Tnv
€E0ANCN TETOIWV CUVANAAY®V Kal anod Tn JETATPONN| YE TN ouvaAAaypaTikn 100TIHIa nou 1oXUel 0TO TEAOG
TOU £TOUC XPNMATIKWV OTOIXEIWV EVEPYNTIKOU Kal UMOXPEWMOEWV Mou eival ot &va vopioparta
avayvwpilovTtal oTnv KataoTaorn GUVOAK®OV €00dwV.

dopoloyia
To ££000 TOU (POPOU avTINPOCWNEVUEl TO ABPOICHA TOU TPEXOVTOG MANPWTEOU (POPOU Kal TOU avaBarNOpevoU pOpou.

O1 TPEXOUOEC (POPOAOYIKEG UNOXPEWOTEIC Kal OToIXEIa evepynTikoU unohoyilovtal Ye BAcn To Nocd Nou avapeveral oTl
Ba nAnpwBei 1 Ba avakTnBei anod TIG POPOAOYIKEG APXEC XPNOIMONOIWVTAG POPOAOYIKOUG CUVTEAECTEC Kal VOUOBETIEG
nou eixav BeonioBei ) ouciaaTika BonioBdei PEXPI TNV NUEPOUNVia avapopdc,

lMveTal nAnpnG npoBAswn yia avaBarlopevn @opoloyia, Xpnoidonol@vTag Tn HEBOSO UNOXPEWONG, NAVW O ONEG TIC
NPOCWPIVEG dIAPOPEG NMou NPOKUNTOUV WETAEU TNG POPOAOYIKNG BACNG TWV OTOIXEIWV €vePYNTIKOU KAl UMOXPEWTEWV
Kal TWV aVTIOTOIXWY NOCWV OTIG OIKOVOMIKEG KATAoTACEIC. O (POPOAOYIKOI CUVTEAECTEC NMou BeonioTnkav oTo Napov
oTadlo XpnolponoloUvTal yia Tov KaBopiodod TnG avaBaropevng (popooyiac.

XpewoTika undloina avaBalopevng @opoloyiag avayvwpilovral oTnv €KTacn nou eival niBavov OTI JEAOVTIKA
popoloynTéa kEPSN Ba eival S1aBEaia EvavTi TwV OMoiwv ol NPOCWPIVEG SIaPopEG Unopolv va Xpnaiponoinéouv.

H avaBaAdpevn popoAoyia yia enevoUoelg o BuyaTpIKEG Oev TiBETaAI, DEDOPEVOU OTI TO KEPOOG ANO TNV NWANON TWV
TiITAWV Oev €ival popoAoynTea.

Mepioparta

Ta evdiGpyeoa pepiopaTa avayvwpilovral OTIC OIKOVOUIKEG KATAOTACEIC OTO £TOG nou nAnpwvovTal. H diavopn
MEPIOUATWV OTOUC WETOXOUC TG ETaipeiac avayvwpileTal OTIG OIKOVOMIKEG KATAOTACEIC OTO £TOG MOU Ta Wepiopara
£YKPIVOVTAl anod TOUG JETOXOUG.

METPNTA KAl AVTIOTOIXA HETPNTAOV

Ta peTpnTd Kai o1 BpaxunpdBeope KaTaBETEIC OTOV IG0AOYIOUO NnepIAapBavouv JETpNTA OTO Tayeio kal oTnv Tpdnela
Kal BpaxunpoBeopes KATABETEIC e NUEPOMNVIa ANENC EVTOG TPIWV HNVQV.

Anopsinon oTnv a&ia oToIXgiwv evepynTIKOU

Ta oToixeia evepynTikoU He anepiopioTn wPEAIUN {wn dev anooBevovTal ald eAéyxovTal kabe XpoOvo yia anopeiwon
otnv a&ia Toug. Ta oToIxeia evepynTIKOU Nou anooBévovTtal eAéyxovTal yia anopeiwon otnv afia, oTav yeyovoTa i
HETABOAEG OTIG MepioTAcElG deixvouv Nwe n AoyioTikn a&ia unopei va pnv €ival avakTnoiyn. Znuid anopeinong
avayvwpiletar yia Tn diagopd TNG AoyIoTIKAG agiag Kal TOU avakTioi[ou NMooou TOU OTOIXEIOU evepynTikou. To
avakTioIdo noado sival To PeyaAUTePo TNG eUAOYNG a&iag Tou aToixeiou evepynTikoU Heiov €600a NWANCEWG Kal TNG
a&jag Moyw xpriong. Ma okonoUg npoodiopiopol TNG anopeiwong, Ta aToIxEia evepynTikou opadonoloUvral oTd
MIkpOTEPA €nineda yia Ta onoia unApyouv EEXWPIOTEG, avayvwpioIJeG TAPEIakEG poEG (Wovadeg Onuioupyiag
TAUEIOKWV POWV).

MEeTOXIKO KEPAAAIO

01 ouvnBeig JeToxEG TaEivopoUvTal wg idla kepaiaia.
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2. AOYIOTIKEG apXEG (CUVEXEIQ)

MpoBAtyeig

O1 npoBAéweic avayvwpilovTal 6Tav n ETaipsia €xel pia napouoa VOUIKN 1) TEKUAIPOUEVN UNOXPEWON Nou NPOKUNTE
and nponyoudeva yeyovoTa, eival mBavd va undapEel pory OTOIXEiwvV evepynTikoU yia €EOQANON auThG TNG
unoxpEwang, Kal To Nogo TNG unoXpéwaong Knopei va unoloyioTei afioniota. 'Otav n ETaipeia avapével n npoBAswn
va anonAnpwosi, yia napddeiyya We Baon éva aoPaMioTIKO ouPBOAIo, N anonAnpwur avayvwpileTal we EEXwpIoTo
oToIxXEio eEvepyNnTIKOU WOVO OTav N anonAnpwir gival oxedov Bepaia.

ZUYKPITIKG Nogd

'Onou XpeldeTal Ta CUYKPITIKA Nood avanpooappolovTal yia va ouvadouv Pe TIC HETABOAEG OTnv napouciacn Tou
TPEXOVTOC £TOUC.

3. Alaxgipion XpNHATOOIKOVOHIKOU KIV3UVOU

MapayovTeg XpNHATOOIKOVOHIKOU KIV3UVOU

H Etaipeia exTiBeTal og kivduvo €niTokiou, NIOTWTIKO KivOUVO, KivOUVO PEUCTOTNTAG Kal KivOuvo Olaxeipiong
Keahgiou Mou NPoKUNTOUV ano Ta XPnNHATOOIKOVOMIKA MECA Mou KaTexel. H moNimikn nou epapuolel n Etaipeia otn
dlayeipion Twv KIVOUVMV, WOTE Va TOUG AEYXEl, EENYEITal N0 KATW:

3.1 Kivduvog gniTokiou

O kivduvocg nIToKiou €ival 0 KivOuvog 6rnou N agia Twv XpNHUATOOIKOVOUIKWV HECWV SIaKUPAIVETAl EEAITIAG JETABOADY
OTa €MITOKIa TN ayopdc. O daveiopog O KUPAIVOUEVA ENITOKIA ekBETEl TNV ETaipeia o KivOuvo niTokiou nNou agopa
TIG TAMEIaKEG poéC. O davelopog os oTabepd enmitokia ekBeTel TNV ETaipeia o€ kivduvo €niTokiou mou agopd Tnv
€UAoyn a&ia. H AiglBuvon Tng ETaipeiag napakoAouBei TiC dIGKUMNAVOEIG OTA €MITOKIA OE OUVEXN BACN Kal EVEPYEI
avaloya.

3.2 MIoTWTIKOG Kiv3uvog

O moTwTiKdG Kivduvog npokunTel otav n aduvapia evog €k Twv GUUBAANOUEVWV HEPWV va avTanokpiBei oTig
UMOXPEWOEIG TOU €XEl WG AMOTEAEOMA TN MEIWON TWV HEANOVTIKQV EI0POWV HETPNTWV AMO TA XPNHATOOIKOVOMIKA
OTOIXEIO MOU KATEXOVTAlI OTNV NUEPOMNVIa Tou IcoAoylopoU. H ETaipeia dev £XEl GNUAVTIKI CUYKEVTPWAON NIOTWTIKOU
KIvOUvou dedopévou OTI Ta MEPICTOTEPA ANO Ta €I0MNPAKTED NOod gival ano Tn BuyaTpikr TNnG.

3.3 Kivduvog peuoToTnTag

O kivduvog peuaTdTNTAG €ival o KivOuvog nou npokUnTel 0Tav N AREn Twv OTOoIXEIWV EvePYNTIKOU KAl UMOXPEWTEWY
dev oupninTouv. ‘OTav ol An&eic dev oupninTouv, n anodoTIKOTNTA KMopsi va auénBei aAAaG TauToxpova pnopei va
au&ndei o kivduvog {nuiwv. H Etaipeia epappdlel diadikagieg e okono TNV AaxIOTonoinon TETOIWV {NUIGY ONWC N
dlaTripnon IKavoroINTIKWV NOCWV HETPNTOV KAl AAA®V oToIxeiwv evepynTikoU pE UWNAR PeUCTOTNTA KAl PE TO vd
dlaTnpei £va 1kavonoinTiko NooO 0 OECUEUNEVEC NIOTWTIKEG OIEUKOAUVOEIC.

O akohouBol nivakeg Napouciadouv TNV avapevopevn XPovoAoyikr ANgn TwV XpNHATOOIKOVOUIK®V UNOXPEWOEWY TNG
Etaipeiac. O1 nivakeg £xouv €TOIAOTEl PE BAON TIG OUMPBATIKEG HN-NPOEOPANUEVEC TAMEIOKEG POEC TWV
XPNHATOOIKOVOUIK®V UMOXPEWOEWV Kal BACEl TNG EVWPITEPNG NUEPOMNVIAg kata Tnv onoia n ETtaipeia pnopei va
unoxpewBei va nAnpwaoel.

31 AskeppBpiou 2014 NoYIOTIKR EvTog
agia 3 unvav

€
Epnopikoi kai Aol NIOTWTEG 8,621 8,621
- 8621 8,621
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3. Alaxegipion XpNHATOOIKOVOHIKOU KIV3UVOU (ouvExela)

3.3 Kivduvog peuoToTnTag (OUVEXEIA)

31 AekepBpiou 2013 NOYIOTIKR EvTog
agia 3 pnvev

Eunopikoi kal GAAOI NMIOTWTEG 14,564 14,564
14,564 14,564

3.4 Kivduvog diaxeipiong keqpalaiou

H ETaipeia diaxeipileTal Ta KepAAaid Tng, ouTwG woTe, va diacPalilel 0TI Ba ouveyioel va AEIToupyel w¢ CUVEXICOMEVN
dpacTnpIdTNTA Kal TAUTOXpova Ba €xel TN PEYIOTN duvaTr) anddoon yid TouC HETOXOUG HECW TNG BEATIOTNG avaloyiag
1Biwv ke@alaiwv kal daveiopou. H yevikn oTpaTnyikn Tng ETaipeiag dev €xel aANGEel and To nponyoUlevo £TOG.

ExTignon e0Aoywv a§iov

O1 glMoyeC a&iec TwWV XPNUATOOIKOVOUIKWY OTOIXEIWV evEPYNTIKOU Kal UMOXPEwoewv TNG ETaipeiag gival nepinou ol
idIEG, ONWE kal T NO0d Nou NapouaialovTal TNV KaTagTaon XpnHaTooIKOVOUIKAG BEaNG.

4. INHAavTIKEG AOYIOTIKEG EKTIMNOEIG KAl AOKNON Kpiong

O1 \oyIOTIKOI UNOAOYICHOI Kal EKTIMNCEIC a&loAoyouvTal o ouvexn Baon kai Bacilovral aTnv IOTOPIKN EUNEIpia Kal O
AM\oUC NapayovTe, CUUNEPIAAPBAVOUEVWY NMPOCDOKINV OXETIKA HWE WEANOVTIKA yeyovoTa Mou MIoTEUETAl OTI €ival
AOYIKA oUPQWVA LE TIC NEPIOTATEIC.

H Etaipsia kavel unoAoyiopoUg Kal napadoxEG O OXEon ME TO PENNOV. QC anoTEAEGUA oI AOYIOTIKOI UNOAOYIOUOI
onaviwg 1I00UVTal JE Ta NpaypaTika anoteAéopara. O unoloyiopoi kai ol napadoxéG nou nmBavov va NPoKaAégouv
ouCIwWdN avanpooapuoyn oTn AOYIOTIKN a&ia OTOIXEIWV EVEPYNTIKOU KAl UMOXPEWOEWV KATA TO EMOMEVO OIKOVOUIKO
£T0G napouoialovTal Mo KaTw:

. ®dopoloyia

Ma Tov npoodiopiond TNG NPOBAEWNC yia ETAIPIKO (POPO aANAITOUVTAl ONMAVTIKEG ekTInosic. TMa
OUYKEKPIMEVEC GUVANAYEC Kal UMoAoyIoHoUG, 0 NpoadIopIoHOC TNG TENIKNC Gopoloyiag sival aBEBalog kaTa
TN ouvdn nopeia Twv epyaciwv. H ETaipeia avayvwpilel UnoxpewoeiC yia npoBAEnoOueva (Qopoloyika
{nTuaTa pe Baon unoAoyiopoucg yia To KAaTta nooo Ba npokUwel eninpdoBeTn popoAoyia. ‘Onou To TEAIKO
(POPOAOYIKO AMOTEAEOMA AQUT®V TwV INTNUATWV dlapEpsl and To Mocd Mou €xel apxika avayvwploTei, ol
dlapopeg ennpedlouv Tnv NpoRAewn yia €Taipikd Gopo kal avaBaropevn @opoloyia aTnv Nepiodo nou Eyive
0 nNpoodiopIopdG TNG TEAIKNG popoloyiag.
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4. ZnHavTIKEG AOYIOTIKEG EKTIMNOEIG KAl AoKNon kpiong (Ouveéxeia)

. Anopei®on BN XPNHATOOIKOVOHIK®V NEPIOUCIAK®OV CTOIXEIMV

H Etaipeia a&ioloyei nepiodika TNV avakTIoNUOTNTA TWV HN XPNHATOOIKOVOUIK®MY MEPIOUCIAKMV OTOIXEIWV
onwg €nevouoEIG o BUYATPIKEG €TAIpieg, ONOTe unApyouv evdeiEelg anopsiwong Or evOei&elq anopeinong
oupnepIAapBavouv oToIXEId ONWC NTWOEIG OE TIMEC ayopdc, £000d, anodoxEG, TAUEIOKES POEC 1 kabapn agia
EVEPYNTIKOU Mou pnopei va Oegixvouv OTI n AoyioTikn afia Tou nepiouciakoU oToixeiou Oev unopei va
avakTnBei. Av unapyouv NePIOTACEIG Kal yeyovoTa nou deixvouv OTI Ta N XPNHATOOIKOVOMIKA MEPIOUCIaKd
oToIXEia JMopei va anopelimwBouly, Ta EKTIHWUEVA AVAKTNOIKNA NOod Nou GuvOEovTal E AQUTA Ta NEplouaiakd
oToIxeia Ba auykpiBoUv pe Tn AoyioTikn afia yia va npoodiopioTel av €ival avaykaia n peinon agiag otnv
KaTaoTaon ouvolikwv eicodnudaTtwv. H ETaipeia a&loAoyei Tnv XpnUAToOoIKOVOUIKN B£0n Twv enevOUCEWY OF
BUYATPIKEG ETAIPEIEG KABE XPOVO yia va avayvwpioel gav Ba eival oc enikepdr) B£on oUTWC WOTE va

avTIoTPAPEI N anopeinon.

5. AA\a £003a

Tpanedikoi TOKOI €I0NPAKTEO!
MoTwTIKG Pepiopata (Znu. 15.1)

MoTwTIKoI TOKOI ano ddvela ionpakTéa (Eny. 15.3)

6. 'E€0da dioiknong

Mapoxeg npoownikoU

Alapopa £€0da

‘E€0da kAnTnpa

Mpagikn UAN kAl EKTUNWTIKA
AUOIBN EAEYKTOV

AoyIoTIKG dIkaIoPaTa
Aiknyopikd £€0da

AN enayyeAUaTIKG dIKaiwpaTa
Mn enioTpenTéo OMNA

7. 'E€0da XpnHarodoTnong

Aldpopa £€0da xpnuaTodoTnong

2014 2013

€ €

696 1,918
16,230,517 2,992,000
669,595 664,184

16,900,808 3,658,102

2014 2013

€ €

163,493 243,050

320 395

- 27

18 40

4,115 4,200

11,415 13,080

3,570 3,510
1,200 -
895 -

185,026 264,302

2014 2013

€ €

1,307 1,618

1,307 1,618
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8. ®opoloyia
2014 2013
€ €
ETaIpIKOG (pOPOC - TPEXOVTOG £TOUG 60,407 49,785
ETaIpIKOG (pOPOG - NPONYOUHEVOV ETOV 174,710 -
ALUVTIKN €10OPA - TPEXOVTOC ETOUG 209 439
Mepidio POPOU CUVOEDEUEVWV ETAIPEIOV 33 -
Xpéwon £Toug 235,359 50,224

O @opog eni Twv kepdwv TnG ETaipeiag npiv T gopoloyia diapépel and 1o BewpnTIKO NOCO MOU Ba MPOEKUMTE
XPNOILONOIWVTAG Ta £PAPHOCILA NOCOCTA POPOAOYIAG WG EENC:

2014 2013
€ €
Képdog npiv T gopohoyia 16,714,475 3,392,182
®Opog unoAoyIlOPEVOG WE Ta EQApUOTIUa NOCOCTA POPoAOYiIag 2,089,309 424,023
dopo)oyikn eNidpacn eKNTWOEWV Kal EI00dNUATOC Nou dev UNOKEIVTAl OE
popohoyia (2,028,902) (374,238)
ALUVTIKN €10OPaA - TPEXOVTOG £TOUG 209 439
Mepidio POPOU TUVOESEUEVWV ETAIPEIOV 33 -
®OpoI NPONYOUEVWY ETOV 174,710 -
Xpéwon @opoloyiag 235359 50,224

O ouvTeAeoTnC TaIpIkoU Popou eival 12,5% (2013: 12,5%).

KaTtw and opiopéveg NpolnoBECEIG TOKOI EIOTIPAKTEOI MMOPEI va UNOKEIVTAI O€ AUUVTIKN €10gopd He nocooTod 30%
(2013:30%). & TETOIEC MEPINTWOEIC Ol TOKOI AuToi €EaipolvTal anod £TAIPIKO (POPO. € OPICHEVEG MEPINTWOEIG
MepioyaTta and To eEWTEPIKO UMNOPEI va UNOKEIVTAl € AUUVTIKN €10(opd Pe nocoaTtd 20% yia To £roc 2013 kal 17%
T0 2014 kai peTa.

9. Mepiopara

2014 2013
€ €
Evdiapeco pPepiopa nou NANpwonke 16,580,475 2,475,000

16,580,475 2,475,000

KaTta T Oidpkeia Tou €Toug 2014 To AIOIKNTIKO ZUMBOUAIO EVEKPIVE TNV NANPWHN EVOIAUETOU MEPITUATOG UWOUG
€16,580,475 (2013: €2,475,000). Ano autd, noaod Uyouc € 16.230.517 peta@epdnke dpeoa and Tn BuyaTpikr NPog
N pNTPIKA (Znpeiwon 15.1), oUPeva P TIG CUPPWViEG ouPWN@iopoU pe nuepopnvia 15 AskepBpiou, 2014 kai 30
NoepBpiou 2014, kai To unohoino € 349.958 petapépOnke anod Tnv ETaipeia npog Tn UNTpIKN.

Ta pepiopara nou NANP@VOVTAl O QUOIKA NPOCWNA Mou €ival PopoAoyIKoi KaTolkol KUNpou UMNOKEIVTAl OE €IDIKN
napakpdTnaon €10gopag yia TNV auuva pe nooooTo 20% yia Ta £€tn 2012 kai 2013 kal 17% To 2014 kai PeTa.
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10. EnevdUOEIG OE OUYATPIKEG ETAIPEIEG

2014 2013
€ €
YnoAoino Tnv 1 Iavouapiou 4,747,811 4,747,811
YnoAoino oTi 31 AskepBpiou 4,747,811 4,747,811
NENTOUEPEIEC TWV BUYATPIKOV Eival w¢ akoAoUBwC:
‘Ovopa Xwpa ouoTagews Kupieg 2014 2013
dpaoTnpIOTNTEG SUMMETOXN  SUPMETOXN 2014 2013
% % € €
Sharr KoooBo Mapaywyn 100 100 4,747,811 4,747,811
Beiteligungs TOIUEVTOU
Gmbh

4,747,811 4,747,811

KaTa Tn yvoun Tov oupBoUAwv Kal Tng dioiknong, n AoyioTikn a&ia Twv enevdUoswv o€ BUyaTpiKEG €ival HIKPOTEPN
and Tnv avakTroiun agia.

11. Egnopika kai GAAa eiIonpakTéa nood

2014 2013

€ €

Eionpaktéa anod Buyatpikég eTaipeieg (Zny. 15.2) 789,140 789,140
EnioTpentéog ®opog MpooTiBépevng Afiag 1,239 1,024
790,379 790,164

211G 10 AskepBpiou 2013 n ETaipeia evékpive TNV NANP®WN EVOIGUECOU HEPIOUATOC UWouG €2,992,000, £k TWV OMoiwv
€789,140 €EakoAoubei va eival 10npakTeo.

12. MeTpnTa oTnv Tpaneda kai oTo TAPEIO

Ma okonoUg TNG KaTaoTaong Twv TAKEIGKWY oWV, TA HETPNTA KAl AvTioToIXa METPNTWV NEPIAAPBAvouv:

2014 2013

€ €

MeTpnTd oTnV TPAnela kai oTo TAMEIO 62,806 14,845
62,806 14,845
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13. MeTOXIKO KEPAAAIO

2014 2014 2013 2013
ApI1BpoG ApIBuog
HETOX®V € HETOXWV €
Eykekpipgévo
SuvnOeic yeToxeg €1 ava peToxn 112,603 112,603 112,603 112,603
Ke@paAaio nou ek300nke kai NANp®OnKe &'
oAokAnpou
YnoAoino Tnv 1 Iavouapiou 112,603 112,603 112,603 112,603
YnoAoino oTiG 31 Askeuppiou 112,603 112,603 112,603 112,603
14. Egnopikoi kai dAAol NICTOTEG
2014 2013
€ €
OpeINopeva £€0da 3,551 5,970
AMOI NIOTWTEG 5,070 8,594
8621 = 14,564

15. ZuvaAAayEG HE oUVOESEPEVA PEPN

H eTaipeia avnkel otnv Titan Cement Cyprus Ltd, n onoia pe Tn ogipd Tnc avrkel 88.5% otnv Aemos Cement Ltd, kai
ol dUo eTaipeieg eival eyyeypappéveg otnv Kunpo. H Tehikr| 1I80vouoa eTaipeia sivar n Titan Cement S.A, otnv EAAGda.

Ma Touc okomnoUC auTWV TWV OIKOVOUIKWV KATAoTAoswv, Ta Mépn OBewpolvralr OTI cuvdeovTtal OTaAvV €va
OUMBAMOPEVO PEPOC EXEl T duvaTOTNTA va €AEyXel TO GAAO UEPOC, 1) VA AOKEN ouCIWdN €MIPPOn NAvw oTo AANO
OUMBAMOMEVO WEPOG OTN ANWN OIKOVOMIK®YV 1) EMIXEIPNUATIKWV anoPAcewV Kal WG €K TOUTOU NEPIAAUBAVEI ONEC TIG

€TaIpeieg o1 onoieg TeEAIkA eAEyxovTal and Koivr| dloiknan.

O1 Mo KaTw oUVAAayEC €yivav Pe ouvOedepéva pépn:

15.1 ‘Ecoda and pepiopara (Zny. 5)

Mepiopara €lonpakTea

15.2 EionpakTéa and cuvdedepéva pépn (Znp.11)

‘Ovopa
EionpakTéa and BuyaTpikeg

2014 2013
€ €
16,230,517 2,992,000

— 16,230,517 2,992,000

2014 2013

€ €

789,140 789,140

— 789,140 789,140
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15. ZuvaAlayEg He ouvdedepPEva pépn (CUVEXEIQ)

15.3 Advela o€ BUYaTpIKEG ETAIPEIEG

2014 2013

€ €

Advelo nou &xel doBei 29,700,000 29,700,000
O@eINdEevOol TOKOI 981,240 893,269
XpewOoTIkoi TOKOI (ZNW.5) 669,595 664,184
MANpwUN TOKWV (650,000) (576,213)
30,700,835 __ 30,681,240

Kata Tn didpkela Tou €Toug 2010, n ETaipeia €xel xopnynBei ddveio Uyoug € 30,100,000 anod Tnv Sharr Beiteiligungs
Gmbh. To ddaveio ival akaAunTo, QEPel EMITOKIO €VOG UNvOG Euribor ouv 1,3% etnoing. To daveio €npene va eixe
€E0PANBei péEXP! TIC 7 AekeuBpiou 2013 ala dev £xel akOWa avavewdel.

16. EVOEXOHEVEG UNOXPEWOEIG

H ETaipeia dev gixe eVOEXOPEVEC UNOXPEWOEIG OTIG 31 AskepBpiou 2014 / 2013.

17. Aeopelosig
H ETaipeia dev gixe KEPAAAIOUXIKEG ) GAAeC deopeloelg oTiG 31 AskeuBpiou 2014 / 2013.
18. Ml'eyovoTa PETA TNV NgPiodo avapopag

Aev unnp&av onuavTtika yeyovoTa HETA Tnv nepiodo avagopdg mou va €Xouv OxEon WE TNV katavonon Twv
OIKOVOUIK®OV KATACTACEWV.

'EkOeon aveEapTnTou eAeYKTR OTIG O€Aideqg 3 kai 4
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