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TITAN EGYPTIAN INVESTMENTS LIMITED

EKOEZH AIOIKHTIKOY 2YMBOYAIOY

To AloiknTikO ZUPPBOUAIO UMOBAMEI TNV €kBe0N Tou Hadi PE TIC EAEYMEVEC OIKOVOMIKEG KATAOTAOEIC TNG ETaipeiac yia
To £T0G nou €Ange oTig 31 AekepBpiou 2014.

KUpieg dpaoTnpIOTNTEG

H kUpia dpaotnpidTnTa TNnG ETaipeiag, nou dev €xel ah\GEel and To nponyoUUevVo £TOC, gival n kaToxr eNevOUCEWY Kal
ol OUVaAAaYEC Ot TITAOUG, nNePINQUBAVOUEVWY HETAEU AAMWV HETOXWV MOU  (PEPOUV HEPIOMA Kal TOKO,
OMOAOYWV,kaTaBECEWV Kal daveiwy.

AAAayn 31ebBuvong ETaipeiag

To eyyeypappévo ypageio TN ETaipeiac ala&e ano 22 Grenville Street, St, Helier, Jersey, JE4 8PX oTo Castle
Street, St. Helier, JE4 5 UT pe epappoyn and Tnv 1n Iouviou 2013.

Avaokonnon TpEXouodag KaTaoTaong, NPoBAeNONEVEG HEANOVTIKEG £EEAIEEIG kalI onpavTikoi Kivuvol

To k€pDOC yia To £T0G nou éAn&e oTic 31 AskepBpiou 2014 rTav €5,877,621 (2013: €4,270,519). >Tic 31 Askepppiou
2014 1o oUvoho Twv oTolxeiwv evepynTikoU TnG ETaipeiac fitav €392,797,709 (2013: €466,434,137) kai Ta kabapda
oTolxeia evepynTikoU nTav €392,791,195 (2013: €466,413,574). H oikovopIkn kaTaoTtaon, €EENEN kal enidoon NG
ETaipeiag 6nwg napoucialeTal OTIC OIKOVOUIKEG KATAOTACEIC BewpeiTal IKavomoInTIKN.

O1 KupioTEpOI Kivduvol kal aBeBaidTnTeg nou avTigeTwnilel n ETaipeia kal ol evépyeieg nou AapBaver yia diaxeipion
TOUC, avagpEPOVTal OTn OTN ONUEIWON 3 TWV OIKOVOUIKWV KATACTACEWV.

AnoTeAéopara
Ta anoTteAéopaTa TnG ETaipeiag yia To £10G napouacialovTal oTn oehida 6.

Mepioparta
To AloiknTIKO ZUPBOUNIO dev €ionyeiTal TV NANPWUN PEPIOKATOC Kal TO kaBapd KEPDOC YIa TO £TOC HETAPEPETAI OTA
anoBeparika.
KaTta ™ didpkeia Tou €Toug 2013, To A0IKNTIKO SUMBOUAIO €VEKPIVE TNV NANPWUN €VOIGUECOU HEPIOUATOC UWOUG
€43,103,000.

MeToXI1kO KEAAaio

EYKEKPIPEVO KEPAAaIO

>TIc 11 AekeyBpiou 2014 TO eyKekpIpévo PeTOXIKO Kedahaio Tng ETaipeiag peiwbnke kata €79,500,000, pe Tnv
akupwon 39,750,000 "A" peToxwv NANPwWE nAnpwbeioec Tou €1 n kabe pia kai 39,750,000 "B" peTOoXwV NANPWG
nAnpwBeioeg Tou €1 n kA pia.

Ek300£v ke(pAAaio

>TIc 11 AskepBpiou 2014, n ETaipsia ano@dcioe Tn Meiwon Tou MeToxikoU TNG KepaAaiou ano €223,119,446
dlaipepévo o€ 111,559,723 "A" petoxég Tou €1 n kdBe pia kar 111,559,723 "B" peToxeC Tou €1 n kABe pia, o€
€143,619,446 diaipeévo oc 71,809,723 "A" peTOXEG Tou €1 n kaABe pia kai 71,809,723 "B" peTOXEG Tou €1 N KAOE ia
pe TNV akUpwon 39,750,000 ano TG NANPwG NAnpwodeioeg "A" peToxeG Tou €1 n kdBe pia kar 39,750,000 ano TiIg
nAfpwg NAnpweeioeg "B" PeTOoXEG Tou €1 N kABE pIa kal anonAnpwvovTag To Povadiko péNog TN ETaipeiag To ouvolo
Tou €1 yia KABe PETOXT NOU AKUPWONKE.




TITAN EGYPTIAN INVESTMENTS LIMITED

EKOEZH AIOIKHTIKOY 2YMBOYAIOY

AI0IKNTIKO ZUHBOUAIO

Ta pEAN Tou AloiknTikoU ZupBouAiou oTic 31 AskepBpiou 2014 kal KATd TNV nuepodnvia Tng napouoag £kBeong
napouaialovTal atn oeAida 1. ‘'OMol Toug fTav PEAN Tou AloiknTikoU SupBouliou kaB' 6An Tn didpkela Tou £TOUC MouU
£Ange oTic 31 AekepBpiou 2014, eXTOG ONWG NEPYPAPETal oTn ogAida 1.

SUuewva pe To KataoTaTikd Tng ETaipeiag, OAa Ta ugioTapeva péAn Tou AloiknTikoU ZupBouliou diatnpolv To
a&iopa Toug.

Aev unnp&av onoieadnnoTe ONUAvTIKEG METABOAEG 0T oUVBEDN, TNV KATAvVour appodIioTATwY N TV anolnuinon Twv
peAV Tou AloiknTikoU ZUpBOUAiou..

FeyovoTa HETG TNV NEPIOSO avapopag
Asv unnp&av onuavTika yeyovoTa META Tnv nepiodo ava@opdc Mou va €XOUV OXEon HE TNV kATavonon Twv
OIKOVOMIKGOV KaTAOTACEWV.

Me evToAr Tou AIOIKNTIKOU SUpBouAiou,

ApTepioia AvTtwviou
SUpBouANoC

Aeukwaia, 6 Maiou 2015




‘EKO€0N aveEapTnTOU EAEYKTN

Mpog Ta MéAN Tng Titan Egyptian Investments Limited

'EKOEON £Ni TOV OIKOVOHIK®OV KATACOTACEDV

'Exoupe eAEYEEI TIG OIKOVOIKEG kKaTAOTACEIG TNG Titan Egyptian Investments Limited (n 'ETalpeia') aTig oehideg 6 pEXP!
20 ol onoie¢ anoteAoUvTal and Tnv KATAoTAon XPNHATOOIKOVOMIKNAG 6éong oTic 31 AskeuBpiou 2014, kai TIC
KATAOTACEIC ANOTEAEOUATWY Kal AOINWV OUVOMNKQV £000wV, HETABOA®Y kaBaprc BEONG Kal TAUEIAKWY POWV Yid TO
£TOG NMou €Ange TNV nuEpoUnvia auTn, Kabwg kal NePIANYN oNUAvTIKQV AOYIOTIKWV apXWV Kal AOIMEG ENEENYNHATIKEG

NANPOPOPIEG,
EuBuvn Tou AIoiknTikou SUBoUAIOU yia TIC OIKOVOUIKEG KATAOTAOEIG

To AloiknTiKO ZupBoUAIo eival unelBuvo yia TNV KATAPTION OIKOVOUIKWY KATAoTACEwV nou divouv aAnBiviy kai Sikain
£1KOvVa oUPQwva e Ta Aigdvr) MpoTuna XpnUaTooIKOVOUIKNAG Avapopdac, Kal YA EKEIVEC TIC EOWTEPIKEG SIKAIGEC Mou To
AI0IKNTIKO ZUPBoUAIO KaBopilel w¢ anapaiTnTeg waTe va kabioTatal duvatr n KatdpTion OIKOVOUIK®V KATAOTACEWY
anaAAaypEVWV ano oucimOeC apAlud, OPEINOPEVOU EITE O AnATn &iTe o€ Aaboc.

EuBuvn Tou eAsykTri

H dikn pag eublvn ival va ekppACOoUPE YVOUN €Mi QUTAV TWV OIKOVOUIK®YV KATAOTACEWV WE BAcn Tov £AsyXO MAC.
Alevepynoape Tov €Aeyx0 pag oUpgwva pe Ta Aigbvry MpdTtuna EAéyxou. Ta MpdTuna autd anairouv va
OUMHOPPWVOLACTE HE Kavoveg deovToloyiag kabwg kal va oxedIaloule kal OIEvEPYOUHE Tov EAEYXO HE OKOMO TNV
anokTnan AeAoylodeVNG SIaoMANIoONG Yia TO €AV Ol OIKOVOUIKEC KATAOTACEIC €ival anaAlayuéveg and OucIWdES
oQahya.

O éheyxoc nepidappavel Tn dleveépyelia 0IadIKATIWY YIA TNV AMOKTNGN EAEYKTIKOV TEKUNPIWV OXETIKA e TA nood kai
TIC YVWOTOMOINCEIG OTIG OIKOVOUIKEG KaTaoTdoelg. Or emAeyopeveg diadikaoieg Baoifovral oTnV Kpion Tou €AEYKTH,
NEPINGUBAVOUEVNG TNG EKTIKNONG TwV KIVOUVWY 0UCINIOUC OPAAUATOG TWV OIKOVOUIKWV KATAOTACEWY, OPEINOHEVOU
€iTe o€ andaTn €ite g€ AaBog. Katd Tn SIEVEPYEID QUTWV TWV EKTIUACEWV KIVOUVWY, O EAEYKTNG EEETALEI TIG EOWTEPIKEG
OIKAIOEG nou oxeTiCovTal e TNV KATAPTION OIKOVOUIKWY KATAOTACEWY TNG OvTOTNTAG Nou divouv aAndivr kai dikain
£IKOVa PE OKOMO TO OXEDIAOHO EAEYKTIKOV O1adIkaoinv KATAANAWY yia TIC NEPIOTACEI, MG OXI HE OKOMno Tnv
£KQPAON YVOUNG €M TNG anOTEAEOUATIKOTNTAG TWV €0WTEPIKWY JIKAIGWV TNG ovToTNTaG. O €AeyX0G nepIAapBaAvel
gniong Tnv agloAdynaon TnG KaTaAANAOTNTAG TWV AOYIOTIKGOV ApXWV MOU XPNOILOoNoINenKav Kal Tou AEAOYIOHEVOU TwV
AOYIOTIKWV EKTIUNCEWV MOU €ylvav and To AIoknTIkO ZupBoUNo, kabwg kar Tnv a&loAdynon Tng GUVONKNG
napouaciacnG TwV OIKOVOUIKWOV KATAOTACEWV.

MoTeloupe OTI T EAEYKTIKA TEKUNPIA MOU EXOUKE AMOKTNOEI ival enapkr| kal KATAANAa yia va napdoyouv Baon yia
TNV EAEYKTIKN HAG yVWUN.

Tvaun

Kata Tn yvopn Hag, ol 0IkOVOUIKEG kaTaoTdaoelg divouv aAnBivr kai dikain €Ikova TnG XPNHATOOIKOVOUIKAG BEGNG TNG
Titan Egyptian Investments Limited oTic 31 AekepBpiou 2014, kal TNG XPNHATOOIKOVOUIKAC TNG €nidoong Kal Twv
TAMEIOKWY POWV TNG yid To €TOG Mou €Ange Tnv nuepounvia autr olppwva pe Ta Aibvy MpoTuna
XpNHaTooIkovopIKNG Avagopdg .



‘EkOeon aveEapTnTou EAEYKTN (ouvéxeia)

Mpog Ta MéANn Tng Titan Egyptian Investments Limited Titan
Egyptian Investments Limited

‘AAMNO Opa

AuTi) n €kBeon, nepINaPBaAvopEVNG kAl TNG YVWUNG, ETOIMACTNKE yia Ta péAn Tng ETaipeiag wg owpa kai povo.
AivovTtac auTr Tn yvoun O0ev anodexopaoTe ) avalauBdavoups euBlvn yia onolodnnoTe dAAO oKomno N npog
onolodnnoTe AAo NpdoWo OTN YVMGON TOU onoiou auTr N €kBson duvaTtdv va NePIENDEI.

rappinA Ovnoipdpou

Eykekpigévog AoyIoTnG Kal Eyyeypappévog EAeYKTAC

€K JEPOUG Kal yia Aoyapiacuo Tng

Ernst & Young Cyprus Limited

Eykekpipévol AoyioTEG kal Eyyeypappévol EAEYKTEG

Aeukwaia, 6 Maiou 2015

H napoloa ékBson anoTteAei YeETAPpPacn TnG ayyAIknG £kBeang nou ekdOBNKe aTIC 6 Maiou 2015.



TITAN EGYPTIAN INVESTMENTS LIMITED

KATAZTAZH ANOTEAEZMATQN KAI AOIMQN 2YNOAIKQN EZOAQN
'EToc nou €Ange oTic 31 AskepBpiou 2014

2014 2013

2N. € €

KEpdoc anod enevOUTIKEG OPAOTNPIOTNTEG 5 5,925,101 4,331,408

'E€0da dioiknong (42,326) (50,250)

Képdog ano epyacieg 6 5,882,775 4,281,158

'E€0da xpnuaTodoTnong 7 (3,589) (3,496)

Képdog npiv Tn popoAoyia 5,879,186 4,277,662

®dpoc Nou NapakpaTnBNKe eni TWV TPANEYKWY TOKWV (1,565) (7,143)

KaBapo kEpdog yia To £T0G 5,877,621 4,270,519
Aoind ouvoAika éooda - -
ZuvoAIkaG £003d yia TO £T0G ___ 5,877,621 4,270,51

01 onpeiwoelg oTiG oehideg 10 pexpl 20 anoTeAoUV avandonacTo PEPOG AUTWVY TWV OIKOVOUIKWV KATAOTACEWV.
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TITAN EGYPTIAN INVESTMENTS LIMITED

KATAZTAZH XPHMATOOIKONOMIKHZ BGEZHZ

31 AekepBpiou 2014

2014 2013
2NH. € €
ZTOIXEIA ENEPTHTIKOY
Mn KukKAopOopoUVTA OTOIXEIO EVEPYNTIKOU
Enevduoeic o€ BuyaTpIKEG ETAIPEIEC 8 322,305,423 322,305,423
Adveia elonpakTéa 9 - 63,302,704
322,305,423 _ 385,608,127
KukAo@opoUvTd OTOoIXEia EVEPYNTIKOU
Epnopikda kai A\a €ionpakTéa nood 10 2,961 428
Adveia gl0npakTEa 9 68,695,178 46,726,948
MeTpNTA Kal avTIoTOIXA HETPNTWV 11 1,794,147 34,098,634
70,492,286 80,826,010
ZUVOAO OTOIXEIWV EVEPYNTIKOU _ 392,797,709 _ 466,434,137
IAIA KE®AAAIA KAI YNOXPEQZEIZ
'IS1a kepaiaia
METOXIKO KEPAAQIO 12 143,619,446 223,119,446
SUCCWPEUNEVA KEPDN 249,171,749 _ 243,294,128
ZUvoAo 15inv kepaldinv 392,791,195 _ 466,413,574
BpaxunpOOECHEG UNOXPEMOEIG
Epnopikoi kai GANoI NIOTWTEG 13 6,514 20,563
6,514 20,563
ZUVOAO 15i0V KEQAAUI®V Kadl UNOXPEDCENV _ 392,797,709 _ 466,434,137

3TIg 6 Mdiou 2015 1o AloiknTikO ZupBoUAio Tng Titan Egyptian Investments Limited evékpive AUTEG TIG OIKOVOMIKES
KATAoTACEIC Yia €kdoaN.

MapoUAAa Mewpyiou
SUpBouANog

ApTepioia Avtwviou
SUpBoUANOC

01 onpeiwoelg oTiG oehideg 10 pexpl 20 anoTeAoUV avandonacTo PEPOG AUTWVY TWV OIKOVOUIKWV KATAOTACEWV.
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TITAN EGYPTIAN INVESTMENTS LIMITED

KATA2ZTAZH METABOAQN KAOAPHZ OEZHZ
'EToc nou €Ange oTic 31 AskepBpiou 2014

MEeTOXIKO ZUOCCWPEUHEVA

Ke@AAdaio KEPON Z0volo

€ € €

YnoAoino Tnv 1 Iavouapiou 2013 223,119,446 282,126,609 505,246,055

KaBapo kEPDOC yia To £TOC - 4,270,519 4,270,519
ZuvaAAayEG HE HETOXOUG

Mepiopara - (43,103,000) _ (43,103,000)

YnoAoino oTig 31 AskepBpiouv 2013/ 1 Iavouapiou 2014 223,119,446 243,294,128 466,413,574

ZuvoAika £éc0da

KaBapd kEPDOG yia To £T0C - 5,877,621 5,877,621
ZuvaAAayEG HE HETOXOUG

Meiwan ke@aAaiou (Znueinon 12) (79,500,000) - __(79,500,000)
YnoAoino oTig 31 AskepBpiou 2014 143,619,446 249,171,749 392,791,195

01 onueiwoelg oTig oehidec 10 péxpl 20 anoTeAoUV avanoonaoTo PEPOG AUTWV TWV OIKOVOUIKWY KATAOTACGEWV.
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TITAN EGYPTIAN INVESTMENTS LIMITED

KATA>TA>H TAMEIAKQN POQN
'EToc nou €Ange oTic 31 AskepBpiou 2014

POH METPHTQN AMNO EPIrAZzZIEZ

Képdog npiv Tn popoAoyia
Avanpooappoyeg yia:

Mn npaypaTonoinBév cuvaAAaypaTiko (KEpDOG)
MoTwTIKG Yepioparta

MoTwTikoUG TOKOUG

Por HETPNTAV YIA EPYACIEG MNpPIV ano HETABOAEG OTO KEPAAAIo
KIVI|OEWG

AUEnon oTa epnopika kal AAa ionpakTéa nooa

(Meiwon)/al&non oToug egnopikoUc Kal GAAOUG MIOTWTEG

Por HETPNT®V YIA EPYACIEG

®opoloyia nou NANPwONKe

KaOapr) pon HETPNT®OV YId EPYACIEG

POH METPHTQN AMNO ENENAYTIKEZ APAZTHPIOTHTEZ
Advela nou napaxwpnenkav

Eionpa&n and anonAnpwpeg daveinv

Eionpa&n Tpanedikwv TOKWV

Eionpa&n pepiopdtwv

KaOapn pon HeTpnTOV ano/(yia) eENevOUTIKEG dpaoTnpIOTNTEG

POH METPHTQN ANO XPHMATOAOTIKEZ APAZTHPIOTHTEZ
MANPWUES yIa Heiwon Kepalaiou

Mn npaypaTonoinBév cuvaAAayHaTIKO KEPDOG

MNANpwUN HePIOPATWY

KaOapr) pon HETPNTOV Yia XpNHATOJOTIKEG SpACTNPIOTNTEG
KaOapn HEi®oN 0 JETPNTA KAl AVTIOTOIXA HETPNTOV

MeTpnTa Kal avTioTOIXA HETPNTQV:
3TNV apyn Tou £Toug

2T0 TEAOG TOU £TOUG

2N.

(8,1

2014 2013

€ €

5,879,186 4,277,662

- )

3) 4

(5,924,340) _ (4,330,973)

(45,157) (53,319)

(2,533) (422)

(14,049) 14,063

(61,739) (39,678)

(1,565) (7,143)

(63,304) (46,821)

(34,500,000)  (45,000,000)

81,754,342 38,021,344

4,472 20,408

3 4

47,258,817 _ (6,958,244)
(79,500,000) -

- 6

- _ (43,103,000)

(79,500,000) _ (43,102,994)

(32,304,487) (50,108,059)

34,098,634 84,206,693

11 1,794,147 34,098,634

01 onpeiwoelg oTiG oehideg 10 péExpl 20 anoTeAoUV avanoonacTo PEPOG AUTWVY TWV OIKOVOHIKWV KATAOTACEWV.
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TITAN EGYPTIAN INVESTMENTS LIMITED

2HMEIQ2EI> >TI> OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AskepBpiou 2014

1. Z0oTaon ka1 KUPIEG SpacTNPIOTNTEG

X®pa cUCTACENG

H Etaipeia Titan Egyptian Investments Limited (n 'ETaipeia’) ouoTabnke otnv Jersey, Channel Islands oTic 20
December 1999. To eyyeypadpévo ypageio Tng ival otnv 13 Castle Street, St. Helier, Jersey, Channel Islands, JE4
5UT.

KUpieg 5paoTnpIOTNTEG

H kUpia dpaotnpidTnTa TnG ETaipeiag, nou dev €xel ah\G&el and To nponyoUUevVo £TOC, gival n KaToxr enevOUCEWY Kal
ol ouvaMayég oe TITAoug, nepIAaPBavopévwy HETAEU AGMV  HETOXWV MOU  (PEPOUV  HEPIOUA Kal  TOKO,
OHOAOYWV,KATABETEWV Kal daveiwv.

2. AOYIOTIKEG ApXEG

O1 KUPIOTEPEC NOYIOTIKEG ApXEG MOU UIOBETNONKAV OTNV ETOINACIA QUTWY TWV OIKOVOUIK®OV KATAOTACEWY avapEpovTal
nio KATw. AUTEG Ol apXEC EXOUV E(PAPUOCTEI JUE GUVENEIA Yid OAA TaA TN NOU NApoucialovTal O AUTEC TIG OIKOVOUIKEG
KATAOTACEIC, EKTOG €aV ONAWVETAI dIAPOPETIKA.

Baon eToipaciag

O! OIKOVOMIKEG KATAOTACEIC €XOUV €TOINACTEl gUPPva pe Ta Aiebvry MpoTuna XpnuaToolkovouikng MAnpogopnong
(AMXN) 6nw¢ auTtd uloBeTriBnkav and Tnv Eupwnaikr) ‘Evwon (EE). O OIKOVOUIKEG KATAGTACEIG EXOUV ETOINACTEI HE
Baon TNV apxn Tou 10TopIKoU KOOTOUC.

H eTolpacia Twv OIKOVOUIKOV KATAOTACEWV OUUQPWvA e Ta AMXA anaitei Tn Xprion OPICUEVWV GNHAVTIKWV
AOVIOTIKWV EKTIMACEWY Kal TNV aoknaon kpiong ano Tn AielBuvon otn diadikacia EQapHoync Twv AOYIOTIKDV apXwv
NG ETaipeiac. Eniong anareital n xprion unoAoyiopwv Kai unoB<oswv nou ennpedlouv Ta avapepBévra nood Twv
OTOIXEIWV EVEPYNTIKOU KAl UMOXPEWOEWY, TN YVWOTOMOINGN £VOEXOUEVWV ANAITHOEWY Kal UMOXPEWOEWY KATA TNV
NUEPOUNVIA TWV OIKOVOUIK®MYV KATAOTACEWY KAl Ta ava@epBEVTa Noad €100dNUATwV Kal £E60wv katd Tn didpKeia Tou
und avagopd €Touc. Mapd To yeyovog OTI auToi ol unohoyiopoi Baacifovral oTnv KaAUTepn duvaTn yvwaon Tng
AigBuvong Tng ETaipeiag o oxéan e TIC TPEXOUCEG OUVONKEG KAl EVEPYEIEC, TA NPAYMATIKA ANOTEAEOPATA WMOPE
TeAIKG va dlapépouv and auTtoUc Toug unoloyiopoUc.

AUTEC Ol OIKOVOUIKEG KATAOTACEIG €ival EEXWPIOTEC OIKOVOMIKEG KATAOTACEIG TNG ETaipeiag. Aev €xouv €TOINAOTEI
£VOMOINUEVEG OIKOVOUIKEC KATAOTACEIC MOU va NePIAAPPBAVOUV TIC OIKOVOMIKEG KaTaoTdcelg TnG ETaipeiac kar Tng
BuyaTpikig TnG, Aoyw Tou OTI n ETaipeia sival kai n idia BuyaTpikn €Taipeia kal dev unoxpeoUTal va ETOINACEI
EVOMOINUEVEG OIKOVOUIKEG KATAOTAOEIS GUPPwvVa PE Ta Aigdvry MpoTuna XpnuaTooiKOVOMIKAG Avagopdg eneidr n
Tehikr| 1BUvouoa etaipeia, Titan Cement S.A., nou &xel cucoTabei otnv EAAGDA, €TOINAJEI EVOMOINKEVEG OIKOVOMIKES
kaTtaoTaoceig. AUt n €€aipeon emiTpéneTal ano To AieBveg AoyioTiko MpoTuno AAM27 «EvonoinpEVEG kal ZEXWPIOTEG
OikovopikeG KataoTaoeig». Evonoinpéveg OIKOVOUIKEG kaTaoTaoelg eival Siabegiyeg and Tnv Titan Cement S.A.,
XaAkidog 22A, 11143 ABriva, EANGG,

Y100£TnON KAIvoUpyi®V Kail avafswpnuévav AMXA

KaTta 1o Tpéxov £10C, n ETaipeia uloBETnoe dAa Ta véa kal avabewpnuéva Aiebvr) MpdTuna XpnuaTooiKOVOUIKNG
Avagopac (AMXA) Ta onoia oxeTifovral PE TIC €pyaciec TNG Kai €ival pAppocIPa yia AOYIOTIKEG NePIGDOUC Mou
apxitouv Tnv 1 Iavouapiou 2014. H uioBETNON auTn Jev €ixe ENIPEPEI ONUAVTIKEG METABOAEG OTIG AOYIOTIKEG APXEG
Tng ETaipeiac.
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TITAN EGYPTIAN INVESTMENTS LIMITED

2HMEIQ2EI> >TI> OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AskepBpiou 2014

2. AOYIOTIKEG apXEG (CUVEXEIQ)

Y100£TnoN KaIvoupyiwv Kai avadswpnuévav AMNMXA (ouvéxeia)

KaTd Tnv nuepopnvia €ykpiong auTwv TWV OIKOVOMIK®MY KATAOTACEwv gixav £kdoBei and To SupBoUAio Algbvwv
NoyloTikwv MpoTUnwv npoTuna kair Algpunveiec nou Oev eixav TeOei akOWUn O €pappoyrn. Mepika and autd
uloBetrBnkav and Tnv Eupwnaikr Evwon kai aAa akoun. To AloiKNTIKO ZUpBoUNO avapevel 0TI n UIOBETNON auT®V
TwV NPOTUNWV XPNUATOOIKOVOUIKNG ava@opds ot WEMOVTIKEG NePIodoUC dev Ba €xel onUAvTIKn €nidpacn OTIG
OIKOVOUIKEC KaTaoTaosIg TnG ETaipeiac.

OUYaTpIKEG ETAIPEIEG

O1 BuyaTpikeG nepIAAPBAvVOUV OAEC TIG eTalpeieC Mou eAéyyovTal anod Tnv ETaipeia. 'EAeyxog undapxel 6Tav n UnTpIkn
£TAIPEIA KATEXEI, AUEDA I EJUETA PEOW BUYATPIKWV, NAV® ano Ta HIod dIKAIOKATA Wreou HIac ETAIPEiAc.

O1 enevdloeig o BuyaTpiKEG eTalpeieg kal AANEG €Taipeieq Tou opidou  mapouadialovTal oTnv TIUR KTAONG Heiov
onoladnnote NPoBAswn yia anopeiwon TnG a&iag Touc. H AoyioTikn a&ia Twv enevOUCEWV O BUYATPIKEC ETAIPEIEC

€AEYXETAI YIA ANOMEIWON OTAV YEYOVOTA I aANAYEG OTIG NEPIOTACEIG UNOJEIKVUOUV OTI N AOYIOTIKN Toug a&ia Ynopei va
pNv gival avakThoidn. Anopeiwon {nuinv avayvwpilovTal aTn KatdoTaon oUVONKWY E003wV.

Avayvopion €1003nNHaTov

Ta €00da Tng ETaipeiag avayvwpilovTal wg €Enc:

o MoTwTIKOI TOKOI
Ta £€00da ano TOKoug kaTaxwpoUvTal BACEl KIaG XPOVIKNG avaAoyiac oe ox€on PE TO aveEOPANTO KepAaAalo
Kal TO KATAGAANAO MpaypaTtikd €MITOKIO TO OMoIo €ival To EMITOKIO MOU AKPIBWG NPOEEOPAEI TIC EKTIHWHEVEC

MEAOVTIKEC TAUEIOKEG €I0TPAEEIC O OMoieC avapeveTal va €lopeuoouv kab' OAn Tn didpkela (WG Tou
oToIXEioU £vepyNTIKOU WOTE va €EicwvovTal Pe TNV kKaBapr) AoyIoTIKr a&ia Tou oToIxEiou evepynTikoU.

. MoTwTIKG pepiopaTa

Ta MoTWTIKG PepioyaTa avayvwpilovTal 6Tav anodeixBei To dikaiwya TngG ETaipeiag va sionpatel.

‘EE0da XpnHaTodoTnoNnG

XpewaoTIkoi TOKOI kal GA\a £E0da davelopoU diaypd@ovTal oTa anoTeAEoNaTa onweg npayuaTonoiouvTal.
MeTaTponn §Evou vopiopaTtog

(1) Nouioua AsiIToupyiag kal napougiaocng
Ta oToixeila nou nepiAapBavovTal OTIG OIKOVOUIKEG KaTtaoTacelg Tng ETaipeiag anoTmipouvTal
XPNOIHOMNOIQVTAC TO VOUIOHA Tou KUPIOU OIkovouikoU nepIBGAAOvVTOC Jéoa aTo onoio AsiToupyei n ETaipeia
(‘ro vopiopa Aerroupyiag). O1 OIKOVOUIKEG KATAoTAOEIG napoucialovral o€ Eupw (€), To onoio ival To
volioda AeImoupyiag kal napouciaong Tng ETaipeiag,
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2HMEIQ2EI> >TI> OIKONOMIKEZ KATAZTAZEI>
'EToc nou €Ange oTic 31 AskepBpiou 2014

2. AOYIOTIKEG apXEG (CUVEXEIQ)

(2) ZuvalAayég kai undAoina
Suval\ayeg og EEvo VOMIONA WETATPEMOVTAI GTO VOMIOWA AIToupyiag pe BAcn TIG TIMEG OUVAAAAYHATOG
nou 1oxUouV TNV NUEPOMNVia TG ouvaAAayng . uvaAAaydaTikd kEpdn Kal {nMIEC Mou NpokUNToUV anod TNV
€E0ANCN TETOIWV CUVANAAY®V Kal anod Tn JETATPONN YE TN ouvaAAaypaTikn 100TIHIa nou 1oXUEl 0TO TEAOG
TOU £TOUC XPNMATIKWV OTOIXEIWV EVEPYNTIKOU Kal UMOXPEWOEWV nou eival oe &va vopiouara
avayvwpilovTtal oTa anoteAéopara.

dopoloyia

Ta k€pdn nou npokunTouv oTnv ETaipeia yia 1o €10 2014 Tng a&ioAdynong UNOKEIVTAl OTO (POPO €100dNUaTog Jersey
ME ouvTeAeoTr 0% (2013: 0%)

Mepiopara

H diavoun pePIoPATWV OTOUG WETOXOUG TG ETalpeiag avayvwpileTal OTIG OIKOVOUIKEG KATAOTACEIC OTO £T0G MOU Ta
MepiouaTa eykpivovTal and Toug JETOXOUG.

XpnHATOOIKOVOHIKA HECT

Ta XpnHATOOIKOVOMIKG OToIXEIa evepynTikoU Kal Ol XpNHATOOIKOVOMIKEG UMOXPEWOEIC avayvwpilovTal OTnV KaTaoTaon
XPNHATOOIKOVOUIKNG B€0nG TnG ETaipeiag, anod Tn oTiyur nou n ETaipeia kabioTaTtal éva PEPoC K TwV GUHBAAMOUEVRV
TOU XPNHATOOIKOVOUIKOU HETOU.

Adveia nou napaywpnlnkav

Ta daveia nou dnuioupyolvTal and Tnv ETaipeia pe Tnv napoxn Xpnuatwv ansubeiac oTo daveilldpevo TagivouolvTal
¢ davela kal napouoialovtal os anoofeaBeioa TP KTMonc. H anooBeoBeioa Tiun kTnong eivar n lAoyn a&ia Tou
daveiou nou napaxwpnenke WETA TNV aQaipeon Twv anonAnpwHov KEPaidiou, NAEOV 1 HEIOV TN OUCOWPEUNEVN
anooBeon XpnoidonolwvTag Trn PEB0dO TOU NPaypaTikoU emTokiou Tng Tuxov diagopdg PETAEU Tou apxikoU nooou
Kal Tou noooU oTn AN Kkal peiov onoladnnoTe Peiwon yia anopeinon N enio@aleic anarmmosic. 'OAa Ta ddvela
avayvwpidovral 0Tav napaxwpouvTal Ta XpnuaTa oto daveli{oPevo.

H péBodog Tou npayuatikoU emiTokiou eival pia PEBodOG unohoyiopoU Tou anooReCuevou KOOTOUG €vog
XPNHATOOIKOVOUIKOU — OTOIXEIOU  EvepynTIKOU 1] HIAG  XPNUATOOIKOVOUIKAC unoxpéwons (n Mg  opdadag
XPNHATOOIKOVOUIK®OV OTOIXEIWV EVEPYNTIKOU 1) XPNHATOOIKOVOUIK®MY UMOXPEWCEWY) Kal EMKEPIOUOU TWV £00dWV N
€E00WV ano TOKOUG KaTA Tn JIAPKEIA TNG OXETIKAG NepIddou. To NpaypaTiko EMITOKIO €ival TO EMITOKIO NMOU NPOEEOPAEi
ENAKPIBWG TIG EKTIHMHEVEG MEANOVTIKEG MANPWHEG N €IOTPAEEIG PETPNTWV MOU AVTIOTOIXOUV OTNV avapevopevn
OIGpKeEIa TOU XPNHATOOIKOVOUIKOU PETOU 1), OTav anaiTeiTal, yia ouvTodoTepo didaTnua, otnv kabapr AoyiaTikn a&ia
TOU XPNHATOOIKOVOMIKOU OTOIXEIOU EVEPYNTIKOU 1 TNG XPNHATOOIKOVOUIKNG UNOXPEWONG.

METPNTA KAl AVTIOTOIXA HETPNTAV

Ta YeTpnTd Kai ol BpaxunpdBeaeG kaTABETEIG GTOV I00AOYIOHO NEPIAApBAVOUV UETPNTA OTO TapEio kal oTnv Tpanela
Kal BpaxunpoBeopeC KATABETEIG PE NEPOMNVIa ANENG EVTOC TPIWV HNVQV.
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2. AOYIOTIKEG apXEG (CUVEXEIQ)

Anopsinon oTnv a&ia pn XpnNHATOOIKOVOHIK®MV OTOIXEIWV EVEPYNTIKOU

Ta duAa oToixeia evepynTikoU We anepiopioTn wPENIUN {wr kal Aoind oToixeia evepynTIkoU AEyxovTal kABe Xpdvo yia
anopeinon atnv a&ia Toug dTav yeyovoTa f} aA\ayEG OTIG NePIOTACEIG deixvouv NwG N AoyIoTIKA a&ia pnopei va pnv
gival avakTnoidn. Znuid anoypeinong avayvwpiletal yia Tn diapopd Tng AoyIoTIKNG agiag kal Tou avakThoILou nogou
TOU OToIXEiou evepynTikoU. To AvakTioIKMo Nodo ival To JeyaAUTEPO TNG £UAOYNG a&iag Tou OToIXEIOU EvepynTIKOU
Meiov £800a NWANOEwC kal TnG agiac Adyw xpriong. lMa okonoUg npoadiopiopolu TnG anopeiwonc, Ta oToixeia
€vepyNTIKOU opadonololvTal oTa WIKpOTEpa enineda yia Ta oroia unapxouv EEXWPIOTEC, avayvwpIoIHEG TAUEIQKES
POEC (HOVADEC dNMIOUPYIAC TAUEIAKWY POWV).

MEeTOXIKO KE@PAAdAIO

O1 ouvnBEIC PETOXEG TaEIvopouvTal wE idia KEPAaia.

MpoBAtysig

O1 npoBAeweic avayvwpilovTal 6Tav n ETaipeia €xel ia napouod VOUIKN 1) TEKHAIPOPEVN UNOXPEWOT NOU MPOKUNTEI
and nponyouueva yeyovoTa, eival mBavo va undapEel pory OTOIXEIWV evepynTIkoU yia €EO(ANON auTAG TNG
unoxpEWONG, Kal To Nooo TNG unoXpéwaong Knopei va unoloyioTei aioniota. ‘Otav n ETaipeia avapével n npoBAewn
va anonAnpwdsi, yia napddsiyya Ye Bacn éva ac@palioTIKO GUPBOAAIO, N anonAnpwn avayvwpileTal we EexwpioTo
oToIxXEio evepynTikoU HOvVo OTav n anonAnpwyr gival oxedov Bepaia.

3. Alaxegipion XpnHATOOIKOVOHIKOU KIVOUVOU

MapayovTeg XpNHATOOIKOVOHIKOU KIVOUVOU

H ETaipeia ekTiBeTal o€ KivOUVO EMITOKIOU, MIGTWTIKO KivOUVO, KivOUVO peuaTOTNTAC, CUVAAAQYHATIKO KivOUVO Kal
KivOuvo JIiaxeipiong Kegahaiou Mou MPOKUNTOUV dand Ta XPNUATOOIKOVOUIKA WEoa mnou KaTéxel. H MoMTIkfy nou
€papuolel n ETaipeia atn diaxeipion Twv KIVOUVMV, WOTE va TOUG EAEYXEI, €ENyeiTal Mo KATw:

3.1 Kivduvog eniTokiou

O kivduvoC enIToKIoU €ival 0 KivOUvog Ornou N agia Twv XpnHUaTooIKOVOUIK®OV HECWV dlakupaiveTal eEaitiag HeTaBolav
OTa €MITOKIa TN ayopdc. O daveiopog O KUPAIVOUEVA ENITOKIA ekBETElI TNV ETaipeia o KivOUvo niTokiou Nou agopa
TIG TAMEIaKEG poéG. O davelopog os oTabepd emitokia ekBeTel Tnv ETaipeia o€ kivduvo enimokiou nou agopd Tnv
€UAoyn a&ia. H AiglBuvon Tng ETaipeiac napakoAouBei TIC SIAKUMAVOEIC OTA EMITOKIA OE OUVEXN BAon kai evepyei
avaloya.

3.2 MoTwWTIKAG Kivduvog

O MIOTWTIKOG KivOUVOG NPOKUNTEI OTAV 1 aduvapia TwV CUKBANOMEVWV HEPWV VA EEOPANOOUV TIG UNOXPEWTEIG TOUG
0a PNopouoE va HEIMOEI TO NOTO TWV HEAOVTIKOV TAUEIOKWV EI0POWV AMO XPNHATOOIKOVOUIKA OTOIXEId evepynTIKOU
kaTd Tnv nuepopnvia avagopac. H ETaipeia Oev £XEl ONUAVTIKEG CUYKEVTPWOEIG NIOTWTIKOU kivdUvou. Ta Tpanedka
unohoina kpatoUvTal 0 avayvmpIOUEVOUG XPNHATOOIKOVOUIKOUG opyaviopoUg a&lonioTia kai n Etaipeia epappolel
d1adikacieg Nou neplopifouv TNV EKBECT| TNG O NICTWTIKO KivOUVO OE OXEON HE KABE XPpNHATOOIKOVOUIKO opyaviouo.

3.3 Kivduvog peuoToTnTag

O kivduvog peUaTOTNTAG €ival 0 KivOUVOG NOU NPOKUNTEN O0Tav N ANEN Twv OTOIXEIWV EvEPYNTIKOU KAl UNOXPEWTEWV
dev oupninTouv. ‘OTav ol Angeig dev oupninTouv, n anodoTikdTNTa Pnopei va au&nBei aA\d TauToxpova pnopei va
au&noei o kivduvog {nuiwv. H ETaipeia epappdlel diadikagoieg e okono TNV €AAIOTONOINON TETOIWV {NUIMV ONWG N
dlaTripnon IKavoroINTIKWV NOCWV PETPNTOV KAl AWV oToIxEiwv evepynTikoU PE UWNAR PeUCTOTNTA KAl PE TO vd
dlaTnpei €va IKavonoINTIKO NO0O OE DECHEUPEVEG NICTWTIKEG SIEUKOAUVOEIG,
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3. Alaxegipion XpNHATOOIKOVOHIKOU KIV3UVOU (ouvExela)

3.3 Kivduvog peuoToTnTag (OUVEXEIA)

O akohouBol nivakeg napoucialouv TNV avapevopevn XpovoAoyikr ANEN Twv XPNHATOOIKOVOUIKWV UMNOXPEMOEWV TNG
Etaipeiag. O1 nivakeg €xouv €TolpacTel e BAon TIC CUMPATIKEG HN-NPOEEOPANUEVEG TAUEIOKEG POEC TWV
XPNHATOOIKOVOUIKWY UMOXPEWOEWY Kal BACEI TNG EVWPITEPNG NHEPOUNVIAG kaTa Tnv onoia n ETaipeia pnopei va
UnoxpewBei va NANpwoel.

31 AekeppBpiou 2014 NOYIOTIKR EvTog
agia 3 Unvav

Epnopikoi kal Aol NIOTWTEG 6,514 6,514
6,514 6,514

31 AekepBpiou 2013 NOYIOTIKR EvTog
agia 3 unvov

Eunopikoi kal GAAOI MICTWTEG 20,563 20,563
20,563 20,563

3.4 ZuvaAAaypaTikog Kivduvog

O ouval\ayuaTIKOG Kivduvoc gival o Kivduvog n agia Twv XpnNHATOOIKOVOUIK®V HECWV VA KUMAIVETAI AOYw WETABOAWDV
OTIC OUVAANAYHATIKEC 100TIHIEG. O GUVAAAYMATIKOG KivOUVOC NPOKUNTEl OTAV HEANOVTIKEG EUMOPIKEC GUVANNAYEC Kal
Ta avayvwpiopéva oToIxEia EvePYNTIKOU KAl UMOXPEWOEIG €ival 0€ VOUIOUA dIapopeTIKO and To VOUIoWA AsIToupyiag
G Etaipeiaq. H Etaipeia ekTiBeTal oe ouvaAaypatikd kivduvo nou npokUNTel and ouvalAayeg oe didgopa
vopiopaTa kuping Aohapia Hvwpévwv MoMreiwv. H AicbBuvon Tng ETaipeiac napakoAouBsi TIC dIaKUPAVOEIG OTIC
OUVAAAGYHATIKEG I00TIYIEC O€ OUVeEXT BAon Kal evepyei avahoya.

3.5 Kivduvog di1axeipiong kegaiaiou

H ETaipeia diaxeipideTal Ta KepaAaid Tng, ouTwG woTe, va diacpalilel 0TI Ba ouveyioel va AeIToupyel w¢ ouvexiCOevn
dpacTnpIdTNTa Kal TauTOXpova Ba £xel T PEYIOTN duvaTr anddoan yia TOUG HETOXOUC HEOW TG BEATIOTNG avaAoyiag
1Biwv kepalainv kal daveiopoU. H yevikr) oTpaTtnyikn TnG ETaipeiac dev £xel aAAGEEl and To nponyoUPEVo £TOC.

Extipnon e0Aoywv aiov

O1 glloyec afiec TWV XPNUATOOIKOVOUIKWV OTOIXEIWV EVEPYNTIKOU Kal UNOXPEWOswv TNG ETaipeiac eival nepinou ol
idlec, ONWC kal Ta Nood Mou eu@avidovTal OTnV KATaoTaon XpNUATOOIKOVOMIKAG B£0NG €KTOC and auTtd nou
€0WKAEiWVTAl 0TN onueiwon 9.

4. ZnHavTIKEG AOYIOTIKEG EKTIMNOEIG KAl AOKNOT Kpiong

O1 \oyioTikoi UnoAoyiopoi kal eKTIUAOEIG a§loAoyoUvTal O ouvexr Bacn kai BagifovTal aTnV IOTOPIKN EUNEIPIa KAl O€
AM\oUC NApayovTeg, CUUNEPIAAMBAVOUEVWY NMPOCGDOKIOV OXETIKA HE HEANOVTIKA yeyovOTa Mou MIOTEUETAl OTI €ival
AOYIKG OUP@®VA WE TIG NEPIOTATEIG.
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4. ZnHAavTIKEG AOYIOTIKEG EKTIMNOEIG KAl AoKNoN kpiong (OuUvExeia)

H ETaipsia kavel unoloyiopoUg kal napadoxEG o€ axéon HE To MEMOV. QG anoTEAeopa ol AOYIOTIKOI UnoAoyIiooi
onaviwg 1I00UvVTal JE Ta NpAydaTika anoteAéopara. Or urnoAoyiodoi kal ol napadoxEG nou niBavov va npokaAéoouv
oucindn avanpooapuoyr oTn AoyIoTIKA aia OTOIXEIWV EVEPYNTIKOU Kal UMOXPEWOEWV KATA TO EMNOMEVO OIKOVOUIKO

£70C napouaialovtal nio KATw:

. Anopcioon adiag Tov eneviUCE®WV 0 BUYATPIKEG

H Etaipeia aflohoyei nepiodika Tn duvaToTnNTa AvAaKTNONG TwV €NevOUCEWY O€ BUYaTPIKEG OMOTE UNAPXOUV
deikTeg anopeiwong. O JeikTeG anopeiwong agiac nepINaUBAVOUV NAPAYOVTEG, ONWG HEIWON TV 000wV,
TWV KEPOWV I TWV TAUIAK®Y POWV I DUCHEVEIC PETABOAEC OTNV OIKOVOUIKN 1 MOAITIKR) oTaBepdTNTA MIAG
OUYKEKPIUEVNG XWPAG, Mou Jnopei va deixvouv OTI N AoyIOTIK a&ia Twv OTOIXEIV EVEPYNTIKOU WNOPEi va Jnv
gival avakTnoiun. Av Ta yeyovoTa Kal ol OUVBIKeG Seixvouv OTI N a&ia Twv enevoUdEwV O BUYATPIKEG UMOpEI
va €XEl anoyeiwOel, Ta eEKTIMMPEVA AVAKTAOIUA NOGA NoU CUVOEOVTAI HE TIG EV AOYW BUyaTpIKEC OUYKpivovTal
ME TIG AOYIOTIKEC agieg TOUC Yia va kaBopioouv £dv N unoTiunon Toug sival anapaitnTn.

5. KEpdog ano enevdUTIKEG SpaoTNPIOTNTEG

'Ecoda anod Tokoug daveiwv (Enu. 14.2)
TpaneQkd £00da and TOKOUG
Suvah\aypaTiko KEPDOG

MoTwTIKG PepiopaTa (Znu. 14)

6. KEpdog anod epyaocisg

To kEPDOC anod epyaciec avaPEPETAl HETA TN XPEWGOT TWV MO KATW KOVOUAIWV:

AkaiwpaTta cupBoUAwy (Znu. 14.1)
AUOIBN EAEYKTOV

7. 'E€0da XpnpaTodoTnong

ZnKia ano ouval\ayEg o EEvo ouvalaypa
Aldpopa £€0da xpnuaTodoTnong

2014 2013

€ €
5,919,868 4,310,567
4,472 20,408
758 429

3 4
5,925,101 4,331,408
2014 2013

€ €

3,450 19,768
6,160 5,200
2014 2013

€ €

1,343 1,274
2,246 2,222
3,589 3,496
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8. EnevdUoEIG 0 OUYaTPIKEG ETAIPEIEG

2014 2013
€ €
YnoAoino Tnv 1 Iavouapiou 322,305,423 _ 322,305,423
YnoAoino oTi 31 AskepBpiou _ 322,305,423 _ 322,305,423
NENTOUEPEIEC TWV BUYATPIKOV Eival w¢ akoAoUBwC:
‘Ovopa Xwpa ouoTagews Kupieg 2014 2013
dpacTnpIOTNTEG SUMMETOXN  SUPMETOXN 2014 2013
% % € €
Beni Suef AiyunTog Mapaywyn 0.001 0.001 34 34
Cement TOIUEVTOU
Company
Alexandria Jersey KaToxn 83 83 293,368,323 293,368,323
Development £nevoUCEWY
Limited
East Cement  Kinpog KaToxn 100 100 12,617,810 12,617,810
Trade Ltd enevoUoEwY
Meiov (747,810) (747,810)
npoBAeyn yia
anopeinon
Kocem Limited KUnpog KaToxn 100 100 17,067,066 17,067,066
enevoloewv

322,305,423 _ 322,305,423

H Alexandria Development Ltd kaTtéxel To 88.03% Tng Alexandria Portland nou ival pia eTaipeia gilonypévn oTo
xpnuaTioTnpio Tou Kaipou. Opiouévec eTalpeiec Tou opilou Titan Cement SA kaTexouv 81APOpa NOGOOTA GUUUETOXNC
otnv Alexandria Portland ouvoAikd nepinou 83% (2013:83%). O OINOG NPOEREI O EAEYXO AMOMEIWONG TWV HOVAdWV
TAUEIOKWY POwV TWV enevdouoewv CGU oTo ouvoAo kal kaTeAn&e aTto OTI n a&ia xprong ival peyaAUTepn ano
AoVIOTIKN a&ia OTIG OIKOVOMIKEG KATAGTACEIG.

KaTa Tn didpkeia Tou €Touc, n ETaipeia sioénpage €00da and pepiopata uyoug €3 (2013: €4 ) (Enu.14.3) and v
Beni Suef.

SUMQWVA YE TN YVOUN TwV GUKBOUAWY Kai TG dloiknong, n AoyioTIKN a&ia Twv enevdUoswV O BUYATPIKEC ETAIPEIEG
gival JIkpOTEPN and TNV avakTnoiun agia.

9. Advela €I0NPAKTEA

2014 2013

€ €

Adveia og ouvdedepeveg eTalpeieg (Note 14.2) 68,695,178 _ 110,029,652
68,695,178 110,029,652

Meiov KUKAO(pOPOUV PEPOG (68,695,178) _ (46,726,948)
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9. Adaveia eiIonpakTeéa (OUVEXEIA)

Mn KUKAOQOPOUV WEPOG - - _ 63,302,704

Ta davela ival anonAnpwTéa wg akoAoudwe:

2014 2013

€ €

EvTdcg evog £Toug 68,695,178 46,726,948
MeTa€l evOG Kal NEVTE ETQV - 63,302,704

68,695,178 110,029,652

O1 elM\oyeC afieC TwV HN KUKAOQOPOUVTWY EIONPAKTEWV MOCWV €ival NEPINOU ol i0IEC ONWC Kal Td MNood nou
napouaciadovTal Mo navw.

10. Egnopika kai GAAa eIonpakTéa nood

2014 2013

€ €

MepioyaTa silonpakTea 12 8

MponAnpwyEg 449 420
AN\a sionpakTEa 2,500 -

2,961 428

11. MeTpNTA KAl AVTIOTOIXA HETPNTAOV

Ma okonoUg TnNG KaTdoTaong TAPEIAKWY POWV, TA HETPNTA KAl avTiOTOIXA METPNTWV NEPIAAPBAvouV:

2014 2013
€ €
MeTpnTd oTnV TPAnela kai oTo TAMEIO 1,794,147 34,098,634

1,794,147 34,098,634

Ta petpnTd otnv Tpansla avTiNnpoowneUouv TPEXOUWEVOUG Aoyapiacpouc Kal Aoyapiacpouc KaBoplouevng
npoBeopiag o Eupw, AoAAapia Hvwpévwv MoAiteiwv kal AiyunTiakeg Aipeg kal pepouv €M 010 TOko 0.5%.

12. MeToxIk0 KEPAAalo

2014 2014 2013 2013
Ap16pog ApiBuog
HETOX®V € HETOXWV €

Eykekpipévo
KAdong "A" ZuvnBeig peToxeg Twv € 1.00 €kaoTn 72,104,723 72,104,723 111,854,723 111,854,723
KAaong "B" Zuvn0eig peToxeg Twv € 1.00 ékaoTn 72,104,723 72,104,723 _ 111,854,723 _ 111,854,723

— 144,209,446 _ 144,209,446 _ 223,709,446 _ 223,709,446

KegpaAaio nou ek300nkKe kai NANpmOnKe &'

oAokAnpou

YnoAoino Tnv 1 Iavouapiou 223,119,446 223,119,446 223,119,446 223,119,446
Meiwan ke@aAaiou (79,500,000) _ (79,500,000) - -
YnoéAoino oTi¢ 31 AekepBpiou 143,619,446 _ 143,619,446 _ 223,119,446 _ 223,119,446
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12. MeToxIkO ke aAalo (CUVEXEIa)

EYKEKPINEVO KEPAAAIO

3T 11 AekepPpiou 2014 TO €YKEKPIUEVO WETOXIKO KepAAaio Tng ETaipeiag peiwbnke kata €79,500,000, pe Tnv
akupwon 39,750,000 "A" peTox®v NANPWE nNAnpwbeioeg Tou €1 n kabe pia kai 39,750,000 "B" peToXWV NARPWG
nAnpweeiosg Tou €1 n kABe pia.

Ek300£v kKe@aAaio

3mig 11 AekepBpiou 2014, n Etaipeia anogdocioe Tn peiwon Tou HeToXIKOU TnG ke@ahaiou amo €223,119,446
dlaipepévo og 111,559,723 "A" petoxéc Tou €1 n kaBe wia kar 111,559,723 "B" petoxec Tou €1 n kabe pia, ot
€143,619,446 diaipepévo oe 71,809,723 "A" peToxEG Tou €1 n KABe pia kai 71,809,723 "B" peToxEC Tou €1 n kAOe pia
pE TNV akUpwon 39,750,000 ano Tig NANpw¢ nAnpwoeiosg "A" petoxéc Tou €1 n kabe wia kar 39,750,000 ano TIC
nANPwW¢ NAnpwOeioec "B" HeTOXEC TOU €1 N kABE Hia Kal anonAnpwvovTac To Jovadikd PeNog Tno ETalpeiag To ouvolo
Tou €1 yia kGBe PETOXI NOU AKUPWONKE.

13. Egnopikoi kal AAAoI NIOTWTEG

2014 2013

€ €

AMOI NIOTWTEG 6,514 20,563
6,514 20,563

14. ZuvaAlayEg He oUVOESEPEVA PEPN

H eTaipeia avnkel €€ ohokArpou oTnv Iapetos Limited, eyyeypappévn otn Kunpo. Iapetos Limited avrikel kal eAéyxeTal
ano Titan Cement SA, n onoia €ival yyeypappévn otnv EAAGDa.

Ma Touc okomnoUC auTWV TWV OIKOVOUIKWV KATAoTAoswv, Ta Mépn OBewpolvral OTI cuvdeovTtal OTaAvV €va
OUMBAMOPEVO PEPOC Exel T duvaTdTNTA va €AEyXEl TO AANO WEPOC, N va AOKEl ouaindn €nippor Navw oto Ao
OUMBAMOWEVO WEPOG OTN ANWN OIKOVOMIKWY I EMIXEIPNHATIKOV AnopAdcewv Kadl WG €K TOUTOU NepIAauBavel OAeG TIg
€TaIpeieg 01 onoieg TeEAIkA eAEyxovTal and Koivr| dloiknan.

O1 Mo KATw oUVAAaYEC €yivav Pe ouvOedepéva Pépn:

14.1 ApoiBn ZupBoUAwv

H apoiBi Twv SUPBOUAWVY Kal GAAWV GNEAvTIK®OV PeA@V TN AielBuvong ATav we €&ne:

2014 2013

€ €

Aikaiopata cupBoUAwv 3,450 19,768
3,450 19,768
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14. ZuvaAlayEg He ouvdedepEva pépn (CUVEXEIQ)

14.2 Advela o€ CUVOEDEHNEVEG ETAIPEIEG

2014 2013

€ €

SUVOEDENEVN ETAIPEIO - KEPAAAIO 63,302,704 108,302,704
SUVOEdENEVN ETaIpEIa - TOKOI 5,392,474 1,726,948

— 68,605,178 _ 110,029,652

311G 23 AekepBpiou 2013, n ETaipeia sionABe og éva véo davelo Uyouc €50,000,000 pe Tnv Titan Global Finance Plc.
To ouvoAikO KepaAalo nou avahnednke and To davelo frav €45,000,000. To daveio ATav Wn eEacPaNOuEVO, EPEPE
eniTokio 3 pnvav Euribor nAgdv 3.05% £Tnoiwg kal ATav anonAnpwTeo WEXp! TIG 23  AskepBpiou 2014. To €00do
TOKOU YIa To €T0¢ ATav €1,627,702 (2013:€16,160). To daveio anonAnpwdnke NANpw¢ oTIc 17 AskepBpiou 2014, To
ddavelo anonAnpwenke NANpwcg oTi¢ 17 Aekepppiou 2014,

>7i¢ 30 Iouviou 2011, n ETaipeia eion\8e og éva véo davelo Uwoug €97,982,704 pe Tnv Alexandria Portland Cement
Company. Méexpi Tic 31 AskepBpiou 2014 anonAnpwBnkav €0 (2013: €4,680,000). To davelo €ival Pn eEa0QANOUEVO,
PEPEI ENITOKIO 6 PNVOV Euribor nAedv 5.15% eTnoiwg kal gival anonAnpwTeo péxpl i 30 Iouviou 2015. To £€0000
TOKOU yia To €10oG nTav €3,681,686 (2013: €3,819,592) kai anonAnpwBnke katd Tn OIdpkela Tou &toug €0
(2013:€4,758,034).

3116 17 Touviou 2014, n Etaipeia ionABe o< €va véo davelo Uwoug €34,500,000 pe Tnv Titan Global Finance Plc. To
OUVONIKO KE@AAaio mou avaAneenke anod To daveio nArav €34,500,000. To daveio ATav un €acpaliopévo, EQepe
eniTikio 3 pnvav Euribor nAgdv To nepiBwpio anpeio €Tnoiwg Kal ATav anonAnpwTéo eI TIG 28 AskepBpiou 2014.
To €0000 TOKOU Yia To £T0C nTav €610,481. To daveio anonAnpwdnke NANPWG oTIG 17 AskepBpiou 2014.

14.3 Mepiopara eionpakTéa (Zny. 8)

2014 2013

€ €

Mepiouara 3 4
-3 4

15. EVOEXOHEVEG UNOXPEWOTEIG

H ETaipeia dev gixe evOEXOPEVEC UNOXPEWOEIG OTIC 31 AskepBpiou 2014/2013.

16. Asopeloeig
H ETaipeia Oev €ixe Kepahalouxikeg f aAeg deapeloelg oTig 31 AekepBpiou 2014/2013.
17. FeyovOTa HETA TNV NEPiodo avagopag

Aev unnp&av onuAavTika yeyovoTa HETA TV MePiodo avagopdc Mou va €XOoUuv OXEON HE TNV KaTavonon Twv
OIKOVOMIKGOV KaTAOTATEWV.

‘EkOeon aveEapTnTou eAeyKTN oTn ogAida 4
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