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EKOEZH EAEMXOY ANEZAPTHTOY OPKQTOY EAEMKTH AOrIIZTH
Mpog Toug Metdxoug TnG Etaipeiog TITAN TZIMENTA ATAANTIKOY A.B.E.E.

"‘Ex0Oeon £1ri Twv O1KovouiKwV KaTaoTATEWYV

EAéyCape TIG ouvnuuéveg olkovouikéG kataoTdoelg Tng Etaipeiag TITAN TZIMENTA
ATAANTIKOY A.B.E.E., o1 otroieg atroteAoUvTal amd Tnv KaTdoTaon OIKOVOMIKAG Béong Tng
31n¢ AekepPpiou 2014, TIC KATAOTACEIG CUVOAIKOU €I008MUATOG, METABOAWYV 18iwV KEQaAaiwv
KAl TOPEIOKWY POWV TNG XPNOEWS TTou €AnEe TNV nuUEPoMNnvia autrh, KaBwg Kal TrepiAnyn
ONUAVTIKWY AOYIOTIKWV ApXWV Kal HEBGdwWV Kal AOITTEG ETTEENYNMATIKEG TTANPOYOPIEG.

EuBuvn tng Aloiknong yia 11§ Oikovouikég KaraoTdoeig

H dloiknon é€xel Tnv euBUvn yia TNV KATtdpTion Kal eUAoyN TTAPOUCiacn QUTWY TWV OIKOVOUIKWY
KATAOTAOEWV oUPQwva Pe Ta Aligbvr) TpdTutta XpnuaToolKovOouIKAG Ava@opds, OTTwG autd
éxouv ul0BeTnBei ammd Tnv EupwTraik ‘Evwon, 0TTwe Kal yia €KEIVEG TIG ECWTEPIKEG OIKAIDEG,
TToU N dloiknon kaBopilel wg amapaiTnTeS, WOTE va KaBioTartal duvartr] n KATapTIoN OIKOVOUIKWY
KataoTdoewyv atraAAaypévwy atrd ouoiwdn avakpiBeia, TTou oQeileTal €iTe o€ ATTATN €iTE O€
AGBoc.

EuBuvn Tou EAgykTh

H &Ik pag €ubuvn €ival va eKPPACOUHE YVWHN ETTI AQUTWY TWV OIKOVOUIKWY KATAOTACEWY HE
Bdaon Tov éAeyx0 pag. AlevepyAoape Tov EAeyXO pag oupewva pe Ta Aiebvr MpodTtutta EAEyxou.
Ta TTPOTUTTA AQUTA ATTAITOUV VA CUNMOPQWVONOOTE HE Kavoveg dgovToloyiag, kabwg Kai va
OXEOIACOUPE Kal DIEVEPYOUUE TOV EAEYXO PE OKOTTO TNV ATTOKTNON €UAoyng dlao@AAiong yia To
€AV Ol OIKOVOWIKEG KATAOTAOCEIG €ival atTaAAayPEVES aTTO ouoIwdn avakpiBeia.

O éAeyxog mepIAapBaver Tn dievépyeia SIAdIKACIWY VIO TNV ATTOKTNON EAEYKTIKWV TEKUNPIWV,
OXETIKA MYE TA TTOOA KAl TIG YVWOTOTIOINOEIG OTIG OIKOVOUIKEG KATAOTAOEIG. O ETTIAEYOUEVEG
diadikaoieg Baaoifovral aTnv Kpion Tou €AEYKTA TTEPIAAUBAvVOPEVNG TNG EKTIUNONG TWV KIVOUVWY
ouUCIWdOUG aVOKPIBEIOG TWV OIKOVOUIKWY KOTAOTACEWY, TTOU OQEIAETAI €iTE O ammdTn €iTe O€
AGBog. Kard Tn dIEVEPYEID QUTWY TWV EKTINACEWVY KIVOUVOU, O EAEYKTNG ECETALEI TIG ECWTEPIKEG
OIKAIdEG TTOU OXeTiCovTal PE TNV KOTAPTION KAl €UAOYn TIOPOUCIiACT TwV OIKOVOUIKWYV
KATAOTAOEWV TNG ETAIPEIAG, e OKOTTO TO OXEOIOOUO €AEYKTIKWY SIadIKOCIWY KATAAANAWY yia
TIG TTEPIOTACEIG, OAAG OXI PE OKOTTO TNV £KOPACH YVWHNG ETT TNG ATTOTEAECUATIKOTNTAG TWV
EOWTEPIKWY OIKAIBwY Tng etaipeiag. O €Aeyxog TrepIAauBdvel €tTiong Tnv agloAdynon Tng
KOTAAANAGTNTAG TWV AOYIOTIKWYV apXwV Kal peBddwv TTou XpnoiyoTroifénkav Kal Tou eUAoyou
TWV EKTIPACEWY TTOoU éyivav ammdé TN Oloiknon, KabBwg kal agloAdéynon Tng OUVOAIKAG
TTAPOUCIOONG TWV OIKOVOUIKWY KATOOTACEWV.

MoTevoupe 6T Ta EAEYKTIKA TEKUAPIO TTOU €XOUHE CUYKEVTPWOEI €ival ETTAPKNA Kal KATGAANAa yia
TN BepeNiwON TNG EAEYKTIKAG YOG YVWUNG.

Fvwun

Katd Tn yvwpun Pag, o1 CUVNUPEVES OIKOVOUIKEG KATAOTAOEIG TTapouaidlouv eUAoya, atmd Kabe
ouaiwdn atroyn, TNV oikovouik 8éon Tng Etauipeiag TITAN TZIMENTA ATAANTIKOY A.B.E.E.
katd tnv 31n AekepBpiou 2014 kal TN XPNUATOOIKOVOUIKN TNG €TTi®0O0N Kal TIG TAUEIAKES TNG
POEC yia TN XPAon Tou €Ange Tnv nuepounvia aut oUp@wva pe Ta Aibvr) lMNpdTutra
XpPNHATOOIKOVOMIKAG Avagopdg, OTTwG auTtd £Xouv uloBeTnBei atrd Tnv EupwTraikr Evwon.
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Avo@opd £1Ti AAAwV Nouikwv Kol KavovIoTIKwV OEuaTwV

EmaAnBeloape T cup@wyvia Kal TNV avTioToixnon Tou TrepieXopévou TnG ‘EkBeong Alaxeipiong
Tou AloIKNTIKOU ZUJPBOUAIOU HE TIC CUVNUUEVEG OIKOVOUIKEG KATOOTACEIG, OTA TTAQioIO TwvV
opIfouevwy atré Ta apdpa 43° kai 37 Tou K.N. 2190/1920.

ABrva, 12 Mdiou 2015

O OpkwT6g EAcyKTAG AOYIOTHG

XAPAAAMMOS MHAITZIAHE
A.M. SOEA 22181
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TITAN TEXIMENTA ATAANTIKOY A.B.E.E.

KATAXTAYH XYNOAIKOY EIXOAHMATOX
I'TA TH XPHXH IIOY EAHZE THN 31n AEKEMBPIOY 2014

(Iloca o¢ Evpw)

2014 2013

Xnpeioon

Alho 60000 EKPETAAAEVONG 169 -
"E€0da SrotknTikfg Asttovpyiog 3 -13.097 -15.508
Znpisg TPo POPOV KU YPNUOTOIOTIKAV ATOTELECUATOV -12.928 -15.508
"E&0da pnpaTootkovoukng Asttovpyiog 3 -106 -131
"EG0d0 }pnLOTO0IKOVOULIKNG AELTOVPYiaG 3 1.462 2.555
Inpisc mpo @opwv -11.572 -13.084
Meiov: ®6pog €1600MUaTOG 4 - -
Znpieg petd amé popovg -11.572 -13.084

Ot onuelwoelg otig 6erideg 7-25 amotelodv avoamdcmacto LEPog avtdv Tmv Okovopikmv Kataotdoswy.



TITAN TEXIMENTA ATAANTIKOY A.B.E.E.

KATAXTAXH XPHMATOOIKONOMIKHX GEXHX
THX 31" AEKEMBPIOY 2014

(Iloca o¢ Evpa)

Enpeioon
ENEPT'HTIKO
Soppetoyés o€ BuyoTpikég 5
YUVOLO 1] KUKAO(QOPOUVTMV TEPLOVCLIK®V GTOLYEIMV
ATOITNOELG KO TPOTATPOUES
Tapokd Stodéoip kot 1odvvapa 6
YUVOL0 KUKAOQOPOOVTMV TEPLOVGLUK®DV GTOLYEIMV
YYNOAO ENEPITHTIKOY
IAIA KEGDAAAIA KAI YIHOXPEQYEIX
Metoyikod kepdioro (1.189.480 petoyés tov € 73,40) 7
Awpopd a6 £Kdoom HETOYDV VTEP TO APTIO 7
AmoBepoTikd 8

Ynolouwo KepO®V €15 VEOV

Xvvoro Idiowv Keparaiov (a)

IpounBevuTéc Ko Aowmég VoY PEDCELS

20voro Bpayvap6Oeopmv vToyPEOCE®Y

XHvoro voypemceav (P)

YYNOAO IAIQN KEGAAAIQN KAI YHOXPEQEEQN (a + B)

O onpewdoelg otic oedideg 7-25 amotelovv ovamdonacsTo PEPOG aVThY TV Owovoukov Kotaotdoewy.

2014 2013
563.342.908 563.342.908
563.342.908 563.342.908
13.684 16.499
61.098 70.325
74.782 86.824
563.417.690 563.429.732
87.307.832 87.307.832
471.884.145 471.884.145
2.414.610 2.414.610
1.801.345 1.812.917
563.407.932 563.419.504
9.758 10.228
9.758 10.228
9.758 10.228
563.417.690 563.429.732




TITAN TEIMENTA ATAANTIKOY A.B.E.E.

KATAXTAYXH METABOAQON IAIQN KE®AAAIQN
I'IA TH XPHXH IIOY EAHZE THN 31n AEKEMBPIOY 2014

(Iloca o¢ Evpa)

Moca mponyodpuevng ypiiong
Ynérormo 1 Iavovapiov 2013
Znég xpiong

Ynrorouro otig 31 Agkepfpiov 2013

Ioca krerdpevng ypiong
Ynérowmo 1n Iavovapiov 2014
Znpugg xpriong

Ynoérowmo otig 31 AekepPpiov 2014

Awgopa amd

MST?XIKO £K00G61 NETOYDOV AmofepoTika Yﬂ:'o)»omo' Xvvoro
Keodaroro . . KEPOAV €15 VEOV
vaép 1O GpTIO
87.307.832 471.884.145 2.414.610 1.826.001 563.432.588
- - - -13.084 -13.084
87.307.832 471.884.145 2.414.610 1.812.917 563.419.504
87.307.832 471.884.145 2.414.610 1.812.917 563.419.504
- - - -11.572 -11.572
87.307.832 471.884.145 2.414.610 1.801.345 563.407.932

Ot onuewwoelg otig 6ehideg 7-25 amotelodV ovandonaoto pépog avtdv tov Owovopukov Kataotdoswv.



TITAN TXIMENTA ATAANTIKOY A.B.E.E.

KATAYXTAXH TAMIAKQN POQN

I'TA TH XPHXH I1I0Y EAHZE THN 31n AEKEMBPIOY 2014

(Iloca 6¢ Evpa)

Tamokéc poéc AELTOVPYIKOV dPAGTNPLOTHTOV

Expoég dabecipov omd v kdpla ekpetdAlevon

TOVOA0 EKPOADY 0TO AELTOVPYIKEG OPUCTNPLOTITES

Topmokég poés ETEVOVTIKAOV dPacTNPLOTHTOV
Tokot elompaybévreg

V00 E16PODV U0 EMEVOVTIKES dpacTNPLOTNTES

Toprakég poég YPNIATOOIKOVOUTIKAOV dPUCTNPLOTI| TOV
IIinpopés toxov

XHVOLo EKPOAV UTO YPNILATOOIKOVOIIKEG OPACTNPLOTNTEG

KoBapn peiowon oto topiakd Stobécipo kot 16odvvapo
Enidpaon cvuvorloypatik@dv Siogpopmv
Topakd dtabéoyia Kot 16odvvopa oty apyn g XPNMons

Toamoeka o1e0éoipa Kot 160dVVOR 6TO TELOG TNG YP1ONS

Ot onuedoels otig oerideg 7-25 amotehodv avandomacto HEPog avtdv Tmv Owovopkodv Kotaotdoemy.

Inp.

11

2014 2013
-10.583 -19.452
-10.583 -19.452

1.333 2.525
1.333 2.525
-104 -58
-104 -58
-9.354 -16.985
127 -43
70.325 87.353
61.098 70.325




TITAN TEXIMENTA ATAANTIKOY A.B.E.E.
XHMEIQXEIYX EIIl TQN OIKONOMIKQN KATAXTAXEQN
I'TA TH XPHXH IIOY EAHEE THN 31 AEKEMBPIOY 2014

Hepreyopeva v onpervdoemv eni Tov Owovopk@v Kataostasewv

1.1
1.2
13
14
15
1.6
1.7
1.8
1.9
1.10
1.11
1.12
1.13
1.14
1.15
1.16

2.1
2.2
2.3
2.4
2.5

Tevikég [TAnpo@opieg Kot GHVOYTN TOV GNUAVTIKAOV AOYIGTIKOV 0py®DV
Bédion katdptiong

Emevdvoelg

Mertatponn EEvou vopicpotog

MicOdoeig - 6tav ) Etarpia etvon o picbotig

Epmopucéc amortoeig

Tapuokd d1abéctpa Kot 16030vopLo

Metoyikd kepdAaio

Tpéyov kot ovaParlopevog OPOg ELGOOMLOTOG

IpoPAéyelg

Avayvopilon €503V

Awovopn| HEPICHAT®OV

XpMUatookovopkd ctoryeio evepynTikon

ZOUYNOIOHOG PN UOATOOIKOVOUIKAOV LEGHOV

Amopeiowon ¥pnUATOOIKOVOUIKOV GTOXEI®MV EVEPYNTIKOD

Aoy po@] YPNIOTOOIKOVOIKADV OTOITHCEWDY KO VITOYPEDCEDY
Epmnopucéc vroypewoeig

INUAVTIKEG AOYIOTIKEG EKTIUNOELS KoL KPIGELS
Extipndpevn omopeimon enevdveemy

dopog e160dMpHaTOG

AvaPoALOLEVEG POPOLOYIKEG OTOUTNOELS
Evdeyopeveg voypedoeig

TIpoPAéyels ylo. ETIGQUAEIG amattoELg

"E€0d0 0101KNTIKNG AEITOVPYIOG KO YPNHATOOIKOVOULKA 5000/ (££000)

DOpog €1600MUOTOG

Yoppetoxés o€ Quyatpikéc

Topoxd drfécipa Kot 1oodbvopa

Metoyikd ke@dAato Kot dtapopd amd £K600T LETOYMV VITEP TO GPTLO
AmoBepoticd

Zuvorrayég pue cuvoedepéva HEPT

Evdeyoueveg Kot oveEIAUUEVES VTTOYPEDCELG

Topokés poég AELTOVPYIKAOV dpacTNPLOTHTOV

Metayevéotepa yeyovota

TeMoa

8-20
8-14
14
14-15
15
15
15
15
15-16
16-17
17
17
17-18
18
19
20
20

20-21
21
21
21
21
21

22
22
23
23
24
24
25
25
25
25



TITAN TZXIMENTA ATAANTIKOY A.E.
YHMEIQZEIY ETII TON OIKONOMIKOQN KATAXTAXEQN
I'lA TH XPHXH I10Y EAHEE THN 31 AEKEMBPIOY 2014

levikéc mAnpopopisc Ko cUVOYN TWV CNUAVTIKWY AOYLOTIKWV QPXWV

H Avwvupn Etawpia TITAN TZIMENTA ATAANTIKOY A.B.E.E «n Etatpia», dpaotnplomoleital ot H.M.A péow
NG CUMUETOXAC TNG UE ocootd 100% otnv etatpio TITAN AMERICA LLC KATOXO £pyocTaciwv MOpaywyng
TOLWEVTOU, LOVASWY AATOULKWVY TIPOIOVTWY, LOVASWY Topaywyng TOLLEVTOALBOU OMwG emiong Kal HovASwv
Tapaywyng kat enegepyaoiog tmrapevng téobpag kot sivat Buyatpikn tng A.E. TZIMENTQN TITAN €lonypévng
oto XPHMATIZTHPIO AGHNQN. H Etatpio eival EAAnvikry Avwvupn Etaipio pe aplBpod Mevikou Epmopikol
Mntpwou.: 854801000, (mpwnv aptBud puntpwou A.E. 24168/01/B/91/263), ue €6pa tnv ABrjva emni tng 0dou
Xohkidog 22A T.K.11143. Ouv Owkovoplkéc Katootdoelg tng Etaipiag evomololvral ot OKOVOULKEG
Kataotdoetg tou Opidou TITAN.

Z0voyn TWV CNHUAVTILKWY AOYLOTLKWV oLPXWV

1.1.

1.1.1.

OL BaOLKEG AOYLOTIKEG apXEC TTOU ULOBETNONKAV yla TNV KATAPTLON QUTWV TWV OLKOVOMLKWY KOTAOTAOEWV
Slatunmwvovtal TapaKaTw:

Baon kataptiong

OL mapoUOEC OLKOVOULKEG KOTAOTAOELC €XOouv Kotoptiotel oUpdwva pe Tt Aebvh Mpotuma
Xpnuatootkovoulkng Avacdopds (edbefng AMNXA), omwg autd €xouv ekdoBel amd to ZuppolAlo AlebBvwv
Noylotikwy Npotinwv (ebegng SAAM) kat £xouv uloBetnOel amd tnv Evpwnaikn Evwon.

OL OLKOVOLKEG KOTAOTAOELG £X0UV cuvTtaxBel oUWV LLE TNV APXT) TOU LOTOPLKOU KOOTOUG.

H olUvtaén Twv OLKOVOULKWY KOTAOTACEWY, cUpdwva pe ta AMXA, anattel tn xprion OpLOUEVWY CNUAVTIKWV
ekTuAOewy. Emiong, amattel tnv doknon kpiong amo tn Awiknon ywa tn Swadkaocia edappoyng twv
Aoylotikwyv apxwv. Ot topeic mou amattolv uPnAdtepou Babuou kpion 1 eival e€alpetikd moAUTAOKOL 1/ oL
TOMELG OTIOU OL UTIOBECELG KOL OL EKTIUAOELG EIVAL CNUOVTIKEG VLA TLG OLKOVOULKEG KATAOTACELG, avadEpovtal
OTLG ZNUAVTLKEG AOYLOTIKEG EKTIUAOELG KaL KPLOELG 0T onueiwaon 2.

Ol OLKOVOULKEG KOTOOTAOELG €X0UV cuvtaxOel pe Baon Tig (6leg AOYLOTIKEG TTOALTIKEG TTOU ULOBETHBNKAV KATA
™V oUVTafn TWV OLKOVOULKWY KATAOTACEWV TNG TPONYoUEVNC XPHONG, EKTOC ammd TNV ULOBETNON TWV VEWV
TIPOTUTIWV Kall SLEpUNVELWY, N edAPUOYN TWV OMOLWV EYLVE UTTOXPEWTIKN yla TIG MEPLOSOUG HeTd Tnv 1
lavouapiou 2014.

Néa f avaBswpnuéva Mpotuna Kat Aeppnveieg mouv uloBetiBnkav and tnv Etoupia thv 1"
lavouapiov 2014 kot 6ev emPEPOUV ONUAVTIKEG METABOAEG OTLG OLKOVOULKEG KOTAOTAOELG TNG
Etaupioag

e AMNXA 10 Evomnownpéveg Otkovopkég Kataotaoelg, AAM 27 AtoptkéG OLKOVOULKEG KaTaoTACELG

To AleBvég Mpotumo Xpnuatootkovopikng Avadopdg (ebefic AMXA) 10 avtikablotd to pépog tou AAM 27
EvomotnuEVES Kol ATOULKEC OLKOVOULKEG KATAOTAOELG TTOU OXETIIETAL E TG EVOTIOLNUEVEG OLKOVOMLKEG
Katootdoelg. Emiong, avadépetal os Bépata mou avamtvoocovtal otn Alepunveia 12 Evomoinon —
Otkovouikeg Ovrotnteg Ewdikov Skomou. To AMXA 10 eykabilotd éva eviaio povtélo eAéyxou Tou €XeL
edapuoyn o OAeG TIC £TALPLEC, CUUMEPINAUBAVOUEVWV KAL TWV OLKOVORLKWY OVTOTATWY £L61KOU oKOToU.
Ot aMayég mou elodyovtatl and to AMNXA 10 amaltovv amd tn Sloiknon va ooKel onuavilky kpion
TIPOKELUEVOU VO KABOPLOEL TIOLEG OVTOTNTEG EAEYXOVTAL KO, CUVENWG, £VOL amopaitnTo va evomolnBouv
Qo T UNTPLKH, CUYKPLVOUEVEG WE TLG ATTALTHOELS TToU Bplokovtav oto AAN 27.



TITAN TZXIMENTA ATAANTIKOY A.E.
YHMEIQZEIY ETII TON OIKONOMIKOQN KATAXTAXEQN
I'lA TH XPHXH I10Y EAHEE THN 31 AEKEMBPIOY 2014

e AMNXA 12 [VWOTOMOLCELG CUUETOXWV OE AAAEC ETILXELPHOELG

To ANXA 12 mepthapPdvel OAEG TIC YVWOTOMOLAOELG TIOU TIPONYOUHEVWE EUMEPLEXOVTAV 0To AAN 27 Kat
OXETL{OVTAV LLE TLG EVOTIOLNEVEG OLKOVOULKEG KATOOTAOELG KABWG EMIONG KOL OAEG TLG YVWOTOTOLNCELS TIOU
TipoNyoupévwe eumepLéxovtav oto AAM 31 kat oto AAM 28. OL yVWOTOMOLAOELS QUTEG OXeTilovTal UE TN
CUUUETOXN MLOG eTaupiag o Buyatplkég eTalpieg, o€ amd Kowou cUUDWVIEG, OE CUYYEVELG €TALPLEG Kol
Sopnpéveg etatpiec. Amatteitol emiong plo 6ELpd amod VEEC YVWOTOMOLHOELC.

e AN 28 Enevduoelg os Zuyyeveig emixelpiosig ko Kowonpagieg (avabewpnon)

QC OUVETEL TWV VEWV TpoTUTwV AfMXA 11 Amo kotvoU ouu@wviec Kot AMXA 12 [vwotomolnoelg
OUUUETOXWV O dAAEC eTLXELPrioELg, TO AATT 28 EmevSUOELC OE OUYYEVEIG EMIXELPNOELG UETOVOUACTNKE OF
AN 28 Emevduoelg oe Zuyyeveic emixelprioels kat Kowomnpaéieg kal meplypadel tnv edappoyn g
puebodou kabapnc Béong ot emevdUoelc oe Kowompalie¢ mépav Twv emMevOUOEWV OE OUYYEVEIC
ETIXELPNOELG.

e AAN 32 Xpnuoatootkovopuikd Méoa: Napouaciacn (tpornonoinon) — ZupPndLopnodg XpnLoTtooLKOVOULKWY
MepLouoLaKkWV ZTOLXEIWV Kal XPNLOTOOLKOVOULKWY YITOXPEWTEWY

OL TPOTIOTIOLAOELG QUTEG SleuKpLvilouv TNV £vvola «udioTatal oTo ToPOV VOULKA emiBarlopevo Sikaiwpa
vyl ouppnodlopd». OL tpomonotnoelg eniong Steukpvilouv tnv edapuoyr Twv KpLtnplwv cupdndlopol
Tou AAM 32 ota cuothpata Slakavoviopol (OMwe o€ KEVTPLKA CUOTAUOTA oikwv ekkaBdplong), Ta omoia
€dapUOlOUV UNXOVIOMOUG HELKTOU SLakavoviopoU Tou &€ Aeltoupyolv TaUTOXpOvA.

e AAN 36 Amnopeiwon aglag TMEPLOUOLOKWY OTOLXEiWV — TVWOTOMOL\OEL OVOKTAGLMOU ToooU HNn
XPNHOATOOLKOVOHLKWV TIEPLOUCLAKWY OTOLXELWV

Katd tnv avamtuén tou ANXA 13, to 3AAMN amoddoloe tnv tpomomnoinon tou AAM 36 amaltwvrag th
yvwotonoinon TANPodopLwY OXETIKA HE TO QVOKTHOLWO TIOCO TWV ONMOUELWHUEVWY TIEPLOUCLOKWY
OTOLXELWV KOl CUYKEKPLUEVA OTNV TIEPLTTWGN TIOU TO TooO auto Paciletal otnv evAoyn afla peiov To
KOOTOG MWANGONG. To UDLOTAUEVO TPOTUTIO QMALTEL TN YVWOTOMOLNGN TOU QVOKTACLUOU TogoU €VOG
Tieplouclakou otolxeiou (ouumeplappavépevng tng unepatiog) f piag povadoag dnuoupyiag TopelaKWY
powv €Ml TNG omoilag avayvwplotnke f avaotpadnke onUAVTIKA {npila anoueiwong katd tnv mepiodo
avadopds. H tpomomnoinon tou AAM 36 amaltel tn yvwotomoinon Tou OVAKTIAoLWoU Toool ylo KABe
povada Snuloupylag TOUELNKWY POWV, OTNV OMOold TO TPEXOV KATAVEUNUEVO OE QUTAV UTIOAOLTO TNG
unepaéilog f AAAWY AUAWY TIEPLOUCLOKWY OTOLXELWV e ameploplotn wdEALUN {wr) elval CNUAVTIKO.

e AAN 39 Xpnuatoowkovopik@ Méoa: Avayvwplon kot Emipétpnon - Avavéwon twv Mapoaywywv Kat n
GUVEXLON TNG AOYLOTIKN G AvTloTaBuiong (tpomomnoinon)

JUpdpwva e TtV TPomomnoinon auth dev amatteital SLOKOMA TNG AOYLOTIKAG QVTLOTABULONG €AV £va
TapAywyo avilotabulong avavewbel, epocov mAnpoluvtal oplopéva kpitipla. To ZAAM mpoéPn oe
TIEPLOPLOMEVNG EKTAONG Tpomomoinon tou AAM 39, wote va emTpamnel n ouvéXlon TG AOYLOTIKAG
OVTIOTAOUIONG O OPLOUEVEC TIEPUTTWOEL OTIC omoie¢ aAAalel o aviloUpBaAAOpevog  €vog
QVTLOTAOULOTIKOU PECOU, TIPOKELUEVOU YLa TNV EKKOOAPLON TOU LECOU aUTOU.

e Awepunveia 21: Elodpopég

H Emutpornr) Slepunvelwv KANONKe va e€eTA0EL TWCE Uidt OLKOVOULK OvIOTNTA Ba TTPEMEL va AOYLOTLKOTIOLEL
OTLG OLKOVOULKEG TNG KATAOTACELG TLG UTIOXPEWOELG Yl MANpwHN €lodopwv ToU emiBAANOVTAL ATO TLG
KUBEpVNOELG, eKTOC amd Toug popouc elcodnpatog. To AAM 37 «MpoBAEPelg, EvoexOUeveG YITOXPEWOELG
Kal Evéexopeva Meplouotlaka Stolxeia» kabBopilel Ta KpLTrpLa yla TV avayvwplon piag umoxpéwaong, éva
€K TwV omolwv glval n anaitnon va UmApxeL Topouoa UTIOXPEWON AOYW €VOG TIPONYOUEVOU YEYOVOTOG
(yvwotol Kot wg SeOpeUTIKO yeyovog). H Slepunveia Sleukplvilel OTL TO SECUEUTIKO YEYOVOG TOU
Snuloupyel TNV umoxpéwon KataPoAng elopopdg eival n evEPyELD TIOU TEPLYPAPETAL OTN OXETLKNA
vopoBeoia Kal mpokaAel TNV MANPWHL TNG EL0POPAS.



TITAN TZXIMENTA ATAANTIKOY A.E.
YHMEIQZEIY ETII TON OIKONOMIKOQN KATAXTAXEQN
I'lA TH XPHXH I10Y EAHEE THN 31 AEKEMBPIOY 2014

ANXA 11 A6 KowoU Zupdwvieg

To AMXA 11 avtikaBiotd to AAN 31 Zuppetox oe Kowompalieg kat tn Alepunveio 13 Amo kowvou
ENEYXOMEVEG OLKOVOULKEG OVTOTNTEG — M XPNUATIKEG OUVELOPOPEG Ao KolvompaktoUvteg. To AMXA 11
Katapyel tnv emhoyn ¢ avaloyLlkig evomoinong Twv and Kool gleyxOUevwy etalplwy. Avti autou, ot
arnd KowoU eAeyXOUEVEC eTALPlEG OL OTOleG TANPOUV TOV OPLOKMO TNG Kowompaéiag mpemet va Aoyilovtat
Xpnotgonowwvtag th uEBodo kabaprg B£ong.

1.1.2. Néa Mpotuna Kot Alepnveieg ou £Xouv k800l aAld v £xouv akOpa TeOl o€ oYXV Kat Sgv

uoBeTOnkav vwplitepa anod tnv Etaupio

AAN 16 Evowpata rtaya kat AAM 38 Aula neploucilakd otolxeia (Tpomomnouoslg): Aoocadnvion Twv
anodektwv peBodwv andoPeong

H tpomomoinon epapuoletal ylo THOLEC AOYLOTIKEG TTEPLOSOUC TToU EEKLVOUV TRV 1 LETA TNV 1 lavouapiou
2016. H tpomomnoinon mapéxel mpoobetn KaboSnynon OXETIKA HE TO TWG TMPEMEL v UTIOAoyLETOL N
andoBeon TWV EVOWUATWY KOL AUAWV TEPLOUCLAKWY OTOLXEIWV. H tpomormoinon auth anocadnvilel tThv
apxn tou AAM 16 Evowpata Mayta kat tou AAM 38 Aula Meplouotaka ITolxelo OTL Ta €606a AVTAVAKAOUV
T OLKOVOULKEG wdENELEG ToOU Snuioupyolvtal amd T Asltoupyio plag emixeipnong (tng omoiag to
TIEPLOUGCLOKO OTOLXELO QmMOTEAEL HEPOG) AVTL TWV OLKOVOULKWY WPEAELWV TTOU KATOVAAWVOVTAL LECW TNG
XProng tou Teplouotakol otolxeiou. Q¢ amotéAeopa, o AOyog Twv 0086wV TOU SnpLoupyouVTaL TIPOG TO
oUVOAO TwV €006wV TOU avapévetal va SnuioupynBoulv, &ev pmopel va xpnolponownBel ywa tnv
andoBECN TWV EVOWHATWY TIAYIWY TIEPLOUCLOKWY OTOLXELWV KoL pmopei va xpnotuomnolnBet povo os moAl
TIEPLOPLOMEVEG TIEPUTTWOELG VLA TNV AnmOoBecn Twv AUAWV TteploucLlakwy otolxeiwyv. H Evpwrmaikr Evwon
Sev éxelL uloBetioel akdun TNV Tpomomnoinon auth. H Etalpia dev £xel kapia emipoon amd avth ™
TPOTOTOINGN OTLG OLKOVOLKEG TNC KATOOTAOELG.

AAN 19 Npoypappata kaboplopévwy napoxwv (Tpononoinon): ELodpopég Twv epyalopévmv

H tpomomoinon eboapudletal ylo €THOLEC AOYLOTIKEG TEPLOSOUC ToU Eekvouv TV 1 petd tnv 1"
QeBpouvapiov 2015. Ou tpomonotnoelg ebpappdlovral yla l0popég amod epyaloplévoug i Tpitoug oe
nipoypaupata kaboplopévwy mapoxwv. O otdxog TnG TPomomnoinong ivat n anionoinon Tou AoyLoTikoU
XELPLOOU TwV EL0POoPwWY TOU £lval aveEAPTNTEG AMO TOV ApPLBUO TWV ETWV UTNPECLAG TWV EPYALOUEVWV.
Mo moapadelypa elodpopég Twv epyalopévwy Tou umoAoyilovtal cUpdpwva pe Eva otabepod MOCOOTO TOU
ULoBou. H tpomormoinon auth 6 Ba €xel kopla enidpacn OTIC OLKOVOULKEG KOTOOTAOELG TNG Etatplag,
KaBwg dev SLABETEL TPOOWTTLKO.

ANXA 9 Xpniatoolkovouika péca - Tagvopnon kot Empétpnon

To mpdtuno epapuoleTal ylo ETNOLEG AOYLOTIKEG TTEPLOSOUG TToU £eKLVOUV TNV R META Thv 1 lavouapiou
2018 kal emitpenetal vwpitepn edpappoyn. H tehkn €ékdoon tou AMXA 9 cuykevipwvel T GACELS TOU
€PYOU TWV XPNUOTOOLKOVOUIKWY HMECWV Kot aviikaBlotd to AAMN 39 Xpnuatooikovouika Méoa:
AvayvwpLon Kat eMUETPNON Kal OAEC TIG ponyoUeveG ekSOoeLG Tou AMXA 9. To MPOTUTIO ELCAYEL VEEG
QTTALTACELS Yyl TNV TaflvOUNON KAl EMIUETPNON, TNV QMOUElwon Kol TN AOYLOTIKA aviiotabuiong. H
Eupwnaikr Evwon 6ev €XeL ULOBETNOEL KON TO MPOTUTIO KAl TNV Tpomonoincn autr. H Etalpia Bpioketal
otn Sladkacia e€€taong tng emibpacng AUTOU TOU MPOTUTIOU OTLG OLKOVOULKEG TNG KOTAOTAOELG.

ANXA 11 IxApata unto Kowo €leyyo (Tpomomoinon): AOyLOTLKOTOiNON ANOKTNONG CUMUETOXLKWV TITAWV
OE OXALOTO UTIO KOWVO £AEy)0

H tpomomoinon epappoletal yla eTroleg AoyLOTIKEG TIEpLOSOUG TTou EekvoUV TNV N HETA TtV 1 lavouapiou
2016. To AMXA 11 avadEpetal 0To AOYLOTIKO XELPLOUO TWV CUUMETOXWV OE KOLVOTIPAEIEC KOL KOLVEG
ETUXELPNOELS. H Tpomomoinon mpooBEtel véeg 0dNyleEC OXETIKA UE TN AOYLOTIKOTOLNGN TNG OMOKTNONG
CUUETOXNG OE ULO amo KOWoU €TUXE(pNON OV aIMOTEAEL ETUXELPNUATIKA dpaoTnpldtnTa cUUPwWvVA UE Ta
AMXA kot Steukplvilel Tov KOTAAANAO AOYLOTIKO XELPLOUO LA TLG ATIOKTNOELG aUTEG. H Eupwmnaiki Evwon
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Sev €xeL akoun uloBeTnoeL TNV Tpononoinon autr). H Etatpia ektipud OTL n Ttpomnomnoinon auth 8 Ba €xel
Kapio emibpacn OTLG OLKOVOULKEG KATAOTAOELG TNG.

e AMNXA 14 AvaBaAlopevol Aoyaplacpoi PuBulopevwy Tipwv

To npdtuno epapuoleTal ylo ETNOLEG AOYLOTIKEG TIEPLOSOUG TTOU §EKLVOUV TNV R META Thv 1 lavouapiou
2016. To IAAM £xeL TpOypAUUOTIOEL va €EETACEL TA €UPUTEPA {NTHMOTA TLUOAOYLAKNG pUBULONG KoL
oxeblalel va 6nuooteloel gyypado culitnong ywa to Bépa auto evtog tou 2014. Ev avapovr) twv
OTTOTEAECATWY TOU CUVOALKOU €pYOU yla Spaotnpldtnteg e pubulopeveg Tiuég, to IAAMN anoddoios va
avantiéel to AMXA 14 wg mpoowpvo LETPO. To AMNXA 14 emutpémnel o€ eKelvoug TIou £papuolouv MPwWTN
dopd ta AMNXA, va cuvexloouv va avayvwpilouv ta Tood mou adopolv Ot TLUOAOYLOKEG PUBUILOELG
cLudWVA LE TIG ATOLTHOELG TOU TIPOoNYoUEVOU TAALOiOU AOYLOTIKWY apxwv, otav uloBetrioouv ta AMXA.
Qotdoo, yla va evioXuBel n OUYKPLOWWOTNTA HUE TIG OVTOTNTEG Tou edapudlouv ndn ta AMNXA kal dev
avayvwpillouv TETOl TOOA, TO TPOTUTIO amaltel Omwg n enidpacn Tng TLOAoylakng pubuiong va
TIAPOUGCLAETAL XWPLOTA artd AAMa otolxeia. MLa OLKOVOLKF) OVTOTNTA TIOU TAPOUGLALEL 16N OLKOVOUIKEG
KOTOOTACELG oUdwva e Ta AMXA Sgv Suvatal va epapuooeL To POTuTo autod. H Eupwnaikn Evwon &ev
£€XeL ULOBETAOEL akOUn To MPOTUTo oauto. H Etatpla ektipd otL to mpdtumo autd 6e Ba éxel kapia
eNi6paon OTLG OLKOVOULKEG KATAOTATELS TNG.

e AMNXA 15°Ecoda anod ZupBACELG LLE TEAATEG

To npdtuno epapuoleTol yla €TAOLEG AOYLOTIKEG TTEPLOSOUG TTou £eklvouv TNV i Hetd tnv 1 lavouapiou
2017. To ANXA 15 kaBiepwvel €va povtélo mévie Bnudtwv mou Ba edpapupoletal yla ta €0oda mou
TIPOKUTITOUV amo pia cUppocon Ue évav Tehdtn (Ue meploplopéveg e€alpEoEelg), aveEdptnta amo To £i60g
™G cuvalayng €00dwv 1 tov kKAdado. OL amattroelg Tou mpotumnou Ba edpapudlovial emiong ya tnv
oVOYVWPELON Kal ETLUETPNON TWV KEPSWV Kal {NULWV ortd TNV THWANGN OPLOUEVWV N XPNLOTOOLKOVOULKWY
TIEPLOUCLOKWY OTOLXELWV TIou Sev amoteAoUV mapaywyr ano cuvhBelg SpacTtnPLOTNTEG TNG OLKOVOULKAG
ovToTNTAS (T.X., MWANCELG AKLVATWY, EYKOTACTACEWVY Kol £EOTALOUOU 1] AUAWVY TTEPLOUGLOKWY OTOLXELWV).
Oa AMALTOUVTAL EKTETAMEVEG YVWOTOTOLOEL;, CUUTMEPAAUPBAVOUEVNG TNG AVAAUONG TOU GUVOAOU TwV
£006wv, MAnpodopieg OXETIKA LE TIC UTIOXPEWOELS amtdboaong, alayEC oTa UTOAOLTA TWV TEPLOUCLAKWY
oTolXelwv oUUPBAONG KAl TWV UTIOXPEWOEWV CUMPBACNG HETAEU TWV MEPLOSWY KOl BOACIKEG KPLOELG KOl
EKTLUNOELG. To mpoTuTio Bev €xel akopa uloBetnBel anod tnv Eupwnaikn Evwon. H Etaipia Bploketal otn
Sladikaoia e€€taong tng eMidpacng AUTHG TNG TPOTIOTOLNONG OTLG OLKOVOMLKES TNG KATAOTACELG.

e ANN 27 Etaupikég OkovopKEG Kataotdoelg (tpomomnoinon)

H tpomomnoinon epappdletal yla eToleg AOYLOTIKEG TEPLOSOUG TTOU EeKLVOUV TNV | META TV 1 lavouapiov
2016. H tpomomnoinon auth Ba emtpéPel OTIG OLKOVOUIKEG OVIOTNTEG Va XPNOoLomoLlolV tn HéEBodo tng
koBapng B€ong yla emevdlOoel; 08 BuyaTPLKEG €TALPLEC, KOWVOTPAELIEG KOL CUYYEVELG ETLXELPNOELG OTLG
ETALPLIKEG OLKOVOMLKEG KATAOTAOELG TOUG Kal Ba SleukoAUvelL o oplopéveg Sikalodooieg tn petapaon ota
AMXA TwWV ETAPKWY OLKOVOULKWY KOTOOTACEWY, HELWVOVTAG Ta KOOTN OUPUOpdwong xwplg tov
TEPLOPLONO TNG TAnpodOpnong mou eival Stabéoun otoug enevbutéc. H Eupwmnaikn Evwon 6ev €xel
uLoBeTnoEL akOuUn tnVv Tpomomnoinon autr. H Etalpia Bpioketal otn Stadikacia e€€taong tng enidpaong
QLUTNG TNG TPOTIONOLNGCNG OTLG OLKOVORLKEG TNG KATAOTAOELC.

o ANXA 10 Evomoinpéveg Okovopkeg Kataotaoeilg ko AAMN 28 Emev8UOELG O ZUYYEVELG ETILXELPAOELG KOl
Kowonpagieg - Tponomnoinon: NwAnon 1 eL0popa MEPLOUCLAKWY OTOLXEIWV PETAEY EVOG EMEVOUTH Ko
NG ocuyyevoUG Tou statpiag 1 TnG Kowvomnpagiog Tov

OL TPOTIOMOLNOELG AVTLMETWITL{OUV UL AVOYVWPLOUEVN OOUVETIELD UETAEY TWV AmalToswyv tou AMXA 10
Kol ekelveg Tou AAM 28, yla TNV QVTLLETWITLON TNG TWANGNG 1 TNG EL0OPAC TWV MEPLOUCLAKWY OTOLXELWV
UETAEL TOu emMevdUTI KAl TNG CUYYEVOUC TOU €talpiag r tng Kowompagiag tou. H kUpLa CUVETELA TWV
TPOTIOTOLNOEWV €lval OTL éva TANPEG KEPSOG 1N N {nuia avayvwpiletal étav n cuvaAlayn meplhapBavel
pla emxepnpotikn dpaoctnplotnta (eite dphofeveital oe pla Buyatpikn ite oxl). Eva pepko képdog n n

11



TITAN TZXIMENTA ATAANTIKOY A.E.
YHMEIQZEIY ETII TON OIKONOMIKOQN KATAXTAXEQN
I'lA TH XPHXH I10Y EAHEE THN 31 AEKEMBPIOY 2014

{nuia avoayvwpiletol otav n ouvalhayn meplhapfavel otolyela evepyntikol Tou &8ev CuUVLOTOUV
ETUXELPNMATIK SpaCTNPLOTNTA, AKOUN KoL av Ta otolxelo autd ¢ulofevolvtal oe Buyatpikri. Ot
TPOTIOTOLNOELG EPAPUOTOVTAL YLO ETAOLEG MEPLOSOUG TTOU EEKLVOUV TNV 1 LETA TNV 1N lavouapiou 2016. Ot
tpomomnolnoelg 6ev €xouv uloBetnBel akdun amd tv Euvpwnaiki Evwon. H Etalpio ekTiud oOtL ot
TPOTIOTIOLROELG AUTEG 6€ Ba €X0UV Kapla EMISPACN OTLC OLKOVOULKEG KATAOTACELS TNG,.

To ZAAN e€€dwoe véo KUKAO eTolwv avapaduicewv twv ANXA 2010-2012, o omnoiog elvat pa culoyn
Tpomomnoloewyv tTwv AMXA. OL Tpomomoloel; £Ppappolovial ylo €THOLEG AOYLOTIKEG TePLOSOUG ToU
€ekwvouv TV A petd v 1" OePpouvapiov 2015. H Etaipia Bpioketal otn Swadkacia gfétaong g
enibpaong autwv Twv avaBabuicewv oTLG OLKOVOULKEG TNG KOTAOTAOELG.

- AlXA 2 Napoyég nov eéaptwvtal and tnv afia twv uetoxywv: H avaBaduion auth TPOMOMOLEL TOUG
0pLOPOUG «TIPOUTIO0EDN KATOXUPWONG» KAl «CUVONRKEG ayopAas» KAl TPOCOETEL TOUG OPLOUOUG «OPOG
anoddoong» Kol «0POC UTINPECLAGY (TTOU TIPONYOUUEVWE ATAV HEPOG TOU OPLOUOU TNG «Ttpolnobeong
KatoxUpwaong»).

- AlIXA 3 Zuvevwoeig eniyeposwv: H avaBaduion auth Steukpivilel OtL to evdexopuevo avtalaypa
oe pla amoktnon emxelpnong mou 6ev katatdcoetal otnv kabapry B€on, Hetayevéotepa
eMpeTpeital otnv evAoyn afla péow TNG KATAOTOONG AMOTEAECUATWY avefdptnta amd TO €4V
eumnintel oto nedlo epappoyng tou AMXA 9 Xpnuatooikovoutkd Méoa.

- AlNXA 8 Asttoupyikoi Toueic: H avopdaduion auti amottel amd U0 OLKOVOULKH ovtotnTa va
YVWOTOTOLEL TIG KPLOELG TNG SLOIKNONG OXETIKA LE TNV €happoyn TwWV KpLtnplwv ouvadpolong otoug
AELTOUPYLKOUC TOUEIG KOl SLEUKPLVIZEL OTL N ovtotnTo Ba MPEMEL va TTapeXel cUUbWVIEG HeTaly Tou
OUVOAOU TWV TIEPLOUCLAKWY OTOLXELWV TWV TOHEWY KOL TWV TIEPLOUCLOKWY OTOLXELWV TNG OVTOTNTOG
LOVO £QV TPAYHATOTOLETAL TOKTIKA avadopd TwV MEPLOUCLAKWY OTOLXELWY TOU TOUEQ.

- ANXA 13 Emuétpnon EvAoyng aéiag: Autr n avaBabuion otnv Bdon cupnepdcpatog tou AMXA 13
SleukpLvilel otL n £kSoon tou AMXA 13 kat n tpomomnoinon twv AMXA 9 kat AAM 39 dev amopdkpuve
TN duvaToTNTA ETUUETPNONG TWV BPaXUTPOOECUWY AMALTHOEWY KoL UTIOXPEWCEWVY yLa Ta omoia Sev
UTIAPXEL SNAWUEVO EMULTOKLO, OTNV TLHOAOYLAKN Toug agia xwpic mpoe€ddpAnon, eddoov n emnintwon
™G KN mpoe€ddAnong sivat achpavtn.

- AA 16 Evowuata Mayta: H tpononoinon Steukpvilel OTL OTAV £va OTOLXELO EVOWHATWY Tlayiwv
QVOTITPOCOPUOLETAL, N MLIKTH) AOYLOTIKA afla Tou pooapUOleETAL KATA TPOMO TOU VO CUVASEL HE TNV
QVampPocapUoyn TnG AoyLoTIKNG alag.

- AAN 24 lvwortonotosis ouvdedeuévwy puepwv: H tpomomoinon Sleukplvilel ot pla etatpla mou
TaPEXEL UTNPEDieg BaoKkwY SLOKNTIKWY OTEAEXWY OTNV avadEPouca OLKOVOULKN ovToTnTa 1 oThn
UNTPLWKA €Talpia TG avadEPoucag OLKOVOULIKAG OVTOTNTAG, OmOoTeAEl ouvOedepévo HEPOG TNG
avad£poucag OLKOVOULKNG OVTOTNTAG.

- AAN 38 Aulda neplouotakd ototyeia: H tpomonoinon Sleukplvilel OTL O0Tav éva AUAO TIEPLOUCLAKO
oTolxelo avamnpooapuoletal, n UIKTA AoyLoTIKA afla Tou pooapuoleTal KATA TPOTIO OV VAL CUVASEL
LE TNV QVATIPOCOPUOYH] TNG AOYLOTLKA G aflag.

To ZANAN £§€dwoe véo KUKAO eTrolwv avaBabpioswv twv ANXA 2011-2013, o omolog eivatl pa culoyn
TwvV Tpomomnoloewv Twv AMXA. Ot tponomnotioelg ebapudlovral yla €TNOLEG AOYLOTIKEG EPLOSOUC TToU
€ekwvolv TV fj petd v 1" lavouapiouv 2015. H Etatpio Bpioketal otn Stadikacia e€étaong tng emidpaong
QUTWV TWV avaBabuicewy OTLG OLKOVOULIKEG TNG KATOOTAOELG.

- AMNXA 3 Zuvevwoelg emixeipnoswv: H avaBaduion autn Sieukpivilel otL to AMNXA 3 efaipei ano to
nieblo epappoyng TOU TN AOYLOTIKI OVTLUETWIILON YO TO OXNUOTIOMO MLOG amd Kowou cupdwviag
OTLG OLKOVOULKEG KATAOTAOELG TNG 1810 TG amo kowol cupdwviag.
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- ANXA 13 Emmuétpnon EvAoyng aiag: H avaBewpnon autr Sleukplvilel ot to medio epappoyng tng
efaipeong xaptodulakiou mou opiletal otnv mapaypado 52 tou ANXA 13 meplapPadvel OAeG TIG
ouppacelg mou Aoylotikomol|Bnkav evtog tou nedlou edappoyng tou AAM 39 Xpnuatootkovoutka
Méoa: Avayvwption kat Ertipuétpnon 1y tou AMNXA 9 Xpnuatootkovoutika Méaa, avedptnta amd To Qv
TIANPOUV TOV OPLOUO TWV XPNHOTOOLKOVOULKWY TIEPLOUCLAKWY OTOLXELWV 1 XPNHOTOOLKOVOULKWY
UTIOXPEWOEWV OTIWG opilovtal oto AAM 32 Xpnuatootkovouika Méoa: Mapouaoiaan.

- AAI 40 EnevéUosig o€ akivnta: H avaBabuion autr Sleukpvilel 6Tl o Mpoodloplopog Tou €AV pLa
OUYKEKPLUEVN cuvaAAayr TIAnPoL ToV 0pLoUO TOGO TNG CUVEVWONG EMLXELPH OEWY, OTWE opileTal oTo
ANXA 3 Suvevwoels Emyeiprioewy, 600 Kal Tou eMeVEUTIKOU akLvrTou, Onwe opiletal oto AAM 40
Ermtevbuoelg ae Akivnta, amoaltel Tn xwpLotn edappoyn kal Twv SUo MPoTUNWY avefdptTnTa ToU eVOC
arno to aAlo.

To ZANN £€£€6woe vEo KUKAO eTRoWwV avafabuicewv twv AMNXA 2012 -2014, to omnoio sival pa cuAAoyn
Tpomomnoloewyv tTwv AMXA. OL Tpomomoloel; £Ppappolovial ylo €THOLEG AOYLOTIKEG TePLOSOUG Tou
geklvoUv TNV i YUETA TV 1n lavouapiou 2016. H Eupwmaikn Evwon 8ev €xel 0KOUN ULOBETAOEL QUTEG TLG
avaPabuioels. H Etaipia Bploketal otn Stadikaoia gé€taong tng enibpaong autwyv Twv avaPBadbuioswyv
OTLG OLKOVOULKEG TNG KATAOTAOELG.

- AMNXA 5 Mn kukAogopouvta lMeplovotaka Stolyeia mov Katéyovrat npog MwAnon kat Aiakoneioeg
Apaotnplotnteg: H tpomomnoinon Steukpvilel 6tL n aAlayr amno pia pébodo duabeong oe pia aA\n
(mwAnon i Stavoun otoug L8LokTATeG) Sev Ba mpémel va Bewpeital éva véo ox€SLo mwAnong, oaAAA
ooV pia ouvéxlon Tou apxlkol oxebiou. Iuvemwg, Sev UTMApPXEL Slakomn TNG €dapUOYAS TwWV
arnattoswyv tou AMXA 5. H tpomonoinon Steukpuvilel emiong 6tL n aAlayn the nebddou Sabeong
Sev aA\GleL TV nuepopnvia tafvounong.

- AMNXA 7 Xpnuatooikovouike Méoa: lvwatonoujosig: H tpomomnoinon Steukptvilel ot n cupPacn
efunnpétnong mou meptA\apPavel apolPBr pnopel va anoteAécel ocuveXW{OUEVN CUUMETOXN OF €va
XPNHOTOOLKOVOULKO TEPlOUCLaKO oTolxelo. Emiong, n tpomomoinon Sleukpwvilel OTL oL
yvwotomnotioelg Tou ANXA 7 oxetikd pe tov cupPndLlopd Twv XpnUATOOKOVOULKWY TIEPLOUGLAKWY
OTOLYELWV KOl UTIOXPEWOEWVY €V AMALTOUVTAL OTLC CUVOTTITIKEG EVOLAUECEC OLKOVOULKEC KATOOTACELG.

- AAN 19 Napoyxés os Epyadouévoug: H tpomomoinon Steukplvilel otL n aloAoynon tng Umapéng
evepyous ayopds UPNANg mMoLoTNTOCG ETOLPIKWY OUOAOYwWV aflohoyeltal pe Bacn To vOULOpA OTO
omolo ekdppaletal n umoxpewaon, OxL otn Xxwpa omou Pploketal n unoxpewon. Otav dev UTIAPXEL
€VEPYN ayopa yla UPNANG TOLOTNTOG ETALPIKA OMOAoya O QuTO TO VOMLOMA, Ba mpémel va
XPNOLUOTIOLOUVTAL TAL ETUTOKLA TWV KPOTLKWY OLOAOYWV.

- AAN 34 Evéiaueoss Owovouikés Karaotraoelg: H tpomomnoinon Steukplvilel OTL OL AMOLTOUUEVEG
eVOLAEDEC YVWOTOTOLNOELG TIPEMEL VA Bplokovtal €lTe OTIG EVOLAUECEG OLKOVOULKEG KATOOTAOELS
€lTe VO EVOWUATWVOVTAL LE TIAPATIOUTTEG UETOEY TWV EVOLAUECWY OLKOVOULKWY KATOOTACEWY KAl TOU
onuelov Omou ouumeplAapBdavovtal otnv evOLAUECn OLKOVOULKN €kBeon (m.x. otnv ‘EkBeon
Awaxeiplong n otnv EkBeon kwduvou). To ZAAM Sieukpivioe OTL ol GAAeG TTANPOdOPIEG, EVTOG TNG
€vOLAEDNG OLKOVOULKAG €KkBeoNG TIpEMeL va elvat otn SLadBeon Twv Xxpnotwv Ue Toug dloug dpoug
Kal TNV 16l otyun Omwg Kol oL eVELAUETEG OLKOVOULKEG KOTAOTAOELS. EAv oL xprioteg Sev €xouv
npocBacn otig Aownég mAnpodopleg pe autdv Tov TPOTO, TOTE N evELAUEDH OLKOVOULKA €kBeon eival
eAUTAG.

ANXA 10, ANXA 12 kou AAN 28: Emevbutikég emuxelpnoelg: Edappoyr thg E§aipeong Evomoinong
(Tpomomnoinoeig)

OL TPOMOTOLACOELS AVTLLETWITI{oUV Tpla {NTAMATA TIOU TIPOKUTITOUV OoTNV MPA&n Katd tnv ebapuoyr Tng
e€aipeong evomoinong twv etalpewwv emevéloewy. OL TPOTOTMOLNOEL £hapuolovTal ylo ETHOLEG
AOYLOTIKEG TTEPLOSOUC IOV €EKLVOUV TNV 1 HETA TNV 1n lavouapiou 2016. O tponomnolioslg Sleukplvilouv
otLn e€aipeon amod TNV mapouaciaon EVOMOLNUEVWY OLKOVOULKWY KATAOTACEWV LOXUEL OE UNTPLKY ETALPELQ
mou eival Buyatplki Hlag etalpeiog emevbUoewyv, OTavV N etalpsia emevlUOEwWV ETMIUETPA OAEC TLC
Buyatpikég otnv evAoyn afia. Emiong, oL tpomomnotioelg Steukpvifouv OtL poévo pla Buyatpikr, n omoia
b6ev amotelel n 6la pia etalpsia emevlUOswWV Kol TIAPEXEL UMNPECLEC UTOOTNPLENG OTNV EeTaLpEia
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enevdUoswv evoroleital. OAeg ol AAAeg BuyaTpLKEG TNG TaLpEiag emevlUOEWY EMLUETPWVTOL O eUAOYN
afia. Télog, oL tpomomoloel oto AAM 28 EmevbUOEll Og Juyyeveic emixelpioelc kat Kolwvompagieg
ETUTPETIOUV OTOV €MEVOUTH, KATd TNV €dappoyn tng peBodou tng kabapng Béong, va Statnproouv n
ETUETPNON TNG eVAoyNG afiag ou edapUoleTal amod T CUYYEVH €TALPELA TN eTOLpEiag emevEUOEwWV N
Kowompaéia oTLG CUUUETOXEG TNG o€ Buyatpikég. OL Tpomomotroelg ev €xouv uloBeTnOel akdun amno tnv
Evpwrnaikr Evwon. H Etalpio ektipd OtL oL Ttpomormnolioelg autég e Ba £xouv kapia emibpacn oTig
OLKOVOLKEG KOTAOTAOELG TNG.

e AAN 1: NpwtoBoulia OXETIKA LLE TIG yvwoTonou|osl; (Tpomomnoinon)
OL tpomomnotioslg tou AAM 1 Noapouciacn Twv OKOVOULKWY Kataotdoswv evBappUvouv TEPALTEPW TLG

etalpeieg va epapuolouv tnv enayyeALOTIKY Toug Kpion otov KaBoplopo Twv MANpodopLwY ToU TIPETEL
va yvwaotonotnBouv Kal MmwE va TIG apoucLldlouV OTLC OLKOVOULKEG TOUG KATAOTACELG. OL TPOTIOTIOLOELG
ebappdlovral yla T oLeG AOYLOTIKEG TIEPLOSOUG TIOU EKLVOUV TNV 1) LETA TNV 1n lavouapiou 2016. Autég
Ol TIEPLOPLOUEVNC €KTOONG Tporomolnoel tou AAM 1 Sieukpwilouv, moapd oAAA{OUV ONUAVTIKA, TLG
udlotdpeveg amoattioelg tou AAM 1. Ou tpomomolioel adopolv TN CNUOAVIIKOTNTA, TN OElpd TWV
ONUEWWOEWY, TA UTIOCUVOAQ Kol TO SLOXWPLOUO, TIC AOYLOTIKEC TIOALTIKEG Kol TNV Tapouciocn Twv
oTolXElwv Twv Aoumwv OUVOAkwY eloodnuatwy (OCI) mou MPOKUTMTOUV amd TIG €eMeVOUOELS TOU
Aoylotikomolovvtal pe tn péBodo tng kabaprg B£ong. OL tpomomotioelg v £xouv akKOun uoBetnBel
akoun and tnv Evpwnaikn Evwon. H Etapia Bploketal otn Stadkaocia e§etaong tng enidpaong autwyv
TWV TPOTIOTOLCEWV OTLG OLKOVOULKEG TNG KATOOTATELG.

1.2. Enevéuoesig

Ol OUMUETOXEC Ot OUYATPLKEG ETALPIEG, QMOTIUWVTOL OTO KOOTOG KTHOEWC OQUTWV HELOVUUEVO HE TUXOV
OWPEVHEVEG (nuieg amopeiwong. O {nuieg amopelwong KATOXWPOUVTAL OTNV KATAOTACN GOUVOALKOU
gloodnApatog tng xpriong. O éheyxog tng amopeiwong (impairment test) Sievepyeital 6mote umdpyouv
evlelelg amopeiwong pe Baon tig Statatelg tou AAM 36 «Amopeiwon alag MEPLOUCLAKWY OTOLXELWVY.

1.3. Metatponn é€vou vouiouarog
(o) AettoupyLkd vopLopa Kal VOULOMA Ttapouaiaong

Ol OLKOVOULKEG KATAOTAOELG amelkovilovtal og eupw (€), To omoio anoteAel To AELTOUPYLKO VOULOUO TNG
Etaupiac.

(B) ZuvaAhay£g kat urtdAouna Aoyaplacpwy

Ol cUVOAAQYEG TTIOU TIPAYLOLTOTIOLOUVTOL O€ EEVO VOULOUO LETATPETIOVTAL OTO AELTOUPYLKO VOULOUA LIE TN
XPNOLUOTOLNoN TWV OCUVOAAOYUOTIKWY LOOTIHLWY (TPEXOUOECG LOOTIUIEG) TIOU ETLKPATOUV KATA TLC
NUEPOUNVIEG TwV cuVaAAAYWV I TNG amoTipnong edocov £xel mpaypoatonolnBel. Ol CUVOAAAYLOTIKES
Sladopég (kEpSN 1N InNUieg) Mou MPOKUTITOUV MO TOV SLOKAVOVIOUO TWV aVWTEPW CUVAAAAYWY KABWG
KOl Q7O TN METATPOTH OTO TEAOG TNG XPHONG TWV VOULOHATIKWY OTOLXELwV («monetary items») and to
€€V0 VOULOMO OTO AELTOUPYLKO VOULOMO, KATAXWPEOUVTAL OTNV KOTAOTOON OMOTEAECUATWY, EKTOG €AV
xopoktnpilovral w¢ avtiotabulon tng Kabapng emévduong ekUeT@AAeuonG oto efwTeplkd, OMOTE
Kotaywpouvtal ansuBeiag ota Aoutd cuVOAKA eloodrpata. Otav n OXeTIK enévbuon eKMOLELTAL, TO
CWPEUTIKO TTOCO avaTtaélvopoUvTal oTa ANMoTEAECUATA.

OL ouvalhaypatikes OSladopéC TOU TPOKUMTOUV Ao TN UETATPOMN TWV [N VOULOUATIKWY
XPNMUOTOOLKOVOULKWY OTOLXELWV €vepynTIKOU Kal TaBntikol, TOU QmoTIHoUvVTaL othv eVAoyn aflia,
CUUMEPAOUBAVOVTAL OTNV KATACTOON QMOTEAECUATWY XPOEWC. Ol cUVOAAAYUATIKEG SLAPOPES TWV [N
VOULOUOTIKWY XPNUOTOOLKOVOULKWY OTOLXEIWV TOU €evepynTikol, Omwe ta Slabéoiua mpog mwAnon
xpeoypada, mepthappavovtal ota AoLd cUVOALKA eLoodnpoTa.
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1.4. Micdwoeig — otav n etaipia givat o pLodwtr¢

OL plobwoelg, ot omoieg ouolaotikd OAoL ot kivbuvolL kol ol wdéleleg tou poBwpévou otolxeiou
TIAPAPEVOUV OTOV eKMLOBWTH Yapaktnpilovtal wg AEToupykéG LoBwoelg. Ta mood mou kataBdailovral ya
v ££6dAnon twv 860ewvV TWV aVWTEPW HoBwoswv (kabapd amd tuxov embotroelg mou AapuPavel o
MLOBWTAG) KaTaxwpoUVTaL OTNV KATAOTAON ONMOTEAECUATWY, HE oTaOepO pubuo, KaBOAN tn SLAdpKEL TNG
pioBwonc. H Etatpia £xel poVo AELITOUPYIKEG ULOOBWOELG.

1.5. EUMOPIKES AMAUTHOELG

OL EUMOPLKEC ATALTAOELG Elval UTIOAOLTT TIPOEPXOUEVA ATIO TNV MWANGCH ayabwy ) TNV TAPOXN UTINPECLWY OF
neAdteg. EAv n ocuAoyn Twv UTIOAOIMWY QUTWV AVOUEVETAL VA TIPAYHATOTOLNOEl EVTOg EVOG €TOUC N KO
Alyotepo (| KoL TEPLOCOTEPO €AV OMOTEAEL TO yeyovog autd HEPOG Tou ¢ucloloylkol KUKAOU TNg
ETUXELPNMATIKAG SpaotnpldTNTaC), TOTE Ol QMALTACEL] TOEWVOMOUVTAL WG KUKAOdOpOoUVTA TEPLOUGCLAKA
otolxeila. Eav ox1, tote taflvopouvtal wg un KUKAopopoUvTa EPLOUCLAKA CTOLXELD.

OL eumoplkéG amaltnoelg avayvwpilovral opxikd otnv €bAoyn afla Kol UCTEPO QMOTILWVIAL OTO
avanooPeocto KOOTOC peiov TIg TPoPAEPELC yla amopeiwon, Xpnolpomnolwvtag th HEbodo tou mpayuatikol
ETULTOKLOU.

1.6. Taulakda dtadéoua kat Lcoduvaua

2TNV KOTAOTOON TOUELAKWY POWV, TA TAULOKA Slaféaiua Kat Llooduvapa mepAaUBAvouy LETPNTA, KATABECELS
opewg, emevbUOElC Ot GUECA PEUCTOTOLACLUO oOTolXeio ANENG TPV HNVWV 1 Kal AlyoteEpo Kot
unepavaAnPelg amd tpamellkoug Aoyaplacpols. O umepavalnPelg amelkovifovral oto madntikd oTLg
BpayumpoBeoueg SavelakéG UTTOXPEWOELS. Ta oToKElD TwV TaplaKWY Slabecipuwy Kal lwoduvauwy £xouv
apeAntéo kivbuvo petafolng otnv agia.

1.7. Meto)iko ke@pdaAato

(a) OL kowEg kat povopLoUxeg xwplg dikaiwpa Pridou petoxég epdavifovial oTo HETOXIKO Kepalalo ota
16l kedaAata. To PeTOXIKO Kedpalalo amelkovilel Tnv afla Twv peToxwy tn¢ Etatplag mou €xouv ekdoBel kat
elval og kukAodopia. To Tipnua mou kataBARBnke MAEOV TNG OVOUAOTIKNAG aflag ava UETOXN Kataywpeital
010 Aoyaplacpo «Aladopd and EkGoon LETOXWV UTIEP TO APTLO» ota dla kedpaata.

(B) Npoobeteg damaveg mou €xouv AUeCOn OXEON ME TNV £KS0ON VEWV UETOXWV Kataxwpouvtal ota (dla
kedalata adalpeTikd anod ta €é0oda tng €kdoong, kabapd and Gopouc.

1.8. TpExwv Kat avaBaAAOuUeVOS (pOPOG ELOOSHUNTOC

O $oOpocg NG XprHong amoteAsital anod tov TpEXwV ¢opo kat Tov avaBarloupevo ¢opo. O dopog avayvwpiletal
OTNV KATAOTAON OMOTEAECUATWY, EKTOC QATIO TIG TEPUTTWOELG TTIOU CUVSOEETAL AUECA LE OTOLXELD TWV AoUMwV
OUVOALKWYV €Loodnuatwy A Twv Wilwv kepadaiwyv. ITnv mepimtwon autr), o $opog avayvwpiletal ota Aolnd
OUVOAKA eLoodnpata ) aneuBeiog ota &ia keddAala, aviictoa.

O tpéxwv Ppopoc elcodbnuartog umoloyiletal Baon TnG Loxvouoag Gpopoloyikng vopobeaoiag tnv nuepounvia
KOTAPTLONG TWV OLKOVOULKWV KataoTtdoewv. H Sloiknon a&loloyel meplodikd Ti¢ B€oelg mou Aappavovral oTLg
dopoloyikég SnAwoelg, otav n Loxuouoa ¢opoloylky VouoBecio UMOKELTAL O €pUNVELEG Kal Snuloupyet
nipoPAEYELG, OTOU XpeldleTal, LEe BAON TA TTOGA TTOU AVOUEVETAL VA TTANPWOOoUV oTLG GOPOAOYLKES APXEG.
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O avaBaAlopevog $pOpog eLoodnuatog umoAoyiletal Ye tn xprion tg neBodou umoloylopol pe Bacn tn
uéBobdo Looloylopol, Aappavovtag umdPn TG TPoowpPwEG SladopéG TOU TIPOKUTITOUV HETAEU NG
dopohoylkng BAaong twv otolxelwv EevepyNnTKOU 1 UTIOXPEWOEWV KL TWV QVILOTO{WV TOCOWV TIoU
geudavilovtal oTI OLKOVOULKEG KATAOTACELS. Edv o avaBal\opevog ¢opog eLooSUATOG POKUTTEL Ao TV
OPXLKN ovayvwpLon evOg OTOLXElOU EVEPYNTLKOU N UTIOXPEWOEWYV, 0 cuvaAlayn AAAn eKTOC amod ekelvn TG
OUVEVWONG ETILXELPNOEWY KAl Katd tnv omola cuvalAayr, 6ev emnpedlovtal oUTE Ta AOYLOTIKA OUTE Ta
doporoyntéa kEPSN Kal {npieg, Sev kaTaxwpeLtal.

Ot avaBar\opeveg GopoAOYIKEG ATTALTAOELG avayvwpilovtal ylo OAEG TG EKTILITTOUEVECG TPOOWPLVEG SladopEg,
TG LETADEPOUEVEG OXPNOLLOTIONTEG POPOAOYLIKEG QUMALTAOELG KAL TIG aXpnoLponointeg popoloykég Inpieg.
OL avaPBarlopeveg GopoloyLKEG QTALTAOELS avayvwpilovtal PEXPLG To onuelo oto omolo eivat mbavd va
xpnowonownBouv ta dopoloykd kéPSn mou Ba eival SLabEéolua, KATA TWV EKTLMTOUEVWY TIPOCWPLVWV
Sltadopwv Kal Twv HeTAPEPOUEVWY, aXPNOLUOTOINTWY, POPOAOYLKWY ATIALTHCEWY KAl TWV aXpnoLUonointwy
dopoloyikwv InuLwv.

AvaBal\opevec GopoAoyIKEG UTTOXPEWOELG avayvwpillovtal yla mpoowpLvég SladopEg, mou mpogpxovtal amnd
enevbUoeL 0 DUYATPLKEG, KOLVOTIPAELEG KL OUYYEVELG ETUXELPNOELG, EKTOG €AV N Etalpia eival og Béon va
eléy€el TV avtlotpod Twv MPocwpLvwy SladopwVy Kal avapEVETAL OTL Ol TIPOoWPLVEG Sladopég dev Ba
avTLotpadoUV OTO POCEXEG LEAAOV.

H avaBaAlopevn popoloyia elcodrpatog mpoadlopiletal e t xprion Twv GopoloyIKWY CUVTEAECTWVY (Kot
VOLWV) Tou LoXUOUV KOTA TNV NUEPOMNVIA KATAPTIONG TWV OLKOVOMLKWY KOTAOTACEWV KOl Ol omolot
ovopévetal va edpappootolv, OTav To OTOLXElo EvepynTIKOU TIOU £ival OXETIKO Pe Tov avopaAlopevo ¢dopo
£1008ALATOC TIpOYUATOTOLNOEL, ) OL OXETIKEG e TOV avaBaAAdpuevo dOPO UTIOXPEWOCELS TaKTomoLlnBoUv.

Ot avaBoarropeves popoNOYLKEG QTALTHOELS KAl UTIOXPEWOELG cupdndilovtal 6tav UNAPXEL VOULKA LOXUPO
Swaiwpa va ocuppndlotolv ol TPEXOUTEG GOPONOYLKEC QTIOLTACEL HE TIC TPEXOUOEC (OPOAOYIKEG
UTIOXPEWOELG. Emiong, umopolv va cupdnélotovv otav ot avaBoAAopeves GoOPOAOYIKEG QMALTHOELG KOl
UTIOXPEWOELG oXeTilovtal pe Gpopoug slocodrpatog mou emiBailovtal amd tnv idla popoloyikn apxr, eite
adopa tnv dla popoloyntéa ovidtnta, gite SlapopeTikég GopoAoyNnTEEG OVIOTNTEG OTLG OTOLEG UTIAPXEL N
MpGOeon va TAKTOMOL|GOUV TA UTTOAOLTTA TOUG.

1.9. MpoBAEYeic

OLpoPAéYelg eival utoxpewoels afEBatou xpovou 1 moool. H avayvwplon Twv nipoPAEPewy yivetal otav n
Etatpla propel va Stapopdwoel pila aglomiotn ektipnon yla pia e0Aoyn VOULKN 1 GUBATIKY UTTOXPEWGH, TTOU
gudpavileTol WG AMOTEAECHO TIPONYOUUEVWY YEYOVOTWY KOl UTAPXEL N TiBavotnta va amnattnBel po ekpon
TOPWV TIPOKELEVOU VA YIVEL N TAKTOMOINGN QUTHG TNG UTtoXpEwaonG. Otav n Etalpia avapével pia mpoBAedn
va arnodoBei, T.y. anod éva aodaAloTtikd cuUBOAALO, Kal UTTAPXEL amoAuTn Befalotnta yla tnv eiompaln tng,
TOTE N CUYKEKPLUEVN amolnpiwon Kataxwpeltal wg Eexwplotr anaitnon. H damdvn mou oxetiletal pe kabe
npoPAen mapousLaleTalL OTNV KOTAOTAGH CUVOALKOU €L00OSHUOTOG.

MpoPAéelg Sev avayvwpllovtal ylo LEANOVTIKEG AELTOUPYLKEG {nuiec. H Etaipia dnuioupyel mpoPAsdn yia
enaxBei¢ cupPacelg 6tav N OKOVOULK WhEAELD TIOU QVOMEVETAL va TIPOKUPEL anmd QUTECG TIG CUUBAOCELS,
elval pkpotepn amd ta avamodpeukTa £€060 CUUUOPPWONG TTPOG TLG CUUPBATLKEG UTIOXPEWOELG.

OL mpoPAcPelg avadiapBpwong meplhappavouv TOWEG amo Tpowpn ANEN ULOBWOoswv Kal TIANPWHUES
anolnUWwoswv epyalopévwy Aoyw €£660U amo TNV UTNPESLA, Kol KoTaxwpoUuvTal otV nepiodo ekeivn Tou
Snuloupyeital yla tnv Etatpia voulkn n cupPatiky 8€0UEVCN TNG TAKTOMOINONG TNG MANPWHUAG. AdMAVEG
OUVOEOUEVEG E TIG ouvhBeLg Spaotnpldtnteg TG Etatplag, g eyypadovral wg mpoPAEPeLG.

Otav n enidpaocn tou xpovou otnv afla Tou XPrUatog ival onuavtikr, ot mpoPAéPelg untohoyilovtal otnv
napovoa oafla twv Samavwyv TOU OVOapEVETOL vo amattnBouv yla va TaktomolnBesl n umoxpiwon,

16



TITAN TZXIMENTA ATAANTIKOY A.E.
YHMEIQZEIY ETII TON OIKONOMIKOQN KATAXTAXEQN
I'lA TH XPHXH I10Y EAHEE THN 31 AEKEMBPIOY 2014

XPNOLUOTIOLWVTACG VOl TIPO-POPWV ETILTOKLO, TIOU GUVUTIOAOYLIEL TIC MOPOUCEG EKTIUAOELG TNG AyOPA( YLO TNV
enibpacn Tou Xpovou otnv afia Tou XPrUOTOC KoL TOUG CUYKEKPLUEVOUG KvdUVOUG TnG umoxpéwong. H
augnon tng npoPAsdng amno tnv napodo Tou XPOVou avayvwpeLleTaL WG XPNOTOOIKOVOULKO £€060.

1.10. Avayvwption eo6éwv

Ta €¢006a avayvwpilovtal oto Babuod mou eivat mBavo OtL ta okovoukd odéAn Ba elopeloouv otnv Etapia
KOl TOL OXETIKA TTOOA Umopouv va mocoTtikomotnBouv afoniota. Ta €écoda umoAoyilovtal atnv evAoyn afia tou
TLAMOTOG | TNG amaitnong Kol ameLlkoviouv Ta TOoA TIOU ELval amaltnTd and Tnv MwAnon Twv ayobwv Katl
unnpeoLwy, amaAlaypéva and tov ¢popo npootiBépevng agiog (O.M.A.), TG EMOTPODEG KAL TLG EKTTTWOELG.

Ta €o00da and Tt MwAnoelg ayobwv avayvwpifovtal otav oL onuavtikol kivbuvol kat ol wdEAELEG TTOU
QTopPEOLV Ao TNV KupLoTNTA TwV ayabwyv petafiBdalovtal otov ayopaoth (cuvhnBwg Ue tnv mapddoaon Kat tnv
anodoxn anod PEPouG Tou) Kol n elompaln Twv aviioTolwyv moowv elvat oxedov BERan.

Ta £006a amd TNV TOPOXH UTNPECLWV avayvwpilovtal tTnv AOYLOTIKY TEplodo TNV Omold Ol UTINPEGIEG
TLAPEXOVTAL UE BACN TO OTASLO0 OAOKANPWONG TWV TOPEXOUEVWY UTINPECLWY OE OXECN KE TO GUVOAO TOUG.

Ta é008a amd AsLToUpyLKEG HLoBWOoELS avayvwpilovtal avaloyilkd Katd tnv SLapKeLla ThS picBwong.
Ta é006a anod Tokoug avayvwpilovral pe tn LEBoSOo Tou MPAYUATLKOU EMLTOKIOU.

Ta £€006a amnd peplopata avayvwpilovtol otV KOTAoTHON AMOTEAECUATWY OTav To Sikaiwpa elompalng Toug
€XEL KaToXupwOEeL.

1.11. Aitavoun UEPLOUATWV

Ta peplopata mpog Toug METOXOUG TG Etalplag KataywpouUvTal OTL OLKOVORLKEG KOTAOTACEL TNV Tiepiodo
ekeivn otnv omola n mpodtacn Slavoung amo tn Alolknon gykplvetal amo tnv €thola MEvik SUVEAELUON TWV
HETOXWV.

1.12. XpnuatoOLKOVOULKK OTOLXELO EVEPYNTLKOU
Tafwounon

H Etalpla taflvopel Ta XpnUOTOOLKOVOULKA OTOLXELO EVEPYNTIKOU OTLC MOPAKATW KOTNYOPLEG: oTnV €UAoyn
afla pEOW TWV QMOTEAEOMATWY, OTA SAVELD KoL OTI QATOLTAOEL KAl ota Slabéoiua mpog mMwAnon
XPNUATOOLKOVOULKA oTolxela. H taflvounon efaptdatal and 1o oKOmo anoKTNong Tou XPNUOTOOLKOVOULKOU
otolxelou. H Swoiknon kaBopilel TV Taflvounon Twv XPNHOTOOLKOVOULKWY OTOLXELWY TOU EvEPYNTLKOU TOU
KOTAL TNV apXLK NUEPOUNVIA avVayVWPLoT TOUG.

e  XPNUATOOLKOVOLKA OTOLXELO EVEPYNTLKOU QTOTLUWHEVA 0TNV EVAOYN aflo LECW TWV OTMOTEAECUATWY

To XPNLOTOOLKOVOULKA OTOLXELO EVEPYNTIKOU QTIOTLUWEVA OTNV €VAoYN afla HEOW TWV ATIOTEAECUATWY Elval
OTOLXELO TIOU QTIOKTWVTOL YLOL EUTTOPLKOUG OKOTIOUG. EVa XpNLOTOOLKOVOLKO OTOLXELO EVEPYNTIKOU EVTACCETAL
O£ 0T TNV Katnyopia epooov amokTtnONKe Ue KUPLO OKOTIO TNV MWANCH TOu o€ Bpaxy XPOoViKO dlaoTtnua.
Emiong, Ta mapdywya mpoidvta KaTaTAooovTaL WG MPOIOVTA TTOU KOTEXOVTAL YLa EUTIOPLKOUG OKOTIOUG, EKTOC
€AV €xouv oploTel WG péoa avtiotadulong. Ta otolxela evepynTikol AUt TNG Katnyopiag taflvopoluvtal ota
KukAodopouvta meplouctlakd otolxeia, epocov avapévetal va TouAnBouv evidg 12 pnvwv, SladopeTikd
taflvopouvtal ota Un KukAodopouvta MEPLOUCLAKA OTOLXELOL.
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TITAN TZXIMENTA ATAANTIKOY A.E.
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I'lA TH XPHXH I10Y EAHEE THN 31 AEKEMBPIOY 2014

e  Advela Kal ATOLTAOELG

Ol amaltioelg Kol Ta SAVEL €ival Pn-Tapdywya XpnUOTOOLKOVOULKA TIEPLOUCLAKA OTolXEla pe otabepég
T(POOSLOPLOUEVEG TIANPWUEG TIOU SeV EUTIOPEVOVTAL OE LA EVEPYH OQYOopA Kal cupmepllapfBdavovtal ota
KUkAodopoUvTa TEPLOUCLAKA OTOLKElD, €KTOG €Gv WPLUAloOUV OE TEPLOCOTEPO QMO 12 UAVEC UETA TNV
NUEPOUNVIA KATAPTLONG TWV OLKOVOMLKWY KATAOTACEWY. TOTE cUUMEPLAaPBAvovTaL oTa Un KukAodopouvta
TIEPLOUGCLOKA OTOLXELOL.

e AlaBéoipa mpog MWANGN XPNUOTOOLKOVOULKA OTOLXELQ

Ta StaBéoipa mpog MWANCN XPNHUOTOOLKOVOULKA OTOLXELOL ATOTEAOUV N Tapdywya npolovta, ta onola site
£€xouv TafvounBei oe autrv TNV Katnyopia, eite Sev evtdooovtal og kapia GAAN katnyoplia. Ta otolxeia autd
cuunepllapfdavovtal ota pn KUKAopopouvTa MEPLOUCLOKA OTOLKEl, EKTOG £AV wWPLLAlouV o AlydTEPO QMo
12 pAveg A n Aloiknon oKOTEVEL va TA TOUAROEL €VTOG 12 punvwv amo thv nUEPOUNVia KOTAPTIONG TWV
OLKOVOULKWY KOATOOTACEWV.

Avoyvwplon Kol LETpnon

JUVABELC ayopEC KOl TWANOELS XPNUOTOOLKOVOULKWY OTOLXELWV TOU EvepynTlKoU avayvwpilovtal tv
nUepounvia tg cuvaAiayng, tnv nuepounvia dnAadn otnv omoia n Etaipia deopeleTal va ayopacel 1) va
ToUARoeL éva TETolo otolxeio. OAa Ta XpnUOTOOLKOVOULKA OTOLXELO EVEPYNTLKOU TIOU SEV KATAXWwPOoUVTaL OThV
gvAoyn alo TOUG HECW TWV ATMOTEAECUATWY avayvwpllovtal apxlkd otnv VAoyn ala TOUG MPOCAUENUEVN
Ue ta K6oTn cuvalhaywy. OAa To XpNUATOOLKOVOULKA OTOLXELO EVEPYNTIKOU TTOU KATAXWPEOUVTaL aThv eVAoyn
afla Toug MEOW TWV QMOTEAECHATWY avayvwpilovial apxlkd otnv evloyn afla Toug, evw T KOOTN
cuvalaywv e€odomolovvTaL OTNV KATAOTACH ATMOTEAECUATWY. Ta XPNULOTOOLKOVOULKA OTOLXELO EVEPYNTLKOU
Slaypdadovtal 6tav ta SLKOLWHATO TTPOCOS0U TWV TAMELOKWY POWV amo Thv emévduon Anyouv f €xouv
petadepOei kat n Etalpia £xel petad£pel 0UOLACTIKA OAOUG TOUG KIVSUVOUG Kat To. opEAN TN KATOXAG TOUC.
Ta Stabéoipa mpog MwANGCN XPNOTOOLKOVOULKA OTOLXELOL KOL TA XPNHOTOOLKOVOMLKA OTOLXEla EVEPYNTLKOU
otnv gvloyn afia péow Twv amoteAecpdtwy mopouotalovtal akoAoUBw otnv gvloyn afia. Advela Kal
QUTTALT OELG QIMOTLUWVTAL AKOAOUBWG 0TO amooBeopEVO KOOGTOG XPNOLUOTOLWVTAS TN KEB0SO TOU MPayHATIKOU
ETULTOKLOU.

Ta k€pdNn N oL {nuieg mou mpoépxovtal ano alayég otnv eVAoyn afla TWV XPNUOTOOLKOVOULKWY OTOLXELWY
EVEPYNTLKOU TIOU QMOTLUOUVTAL OTNV gVAoyn afla HEoW TWV AMOTEAEOUATWY gudavilovtal oTnV KOTAoTaon
QMOTEAECUATWY OTOV Aoyaplacuo «Ecoda xpnUaTOOLKOVOULKAG Aettoupylag» i «EEoda XpNUATOOLKOVOLKNG
Aewtoupylagy, tnv mepiobo mou nmpaypatonolouvTal.

OL petaBolég otnv eVAoyn oaflad TWV  VOULOMATIKWY KOL HN  VOULOMOTIKWY XPEOYPAdwY Tou
KOTnyopLlomolouvtal wg Stabéoipa npog mwAnon avayvwpilovral ota Aoumd cuvoAlkd elcodnuata. Otav ta
Xpeoypada, ToU Katnyoplomolwouvial w¢ Slabéoipa mpog mwAnon, mouAnBolv n amopelwbolv, ol
OWPEVTIKEG TPOCAPUOYEG TNG €VAoyNG aglag mou avayvwpilovtat ota 6ia kepdalata cupneplappfavovral
OTNV KATAOTOON QMOTEAECUATWY WG «KEPSN Kal {Nuieg amno xpeoypadar.

Ta peplopata amd SlabEoipoug mMPog MwANCH CUMUETOXIKOUG TITAOUG avayvwpilovial otV KataoTtaoh
OQUMOTEAEOUATWY WG MEPOG TWV Aomwv 008wy, epocov to Sikaiwpa tng Etalpiag va AdaBel to péplopa
KaToxUpwOEL.

ZuuyYn@LoUOG XPNUATOOLKOVOULKWVY UECWV

XPNUOTOOLKOVOULKA OTOLXELO TOU €vepynTlkoU Kol Tou mabntikol cupgndilovral kal to kabapd mocd
SnuooleleTal OtV KATAOTAGCN XPNHUOTOOLKOVOULKNG O€ong, Otav umdpxel to €vvopo OSikaiwpa va
cuudnolotoly ta avayvwplopéva mood kot va SlakavoviotoUv oe kaBapr Bdaon n va avayvwplotel n
amnaitnon Kat va mpaypatonolnBei tautdxpova SLaKAVOVIGHOG WE TTPOC TNV UTIOXPEWON.
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Arnougiwon XpNUOTOOLKOVOULKWVY OTOLXEIWV EVEPYNTIKOU

a) Ztolyeia evepyntikol 0To amooPECUEVO KOOTOG

H Etawpla aflohoyel oto TEANOG TNG TEPLOSOU KATAPTLONG TWV OLKOVOWLIKWY KOTAOTACEWV €AV UTIAPYXOUV
OVTIKELUEVLIKEG eVOEIEELG OTL £VOl XPNUATOOLKOVOULKO OTOLXELO EVEpYNTLKOU, 1 Hia opdda TETOLWV OTOLXELWVY,
QTOMELWVETAL. EVO XpNHOTOOLKOVOULKO OTOLKELO EVEPYNTLKOU, N ot OpAda TETOLWY OTOLXELWY, ATIOUELWVETAL
Kal oL {nuiec NG OmMOpEiwong MPOYUATOMOLOUVTOL HOVO OTOV UTIAPXOUV OVTIKELUEVIKEG evdeifelg yla
QMOMElwOoN WG AMOTEAECHA EVOG ) TIEPLOGOTEPWY YEYOVOTWY TIOU CUVERNOCAV HETA TNV OPXLKH avayvwplon
Tou otolxeiou («InuULoyovo yeyovoc») Kol TO YEYOVOC auTto (A Ta yeyovota) £xel emibpacn ot HEANOVTIKEG
TOMELAKEG POEG TOU XPNLOTOOLKOVOULKOU OTOLXELOU EVEPYNTLKOU, 1 TNG OMASAG QUTWY TWV OTOLXELWVY, Kal
umopel va ektiunOet aglomiota.

Ta otoweila amopeiwong pnopel va mepthapfdavouv evbeielg OtL oL odeldéteg, N UL opASA OPENETWY,
QVTIUETWTII{OUV coPapr) OLKOVOLLKY SuaxEpela, aduvapia MANPWUAC TOKwV  kKedpalaiov, Tnv mBavdTnTa Vo
nepléNBouv oe kaBeoTwg MTWXEUONG N GAANG XPNUOTOSOTIKAG Oavadlopyavwong Kal OTMouU UTIAPXOUV
gublakpita 6ebopéva, mou uoSNAWVOUV OTL UTTAPXEL ULt UETPAOLUN KEIWGCN OTIG EKTIUWUEVEG UEAAOVTIKEG
TOMLOKEG POEC, OMWG elval oL peTaPOAEG oe kaBuotepoUpeveg AnEumpoBecpeg odeNEG 1] OLKOVOULKES
ouVBNKeG, mou oxetilovtal pe aB£tnon ekMANPWONG AVEIANUUEVNC UTIOXPEWONC.

Mo ta SAavela KAl TG ATMOLTACELG, TO OGO TG {nuiag unmoloyiletal wg tn dtadopd HeTAEU TG TPEXOUTAG
agiag Tou otolyeiou Tou evepynTKoU Kat TNS mapoloag afiag TWV EKTIUWUEVWY LEAAOVTLKWYV TAUELOKWY POWV
(e€atpoupévwy TwV PLEAAOVTIKWY TILOTWTIKWVY {ntwv tou Sev mpaypatomnotndnkav) nou nposfodAolvrtal pe
TO QPXLKO TIPOYUATLKO EMLTOKLO TOU XPNUOTOOLKOVOULKOU OTOLXElou Tou evepyntikol. H tpéxouoa afia tou
OTOLXELOU EVEPYNTIKOU UELWVETAL KOL TO OGO TG {npiag avayvwplleTal 0TV KATACTACN OMOTEAECUATWV.

Edv oe petayevéotepn mepiodo, TO OGO TNG OMOUEIWONG UELWVETAL KAl N HElwoN UMOPEL OVTLKELMEVIKA va
OUOXETLOTEL PE €va YEYOVOG META TNV OPXLKH OVOyVWELON TNG amopeiwong (onmwg eivat n BeAtiwon tng
TUOTOANTITIKAG LKOvOTNTAG Tou odeldétn), n aviotpod TG TMponyouuevne avayvwplobeiocag {nuidg
anopeiwong avayvwplletal 0NV KATACTACN AMOTEAECUATWY.

B) Ztoweia evepynTikol we Slabéatpa mpog mwAnon

H Etalpia afloloyel oto TéNOC TNG MEPLOSOU KATAPTIONG TWV OLKOVOULKWY KOTOOTACEWV €AV UTIAPXOUV
OVTIKELMEVLIKEG eVOEIEELG OTL EVOl XPNLATOOLKOVOULKO OTOLXELO EVEPYNTLKOU, 1 Hia opASa TETOLWV OTOLXELWVY,
OUTOMELWVOVTAL. 2TNV TEPIMTWON CUUUETOXKWV TITAWV Tou Taglvopouvtal wg Stabgatpol mpog mwANncn, pia
ONUOVTLIKA N TIAPATETAUEVN Helwan otnv eVAoyn afia Tou xpeoypddou KATW amod To KOOTOG anotelel évoelén
OTL Ta oTolyela Tou evepynTikol €xouv amopelwBel. EGv umdpyxouv TEToleg evdeilelg yla ta Stabéoua mpog
TIWANGCN XPNHOTOOLKOVOULKA OTOLXELQ EVEPYNTLKOU, N CUCOWPEUKEVN {nuia — umoAoylopévn wg tn Sladopd
METAEL TOU KOOTOUG QMOKTNONG Kal tng mapoucag eUAoyng aflog, pelov tuxov {npieg amopeiwong ota
XPNMOTOOLKOVOLKA OTOLXELQ TIOU €OV TTPONYOUUEVWG AVAYVWPLOTEL OTA ATOTEAEGUATA — HUeTADEPETAL ATIO
Ta ola keddalala kal avayvwpiletal ota anoteAéopata. Ol {npieg amopeiwong mou avayvwpilovral otnv
EVOTIOLNUEVN KATAOTAON ONMOTEAECUATWY OE OCUMUETOXIKOUG TitAoug Oev avtiotpédovial HEOW TNG
EVOTIOLNUEVNG KATAOTAONG anmoteAeopdTwy. Edv o petayevéotepn nepiodo, n evAoyn afia tou xpeoypadou
mou tafvopeital w¢ Slabéolo mpo¢ mMwAnon aufdvetal kal n avfénon auTh UMOPEL QVTIKELMEVIKA va
OUCXETIOTEL HME €val YeyovoG TOU OUVERN Hetad Tn {nuia amopesiwong mou eixe avayvwplotel ota
anoteAéoparta, N {nUia amopelwong avtloTpEDETal HECW TNG EVOTIOLNUEVNG KATAOTAONG ATIOTEAECUATWVY.
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Alaypopn xpnUATOOLKOVOULKWY QTTOUTHOEWV KOl UTTOXPEWOEWV

(i) XPNUOTOOLKOVOULKA OTOLXELQ €VEPYNTIKOU: Tal XPNLATOOLKOVOULKA OTolelo evepyntikol (i Kotd
neplmtwon 10 UEPOC €VOG XPNUATOOLKOVORLKOU oTolxelou evepyntikol 1 To HEPOC Hiag opadag
XPNHLOTOOLKOVOULKWY OTOLXELWV EVEPYNTIKOU) StaypadeTat otav:

o Ta SIKALWATA YLOt TNV ELOPON TOUELAKWY POWV £XOUV EKTTVEUCEL.

¢ H Etatpia Statnpel 1o SKalwpa otV €L0PON TOUELNKWY POWV ATIO TO CUYKEKPLUEVO OTOLXELO EVEPYNTIKOU
oM\G €xel avaldBel Tautoxpova pio umoxpEwaon Tpog Tpitoug va ta e€odAnoel MANPWE XWPIC oNUAVTLKA
kaBuotépnon, UTO TNV Hopdn piag cuppaong petaBipaong.

e H Etawpia éxet petaPfifacsl to Slkaiwpa €L0PONAG TAUELOKWY POWV OO TO OCUYKEKPLUEVO OTOLXELO
evepynTkoL evw TapAAAnAa gite (a) €xel petaBLBAcel ouolaoTikd 6Aoug Toug KlvdUvoug kal ta odéAn 1 (B)
Sev éxel petaPLBacel ouolaoTikd 6Aoug Toug KvEUvoug Kal Ta odEAN, ald xel petaBLBAcsl Tov £AeyXo Tou
OUYKEKPLEVOU oTOLKElOU.

‘Omou n Etatpia €xel petaBLBacsl ta SIKOLWUOTA ELCPONAC TOUELAKWY TIOPWVY QMO TO CUYKEKPLUEVO OTOLXELO
evepyntikol aAAd mapdAAnAa Sev €xel peTaBLBACEL OUCLAOTIKA OAOUG TOUG KLvdUVOUC Kal Ta odéAN 1 Tov
£€\EYXO TOU OUYKEKPLUEVOU oTolXElou, TOTE TO oTolkelo Tou evepynTikoU avayvwpiletal oto Pabud tng
ouveXLWOMEVNG OUMUETOXNG TtNG Etaupiag oto meplouctlakd otolxelo auto. Avayvwpiletal, emiong, pia
avtiotolxn uToxpEwan.

H ouvexL{opevn ouppetoxn n omola €xel Tn popdn eyyunong ent tou petafiBalopevou otolyelou amotipdTal
otV xapnAotepn afia petafl tou apyLlkol UTIOAOLTIOU TOU OTOLXELOU €VEPYNTIKOU KOl TOU WEYLOTOU TTOGOU
Tou umopet n Etapia va kKAnBel va katafaAeL.

ii)  Xpnuatoolkovopkd otolxeia madntikol: Eva xpnUatoolkovouikd otolyeio mabntikol Staypdadetal étav
I OXETLKI UTIOXPEWON AMAAACOETAL, OKUPWVETAL  €XEL ANEEL. ZTNV MEPIMTWON TTOU €Vl XPNLATOOLKOVOULKO
otolxelo madntkol avtikabiotatat and dAlo Tou L6iou Saveloth pe ouotaotikd Stadopetikolg 6poug, N
OToU OL OpOoL MLOG UTIAPXOUCOG UTIOXPEWGCNG €XOUV OUCLACTIKA TpomomolnBel, n avraAlayn auth n n
tpomnomnoinon AapBadavetat wg dtaypadr TG ApXIKAG UTTIOXPEWCNE KOL avayvVwPLoNG KLag véag ultoxpéwong. H
Sladopad oTIg avtioTolyeg TPEXOUOES afleg avayvwplleTal 0TNV KATAOTACN AMOTEAECUATWY.

ELLTTOPLKEG UTTOXPEWOELCG

EUMOPIKEG UTIOXPEWOELG €ilval odelAéG TANPWUNG ya ayabd n unnpecieg mou amoktROnkav amno
npounBeutég. OL Aoyoplaopol UTIOXPEWOEWV TalvopouVTalL oTLG BPaxunpOBeopueg UTIOXPEWOELS EDOCOV N
€€0PAnon toug mpayupatonolnBel evtog Tou £Toug (N KoL TIEPLOCOTEPO AV TO XPOVLKO aUTO Slaotnua
amnoteAel Tov GUGLOAOYLKO ETUXELPNMATIKO KUKAO). EdbOoov OxL, T0Te mapouctdalovtal ot LaKpoTPOOeoUEeG
UTIOXPEWOELG.

Ol EUIMOPLKEG UTIOXPEWOELG avayvwpilovtal apxlkd otnv gvAoyn afla TOug KOl OTn GUVEXELA ATIOTLLOUVTOAL
otnVv anocBeopévn afia Toug xPNoLUOTIOLWVTOC T LEBOSO TOU MPAYUATIKOU EMLTOKIOU.

ZNUAVTIKEG AOYLOTIKEG EKTIUNOELS KOL KPIOELG

H oUvtagn Twv OLKOVOUIKWY KATOOTACEWY OTALTEL TN SLEVEPYELA EKTIUACEWY KAl TV ULoBEtnon mapadoxwy
and MAEUpAG TNV Aloiknong, oL omoieg emnpedlouv TIG YVWOTOTOLOEL TOU TepAapBAvovTal OTLG
OLKOVOLKEG KOTAoTAoElS. H Alolknon og cuvexr Bacn aflohoyel TIG EKTLUAOELS KOL TIG TAPASOXEC AUTEG, Ol
ormoleg Kuplwg mepAapPAVOUV TIC TEPLUTTWOELG oo 2.1 €wg 2.5 mou mapatiBevtal KOTWTEPW.

OL eKTIUNOELS Kal oL Kpioelg aglodoyolvtal cuvexwe kal Baocilovtal oe eumelpikd dedopéva kal GAAOUG
TAPAYOVTEG, OUUTEPIAOUPBAVOUEVWY TWV TIPOOSOKLWY yla HeAAOVIIKA yeyovota Tou Bewpoulvrtal
QVOIEVOUEVA UTIO EUAOYECG GUVONKEG.
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I'lA TH XPHXH I10Y EAHEE THN 31 AEKEMBPIOY 2014

OL eKTIUNOELG KOL OL TIOpaSOXEG QUTEC €lval n Baon ya tnv AN anodpAacewyv OYETIKA UE TIG AOYLOTIKEG Oleg
TWV TIEPLOUGCLOKWY OTOLXEIWV KaL TWV UTIOXPEWOEWV Ttou Sev eival dueoa Stabéoiueg amo dAleg mnyég. Ou
T(POKUTITOUCEG AOYLOTLKEG EKTIUNOELG, € OPLOMOU, omavia Oa TauTIoToUV amoAuta HE Ta aviioTola
TPOYUATLKA aroTteAéopata. Ol EKTIUAOELS KAl OL UTIOBECELG TIOU EVEXOUV OUGLAOTIKO KivEuvo va TipokaAEGouV
ONMOVTIKEG AAANOYEG OTA TTOOA TWV ATIOULTHOEWY KL UTIOXPEWCEWY EVTOG TNG EMOMEVNG XPNong mapatiBevral
TAPAKATW.

Exktiuwuevn anousiwon emsvéUoswv

H Awoiknon €€eTAlelL TG CUMMETOXEG TNG LA amopeiwon (impairment test) omote undpxouv cadeig evdeifelg
anopeiwong pe Bacel Tig Statatelg tou AAM 36 «Amopeiwon alag MEPLOUCLAKWY CTOLXELWVY.

H Etaupia og kdBe nuepopnvia xpnUATOOLKOVOULKNG B€ong €etalel TNV UMapén A un evéellewv amopeiwong
™¢ emévbuong otn Buyatpikn. O mpocdloplopde Umapéng evbeifewv amopsiwong amattel and tn Aloiknon va
nipoPel oe kpioelg avadoplkd pe eEWTEPIKOUG KOL ECWTEPLKOUE tapdyovteg kabwg Kot tov Babud otov omoio
EMNPEAIOUV TNV AVAKTNOLLOTNTA TWV €V AOYWw TEPLOUCLAKWY oTolxelwv. Edocov atloloynBel otL unapyouv
evbeltelg anopeiwong n Etalpia mpoPaivel o€ UTTIOAOYLOUO TOU QVAKTAOLWOU ToooU. O mpoodloplopdg Tou
OVOKTHOLOU TTOOOU QTAULTEL TNV SLEVEPYELX EKTLUNOEWY OVADOPIKA HE TG LEANOVTIKEG TAPELOKEG POEG TIOU
oXetilovtal P TNV EMEVOUON, TA ETILXELPNLOTLKA OXESLA TWV EV AOYW ETUXELPICEWV KAL TOV TIPOCSLOPLOO TOU
npoe€odAnTikoU EMITOKIOU KOl TWV pUBUWV avarmtuénc.

®Dopog elcodnuarog

Mpokelpévou va mpocdloplotel n mpoPAsdn tng Etatpiag ywa toug ¢Opouc €L00SAUATOG armalteital
ONMOVTIKA UTIOKELMEVIKN Kplon. Katd Tnv KOVOVIKA por Twv €pyacwwv tng emixeipnong AapBavouv xwpa
ToAEC cuvaAAayEG Kol UTTOAOYLOMOL yla Toug omoioug o akpLBr¢ umoAoylopdcg tou dopou eival aBéBatog.
Itnv mepimtwon mou ot teAkol GOpoL TOU TPOKUTITOUV UETA amo Toug ¢$opoAoylkoug eAéyxoug elvat
Sltadopetikoi amd ta mood mou apxkd eixav kataxwpnBel, oL Stadopéc autég Ba emnpedoouv to HOPO
gloodnpatog kal Tig MPoPAEPelg yla avaBallopevoug $oOpoug otnv Xprion Tou O TMPOCSSLOPLONOE TWV
doporoyikwyv Stadopwv EAafe xwpa.

AvaBaAAdueveS (pOPOAOYLKES AMALTHOELS

OL avaPBaAropeveg GopoAoyLKEG amaltnoelg avayvwpilovtal Adyw axpnoiuomnointwyv ¢opoAoylkwy {nULwy
oto Babuo nou eivat mBavo otL poporoyntea kEPdn Ba sivat Stabéoipa oto péAAov yla va xpnotuornotnbouv
EVOVTL TWV {NULWV QUTWV. ZNUOAVTLKEG EKTIUAOELG TNG Alolknong amattouvtal yla Tov KaBoplopd tou UPoug
™™g avaBaiiopevng Gopoloyikng anaitnong mou Unopet va avayvwplotel, pe Bacn tov mBavo xpovo Kal To
UPog Twv PeEAOVTIKWYV GOopPoAOYNTEWV KEPSWV OE OUVOUACUO HE TO GOPOAOYIKO TPOYPAMMOTIONO TNG
ovTOTNTAG. ETMUTAEOV AEMTOEPELEG OXETIKA HE TOUG PpOpoUC avadEpovTal otn onueiwon 4.

Ev&eXOUEVEG UTTOXPEWODELS

H Umapén evdexOpevwy UTIOXPEWOEWV amaltel and tn Alwoiknon tn ouvexn Slevépyela mopadoxwy Kat
alohoylkwv kpioewv avadoplkd Pe TNV mBavotnTa PLEAAOVTIKA yeyovoTa va cUUBOUV R va Un cupPouv
KoBw¢ Kal TN emidpaong mou ta yeyovota auTtd Unopel va €xouv otn Spaoctnplotnta tng Etatpiog.

MpoBAgYeic yia emiopaleic analtiosig

H Etalpla amopelwvel TNV afla Twv €UMOPLKWY KL AOUTWY QIOLTHOEWV TNG Otav umapyouv Sedopéva n
evbeielg oL omoleg katadelkvUouy OTL N elompagn €kaotng amaitnong oTto cUVOAO TNG N KATA €va UEPOG Sev
eilval mBavr). H Soiknon tn¢ Etalplog meploSika EMAVEKTIUA TNV EMAPKELA TNG POBAeYPNG yla emtodaleig
QTTALTAOELS UE BACEL TTOPAYOVTEG OTWE TNV TLOTWTLKI TNG TIOALTIKA, avadopEC amod T VOULKA UTInpEsia yla
nipoodateg e€eAifelg o UTOBETELG TTOU AT XElpiletal, kabwg Kal Tnv ektipnon/kpion tng yla tnv enidpoon
AOUTWV MaPayOVTIWY OTNV ELOTIPAELUOTNTA TWV AIMALTHOEWV.
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TITAN TEIMENTA ATAANTIKOY A.B.E.E.

THMEIQXEIX EIIl TQON OIKONOMIKOQN KATAXTAYXEQN
I'lA TH XPHXH IIOY EAHEE THN 311 AEKEMBPIOY 2014
(Ilocd c¢ Evpd)

3.’E£000. S101KNTIKNG AEITOVPYIOG KOL YPNIRUTOOIKOVOPLIKE £6000/(££000)

2014 2013
ApoPég & £€o0da tpitev -9.786 -10.713
Evoikia -605 -613
Ddopot - TN -1.312 -2.503
Aowd -1.394 -1.679
"E&0da S10tknTIKAG AsrTtovpying -13.097 -15.508
"Ecoda and toxovg (onp. 11) 1.333 2.525
Tovarloypotikég d1opopés kEpdN (onu. 11) 129 30
"E€oda and toxovg (onp. 11) -104 -58
Tovarroypotikég dtopopés Inpieg (onp. 11) -2 -73
Xpnpatoowkovopkd £608a, Kadapd 1.356 -28.592

4. ®Opog €1600MNOTOG

Katéd v 31 Aekepppiov 2014, copgopévn avafariopevn @oporoywkn amaitnon vwovg € 12.889 (2013: € 132.713) dev €xet
avayvoptlotel and v Etaipia, d16tt eni tov mapdvtog 1 poporoykn a&lomoinon tov {npuav kpivetar aféforn kot dev TAnpodvtat ta
kprrpla Tov AITXA yuo v avayvopion avtnc.

KaBdg n Etoupio Exet poporoyucég {npiiég dev mpokdmtel TpExmV pOPOG EIGOONLATOG.
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TITAN TXIMENTA ATAANTIKOY A.B.E.E.
YHMEIQXEIY EIII TON OIKONOMIKOQN KATAXTAYXEQN

I'lA TH XPHXH IIOY EAHEE THN 311 AEKEMBPIOY 2014
(Iloca 6¢ Evpa)

5. Zvpperoyés og Ouyotpikéc

2014 2014
Xvpperoyés o€ Iocooto
OuyaTpikéc Xoppetoms
TITAN AMERICA LLC. 563.342.908 100,00%
Xovoro 563.342.908
2013 2013
Xvppetoyés o€ Iocooto
Ouyatpikéc Xoppetoms
TITAN AMERICA LLC. 563.342.908 100,00%
Xovoro 563.342.908

Katd ™ didpkeia twv ypriioeov 2014 kot 2013, n Etapio e€€tace v Omapén Tuxov evOei&emv amopeimons TG GUIUETOXNG TG KO dev
TPOEKVLYE TETOLOL TEPIMTOOT.

6. Tapoxa drebéoipo Ko 160d0vapa

2014 2013
Bpoyvnpdbeopeg katabéoerg 61.098 70.325
61.098 70.325

Ot BpoyvrpdBeopeg katabioels amotehovvtor amd Katabéoelg dyewg kot katabéoelg mpobeopioc. To mpaypatikd emttokua kabopilovron
obppmva pe to Euribor emtokia, dtampaypotedovral katd tepimtmon kot £xovv pia péon mepiodo Anéng 30 nuepmv.
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TITAN TXIMENTA ATAANTIKOY A.B.E.E.
YHMEIQXEIY EIII TON OIKONOMIKOQN KATAXTAYXEQN
I'TA TH XPHXH I1IOY EAHZE THN 31n AEKEMBPIOY 2014

(Ilocd o Evpd)

7. Metoyiko KEQAAUL0 KOl S0 POPE 0O £KO0GT NETOY DV VIIEP TO APTIO

Ynorowro otig 31 Aekepppiov 2013

Aw@opd and

Ynorowro otig 31 Aekepppiov 2014

To petoyikd kepdaroto eivor mANpmg KaTaAnUpévo.

8. AmoOgpaTikdG

Mood mponyovpevng ypnong 2013
Ynérorwo "Evopéng

Ynérowwo otic 31 Askepppiov 2013

Iood kiewdpevng ypiong 2014
Ynérorwo "Evopéng

Ynorowro otig 31 Aekepppiov 2014

Ms‘rf)xmo £K0001 PETOYDOV Xvoro
KeQGraro , ,
vép TO GpTIo
87.307.832 471.884.145 559.191.977
87.307.832 471.884.145 559.191.977
Taxtuco Aowtd .
. . XYvolro
amofepoTiKod amofepoTikd
2.390.397 24.213 2.414.610
2.390.397 24.213 2.414.610
2.390.397 24.213 2.414.610
2.390.397 24.213 2.414.610
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TITAN TEIMENTA ATAANTIKOY A.B.E.E.

THMEIQXEIX EIIl TQON OIKONOMIKOQN KATAXTAYXEQN
I'lA TH XPHXH I1OY EAHEE THN 31n AEKEMBPIOY 2014
(Ilocd c¢ Evpd)

9. vvoirayéc pe ovvoedepéva pépn

H ocvvortikn meprypapn T@v GUVOALAYDV L GLUVOESEUEVES EMLYELPNOELG KOTA TN S1APKELN TOL £TOVG Eivar :

2014 2013
i) Ayopég vanpecriav
Ayopég vimpeotdv ono A.E. Towéviov TITAN 2.460 3.013
2.460 3.013

10. Evogyopeves Kar aveELANIPEVES VTTOYPEDCELG

H Etoipia dev €yl evoeyOUEVES VTTOYPEMGELG TOV TPOKVITOLV KOTA TN cvvidn mopela Tov epyacimv. Agv VIAPYOLYV EKKPEUEIS
SIKOOTIKEG OTOPAGELS, Ol OTTOIEG UTOPEL VO £XOVV GOPOPES EMMTOCELS GTNV XPTUOTOOIKOVOUIKY katdotacn ¢ Etapiag. H yprion
7ov givar avéAeyKTn and TIc poporoyucég apyés eivar to 2010. Ta Tig yprioelg 2011 - 2013 1 Etanpia eléyyOnke poporoyikd amd Toug
Taktucovg Opkatovg Eleyktéc Aoylotég avtng ovpemva e to apbpo 82 mapayp.5 N.2238/1994. O poporoyikds EAeYY0G TG XPNONG
2014 devepyeitar omd TOVG VOHILOVG EAEYKTEG Pdoel Twv dlotdéemv Tov Gpbpov 65A tov N. 4174/2013. O éheyyog avtdg BpickeTon
oe e£EMEN KoL TO OYETIKO POPOLOYIKO TIGTOTOUTIKO TPOPAETETAL VoL YOopNYNOEL LETE TN dNLOGIEVOT TV OIKOVOUIK®V KOTOGTAGE®DY
ypnioewc 2014. Av péypt TV 0OAOKANP®GCT] TOL POPOAOYIKOD EAEYXOV TPOKOYOLV TPOGOETES POPOLOYIKES VIOYPEDCELG EKTILOVLE OTL
VTG Ogv Bal £YOVV OLGLOOT ETIOPACT GTIS OIKOVOUIKEG KATAGTACELC.

11. Topokéc poéc AELTOVPYIKAV dPACTIPLOTITOV

2014 2013
Znpieg mpo popwv -11.572 -13.084
TIpocappoyéc tmv (npuav o oyéon e 116 e€NG GuVOALOYEC:
"E&oda and tokovg (on. 3) 104 58
"E€oda and cuvarlaypatikég Stapopésg (onpt. 3) 2 73
"‘Ecoda and tokovg (ont. 3) -1.333 -2.525
‘Ecoda and cuvarlaypatikég Stapopés (onp. 3) -129 -30
Meiwon / (a0énom) anotnoe®V Kot TPOTANPOUDY 2.815 -1.242
Melmon Tpeyovodv VTOYPEDTEWV -470 -2.702
Expoéc dwabeoipov and tnv kvpra ekpetdriievon -10.583 -19.452

12. MetayevéoTepa YEYOVOTA

Agev vrdpyovv onuavtikd yeyovota petd mv 31 Aekepppiov 2014 mov va ennpedlovy v owkovopkn katdotacn e Etapiag.

25



TITAN TZIMENTA ATAANTIKOY ANONYMH BIOMHXANIKH KAI EMMOPIKH ETAIPIA

EKOEZXH AIOIKHTIKOY ZYMBOYAIOY
NPOX THN .. TON METOXQON.

Kupior Métoxol,

‘Exoupe Tnv TIp va oag utroBdAAoupe yia €ykpion Tig Oikovopikég KataoTdoelg Tng Xpriosws 2014 Kal va 00g EVNPEPWOOUHE YIa TIG TIPOBAETTOUEVEG TTPOOTITIKEG
NG ETaipiag yia 1o 2015.

1. ANOAOrIZMOZ 2014

‘Omwg eival yvwoTo n Etaipia pag dpactnpiotroigital oTig HMA péow TG GUPHETOXAS Hag Pe TToooaTd 100% oty eTaipia TITAN AMERICA LLC.

Znueiwvetal 6T To 2014 eival n &ékarn TETaPTN XpPrion Kard Tnv otroia n Etaipia pag ouppetéxel pe mooootd 100% otnv TITAN AMERICA LLC, Tnv otoia
egayopaoe 1o 2000.

21N ouvéxela oag TTaPaBETOUPE avaAuon Twy KUPIOTEPWY KOVOUAiwY Twv Olkovopikwy KataoTdoewv Tng SIaxeIpIoTIKAG Xprioewg 2014,

A. ENEZHIHZEIZ INA TA ZTOIXEIA THZ KATAZTAZHZ OIKONOMIKHZ @EZHZ
1. ZYNOAO MH KYKAO®OPOYNTQN MEPIOYZIAKQN ZTOIXEIQON

To guvoho Twv Mn KukhogopouvTwy Meplouaiakwy ZToixeiwv oTig 31.12.14 £pTace oto Tood Twv EYPQ 563.342.908 1Tou avaAUeTal WG €EAG:

A) Toppetoyés o BuyaTpikéc EYPQ 563.342.908
563.342.908

2. XYNOAO KYKAODOPOYNTQN MEPIOYZIAKQON ZTOIXEION

To auvoho Twv Kukhopopouvtwy Mepiouciakwy ZToixeiwv oTig 31.12.14 épTace oto Tood Twv EYPQ 74.782 Trou avaAletal wg €§AG:

A) ANAITHZEIZ

1) ATT6 XpEWOTEG EYPQ 13.684

) AIAGEZIMA
2) KataBéoeig Oyewg kail TTpoBeopiag EYPQ 61.098
ZYNOAO 74.782

3. IAIA KEQAAAIA

Me v TpolméBeon 61 n AidBeon Twv AtTroteAeapdTwy, TTou TTpoTeivel To AloknTiKG ZupBoUAio, Ba eykpiBei ammd Tn Mevik Zuvéheuon Twv
Metoxwyv, Ta ‘1510 Kepdahaia Tng ETaipiag diapop@wvovtal wg €ERg:

A) MeToxiké KepdaAaio EYPQ 87.307.832
B) Alagopég amé ékdoon uTrep TO ApTIO EYPQ 471.884.145
) AtroBepariké EYPQ 2.414.610
A) YméAorro kepdwv Xproewg €I véo Tnv 1n lavouapiou 2014 EYPQ 1.812.917
A) Znyia xprong EYPQ -11.572
ZYNOAO IAION KEPAAAION 563.407.932

4. YNIOXPEQZYEIX

A) MpopnBeuTég EYPQ 9.758
ZYNOAO YIIOXPEQSEQN EYPQ 9.758

5. ANAAYZH ZTOIXEIQN KATAZTAZHZ ZYNOAIKOY EIZOAHMATOZ XPHZEQZX

‘E€oda dloIknTIKAG AgIToupyiag EYPQ -13.097
AMa é00da ekpeTAAAeUONG EYPQ 169
Znpieg TTPo POPWV Kal XPNHOTOSOTIKWV OTTOTEAECUATWV EYPQ -12.928
‘Ecoda XpnuaTooIKOVOpIKAG AEIToupyiag EYPQ 1.462
‘E€0da XpNHOTOOIKOVOUIKAG AEIToupyiag EYPQ -106
Znpigg Tpo Ppopwv EYPQ -11.572
Meiov: @p6pog el008ApaTOG EYPQ -
Znpigg HETA aTTd POPOUG EYPQ -11.572

Ot {nuiég yproemg petd amd eopovg yio 1o 2014 € -11.572 cvvabpoilovtat pe 10 VIOAOUTO AMOTELEGUATMV TpOTYOOpEV™Y Xpicewy € 1.812.917
Ko 70 VEo vrrorouto, radly cvvoikd € 1.801.345 npoteivetan va petapepbei oe kKEPAN €15 VEOV.

ZuvoAAayég pe ouvdedepéva pépn

MNood kAs1duevng xpriong 2014
Ayopég utnpeoiwv atro A.E. Toipéviwv TITAN € 2.460

MNood mponyoUuevng xpnong 2013
Ayopég utnpeoiwv atro A.E. Toipéviwv TITAN € 3.013

B. APQZA OIKONOMIKH MONAAA
To AloiknTiké ZupBoUAio dnAwvel 6Ti n ETaipia di0B€Tel TTEPKEIN TTOPWY, OI OTTOI0I EEA0PAAIOUV TN CUVEXION TNG AEITOUPYIOG TNG WG «dPWOT OIKOVOUIKA HOVAda
(Going Concern)» yia 10 TIPOBAETITO PEAAOV.



. NIPOONTIKEZ I'lA TO 2015

Z0uewva pe v Apepikavikr ‘Evwon Toipevropiopnyaviwy (Portland Cement Association), 1o 2014 n katavéAwaon Toigéviou otn GAdpivia augrnénke katd 18%,
KUpiwg Adyw Tng avéyepong vEwv KaTolkiwyv. H adgénon katavdAwaong Toipéviou yia 1o oUvoho Twv H.M.A. cuvoAikd Atav 9%. Mapd Tnv TTapaTeTaPéVn KOKOKAIPia
TWV apXWVY Tou £TOUG, N avakauyn TG ayopdg Twv HIMA ouvexidetal ammpdoKoTITa, 0Ta TTAQICIA TNG EUPUTEPNG AVATITUENG TTOU CNMEIWVEI N AUEPIKAVIKF) OIKOVOIa.
Zoppwva pe poPAéyelg TG Portland Cement Association — PCA, n katavaAwaon TOIPEVTOU avapéveTal va augnBei kard Trepitou 8% eTfoia ammod 1o 2015 wg To
2017, Adyw Tng TOVWONG TNG {ATNONG YIa VEEG KATOIKIEG KOl TwV BETIKWY TACEWV TTOU JIAPOP@WVOVTAI YId TA OKIVNTO EUTTOPIKOU XAPOKTAPO. ZUVETTWG, Ol
TIPOOTITIKEG TNG ETaipiag, péow Tng ouppeToxng TG otnv TITAN AMERICA LLC, oTig HMA yia 1o 2015, avapévovTal va gival BeTIKES.

A. METAFTENEZTEPA FEFTONOTA

Aegv utrdpyouv onpavTikd yeyovota peta Tnv 31 AekepBiou 2014 TTou va £TTNPEGJOUV TNV OIKOVOIKH KatdoTaon Tng Etaipiag.

Me tnv memoibnon om pdgape To KaAUTEPO Suvard yia Ta cup@épovTa TG Etaipiag, TTapakaAolpe, Kupiol Métoxol, va gykpivere Tnv KardoTaon g OIKOVopIKAg
©¢ong kai T Alaxeipion g Xprioewg 2014.

TO AIOIKHTIKO ZYMBOYAIO

AkpIBég avtiypago amd 1o BifAio MpakTikwy Zuvedpidoewy Tou AloiknTikod ZupBouliou tng Avwvupng Etaipiag «TITAN TZIMENTA ATAANTIKOY A.B.E.E.»

ABrva, 27 Maptiou 2015

MIX. KOAAKIAHZ BAZ. ZAPKAAHZ
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