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TITAN CEMENT CYPRUS LIMITED

EKOEZH AIOIKHTIKOY 2YMBOYAIOY

To AioiknTikd SUPBOUANIO UNOBAMel TNV €kBear Tou Hadi e TIG EAEYUEVEC OIKOVOUIKEG KATAoTACEIC TG ETaipeiag yia
TO £€T0C Nou £An&e aTic 31 AskeuBpiou 2014,

KUpieg 5paoTnpIoTNTEG
O1 KUpleg dpacTnpIOTNTEG TG €Talpeiag nou Oev €xouv aMdA&&sl and To nponyoUUevo €ToG, €ival n kaTtoxn
£nevOUOEWV.

Avaokonnon TpEXoUoaG KATAoTAONG, NPOPBAENOHEVEG HEANOVTIKEG £EENIEEIC KAl oNHAVTIKOI Kiviuvol

To kéPDOG yia To £T0G Mou €Ange oTic 31 AskepBpiou 2014 nTav €78,365,578 o€ oUyYKpION HE TO KEPDOC YIA TO £TOC
2013 Uyoug €13,632,170. H al&non autr ogeiAeTal KupiwG oTa aufnuéva pepiopata nou eAngbnoav UWoug
€78,381,255 (2013: €13,649,000). ZTig 31 AekepBpiou 2014 TO oUVOAO Twv IBiWV KEPAAQiwvV TNnG eTaipeiag nrTav
€143,154,731 oe oUykpion pe €143,153,578 710 2013. To AIOIKNTIKO ZupBoUAIo Tng ETaipeiac dev avapével
0MoIECONNOTE ONUAVTIKEG AANAYEG OTIG OpacTNPIOTNTEG TNG ETalpeiac yia To NnpoBAEnTO PEANOV.

O1 KupIOTEPOI KivOUVoI Kal aBeBaldTnTEG nou avTipeTwnilel n ETaipeia avagpépovTal oTn onueioon 3.

AnoTteAéopara
Ta anoTteAéopaTa Tne ETaipeiag yia To £10¢ napoucialovTal ot ogAida 5.

Mepiopara
Kata n diapkeia Tou £1oug 2014 To AIOIKNTIKO SUMBOUNIO EVEKPIVE TNV MANPWHN EVOIAUECWV PEPIOUATWV UWOUG
€78,364,425 (2013: €13,669,000).

MEeTOXIKO KE@PAAdAIO
Aev unnp&av PeTaBoAég oTo HETOXIKO KeaAalo TnG ETalpeiac kaTta Tn Sidpkeia Tou und eEETaon €ToUC,

A10IKNTIKO ZUupBOUAIO

Ta pEAN Tou AloiknTikoU SupBouAiou oTic 31 AskepBpiou 2014 kal KATd TNV nuepodnvia TnG napouoac £kBeong
napouacialovral otn oehida 1. ‘'Ohol Toug fTav PeAn Tou AloiknTIKoU SZupBouAiou kaB' 0An Tn dIGpKeIa Tou £TOUG Nou
€Ange oTig 31 AekepBpiou 2014 ekTOG Anod ekeivoug MOU avapePovTal aTn aeAida 1.

SUppwva pe To Kataortatikd Tng ETaipsiag, 0Aa Ta ugioTapgeva péAn Tou AloiknTikoU SupBouliou diatnpolv To
aiwpd Touc.

Aev unnp&av onoleadnnoTe ONUAvTIKEG ETABOAEG 0T OUVBEDH, TNV KATAvour apHodIoTHTwV i TNV anolnuinon Twv
MEAWV Tou AloIKNTIKOU SUPBOUAioU..

FeyovoTa PETA TNV NEPIOdO avapopag
Aev unnp&av onuavtika yeyovota HETA TNV NePiodo ava@opdac mou va €XOUV OXEON HE TNV KATAvonon Twv
OIKOVOUIK®OV KATAOTACEWV.

Me evToAf Tou AIOIKNTIKOU ZUpBoUAiou,

>TéNIOG TpiavTa®uAAidNg
SUPBouAog

Aeukwoia, 31 Maptiou 2015

H napouoa €kBeon anoTeAei pETAPPAcn TnG ayyAikng EkBeang nou ekdoBnke oTig 31 MapTiou 2015.




‘EKOEON aveEapTNTOU EAEYKTN

Mpog Ta MéAn Tng Titan Cement Cyprus Limited

'EKOEON £Ni TOV OIKOVOHIK®OV KATACOTACEDV

'Exoupe €AéYEEl TIG OIKOVOMIKEG KaTaoTdacelg Tng Titan Cement Cyprus Limited oTig oehideg 5 péxpl 18 ol onoigg
anoteAoUvTal and TNV KATAoTaon XPNHATOOIKOVOWIKNG B¢onc oTic 31 AekepBpiou 2014, kal TIC KATAOTACEIG
anoTEAEOUATWY Kal AOINWV CUVOANIK®Y £000wV, HETABOAWV Kabaprg BE0NG kal TWV TAPEIAKWV POWV YId TO £TOG MOU
€An€e TNV nuepounvia auTrh, KaBw¢ kal MePIANWN ONMAVTIKOV AOYIOTIKMV apX®V Kal AOINEC €MEENYNUATIKEG
NANPOPOPIEG,

EuBuvn Tou AIoiknTikou SUBoUAIOU yia TIC OIKOVOUIKEG KATAOTAOEIG

To AloiknTiKO ZupBoUAio gival unelBuvo yia TNV KATAPTION OIKOVOMIKWV KaTaoTacewv nou divouv akndivn kai dikain
£1KOVa oUPPWva We Ta Aiebvry MpdTuna XpnuaToolkovouikng Avagopag onwe auta uloBeThdnkav anod Tnv Eupwnaikn
'Evwon kal TIC anaitioeic Tou nepi ETaipeinv Nopou Tng Kinpou, Kep. 113, Kal yia €KEIVEG TIG ECWTEPIKEC OIKAIDEG
nou To AloiknTikd SUpBoUAIO kaBopilel w¢ anapaiTnTeG woTe va kabioTartalr duvaTtr n KaTdpTion OIKOVOUIKWV
KATaoTACEWY anaANaydeEVwY anod oucindeg OPaAa, OPEINOPEVOU EITE OE anaTn €ite o AdBoG.

EuBuvn Tou eAsykTri

H diki pag eublvn ival va ekpPACOUPE YVOUN €M QUTAV TWV OIKOVOUIKMYV KATACTACEWV JE BAcn Tov £EAsyXO Mac.
Alevepynoaue Tov €Aeyx0 pag oUpgwva Pe Ta Aigbvry Mpdtuna EAéyxou. Ta Mpdtuna autd anaitouv va
OUHHOPPWVOUACTE HE Kavoveg deovToloyiag kabwg kal va axedialoups Kal dievepyoUpE Tov EAEYXO WE OKOMO TNV
anokTnan AeAoylodEVNG SIaoMAANIONG YIa TO €AV Ol OIKOVOUIKEC KATAOTACEIC €ival anaAaydevec and oucIWdEG
opaAua.

O éheyxoc nepidayPavel Tn dleveépyeia SIadIKaoi®V yia TNV AnOKTNON EAEYKTIKOV TEKUNPIWV OXETIKA e Ta Nood Kal
TIC YVWOTOMOINCEIG OTIG OIKOVOUIKEG KaTaoTdoelg. O1 emAeyopeveg diadikaoieg Baoifovral oTnV Kpion Tou €AEYKTH,
nePINAPBAvoOPEVNG TNG EKTIMNONG TWV KIVOUVWY OUCINA0UG OPAANIATOG TWV OIKOVOUIKWY KATAGTACEWY, OQEINOHEVOU
€iTe o€ andaTn €ite g€ AaBog. Katd Tn SIEVEPYEId QUTWV TWV EKTIUACEWV KIVOUVWY, 0 EAEYKTNG EEETATEI TIG EOWTEPIKEG
OIKAIdEG nou oxeTiCovTal e TNV KATAPTION OIKOVOUIK®Y KATAOTACEWV TNC OVTOTNTAG nou divouv aAnBivr) kal dikain
£IKOVa PE OKOMO TO OXEDIAOMO EAEYKTIKOV O1adIKaoinv KATAANAWY yia TIC NEPIOTACEI, MG OXI HE OKOMNo Thnv
€KQPAOT YVWHNG €M TNG ANOTEAEOUATIKOTNTAG TWV €0WTEPIKWY JIKAIGWV TNG ovToTNTAG. O £AEYXOG MEPINAMBAVEI
gniong Tnv agloAdynon Tng KaTaAANAOTNTAG TWV AOYIOTIKGOV ApXWV MOU XPNOILOoNoINenKav Kal Tou AEAOYIOHEVOU TwV
AOVIOTIKQWV EKTIUACEWV Mou €yivav and To AIOIKNTIKO SUPBOUAIO, KaBWC kal Tnv a&loAdynon Tng OUVOAIKNG
NapouciacnG TWV OIKOVOMIKWY KATAOTACEWV.

MoTeloupe OTI T EAEYKTIKA TEKUNPIA MOU EXOUKE AMOKTNOEI ival enapkr kal KATAANAa yia va napdoyouv Baon yia
TNV EAEYKTIKN HAg yvwun.

Tvaun

Kata Tn yvopn Hag, ol 0IkOVOUIKEG kaTaoTdaoelg divouv aAnBivr kai dikain €IKkova TnG XPNHATOOIKOVOUIKAG BEaNG TNG
Titan Cement Cyprus Limited oaTig 31 AekepBpiou 2014, kal TnG XpNHATOOIKOVOUIKAG TNG €NIGOONG KAl TWV TAMEIAK®Y
pOWV TNG Yyla TO £T0G MOU €AnEE Tnv nuepopnvia autny oUpewva pe Ta Aigbvr) MpoTuna XpnpaTooIKOVOUIKNG
Avagopac onwg auTd uloBeTnBnkav ano Tnv Eupwnaikr) ‘Evwon kai TIC anaitnoeic Tou nepi ETaipeinv Noyou Tng
Kinpou, Kep. 113.



'EkOeon aveEapTnTou EAEYKTN (ouvéxeia)
Mpog Ta MEAn Tng Titan Cement Cyprus Limited

'EKOg0n £ni AAAWV VOHIK®V andITHOE®WV

SUMQWVA e TIG EMINPOCOETEG ANAITACEIC TwV Nepi EAEyKTWV Kal YNOXPewTIKWY EAEyxwv Twv ETAcIwvV Kal
Evonoinuévwv Aoyapiacpov Nopwv Tou 2009 kai 2013, avagEéPOUE Ta Mo KATW:

. "Exoupe napel OAeG TIG NANPOPOPIEG Kal £ENYNOEIC MOU BEwWPrOAKE avaykaies yia okomnoUg Tou EAEYXOU HAG.

. KaTd Tn yvoun yag, €xouv Tnpnbei anod Tnv ETaipeia kataAnAa AoyioTikd BIBAig, oTnv €KTaon nou @aiveral
and Tnv e€€taon anod gpag autwv Twv BIBAwV.

. Ol 0IKOVOUIKEC KaTaoTAoeIC TNG ETaipeiag ouppwvolyv Pe Ta AoyioTikda BiBAia.

. KaTa Tn yvoun pag kal and 6oa kaAutepa €xoude nAnpo@opnBei kal cUPPWvVa We TIC €ENYNOEIG NMoU pag

d0BNKav, ol OIKOVOUIKEG KATACTACEIC NAPEXOUV TIC anaiToUeveg and Tov nepi ETaipeinv Nopo Tng Kunpou,
Keg. 113, nAnpo@opieg e ToV anaitoudevo Tpomno.

. KaTa Tn yvwun pac, ol nAnpo@opieg nou divovTal aTnv €kBean Tou AIOIKNTIKOU SUPBOUAIOU OUVADOUV HE TIG
OIKOVOUIKEC KATAOTACEIC.

‘AAMNO Opa

AuTr) n €kBeon, MepIAAPBAVOMEVNG Kal TNG YVOMNG, ETOINACTNKE yia Ta PEAN Tng ETaipeia¢ wg owpa kar povo
oUppwva pe To ApBpo 34 Twv nepi EAeykTv Kal YnoxpewTikwv EAéyxwv Twv ETNoinv kai Evonoinuévav
Noyapiaopmv Nopwv Tou 2009 kal 2013 kai yia kavéva aAo okono. AivovTag auTr Tn yvoun dev anodexodaoTe i
avaAhapBavoups €uBlvn yia onolodnnoTe al\o okonod f NPog onolodnNoTe AAO NPOCWNO OTN YVMON TOU Oroiou
auTn n €kBgon duvaTtov va nepIENDEI.

rappinA Ovnoipdpou

Eykekpipevog AoyioTng kal Eyyeypappevog EAeykTng

€K MEPOUG Kal yia Aoyapiagpd Tng

Ernst & Young Cyprus Limited

Eykekpipévol AoyioTEG kal Eyyeypappévol EAEyKTEG

Aeukwoia, 31 Maptiou 2015



TITAN CEMENT CYPRUS LIMITED

KATAZTAZH ANOTEAEZMATQN KAI AOINQN 2YNOAIKQN EZOAQN
'EToc nou €Ange oTic 31 AekepBpiou 2014

2014 2013

2np. € €

AMa £00da 5 78,381,255 13,649,000

KEpdog ano enevOUTIKEG SpaaTnPIOTNTES 6 1,937 2,784

AMa €800a 7 (17,033) (19,040)

Képdog npiv Tn popoloyia 78,366,159 13,632,744

®dopohoyia 9 (581) (574)

KaBapo kEpdog yia To £T0G 78,365,578 13,632,170
Aoinda ocuvoAikd €0oda - -

ZuvoAIKa £€008a yia To £T0G __ 78,365,578 13,632,170

01 onpeIwoeIg oTIG oehideg 9 péxpl 18 anoTeholv avanoomnacTo PEPOG AUTAV TWV OIKOVOHIKWY KATAOTACEWV.
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TITAN CEMENT CYPRUS LIMITED

KATA2TAZH XPHMATOOIKONOMIKHZ OE2HZ
31 AekepBpiou 2014

2014 2013
2ny. € €

ZTOIXEIA ENEPITHTIKOY
Enevduoeic o€ BUyaTpIKEG ETAIPEIEC 11 143,050,831 _ 143,050,831

143,050,831 _ 143,050,831

KukAopopoUvTa OTOoIXEiIa EVEPYNTIKOU

Epnopikda kai ah\a €ionpakTéa nood 12 - 381,000

MeTpnTA Kal avTioTOoIXa HETPNTWV 13 111,040 129,846
111,040 510,846

ZUVOAO OTOIXEIWV EVEPYNTIKOU _ 143,161,871 143,561,677

IAIA KE®AAAIA KAI YNOXPEQZEIZ

"I81a ke@paiaia

METOXIKO KEQAAQIo 14 263,150 263,150

AnoBspaTikd £KBOONG HETOXMV UMEP TO APTIO 142,872,691 142,872,691

SUCCWPEUNEVA KEPDN 18,890 17,737

ZUvoAo 15i0v kepaldinv 143,154,731 _ 143,153,578

BpaxunpOOECHEG UNOXPEMTEIG

Eunopikoi kal GANOI NMICTWTEG 15 7,140 408,099

7,140 408,099
ZUVOAO 15i0V KEQAAUI®V KAl UNOXPEDCEMV _ 143,161,871 _ 143,561,677

371 31 Maptiou 2015 1o AloiknTikO ZupBoUANio Tng Titan Cement Cyprus Limited evekpive auTéG TIG OIKOVOMIKES
KATAoTACEIC YIa €kdoaN.

ApTa AvTwviou MapoUAAa Mewpyiou
SUpBoulog SUpBouAog

O1 onpeIwoeIg oTIG oehideg 9 péxpl 18 anoTeholv avanoonacTo PEPOG AQUTAV TWV OIKOVOHIKWV KATAOTACEWV.
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TITAN CEMENT CYPRUS LIMITED

KATA2ZTAZH METABOAQN KAOAPHZ OEZHZ
'EToc nou €Ange oTic 31 AskepBpiou 2014

YnoAoino tnv 1 Iavouapiou 2013

ZuvoAika £€00da
KaBapo kEPDOG yia To £TOC

ZuvaAAayEG HE HETOXOUG
MepioyaTa

YnoAoino oTiG 31 AskeupBpiou 2013/ 1
Iavouapiou 2014

ZuvoAIka £00da
KaBapo kEPDOC yia To £TOC

ZuvaAAayEG HE HETOXOUG
Mepiopata

YnoAoino oTig 31 Askepppiou 2014

AnoOspaTiko

€kdoong
HETOX®V
MeTOXIKO UNEP TO ZUCCWPEU-H

Ke@AaAaio aptio  €va Képdn Z0volo
nu. € € € €
263,150 142,872,691 54,567 143,190,408
- - 13,632,170 13,632,170
10 - - (13,669,000) _ (13,669,000)
263,150 142,872,691 17,737 143,153,578
- - 78,365,578 78,365,578
10 - - (78,364,425) (78,364,425)

— 263,150 142,872,691 _ 18,890 143,154,731

To anoBepaTikod €kdOONG PETOXWV UNEP TO APTIO Oev gival S1aBEaio yia diavoun.

Etaipeiec nou dev diavépouv 70% Twv KePdWV TOUC WETG T opoloyia, onw¢ npoadiopilovTal and Tov nepi
EkTdkTou Eiogopdc yia Tnv Apuva Tng Anuokpatiac Nopo, katd Tn didpkeia Twv dUo €TV and To TENOC Tou
(POPOAOYIKOU £TOUC GTO OMnoio Ta KEPON avagépovTal, Ba Bewpeital Nwg €xouv diaveUel auTd TO NOCO WG MEPIOHA.
'EKTAKTN apUVTIKR €l0popd npog 20% yia Ta £t 2012 kar 2013 kal 17% 1o 2014 kai geta Ba eival NANpwTEa NAvw
oe auTn Tn Aoyilduevn dlavoun HEPICMATOC OTNV £KTACH NOU Ol PETOXO! (ATOPA Kal £TAIPEIEC), KATA TO TEAOC TNG
nepiddou Twv dU0 €TWV and To TEAOG TOU POPOAOYIKOU £TOUG OTO OMOIO TA KEPDN AvaPEPOVTAI, €ival POPOAOYIKOI
kaToikol Kunpou. To nogd autd Tng Aoyi{dpevng diavoung HEPICHATOC PEIOVETAI PE OMOIOdNMOTE NPAYHATIKO WEPIOHA
nou ndn dlavepnBnKe yia To £TOC GTO 0Moio Ta KEPDN avapEpovTal. AUTH N EKTAKTN AUUVTIKN €l0¢opd KaTaBaAeTal

ano Tnv ETaipeia yia Aoyapiacpo Twv YETOXwWV.

01 onpeIwoeIg oTIG oehideg 9 péxpl 18 anoTeholv avanoomnacTo PEPOG AUTAV TWV OIKOVOHIKWY KATAOTACEWV.
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TITAN CEMENT CYPRUS LIMITED

KATAZTAZH TQN TAMEIAKQN POQN
'EToc nou €Ange oTic 31 AskepBpiou 2014

2014 2013

2np. € €
POH METPHTQN AMNO EPTrAZIEZ
Képdog npiv Tn opoloyia 78,366,159 13,632,744
AvanpooapuoyEg via:
MoTwTIKA WepiopaTta 5 (78,381,255) (13,649,000)
MOoTWTIKOUG TOKOUG 6 (1,937) (2,784)
Por HETPNT®V Yia EPYAcieG npiv and HETABOAEG OTO KEQAAAlIo
KIVI|OEWG (17,033) (19,040)
Meiwon/(al&non) oTa Unopika Kal aAAa €I0NPakTéa Noad 381,000 (381,000)
(Msiwon)/al&non oToug unopikoU Kal GAAOUG MIGTWTEG (400,959) 402,991
Pon peTpnT®V (yia)/ano pyacieg (36,992) 2,951
®opoAoyia nou NANPwONKe (581) (574)
Ka@apn porn peTpnTaVv (Yia)/ano epyacisg (37,573) 2,377
POH METPHTQN AMNO ENENAYTIKEZ APAZTHPIOTHTEZ
Eionpa&n Tokwv 1,937 2,784
Eionpa&n pepiopdtwv 78,381,255 13,649,000
Ka@apn por) HETPNTAOV anod eNevOUTIKEG dpacTNPIOTNTEG 78,383,192 13,651,784
POH METPHTQN ANO XPHMATOAOTIKEZ APAZTHPIOTHTEZ
MANPWHN HEPICHATOV (78,364,425) _ (13,669,000)
Ka@apn por HETPNTAV yia XpNHATOBOTIKEG SpacTNPIOTNTEG (78,364,425) _ (13,669,000)
KaOapr HEi®on O JETPNTA KAl AVTIOTOIXA HETPNTOV (18,806) (14,839)
MeTpnTA KAl avTIOTOIXA HETPNTWV:
3TNV apyr Tou £Toug 129,846 144,685
2710 TEAOG TOU £TOUG 13 111,040 129,846

01 onpeIwoeIg oTIG oehideg 9 péxpl 18 anoTeholv avanoomnacTo PEPOG AUTAV TWV OIKOVOHIKWY KATAOTACEWV.
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TITAN CEMENT CYPRUS LIMITED

2HMEIQ2EI> >TI> OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AskepBpiou 2014

1. Z0oTaon ka1 KUPIEG SpAcTNPIOTNTEG

X®pa oucTACEWG

H Etaipeia Titan Cement Cyprus Limited cuoTdBnke ortnv Kinpo oTic 31Maiou 2006 w¢ IDIWTIKN €Talpeia
NePIOPIoUEVNG EUBUVNG CUPPWVA E TIG NPOVOIEG ToU Nepi ETaipeiwov Nopou Tng Kunpou, Keg. 113. To eyyeypappévo
ypageio TG gival otnv Xpiotddouhou Zwlou 31, Ermis Court, 1096 Asukwaia, Kunpog,.

KUpieg 5paoTnpIoTNTEG

O1 KUpIleG dpacTnpIOTNTEG TG €Taipeiag nou Oev €xouv aAMNG&el and To nponyoUUevo €Tog, €ival n Katoxn
£nevOUCEWV.

2. AOYIOTIKEG ApXEG

O1 KUPIOTEPEG AOYIOTIKEC APXEC MOU UIOBETABNKAV OTNV ETOILACIA AUTWV TWV OIKOVOUIKWV KATAOTACEWY avapEPOVTAl
nio KATw. AUTEG Ol apXEC EXOUV EQPAPUOCTEI JE OUVENEIA yia OAA Ta £TN Nou NApouacialovTal OE AUTEC TIC OIKOVOMIKEG
KATAOTACEIC, EKTOG €aV ONAWVETAI dIAPOPETIKA.

Baon eToipaciag

O1 0IKOVOUIKEG KATAOTACEIC £XOUV ETOIMACTEI CUMPWVA We Ta Aigbvr) MpoTuna XpnuaToolKovouiKng Avaopag (AMXA)
ONwC auTa uloBeTrBnkav ano Tnv Eupwnaikr 'Evwon (EE) kal Tic anairioeig Tou nepi ETaipeinv Nopou Tng Kunpou,
Kep.113.

AUTEC 0l OIKOVOMIKEG KATAOTAOEIC £ival EEXWPIOTEG OIKOVOMIKEC KATAGTACEIG TNG ETaipeiac. Aev £XOUV ETOINACTEI
£VOMOINUEVEG OIKOVOMIKEG KATAOTACEIC NMOU va NEPINAPBAVOUV TIC OIKOVOUIKEG KATAoTAOEIC TNG ETalpeiag kal Tng
BuyaTpikng TnG, Adyw Tou OTI N ETaipeia ivai kai n idia BuyaTpikn €Taipeia kal 0ev UNoXpeoUTal va ETOINACEI
EVOMOINPEVEG OIKOVOUIKEG KAaTAOTACEIG CUNPWVa HE Ta AieBvr) MpoTuna XpnuaToolkovouikig Avagopdg eneidn n
TeAIKR 1BUvouaa eTaipeia, Titan Cement S.A., nou &xel ouoTaBei otnv EAAGDA, eToIPGTlEl EVOMOINUEVEG OIKOVOUIKEG
KATaoTaoelc. AUTN n €€aipeon emiTpeneTal ano 1o AleBvec AoyiaTiko MpoTuno AAM27 «EvonoinuEVES Kal ZEXWPIOTEC
OIkovoIkeG KaTaoTdoeig» kal and Tov nepi ETaipeiwv Noyo, Kep. 113.  Evonoinpéveg oIKOVOUIKEG KATAOTACEIC ival
dlaBgaipec ano Tnv Titan Cement S.A., XaAkidog 22A, 11143 ABriva, EAAGC.

O1 0IKOVOHIKEG KATAOTACEIG £XOUV ETOINACTEI e BACN TNV ApXN} TOU I0TOPIKOU KOOTOUG

H eTolpacia Twv OIKOVOUIKOV KATAOTACEWV OUUQWvA e Ta AMXA anaitei Tn Xprion OPICUEVWV GNHAVTIKWV
AOVIOTIKQWV EKTIMACEWY Kal TNV aoknon kpiong ano tn AilBuvon otn diadikacia papuoync TwV AOYIOTIKOV apXmV
Tng Etaipeiag. Eniong, anaiteital n xprion unoAoyiopwv kal unoBeoswv nou ennpedlouv Ta avapepBévra nood Twv
OTOIXEIV EVEPYNTIKOU KAl UMOXPEWOEWY, TN YVWOTOMNOINGON €VOEXOMEVWV ANAITAOEWY KAl UNOXPEWOEWY KATA TNV
NUEPOUNVIA TWV OIKOVOUIK®MV KATAGTACEWY Kal Ta avapepBEVTa Nooda €l00dnNUATWY Kal E00wv katda Tn SIApKeEia Tou
und avagopd £touc. Mapd To yeyovog OTI auTtoi ol unohoyiopoi Bacilovral oTnv KaAUTepn duvarh yvawon Tng
AigBuvong Tng ETaipeiag o ox€on HE TIG TPEXOUOEC GUVONKEG Kal EVEPYEIEC, TA NPAYMATIKA AnoTEAEOPATA WMOPE
TeAIKA va dlagépouv and auTtoUg Toug unohoyiopoUc.

Y100£TnON KAIvoUpyI®V Kal avadswpnuévav AMXA
O1 AoyIOTIKEG MONITIKEG MOU OUVADOUV LIE EKEIVEG TOU NMPONYOUIEVOU OIKOVOMIKOU £TOUG, WE e&aipeon TIG €&NG:

H eTaipeia £xel epappooel OAEG TIG Kavoupyleg kal Tpononoinpeveg AMXA kai EAAMXA epunveieg nou 1oxUouv ano
Tnv 1n Iavouapiou 2014. H uioB€TNoN auTr dev €Xel ENIPEPEI ONKAVTIKEG AANAYEG OTIG AOYIOTIKEG ApXEG TNG ETaipeiag.

Kata Tnv nuepopnvia €ykpiong Twv OIKOVOUIKWY KATACTACEWV, Ta nNpdTuna kai digpunveieg ixav ekdobei and To
SupBoUNIo AieBvwv AoyioTiK®V MpoTUnwy nou dev gixav TeBei akopn o€ epappoyn. Mepika and autd uloBeTrdnkav
and Tnv Eupwnadikr) ‘Evwon kal dAa nou dev €xouv akopn. To AIOIKNTIKO ZUPBOUAIO avapevel NwG n UloBETNON
aUT@WV TWV AOYIOTIKOV MPOTUNWV Ot WEANOVTIKEG NePIOdOUG dev Ba €xel onuavTikh €nidpacn OTIG OIKOVOMIKEG
kaTtaoTdaoeig TG ETaipeiac,
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2. AOYIOTIKEG apXEG (CUVEXEIQ)

OUYATPIKEG ETAIPEIEG

O1 enevduoeiG o BuyaTpiKEG eTalpeieg kal AANEG €Talpeieq Tou opidou  napoucialovtal oTnV TIKA KTAONG Heiov
onoiadnnote npdBAewn yia anopeiwon TnG afiac Toug. OI BuyaTpikEG NEPIAAPBAVOUV OAEC TIC ETAIPEIEG MOU
eAéyxovtal and Tnv ETtaipeia. ‘EAeyxog undpyxel OTav n YNTPIKN €TAIpEia KATEXEl, AUEDA N EPPECA PECW BUYATPIKAY,
navw ano Ta MIod dIKalwPaTa Whneou Hiag sTaipeiac. H AoyioTikn a&ia Twv enevdloswv 0 BUYATPIKEG ETAIPEIEC
€AEYXETAI YIa anopeinan OTav yeyovoTa r aAayEG OTIG NEPIOTATEIC UNOJEIKVUOUV OTI N AOYIGTIKN Toug a&ia Ynopei va
pNv gival avakTnaoidn. Anopgiwon {nuinv avayvwpilovTal aTn katdoTaon oUVONKWY €003wV.

Avayvepion 1003nNHATOV

Ta €0o0da Tng ETaipeiag avayvwpidovTal wg €8G:
. MoTWTIKOI TOKOI

Ta £00da anod TOKoug KaTaxwpoUvTal BACEl HIAg XPOVIKNG avaloyiac os axéon KE TO aveEo@ANTo KeQAAalo
Kal TO KaTAAANAO MpayuaTiko EMITOKIO TO OMOIO €ival TO EMITOKIO MOU AKPIBWS NPOEEOPAEI TIG EKTIHWHEVEG
MEMOVTIKEC TAUEIOKEG €I0MPAEEIC OI OMOIEC AVAUEVETAI va €lopeUoouv kaB' OAn Tn didpkeia {wNC Tou
oToIxXEIoU £vepynTIKOU WOTE va eElowvovTal P TNV kaBapr) AoyIoTIKn a&ia Tou aToixeiou evepynTikoU.

. MoTWTIKG pepiopaTa

Ta MoTWTIKA PepioyaTa avayvwpilovTal 6Tav anodeixdei To dikaiwpa Tng ETaipeiag va eionpdéel.
MetaTponn §€vou voliopaTog

(1) Nopiopa AsiToupyiag kal napougiaong
Ta ovoixeia nou nepiAapBavovTal  OTIG OIKOVOMIKEG KkATAOTACEI TnG ETaipeiag anoTipouvTal
XPNOIKOMNOIWVTAC TO VOUIOUA Tou KUPIOU OIKOVOMIKOU MePIBAAOVTOC HEda oTo onoio Asitoupyei n ETaipeia
('to vopiopa Asitoupyiag). O OIKOVOUIKEG KaTaoTacoelg napouaialovTal os Eupw (€), To onoio eival To
vopiopa AeIroupyiag kal napouciaong Tng ETaipeiac,.

(2) ZuvaAAayEg kai unoloina
Suval\ayec o EEvo VOMIOUA PETATPEMOVTAl OTO VOMIOUA AEIToupyiag Pe BAon TIC TIMEG oUVAAAAYHATOG
nou 1oxUouV TNV NUEPOMNVia TnG ouvaAAayng . ZuvaAAaydaTikd kEpdn kal {nMIEG Mou NpokUNToUV anod Tnv
€EOQANON TETOIV ouvaAaywv kai and Tn JETATPONH HE TN oUVAAAAyUaTIKn 100TIHIa Nou I0XUEI OTO TEAOG
TOU £TOUC XPNHUATIKWV OTOIXEIWV €evePyNTIKOU Kal UMOXPEWOEWV Nou eival ot &va vopioparta
avayvwpilovTtal oTa anoTeAéopara.

®dopoloyia
To £€0d0 Tou POPOU avTINPOCWNEUEl TO ABPOICHA TOU TPEXOVTOG MANPWTEOU (POPOU Kal TOU avaBaANOPEeEVOU pOpou.

O1 TPEXOUOEC POPOAOYIKECG UMOXPEWOTEIC Kal aTOIXEIa evepynTikoU unohoyifovTal Je BAcn To Nocd Nou avapeveral o
0a nAnpwBei 1) Ba avakTnBei anod TIC POPOAOYIKEG APXEC XPNOILONOIMVTAG POPOAOYIKOUG GUVTEAEDTEG KAl VOLOBETIEG
nou eixav BeonioBei ) ouciacTika Beoniodei PExPI TNV NPEPORNVIA avapopac,.

lMveTal nAnpng npoBAewn yia avaBar\opevn @opoloyia, XpnoidonolwvTag Tn HEBoDo UNoXPEWONG, NAVwW OE OAEC TIG
NPOCWPIVEG DIAPOPEG NOU NPOKUNTOUV PETAEU TNG POPOAOYIKNAG BACNG TWV OTOIXEIWV EVEPYNTIKOU KAl UNOXPEWTEWY
Kal TWV avTiOTOIXWV MOCKV OTIG OIKOVOUIKEG KATAOTACEIG. O POPOAOYIKOI GUVTEAETTEG Nou BeoMioTNKAvV GTO NAPOV
oTadlo xpnaiygonoloUvTai yia Tov kabopiopd TG avaBalAopevng Gopoloyiac.

XpewoTikaG unohoina avaBaidpevng gopoloyiag avayvwpilovral oTnv €KTacn nou eival meavov OTI PeAovTIKd
(popoloynTéa kEPSN Ba eival S1aBETINa EvavTi TwV OMoIWV Ol MPOCWPIVEG SIAPOPEG HNopolv va xpnalyonoinboulv.
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2. AOYIOTIKEG apXEG (CUVEXEIQ)

®dopoloyia (ouveéxela)

AvaBal\OpEVEG (POPONOYIKEG ANAITAOEIG Kal UMOXPEWOEIC oupywngilovTal OTav Undapxel VOMIKa 1oXupo dikaiwpa
CUHYNQIOHOU TPEXOVTWV (POPOAOYIKWV OTOIXEIWY EVEPYNTIKOU HE TPEXOUOEG (POPOAOYIKEG UMOXPEWOEIG Kal OTAV Ol
avaBaA\dpevec popohoyieg oxeTilovTal Pe TNV id1a popoAoyikn apxn.

Mepiopara

Ta evdidyeoa pepiopata avayvwpilovTal OTIG OIKOVOMIKEG KATAoTACEIC OTO €T0G mou nmAnpwvovTal. H diavoun
MEPIOUATWV OTOUC WETOXOUC TG ETalpeiag avayvwpileTal OTIC OIKOVOUIKEG KATAOTACEIC OTO £TOC MOU Td HEpiopaTa
£YKPIVOVTAl anod TOUG JETOXOUG,.

MeTpNTA Kal avTioToIXa HETPNTAOV

Ta PeTpnTa Kal O BPaXuUNpOBEOUEG KATABECEIG OTNV KATAOTAGN OIKOVOMIKNG B€0nG neplAapBavouv PeTpnTd oTO
Tapeio kal aTnv Tpanela kal BpaxunpdBeoec kKaTaBETEIC Pe NUEPOUNVIa AMENG EVTOC TPIV HNVOV.

Anopsinon oTnv a&ia pn XpnNHATOOIKOVOHIK®MV OTOIXEIWV EVEPYNTIKOU

Ta oToIxEia evepynTIKOU, €XTOC aAnd AuTA PE AnepIopioTn wPENIUN {wr), EAEyXovTal kaBe XpOvo yia anoysiwon oTnv
a€ia Toug OTav yeyovoTa r aAAayEC OTIC NEPIOTACEIC OEIXVOUV NG N AOYIOTIKN agia WNopei va Jnv €ival avakTnaoiyn.
Znuia anopeiwong avayvapifeTal yia Tn dlagopd Tng AoyIoTIKNAG agiag Kal ToUu avakTroidou nogoU Tou GTOIXEIoU
evepynTikoU. To avakTioipo nocd eival To peyahlTepo TnG gUAoyNG a&iac Tou OTOIXEioU evepynTikoU peiov £€0da
NWANOEWC kal TNG afiac Aoyw xpnong. Ma okonoUc npoadiopiopol TNG anoMEinong, TA OTOIXEid evepynTikoU
opadonolouvTal oTa PIKPOTEPA €nineda yia Ta ornoia undpyouv EEXWPIOTEC, avayvVwpIoIUEC TAUEIOKEC POEG (UOVADEG
Onuioupyiag TAPEIQK®Y POwV).

MeToXI1k0 KeAAaio

O1 guvnBeIg PeTOXEG TaEIvopouvTal wg idla KepaAaia.

MpoBAéwseig

O1 npoBAeweic avayvwpilovTal 6Tav n ETaipsia €xel pia napouca VOUIKN 1] TEKHAIPOPEVN UNOXPEWGT NOU MPOKUNTEI
ano nponyoUueva yeyovota, e€ival mBavd va undpel pory OToIXEiwv evepynTikoU yia €E0@ANON autig Tng
UNoXpEwong, kal To Nood TNG UNoXPEwWaonG KNopei va unoAoyioTei agioniota. ‘OTav n Etaipeia avapével n npopAsyn
va anonAnpwosi, yia napddeiyya We Baon éva ac@alioTikO GUPBOAAIO, N anonAnpwir avayvwpileTal wg EExwpIoTo
oToIxXEio evepynTIKOU HOVO OTav N anonAnpwyr givar oxedov Bepaia.

Eionpaktéa and/nAnpwTEd NPog CUYYEVIKA HEpN

EionpakTéa ano/nAnpwTéa NPog CUYYEVIKA HépN napouaialovTal aTtnv ouvaAAayng agieg Toug nou eivai o ¢itnon. H
Aloiknon nigTevel 0TI N ebAoyn a&ia Toug dev dlagepel AIGONTA Ao TIG TIMEG TNG CUVAAAAYNG TOUG.

ZUYKPITIKG NOoa

'Onou XpeldleTal Ta CUYKPITIKA Nood avanpoodpuolovTal yia va ouvadouv HE TIG HETABOAEG oTnv napouaciacn Tou
TPEXOVTOG ETOUG,
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3. Alaxgipion XpNHATOOIKOVOHIKOU KIV3UVOU

MapayovTeg XpnHATOOIKOVOHIKOU KIVOUVOU

H ETaipeia ekTiBeTal o€ kivOUVO €NITOKIOU, MIOTWTIKO KivOUVO, KiVOUVO peuaTOTNTAG KivOuvo dlaxeipiong kepahaiou
nou nNpokUNTOUV and Ta XpnNHAaTooIKOVOUIKA WECa nou kaTexel. H noANiTikr) nou e@apuolel n Etaipeia otn diayeipion
TOV KIVOUVWY, OOTE va TouG eAEYXe, €ENyeiTal nio kATw:

3.1 Kivduvog eniTokiou

O kivduvocg nITokiou €ival o Kivduvog onou n agia Twv XpnUATOOIKOVOUIKQV HECWV dlakupaiveTal eEaiTiac peTaBoAwv
oTa ENITOKIA TNG ayopdc. O davelopog O KUpaivopeva MITokia ekBETel Tnv ETaipeia og Kivduvo eniTokiou nou agopd
TIC TapelakeS pogc. O davelopog oe oTaBepd emiTOKia €kBETel TNV ETaipeia o€ kivduvo €miTokiou Mou agopd Tnv
g0Moyn a€ia. H AiglBuvon Tng ETaipeiac napakoAouBsi TIG OIGKUKAVOEIC OTA EMITOKIA OE OUVEXN BAon kal evepyei
avaloya.

3.2 MOoTWTIKAG Kiviuvog

O nIOTWTIKOG Kivduvog NpokUNTel 6Tav n aduvapia Twv GUPBAANOUEVOV PEPWV VA EEOPANCOUV TIC UNOXPEWTEIG TOUG
Ba PnopoUos va YEIMOEI TO M0G0 TWV HEANOVTIKOV TAUEIOKWOV EI0POWV Mo XPNHATOOIKOVOUIKA GToIXEia evepynTiKoU
KaTd Tnv nuepopnvia avagopdc. H ETaipeia dev €XEl ONMAVTIKEG OUYKEVTPWOEIC NMIOTWTIKOU KIvOUvou. H ETaipeia
£@apuolel diadikaoiec nou va BeRaimwvouv OTI O NWANCEIC NPOIOVTWY Kal Napoxn UNNPECIWV YivovTal o€ NeAATEG WE
kaTaAAnAn 1otopia aflonioTiag kar napakoAouBei o cuveyr BAon Tn XPOVOAOYIKI KATAOTACH TWV £l0NpakTéwv. Ta
Tpanedikd undloina KpaToUvTal O XPNHATOOIKOVOUIKOUC opyaviopdoUg JE UWNAN NIOTwTIKN aglonioTia kal n ETaipeia
£papuolel diadikaoieg nou neplopilouv TNV €KBEaN TNG O MIOTWTIKO KiVOUVO O£ OXEON Me KABE XPNMATOOIKOVOUIKO
opyaviopo.

3.3 Kivduvog pguoToTnTag

O kivduvog peuaTOTNTAC £ival 0 KivOUvoG nou npokUNTel 6Tav N AMEn Twv oToIXEIWV evepyNTIKOU KAl UNOXPEWTEWV
dev oupninTouv. ‘OTav ol An&eic dev oupninTouv, n anodoTIKOTNTA KNopsi va auénBei aAAaG TauToxpova pnopei va
au&ndei o kivduvog {nuiwv. H ETaipeia epapudlel diadikagoieg e okonod TNy eAaxIoTonoinon TETolwv {NUIoV Onwg n
d1aTrpNoN IKAavoroINTIKWV MOCWV PETPNTOV KAl AWV OToIXEiwvV €vepynTikoU pE UWNAR peUCTOTNTA KAl PE TO Vd
dlaTnpei £va 1kavonoinTIKO NGO 0 OEGUEUNEVEC NIOTWTIKEC OIEUKOAUVOEIC.

O akdAouBol nivakeg napouacialouv TNV avapevopevn XPOvoAoYIKn ANEN TwV XPNHATOOIKOVOUIK®Y UMOXPEWOEWV TNG
Etaipeiac. O1 nivakeg £xouv €TOIAOTEl PE BAON TIGC OUMPBATIKEG WN-NPOLEOPANUEVEC TAMEIOKEG POEC TWV
XPNHATOOIKOVOUIKOV UMOXPEWOEWV Kdl BACEl TNG EVWPITEPNG NUEpoUnviac kata Tnv onoia n ETaipsia pnopei va
unoxpewBei va nAnpwael.

31 AekepBpiou 2014 AOYIOTIKN EvTog
atia 3 unvev

€ €

Epnopikoi kai GANOI NIOTWTEG 7,140 7,140
7,140 7,140

31 AekepBpiou 2013 NOYIOTIKR EvTog
agja 3 Unvav

Eunopikoi kai GAAOI NIOTWTEG 7.099 7.099
7,099 7,099

3.4 Kivduvog diaxeipiong kepalaiou

H ETaipeia diaxelpileTal Ta KepaAaid Tng, ouTwG WoTe, va diacpalilel 0TI Ba ouveyioel va AEITOUpyeEl w¢ CUVEXICOMEVN
dpacTnpidTNTa Kal TAUTOXPOva Ba £xel T PEYIOTN duvaTr anddoon yia TOUG HETOXOUC HECW TNG BEATIOTNG avahoyiag
ISiwv keaiaiwv kal daveiopoU. H yevikn aTpatnyikn TG ETaipeiag dev £xel aANGEEI and To NponyoUHEVo £TOC,
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3. Alaxegipion XpNHATOOIKOVOHIKOU KIV3UVOU (ouvExela)

EkTignon euAoywv aSiov

O1 eUMoyeg afiec Twv XPNHUATOOIKOVOUIK®MY OTOIXEIWV EVEPYNTIKOU Kal UMOXPEWOEWV TG ETalpeiag sival nepinou ol
idIEG, ONWG kal T NOOA Nou NapouaialovTal oTnv KaTagTaon XpnHaToOIKOVOUIKNG BEGNG,

4. ZnHAavTIKEG AOYIOTIKEG EKTIMAOEIG KAl AOKNOTN Kpiong

O1 AoyIoTIKOI UMOAOYIOHOI Kal eKTIUNOEIG agloAoyoUvTal O auveyn Baon kai BacilovTal oTnV IOTOPIKN EUNEIpia kal O
GANOUG NapayovTeg, OUMMEPIAAUBAVOUEVWY MPOCDOKIMY OXETIKA WE MEANOVTIKA yeyovOoTa nou nioTeleTal OTI gival
AOVIKA oUPQWVA UE TIC NEPIOTATEIC.

H Etaipeia kavel unoAoyiopoUg kal napadoxXeC o oxEon ME To MEAAOV. QG anoTEAECHA Ol AOYIOTIKOI UMOAOYIOHOI
onaviwg IoouvTal Pe Ta NpaydaTika anoteAéopara. Or unoAoyiodoi kal of NapadoxEC nou niBavov va NPoKAAEGOUV
ouUCI®ON avanpooapuoyn oTn AOYIOTIKN a&ia OTOIXEIWV EVEPYNTIKOU KAl UMOXPEWOEWY KATA TO EMOMUEVO OIKOVOUIKO
£T0G napouoialovTal Mo KaTw:

. dopoloyia

Ma Tov npoadiopiond TNG NPOBAEWNC Yia ETAIPIKO (POPO  ANAITOUVTAl ONMAVTIKEG €EKTIMAOEIC. [
OUYKEKPIMEVEG OUVANAYEG Kal unoAoyiopoUc, o NpoadiopioUOC TNG TEAIKNG popoAoyiag sival aBEBalog KaTa
Tn ouvndn nopeia Twv epyaciwv. H ETaipeia avayvwpilel unoxpewoeiC yia MnpoPAEnOPEVa (POPOAOYIKG
{nTuaTa Pe Baon unoAoyiopoucg yia To kata ndéco Ba npokuwel eninpooBeTn popoloyia. ‘Onou To TEAIKO
(POPOAOYIKO AMOTEAEOHA AQUTWV TV {NTNUATWV dlapEPel and To Nocd NMou €XEl ApXIKA avayvwpioTei, ol
dlapopég ennpealouv TV NPOBAEWn yia €TAIPIKO POPO Kal avaBar\opevn popoAoyia oTtnv nepiodo nou yive
0 npoodiopiopdG TNG TEAIKNG popohoyiag.

. Anopcioon adiag Tov eneviUCE®WV O OUYATPIKEG

H ETaipeia a&ioloyei nepiodika Tn duvaToTNTa avakTNoNG Twv enevdUOEwv 0 BuyaTpikEG ONOTE UNAPXOUV
deikTeg anopesimong. Or JeikTe anopeiwong agiac nepINaPBAVOUV NAPAYOVTEC, ONWE HEIWON TwV £00dwV,
TWV KEPOWV I TWV TAUIAK®Y POWV ) DUCHEVEIC PETABOAEC OTNV OIKOVOUIKN 1 MOAITIKR) oTaBepdTNTA MIAG
OUYKEKPIMEVNG XWPAG, NMOU WMOpPEi va deixvouv OTI N AoYIOTIKN a&ia TwV OTOIXEIWV EVEPYNTIKOU WMNOpPEi va unv
€ival avakTioidn. Av Ta yeyovoTa kai ol ouvBnkeg Oeixvouv OTI N a&ia Twv enevOUOEwY 0€ BUYATPIKEC UNOpEi
va EXEl anoueiwOel, Ta eEKTINOPEVA AVaKTAOIKA NOGA NoU CUVOLOVTAl HE TIC v AOyw BuyaTpIKEC GuyKpivovTal
ME TIG AOYIOTIKEC a€iec TOUC yia va kaBopioouv av N unoTiunon €ival anapaitnTn.

5. AA\a £003a

2014 2013
€ €
MoTwTIKA Pepiopata (Znu. 16.1) 78,381,255 13,649,000

78,381,255 13,649,000

6. Képdog anod enev3UTIKEG SpacTNPIOTNTEG

2014 2013

€ €

Tpanedikoi MOTWTIKOI TOKOI 1,937 2,784
1,937 2,784
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7. A10IknTIKA Kal aAAa £€§08a

2014 2013
€ €
Aldpopa £€0da ekPeTANEUONG 17,033 19,040
17,033 19,040

8. Képdog anod epyacieg
2014 2013
€ €

To kEPDOC anod epyaciec avaPEPETAl HETA TN XPEWON TWV NIO KATW KOVOUAIWV:
AUOIBR EAEYKTOV 4,882 4,966
ApoIBr dieuBuvTwyv - -

9. dopoloyia

9.1 ®dopoloyia Nou avayvmpioTNKE OTAd ANOTEAECHATA £TOUG

2014 2013

€ €

ALUVTIKN €10OPA - TPEXOVTOG £TOUG 581 574
Xpéwon £Toug 581 574

O @obpoc eni Twv kePdwv TNG ETaipeiac npiv T gopoAoyia Siageperl and To BewpnTikd Nocd nou Ba NPOEKUNTE
XPNOIHONOIWVTAG Ta £EPAPHOCILA NOCOOTA POPOAOYIAG WG EENC:

2014 2013

€ €

Kepdog npiv Tn popohoyia __78,366,159 _ 13,632,744

®Opoc unoAoyIfOPEVOG PE Ta EQApUOTIUa NOCOCTA POPOAOYIac 9,795,770 1,704,093
dopoloyikn ENidPAcn eKNTWOEWV Kal EI00ONATOG NOU JEV UMNOKEIVTAl O

@opoAoyia (9,797,899) (1,706,473)

dopoloyikn enidpaacn {nUIGc €Toug 2,129 2,380

AUUVTIKN €10QOPA - TPEXOVTOC ETOUG 581 574

Xpéwon qpopoloyiag 581 574

O ouvTeAeoTnC TaIpikoU Popou eival 12,5% (2013: 12,5%).

KaTtw and opiopeveg NpolnoBETEIG TOKOI EIOTIPAKTEOl MMOPEI VA UMOKEIVTAlI OE AMUVTIK €I0Qopd e nocooTd 30%
(2013:30%). Ze TETOIEC MEPINTWOEI O TOKOI AUTOi  €EalpoUvVTal AMO ETAIPIKO (POPO. € OPIOHEVEG NEPINTWOEIC
pepioyaTa ano To e5WTEPIKO PMNOPEi va UNOKEIVTAl OE AUUVTIKN €I0Qopa pe noooaTto 20% via To €Tog 2013 kal 17%
T0 2014 Kkai YeTa.

271G 31 AekeyBpiou 2014, To UNOAOINO TWV POPOAOYIKWV JNHIMY NOU ival SIABECIPEG YIA GUPWNPIOPO HE HEANOVTIKA

QopoloynTéa kEPDN yia nepiodo 5 €Twv and To £Tog KATd To onoio ol {NUIEG €ixav npayuarTonoindei, avépyeTal o
€17,034 (2013: €30,067 ). Aev €xel avayvwpiodei avapBalopevn @opoloyia OIKOVOUIKNG BE0NG WG OToIXEIo
EVEPYNTIKOU.
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10. Mepiopara

Ev3idueco PEpIopa nou NANpwOnke

2014 2013

€ €

78,364,425 13,669,000
78,364,425 13,669,000

Kata Tn didpkeia Tou £Toug 2014 To AIOIKNTIKO SUMBOUNIO EVEKPIVE TNV MANPWHN EVOIAUECWV PEPIOUATWV UYWOUG

€78,364,425 (2013: €13,669,000).

Ta pepiopata nou NAnp@vVOVTal 0 QUOIKA NPOCWNA Mou €ival (POPOAOYIKOi KATOIKoI KUNpou UNOKEIVTAl Of €IDIKN
napakpdaTnon €10¢gopag yia TNV auuva pe nooooto 20% yia Ta £t 2012 kai 2013 kal 17% To 2014 kai PeTa.

11. EnevdUOEIG OE BUYATPIKEG ETAIPEIEG

Ynohoino Tnv 1 Iavouapiou
YnoAoino oTiG 31 Askeuppiou

NENTOUEPEIEC TWV BUYATPIKWV Eival w¢ akoAoUBwC:

Xwpa ouoTaosws Kupieg
dpaoTnpIdTNTEC

‘Ovoua

MnTpIkn Talpeia
MnTpIkr| €TaIpEia

Tithys Limited Kunpog
Balkcem Kunpog
Limited

Terret
Enterprises
Limited

Stari Silo
Company DOO

Kunpog MnTpIKN €Taipeia

Behiypadi Adpavrnc eTaipeia

2014
SUMHETOXN
%

100

100

100

100

2013
SUPMETOXN
%

100

100

100

100

2014 2013
€ €

143,050,831 143,050,831
143,050,831 _ 143,050,831
2014 2013

€ €

58,500,000 58,500,000
27,000,231 27,000,231
57,550,000 57,550,000
600 600
143,050,831 _ 143,050,831

KaTa tnv danown Twv d1suBuvTov kal Tn 8IEuBuvong, n AoyIoTIKN a&ia Twv enevdUCEwV O BUYATPIKEG ETAIPEIEG gival

MIKpOTEPO and To avakTroIPo Nogod TOUG.

12. Epynopikd kai dAAa gionpakTéa nood

EionpakTéa and unTpikn eTaipeia (Znu.16.2)

2014 2013
€ €

- 381,000

- 381,000

H ékBeon Tng ETaipeiag og moTwTIKO KivOUvo Kal {NHIEG anoYEinang avapopikd JE EUNOPIKEG kAl AOINEG anaITHOEIG

yvwoTonolgiTal oTn onpeiwon 3.
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13. MeTpNTA KAl avTioTOIXa HETPNTOV

Ma okonoUg TNG KATaoTaong TwV TAKEIGK®MVY POWY, TA HETPNTA KAl avTioToIXa METPNTOV NEPIAAPBAvouV:

MeTpnTd oTnV TpdAnela kai oTo TAWEIO

2014 2013

€ €
111,040 129,846
111,040 129,846

Ta petpnta otnv Tpanela avTINPOOWNEUOUV TPEXOUUEVOUG AoyaplaopoUc Kal Aoyapiaououc kaBopiopevng

npoBeopiac o Eupw Kal pEPouv €TNo10 TOKo anod 1.0% ot 1.5% avTioToixa.

14. MeTOXIKO KE@PAAAIO

2014 2014 2013 2013
Ap1BpoG ApIBuOG
HETOX®V € HETOXWV €
EYKEKPINEVO
SuvnBeIg METOXEG Tou €1,71 n kaBeuid 155,000 265,050 155,000 265,050
Ke@daAaio nou ekd00nKe Kal NAnP®OnKe &'
oAokAnpou
YnoAoino Tnv 1 Iavouapiou 153,889 263,150 153,889 263,150
YnoAoino oTiG 31 Askeuppiou __ 153,889 263,150 153,889 263,150
15. Egnopikoi kai dAAol NICTWTEG
2014 2013
€ €
OpeINopeva £€0da 4,226 768
AMOI MIOTWTEG 2,914 6,331
MAnpwTéo pépiopa (Zny. 16.3) - 401,000
7,140 408,099

16. ZuvaAAayEg e oUVIEDEPEVA HEPN

H ETaipeia sival Buyatpikrn Tng Aemos Cement Limited, eyyeypappévn otnv Kinpo, n onoia katéxel To 88.5% Twv

MeToxwv TG ETaipeiac. H Tehikr) 1IB0voucoa eTaipeia sivar n Titan Cement S.A.

Ma Touc okomnoUC auTWV TWV OIKOVOUIKWV KATAoTAoswv, Ta Mépn OBewpolvral OTI cuvdeovTtal OTaAvV €va
OUMBAMOWEVO PEPOC EXEl TN duvaTOTNTA va eAEyxel TO AAAO WEPOC, N va aokei ouciwdn €nippor NAavw oTo AAAo
OUMBAMOWEVO WEPOG OTN ANWN OIKOVOMIKWY I EMIXEIPNHATIKOV anopAdcewy Kadl G €K TOUTOU NepIAauBavel OAeG TIg

€Talpeieg ol onoieg TEAIKG eAéyXovTal ano koivry dloiknan.
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16. ZuvaAlayEg He ouvdedepEva pEpn (CUVEXEIQ)

16.1 MepiopaTa eionpakTéa (Zny.5)

2014 2013

€ €

MepioyaTa €ilonpakTéa 78,381,255 13,649,000
—_ 78,381,255 13,649,000

Kata Tn didpkela Tou £Toug N eTalpeia eionpa&e uépiopa ano tnv Terret Enterprises Limited Owoug €16,580,475
(2013: €2,475,000), ano Tnv Tithys Limited pépiopa Uyoug €18,040,777 (2013: €4,332,000), kai ano Tnv Balkcem
Limited yépiopa Uyoug €43,760,003 (2013: €6,842,000).

5T 15 Aekepppiou 2014 kar 30 NogpBpiou 2014, n ETaipia unéypaywe CUPQOVIEC CUNWNPICUOU WE TIG BuyaTpikeC
Kal Uno-BuyaTpIkEG €TAIPIEC VI va CUPYWN@ICOUV TA HEPIOPATA €IOMPAKTED KAl NANPWTEQ PETAEU TWV ETAIPEIQV,
MPOKEIEVOU VA £XEl WG ANOTEAEOHA Tn HETAMPOPA MEPOUC TWV EICTIPAKTEWY HWEPIOUATATWV an 'suBsiac ano TIg
uno-Buyarpikég otnv ETaipsia.

16.2 EionpakTéa and ouvdedepéva pépn (Znp.12)

2014 2013

‘Ovoua Eidoc ouvalayov € €
Eionpaktéa and BuyaTpikeg MepiopaTa - 381,000
- 381,000

>TIG 10 AskepBpiou 2013 n Tithys Ltd evékpive TV nNAnpwur evOIGUETOU HEPIOHATOC UWwoug €4,332,000, €k Twv
onoiwv To Nooo UYoug €59,000 rTav €I0NpakTEo kal eE0pAndnke Tov Iavoudpio 2014,

37IG 10 AskeppBpiou 2013 n Balkcem Ltd evékpive Tnv nAnpwpn evOIGUECOU WePIOUATOC UWoug €6,842,000, ek Twv
onoiwv To Nooo UYoug €322,000 rTav IonpakTeo Kal E0PANBnke Tov Iavoudapio 2014,

16.3 NAnpwTéa o€ ouvdedepéva pépn (ZnM. 16) (Enp.15)

2014 2013

‘Ovoua Eidog ouvalaywv € €
MANPWTEQ OE PETOXOUG MepiopaTa - 401,000
- 401,000

3T 10 AekepBpiou 2013 n ETaipeia evékpive TNV NAnpwn eviiduecou WepiopaTtog Uyoug €13,669,000, €k Twv
onoiwv To Nooo UYoug €401,000 rTav sionpakTeo Kal E0PANBNKe Tov Iavoudapio 2014,

17. EvOEXOHEVEG UNOXPEWTEIG

H ETaipeia Oev gixe eVOEXOPEVECG UNOXPEWTEIC OTIG 31 AskepBpiou 2014/2013.

18. Aeopeloeig

H ETaipeia dev gixe KEPAAAIOUXIKEG | GAAeC deopeloelg oTiG 31 AskeuBpiou 2014/2013.
19. l'eyovoTa PETA TNV NEPiodo avapopag

Aev unnp&av onuavTtikd yeyovoTa WETA Tnv Nepiodo avagopag Mou va €XoUV OXESN HE TNV KATAVONON TWV
OIKOVOMIKO)V KATAOTACEWV.
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'EKOeon aveEapTnTou eAEYKTR OTIG O€Aideg 3 kai 4
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